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hlroR" or' DI..AMMONIUM PHOSPW.TI' 
PROM U.S.A. 

• S86. SHRI VISWANATHA MENOt\ : 

SHRI A. K. GOPALAN: 

SHR.I P. RAMAMURll: 

Will the Minister of PETROLEUM 
AND CHEMICALS AND MINES AND 
MET AI$ be pleased to state : 

(a> the total quantities of Di·Ammo· 
nium Phosphate imported from U.S.A. 
lut year; 

(b) the basic import duty cbargeabk 
OD these imports: 

(c> whether Government are aware that 
the imports of Di-Ammonium are badly 
alfecting the superphosphate industry in 
Ift~a; aad 

(d) if SO, the steps taken by Govern· 
ment to protect the superphosphate in-
dustry'! 

THE MINISTER OF STATE IN THE 
MINISTRY OF PETROl.EUM AND 
CHEMICALS AJ'l:D MINES AND 
METALS ISHRI D. R. CHAVAN): (a) 
The quantity of Di·ammoniam phosphate 
imported during 1968-119 (rom the U.S.A. 
w", ].96.076 tonne •. 

(b) A 10% countervailing import duty 
i, leviahle on this fertilizer. 

(cJ and (d). In vicw of the fllct that the 
imporh of Di-ammonium phosphate arc 
made only to fill the gap between the 
estimated requirements of the country for 
nitrogenous and phosphatic fertilizers and 
their estimated local production, the 
Government do not think that the imporl, 
of Di-ammonium phosphate are badly 
affecting the superphosphate industry in the 
country. Steps are taken to assess periodi-
cally the requirements of phosphatic fer-
tilizers that can be met throulh the iIldi-
gellous production. and imports of Di-
ammonium phosphate and other fertilizers 
are pi liMed only to the extent that the in-
digenous production falls short of the esti-
mated requirements. The State Govern-
ments were a,ked to use maximum quan-
tity of locally manufactured superphos-
phate. etc. before indenting for imported 
complrx fertilizers . 

EXPEN!lrt"UlU! IN FOREIGN EXClL\NOE ON 
TilE IMPORT OF RAILWAY GOODs 

·587. SHRI S. K. TAPURIAH: Will 
the Minister of FINANCE be pleued to 
~Ialc : 

( .. I the total annual expenditure in 
forei~n exchange on the import of railway 
goo<h as electrical, signalling and tele· 
communications equipment: 

(b) how this expenditure is met, 
whether by loans from abroad or hy purely 
Indi:," re<ources; and 

(c) whether some foreign agencies are 
l'iving aid to meet the expenditure and if 
so. the rate of interest ? 

THE PRIME MINI!ITER, MINISTElt. 
OF nNANCE, MINISTER OF ATOMIC 
ENERGY AND MIt\JSTER OF PLAN-
NING (SHRIMATI INDIRA GANDHI): 
(D) The forc;,n exchange expeadituTe 011 
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the import of electrical good. (includin~ 
electrical traction equipmenls and elec· 
trical components for manuCacture of elec-
tric and diesel locomotives and Electrical 
multiple units and signallinl: & telecom-
munIcation equipment during the year, 
1967-6K and 1968·69 was Rs_ 14.06 crores 
and R,. 11.20 crores respectively_ The 
anticipated foreign exchange expenditure 
Cor these items during 1969·70 is ahout 
Rs. II erores. 

(b) The foreign exchange expenditure 
on these items is met from credits extend-
ed by the Intern.ational Development 
ASSOCiation (an affiliate of !be World 
Bank) and Credits under bilateral agrel~ 

ment. '" ith foreign countries. 

(c) The credits extended by the Inter-
national Developmenl Association for 
Indian Railways bear no interest but oni)' 
a service chi.:I'ge of ~ % per annum. Cre-
dits extended by Canada and U.K, arc 
also interest fre~, Credits under bilateral 
agreements with other foreign countries 
bear varying rates of interest up to 67< 
per annum. 

DEFICIT FIN,~NCf, AND PRICt-, INDEX 

·588. SHRI LOBO PRA9HU: Will the 
Minister oC-FINANCE be pleased to state: 

(a) U,e total of deficit finance in the 
current bud"et year and the corresponding 
figure on the s8me datc in the last budgel 
year; 

(b) the whole-sale price index for all 
commoditi .. on the s.me date. during the 
pre.ent amI the past hudget year; 

(c) tile lotal money in circulation 011 

the same two dates; and 

(d) since there appears. 1100 relation 
between the deficil finance and prices and 
mane)' supply, why Government do nol in· 
crease it and avoid the alternative of taxa· 
tion for a,. long a. this can be done with-
out mar~ed inftation'! 

THE MINISTER OF ~"ATE IN THE 
MINISTRY OF FI!l:ANCE (SHRI P. C. 
SETHI): (a) The available information 
j. b .... d on the Reserve Bank's net credit 

10 Government. 'lbis shows that betweea 
~ "t Mar;:h. 1969 and 14th November, 
1969 there was an overall surplus of a.. 
~-l crore" in Govemment transactions iD 
contrasl to an. overall deficit of RI. 26 
"rores revealed durin~ the corresponding 
period la'l year. 

(b) The general index of wholesale 
prices (1961·62=100) rose from 165.1 
during the week ended March 29, 1969 to 
168.0 during the week ended November IS, 
1969L-an increase of 1.8 per cent. DuriDg 
Ihe corresponding period last year, the 
general index of wholesale prices hid riBCD 
from 160,3 to 166.1_ increase of 3.6 
per cent. 

(c' TOlal money in circulation rose from 
Ih 5839 erores on 31st March, 1969 to 
R,. WR6 erores on 14th November. 1969-
an increase of Rs. 147 crores. Durin& the 
corresponding " 'riod last year mODey 
supply had registered 8 decliDe of Ill. 67 
erores i.e. from Rs. 5401 crores on March. 
:I I. 1968 10 Rs. 5334 crorcs on Nov_ber 
15. 19611. 

(d) Government policy is to keep deficit 
finan.cing within the DOD·iDftatioaary 
limit.. hut this caonot provide a aubltieute 
Cor olher means of mobilising addltioaal 
rC'UUrce'i. 
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