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the period from January, 1966 to June,
1967 Chinese goods worth about Rs. 1.6
lakhs were seized in the areas adjoining
Pakistan and Nepal.
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*98.

Will the Minister
pleased to state :

of FINANCE be

(a) whether the Special Officer deputed
to study the question of social control of
banks has submitted his report;

(b) if so, the main recommendations
contained in the report; and

(c) the decision taken by Government
thereon ?

The DEPUTY PRIME MINISTER
AND MINISTER OF FINANCE (SHRI
MORARIJI DESAI) : (a) Yes, Sir.

(b) The main recommendations are
that a National Credit Council should be
set up for the better alignment of credit
policies with devel ! needs and
that supervision over banks should be
further tightened in certain respects.
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(c) Concrete proposals in this regard
will be placed soon before Parliament,

DerFicit FINANCING
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Will the Minister
pleased to state :

of FINANCE be

(a) whether Government are taking to
deficit financing on a moderate scale; and

(b) if so, the extent to which the deficit
financing is likely to be resorted to during
the current year ?

THE DEPUTY PRIME MINISTER
AND MINISTER OF FINANCE (SHRI
MORARIJI DESAI) : (a) and (b). There
has been no deficit financing by the Cen-
tral Government during the first 7 months
of the current financial year. It is rather
premature however to indicate whether
there would be any deficit financing during
the rest of the year as much would depend
on the revenue collections and the exter-
nal aid receipts in this period.
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