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Gold Reserve S,. .... 

·1666 SHal SHIVA CHANDRA 
JHA: Will tbe MiDister of FINANCE be 
pleased to state : 

(a> wbetber it i. a fact tbat IDdia 
plan to 10 off tbe lold reserve S)'ltem; 

(b> ir so, tbe reasoDi tberefor; aild 



(c) 3f oot, .a- ,fa~ ,jt·has ·Mllled io 
ruaint.ainiog monetaty stability in the 
country since the First l'Jao period'! 

:rHE DBPUTY PRIME MINISTER 
A"ND MINISTER 'OF FINA"NCE (SHRI 
fiIOllA«JI mS.I): (a) .~tae tilesem: 
Baokof India Act reQwes that a certain 
minimum alDDunt of gold be held as 
_t o)f \!be I&su-e~_ot. 'EIIeIc.js 
no.proposal at .proseot to make a chaoae 
io tbis system. 

(b) Does oot arise. 
(c) MOJIeta{y stability docs oot depend 

on tbe composition ami m:e elf tbe legal 
reserves, but on the overall balance 
~_ 'SUpply .. ad demaml· io the 
econoDJY. 

sta*i .l:Iolt ef!Fertiliser £:0\'110 ....... 

·1667. 'SHRI·K. M. ABR.4IHAM : 
SHRI P. ,&AMAMlHlTI : 
SHRI P. GOPALAN : 
SHRI UMA.'NA'TH: 

wm tbe 'Mindter 'of PETROLEUM 
AND CHEMICAl:6obe lIIIeaaed to ataIe,: 

(a) wben the Second Pay Commission's 
recommendations 'Were implemented in 
Siodri Unit of tile Fertiliar Corporation 
of India; 

(b) whether it is a fact that chargemen 
have Rot been paRI .. ccortling ,to ,tile 
RCOP'lIIeadau911S ·-Elf £be. Secoad P.ay 
Commission since the 1st April, 1964; 

(c) whether It is also a fact ·thal' tbe 
LiIbour :Department !of ' tJle Ooore_t 
,of .Bihar _mtonnc:d ~he ,General Man!!-JCr, 
Sindri Unit of the 'FertilizerCorporation 
of lDdia ,tllat ,the, l)hasg __ -..tided 
to .• .benefits .of the .second.Hay·Commis-
sion'. recoMmendations since implemented 
;Ii'litldri; 

(d)'1f sO,l1ile r_os :lor not ,lItIyi. 
tbe arrears to tbe Chargemeo ; and 

(e) the steps taken by Government 
to pay theoarlOUs ? 

.THE .l4INIS1:ER OF PETROLEUM 
AND . CHEMICALS .AND ::SOCIAL 

"WEI:FARE (SHRI ASOKA MEHTA): 
(8) The recommendations of tbe 

"Sec:oud''PayComminion are'net automati-
cally . ~ic:Wle to' 'the 'eJII1IIoyecs 6' tile 

., . .sindri . .LiIIit. . However, on t .... aaalolY 

of-;tbose ·recolllllllltldatiuasthepayscales 
of non·workmen of the Sindri Unit were 
revised with effect 'from 1st April 1964. 

(b) The Chargemen being in the scale 
of Rs. J20.15·470 were considered to 'be 
workmen governed by the award of ·the 
Bihar Industrial Tribunal and were not 
1trOtljlit within ·the scope of .Ibe._ision 
of the.jJay scales 'Te(erred (1) .at Ill) "~e. 
However, on their 'lPCcial request, they 
were subseQuenlly allowed to opt out of 
the 'Blllar :1n4ustrialT-rtbuGaI ~\'Uni .80 
that .tbey:eould get the ,beRent of the 
revision on tile analogy of the Second Pay 
OommisiiQll's 1'CCOlII1Dendations.Tbis . took 
elfcct.frem 1.3.1967. 

. (c) Yes, 'Sir. ,It was after the receipt 
'of Bihar ,Goveralllll8t's iadvice ,ijjat ,tile 
Cbargemen were allow~d to .Qpt put .of 
Bihar Industrial Tribunal Award and their 
~s H1tiled·OQ·the...uqay",r 1Ite Second 
Pay Commission's recommendatiODs with 
tllrect,from·1.3.1·967. 

(d) and (e). As the scales were revised 
witb effect from lst ·March 1967, the 
quesliOD .of. payment of arrears.do.es not 
arise. 

L.·'-"C.~ 

'--f668. SRRI RAOHUVIR 'SINGH 
SHASTRI: Will the·Minister of 'FlNANCE 
be pleased to stale : 

(8) whether it is .. fact that tbere has 
been.rPMIi~t '*tIIiJle.en,_nt.rcars in 
the ratio of tbe Life Insurance Corpora. 
&.ioD:s _ b ....... s lIIctuilolly .Cllqlll/eled to 
the. business received ; 

(b) wbether it is alsO a fact . that tbe 
growth 'rate of new business comleted in 
11167068 owas : much .,r as ,eolQPllFed I to 
1965·66 ; 

(~) .£. so" tlle._oDS.therciiDr ; .and 

! (d)i·tlte steps iaken to ohoek lhis tread ? 

THE QBPUTY MINISTllR IN THE 
• MINIS'l'R'V"OP FINANCE (SHRI,IAGAN-
NATH PAHADJA): (a) The compleUoo-
.. Uo.declined rrem .95.4 iD.l!l65-66 to 94.4 
iii 1966;67 and to 93.6 in 1967·68. This rail 
cannot be coasKlmd to 110 ""ficant. 




