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*382. SHRI D. N. PATODIA : 
SHRI MANIBHAI I. PATEL : 
SHRI R. BARUA : 
SHRI RAGUVIR SllNGH 

SHASTRI : 
Will the Minister of FINANCE be 

pleased to state : 
(a) whether it is a fact that a session 

of the Aid India Consortium was held 
in Paris on the 13th and 14th Novem-
ber, 1967 to assess India's foreign aid 
requirements for 1968-69; 

(b) if so, the outcome thereof and 
whether the recommendations made by 
the Consortium are considered adequate 
for India', requirement; 

.ec) the manner in which the Consor-
tium _ finally agreed to defer the re-
payment of loans faDiJ)g due in the cur-
rent year; and . 

(d) whether any suggestiOni have 
beat made as to the manner and type 
in which foreign aid received by India 
miJht be invested to produce quick 
results ? 

11IB DEPUTY PRIME MINISTER 
AND MINISTER OF· FINANCE 
(SHRI MORARJI DESAI> : (a> and 
(b). The Aid India Consortium Meeting 
which was held in Paris on 13th and 
14th November, 1967, inter alia review-
ed, in a preliminary way the probable 
overall requirements for new non-pro-
ject . and project assistance during the 
year 1968-69. On the basis of an analy-
sis prepared by the World Bank, mem-
bera c:QDCluded that non-project require-
meDIi ·wouId continue at a relatively 

biah level and that there would be a 
Deed foe Jar .. COJDmitmclltl .of projlct 
aid tIIan in the n:cent put. In the 
absence of a concrete idea of the aid 
that may be available, its adequacy can-
not be judged. 

(c) While certIlin member-countries 
of the Consortium have aJready agreed 
to a limited extent of debt relief, the 
Consortium has not taken a fiDal deci-
sion regarding debt relief. A atudy of 
this question is being made on behalf 
of the World Bank and the Consortium 
is expected to consider the matter again 
early next year. 

(d) A major part of the foreip aid 
DOW being received by us is mainly in 
non-project form aDd is Wled, in consul-
tation with the Consortium Members, 
to import fertilizers and other agricul-
tural inputs and also components, raw 
materials and spare parts for industrial 
production and infra-structure activity. 
Thus the stress is already on UIe for 
productiw purposes yielding quick 
results. 
DEVELOPMENT OF INDUSftIAL CoM-

.PLEX IN ILu.DIA 
*383. DR. RANEN SEN : 

SHRI INDRAJIT GUPTA 
Will the Minister of PETROLEUM 

AND CHEMICALS be pleased to 
state : 

(a) whether Gov~ haft dis-
cussed any plan with the West IIenpJ 
Minister recently on the developmeat 
of an Industrial Complex in Baldia; 
IUld 

(b) if so, the nature of the plaD? 

THE MINISTER OF PETitOLEUM 
AND CHEMICALS AND SOCIAL 
WELFARE (SHRI ASOKA MBHl'A> : 
(a> No, Sir. 

(b) Does not arise. 
OLD AGE PENSION Sc:HEMl!. 

384. SHRI S. C. SAMANTA : Will 
the Minister of SOCIAL WELFARE be 
pleased to state : 

(a) whether old age pension scheme 
is in existence in any of the Statea or 
Union Territories; 
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(b) if so, the names of the States 
and Union Territories: 8I1d 

(I,:) if the reply to part (a) above be 
in the neptive, the reasons therefor 8I1d 
the ~OD .taken to put throush such a 
sc\leme1 

'IHEMINISTER OF STATE IN 
THE DEPARTMENT OF SOCIAL 
WELFARE (SHRIMATI PHULRENU 
GUHA) : (a) Yes, Sir. 

(b) Andhra Pradesh, Kuala, Madras, 
Mysore, Punjab, Rajasthan, Uttar Pra-
desh and West Bengal and Union Terri-
loria of Chandigarh and Himachal Pra-
desh. 

(~) Does not arise. 

FOREIGN BALANCI!S 

*385. SHRI YAJNA DATI 
SHARMA : 

SHR1 CHINTAMANI 
PANIORAHI : 

Will the Minister of FINANCE be 
plel\led to state : 

(.) whether thereh!ls been a sharp 
decline in the foreign balances held by 
the Government of India; and 

(b) if so, to what extent and the 
reasons therefor? 

THE DEPUTY PRIME MINISTER 
AJIIP MINISTER OF FINANCE 
(SHRI MORARJI DESAI) : (a> and 
(b). 'Ibere bas been some decline. 
IlMlia'. foreign exchange reserves (ex-
cluding Gold valued at Rs. 182.52 
crora-S243.4 million) which stood at 
Rs. 271.30 crores ($ 361.7 million) on 
18th November, 1966, declined to Rs. 
254.99 crores ($340.0 million), on 
17th November, 1967. Main reasons 
for this decline have been heavy debt 
serTlclng payments and large outlay 00 
fo04J1'~ns imports. 
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,CoNl'l!IU!MCI! OF BANDItS ON SocuL-

CoNTROL ON BAND 

*387. SHRI MARANDI : 
SHRI D. C. SHARMA : 

SHRI PRAKASH VIR. 
SHASTRI : 

SHRI RAM AVfAR 
SHARMA : 

SHRI MAHANT DlGV1lJAil 
NATH : 

DR. SURYA PRAKASH 
PURl : 

Will the Minister of FINANCE be 
pleased to state : 

(a) whether it is a fact that he called 
for a Conference of Bankers in Bombay 
00 the 9th November, 1967 to discusa 
Government scheme of social COI1trol 
on banks; and 

.(b) if so, the outcome of the discus-
sion held? 




