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are from the credit extended for the Foucth 
Plan project. A list of projects proposed to 
be finan~d under the credit for Fourth Plan 
projects is already included in the credit 
agreement. In the context of the 6nalisation 
of the Fourth Plan. thi; list is being re-
viewed in consultation with the Soviet 
authoriti... Certain additional schemes for 
financing under the credit are also being 
examined. 
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IDlp"rl of Oil direct from Middle-East 
Counlries 

·451. SHRI BHOGENDRA JHA: 
Will lhe Minister of PETROLEUM AND 
CHEMICALS AND MINES AND METALS 
be pleased to state: 

(a) whethel specific efforts have heen 
made wilh t!,. Arab and other Oil-producing 
countries or the Middle-East to secure oil 
di ectly from them and to export to them 
textiles, engineering good'i and machinery 
and olher goods they imoort and India can 
export; 

(b) if ,0 Ihe details thereof; and 
(") If not, lhe step, being taken there-

for? 

THE MINISTER OF STATE IN THE 
MINISTRY OF PETROLEUM AND 
CHEMICALS 'l.ND MINES AND METALS 
:SHRI D. R. CHAVAN) : (a) No, Sir. 

\b) and (c). Do not arise. 

Fael CrIsis la India by 19i5 dae to 
Present 011 Poll~y 

·458. SHRI S. K. TAPURIAH : 
SHRI N. R. LASKAR: 
DR. SUSHILA NAYAR: 
SHRI DHIRESWAR KALITA: 
SHRI R. BARUA : 
SHRI C. JANARDHANAN : 
SHRIYOGENDRASHARMA: 
SHRI YAMUNA PRASAD 

MANDAL: 
SHRI INDRAJIT GUPTA: 

Will the Minister of PETROLEUM AND 
CHEMICALS AND MINES AND METALS 
be plellKd to state: 

Ca) whether Government have seen tbe 
Press reports in the 7 imes of India, dated 
the 24th October, 196' wherein it has been 
stated that India may face fuel crisis by 
1975 : 

(b) whether it is also a fact that this is 
due to the Oil Policy of the country which 
is now slowly shedding its robust optimism 
and it is not unlikely that by 1975 economy 
will be saddled with its biggest crisis: and 

(c) if so, the reaction of Government 
thereto? 

THE MINISTER OF STATE IN THE 
MINISTRY OF PETROTEUM AND 
CHEMICALS AI'D MINES AND METALS 
(SHRI D. R. CHA V AN): (al Yes, Sir. 

(b) and (c). Against a project overall 
requirements of about 32 million tonnes of 
crude oil annually by 1974-75, tbe planned 
domestic production from the known fielch 
is about 10 million tonnes per annum by 
that year. 

New e.ploratory effort in new areas botb 
on-sbore and off-shore is being embarked 
upon. If the oil is discovered in the new 
are~s, indigenous production of crude will 
go up correspondingly beyond 10 million 
tonnes. 

U. S. Collaboration la IndIa 

"459. SHRI VIRENDRA KUMAR 
SHAH: Will the Minister of FINANCE be 
pleased to state : 

<al whether Government's attention baa 
heen drawn to a news-item under the capitan 
"U. S Collaborators pleased witb invest-
ments" published in the Eco"omic Times of 
,he 6th September, 1969, which pertains to the 




