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side and what measures we are contemplat-
ing on the supply side. 

SHRI INDRAJIT GUPTA: Sir, these 
currency fluctuations have affected our 
rupee value as he has explainsd because it 
is linked with the basket of currencies and 
the value fluctuations. I would like to 
know from the Minister whether it is the 
opinion of the Government of India that jf 
formal devaluation and official devaluation 
of the currency is carried out, as was done 
once previously and as is being recommend-
ed frequently by international finance insti-
tutions that if a country devalues its 
currency, it will help it to increase its ex-
ports and to improve its balance of trade 
and allow it to pay its debts also more 
scrupulously. This is the prescription of 
the World Bank and IMP and these people 
not only to us, but to many developing 
countries. So, I want to know what is the 
reaction of the Government to this advice 
which is frequently given gratis to us and 
whether there is any possibility of such 
devaluation of the rupee being carried out. 

PROF. MADHU DANDAVATE: In 
giving that advice no commission is also 
taken! 

THE MINISTER OF FINANCE AND 
MINISTER OF COMMERCE (SHRI 
NARAYAN DATI TIWARY): May I 
assure the hon. Member and the hon. 
House that there is no question of any 
general devaluation of the rupee? Neither 
the World Bank nor the IMF have sugested 
any general devaluation. As our distinguish .. 
ed Member knows, in the fluid international 
monetary situation as we are, as we see, 
today in the world any revision of rates in 
the rupee is an integral part of the process 
of adjustment and it does not signify any 
intrinsic weakness or otherwise in the value 
of the rupee and for that matter, the eco-
nomy as a whole. In the regime of floatina 
exchange rates upward and downward ad-
justments have to be accepted as a normal 
phenomenon. 

SHlU DlNESH SINGH : Mr. Speaker, 
I Sir, despite what the bon. MiDister bas said; 
according to the statistics that have been. 
published, the value of the rupee in RlatioD 
to the Pound SterliDa u compued to tho 
last year bas I()De dowIl by 30 per ceDt. 
This, in effect, Is a devaluatioD. What'" 

is the devaluation? Instead of announcing 
devaluation, when you attach a currency to 
a basket, it devalues automatically when 
the buying power or its exports go down. 
The hone Minister has talked of the weak-
ness of the international currency market. 
That has nothing to do with the rupee. It 
is the dollar that has gone down and we 
are going down with the dollar. What is 
the reason for the fall of the rupee? That 
is not explained and this is the question 
that has been asked. 

SHRI NARAYAN DATI' TIWARI : 
Sir, I am fully aware of the knowledge and 
experience of the hOD. Member t but I would 
humbly suggest that it is not a devaluation 
of the rupee as such, it is adjustment "of 
rupee as a currency to different internation-
al currencies. As a matter of fact, if you 
say the rupee is devalued compared to many 
African currencies or many European 
currencies •. • (Interruptions). Dollar has 
been fluctuating, Pound has been fluctuat-
ing, the Yen has been appreciating with 
this. 

SHRI DINESH SINGH: Only the 
dollar is fluctuating and this is the thing. 
(Interruption!). My knowledge is not any 
more than that of the hone Minister. He 
has been a Finance Minister in the State 
and here. I have never had the Finance 
portfolio, Sir. 

PROF. MADHU DANDAVATE: He 
was External Affairs Minister. That is why 
he knows about the dollars ! 

SHRI NARAYAN DATI" TIWARI : 
Well, I think what tbe general statement 
that I had made, reflects the situation 
correctly. 

PR.OF. MADHU DANDAVATE: Sir, 
if the dollar dies, the rupee has to commit 
sati. That is what is happening today. 

.. 
RecruitDIe.t iD ArDIJ from Cham.,al 

Di'visioD 

*423. SHlU KAMMODILAL lATAV : 
Will the Minister of DEFENCE be pleased 
to state: 

<a) whether Government propose to 
recruit youths in the. Army bepina in view 
UDeJDployment IIDOIW. educated pcrsoDS at 
preseAt; 
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(b) the number of youths proposed 
to be recruited from Cbambal Division; 
and 

(c) the le8etiOIl therck) ? 

THE MINISTER OF DEFENCE (SHRI 
ICC. PANT): (a) to (c). :Recruitment of 
eUpole youth from all parts of the ~ouDtry 
is made accordina to requirement from time 
to time and not on the basis of the unemp-
loyment situation. 
[ 1"IIIIJ1oll •• ] 

SHlU KAMMODILAL JATAV: Mr. 
Speaker, Sir, Chambal Dmsion is the 
poorest division in India. Hon'hIe Speaker, 
HoD.'bIe Prime Minister and the Minister 
know it. Laths acta of land pertairliq to 
the area has been rendered useless due to 
soil erosion caused by the rivers. Local 
youths do not have land to cultivate. 
Hundreds of youths bour round the 
M.L.As and M.Ps. round the clock. I 
shall be grateful if the Minister Jives an 
assurance that the youths belonging to the 
division will be recruited. 

THE MINISTER. OF STATE IN THE 
DEPARTMENT OF DEFENCE PRO-
DUcrION AND SUPPLIES IN THE 
MINISTRY OF DEFENCE (SHRI 
SHIVllAJ V. PATIL) : Provision has been 
made for this and a new zone bas. been set 
up at Jabalpur to make recruitment and it 
.lias all aloDl been our endeavour tbat fairs 
and big meetinp are orpnised and wide 
publicity is given to for makina recruitment 
of eliaible youths. Government has been 
makina all these dforts there also and it 
wDI continue to do so. 

SHRl MOHD. AYUB KHAN: Mr. 
Speaker, Sir, as you know amooa 460 
districts in our country Jbunjbunu is on the 
top in the matter of providina jlWlDS to 
the army for the service or our motlIcrlaad. 
Keepina tlUs in view, whether any army 
recruitment fair is proposed to be olJl.Dised 
in this district in the OW' rutute ? 

SHRI SlUVllAJ V. PA TIL: Sir, 
lain are OIJIDised aad if aeed be, we may 
COJIIidcr it. 
(611111) 

SHJU OIANDIA PAATAP NAIAIN 
SINGH: Sir, die MJDilter .... Itated 
aboUt emp10yiDa pcnoDDd ror tile A1'IIIId 

Forces, when the need is necessary. We are 
aware of it. But I would like to brina to 
the notice of the ¥inister 'that durin. the 
British reaime. the Eastern U.P. and the 
North Western Bihar were iaoored. because 
of the uprisina apinst the British and, 
therefore, the British made sure that those 
areas did Dot have any recruitment facilities 
to the Armed Forces, Police etc. This is 
tbe J'CUOn why that area went unrepresented 
in the Armed Forces. In 1980, camps 
were oJ'&8ll,ised in tbese areas for employ-
ment of people from those areas. Will the 
Minister see to it that for those areas which 
have ample youth fit for the Armed Forces, 
camps are aaain started so that people from 
those areas when necessary or when needed 
in the Armed Forces, get an opportunity to 
join the Armed Forces ? 

SHRI SHlVRAJ V. PATIL: The 
policy of tbe GOl'emmeDt is to recruit the 
soldiers from different States on the basis of 
the population of that State. There are 
recruitment otlices at different places and we 
hold _'u also. You can call them to 
camps also. If it is found necessary to do 
so, it can be considered. 

Loans Educated Unemployed Persons 
by ChaDdDi Cbowk Branch of State 

B_ak of I adore 

·424. SH1l1 RAJ KUMAR RAI : Will 
the Minister of FINANCE be pleased to 
state: 

(a) the number of educated unemployed 
peJ'SOas of the low inoome aroup whom 
loans have been sanctioDed by the Chandni 
Cbowk branch of the State Bank of Indore 
in the year 1985, 1986 aDd 1987; 

(b) the year-wise, details thereof; 

Cc) illoaDI have not been saoctioned, 
the reasons for not complyifta with this 
policy; aad 

(d) tile declive steps lakea by the 
GowrDmeDt in such cases ? 

THE MINISTER OF STATE IN THE 
MDOITIlY OF FINANCE (SHIU 
JANAIlDHANA POOJAIly) : (a) to (d). 
n. lIeD'" Member II ,.....,., refer-
..... to tbe "me for pmvicIiJw Sell· 
BIDpIo"...t to Iid1II:atecl UDIIIDPIoyed 
Y" ~UY). DiI ..... wIai;b wu 




