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“The provisions of sub-sec-
tions (3) to (6) shall apply, in
relation to the appellate order
and the appeal, as they apply
in relation to the original
order and the application.”

[‘Srmr () & (%) F39aw,
i gRw #R wdfew &

“391 A. Power of Hi}h Court
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ments, etc—(1) Where a High
Court makes an order under
section 39T sanctioning a com-
promise or an arrangement in
respect of a company it—-

(a) shall have power to
supervise the carrying
out of the compromise
or arrangement; and

(b) may, at the time of
making such order or
at any time thereafter,
give such directions in
regard to any matter
or make such modi-
fication in the comp-
romise Or arrangement
as it may consider
necessary for the proper
working of the comp-
romise or arrangement,

(2) If the Court aforesaid is
satisfied that a compromise or
arrangement sanctioned under
section 391 cannot be worked
satisfactorily with or without
modifications, it may, either
on its own motion or on the
application of any person
interested in the affairs of the
company, make an order
winding up the company, and
such an order shall be deemed
to be an order made under
section 431 of this Act

(3) The provisions of this
sectiom shall, so far as may be,
also apply to a company in
respect of which an order has
been made before the comme-
ncement of this Act under sec-
tion 153 of the Indian Comp-
anies Act, 1913 (VII of 1913)
sanctioning a compromise
or an arrangement.”
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to the Court fcr an order un-
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““(2) In case the Central
Government passes an order
under the proviso to sub-
section (1), it may, if it thinks
fit, direct that until new direc-
tors are appointed in pursuance
of the order aforesaid, not
more than two members of
the company specified by
Central Government shall
hold office as additional direc-
tors of the company.

(3) For the purpose of reck-
oning two-thirds or any other
proportion of the total number
of directors of the company,
any director or directors ap-
pointed by the Central
Government  under  sub-
section (1) or (2) shall not
be taken into account.”

company to amend its articles
in the manner provided in
that section and make fresh
appointments of directors in
pursuance of the articles as so
amended, within such time as
may be specified in that behalf
by the Central Government.”;
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mﬁmqwu-aﬁfgamﬂﬁ'&w
TE FT @TE | 7 aY ¥ ag wifwd 7
@1 § 6 7 37 garaai w1 s frdas
F AT F w9 A IR FA A wrad
g U

¥ @A AGA @ @ T
? AR AE @ You ¥ T W |
q =1 F AT § $8 U6 Hoaral a1
& & T FT & 1 o A
T @ AR R ¥ fadw fear 2
TH A A oA e g iR (F)
T A 7 fagra & @R 3 o &
fe T aweaT § geat qﬁf‘m



303y gaara fagas

[ &o Yo Taqw]
3f% erEEa®l § T F 18 A AR
9 A ar S¥ g99 fau F0
afed f& 5 S Y FEarEr H
SITHT 9fEd | gy aar & {6 &% q9ar,
fo & sy wfafafac w7 90 fam
TE &, 3 g1 1 fiF 1 T frar
Ffaglaa a d age QT 9d 1 g9
gt foseq  fasaar § & afdfeafaat
ag dardr & fF s s gaama
| gayarfeat w1 g7 95§ wfatqafaa
fear srar § fow ¥ 5 gAewgeasi &1
AT G @l &, safaq TXFT F7 ared
g FT 98 FagA1 937 fF gm feafq &
gard & fag & awra faeast #1
frgga s3aT & g | ag e | Al
waarar wfafafaca &t gorEr #t
TQATAT &1 FMT qMF Aeqqeqs| '
A AqfaF gaa q fFar 1 9% | 939,
SaT f& # T g7 8, T gHaTal | WY
FgaH g GFar 8 T FT grEew
g g fF ol & M A Q, 7
TEETAT T HHAT & g8 SIER
SATIHTA A& g, ay gefag fow =g
7 gg fafg §, 37 ¥ g0 gH waTQY
frRes fagsa s 1 afgs o
&, FifF qg 9T FIA dr aui & fog

& & | 9 %5 aY €Y g f I 7 waw

T qR AqET, g afg qEr fegfy

YA EE AT I A0T g T fadars

frg T &9, 71 Q¥ gwaEl 7
frqaa #< @@ gt waaTe wfafafic
STl wT & S ag gafd agr fF
qgl 9 FeqgeaHi ¥ fgal w1 Iu&r 1
ST @ g, wifag safad fF agr ax et
TfedrsTd g A W@ g s %
gHa ¥ feal ¥ sfowa €1

e faasT Q4%

quarg fagaw 303%

Y ®o Fo A : F AV AT F Fa9
FTAIT FIGT § T AT AAATATAT FF
W R g g |

ot Hto fo mAg@: Fa1T {4 973
&l &gl g, qW awra fRas fas
FIIHA g, T J I3 g7 UF G FHar
g |

St @o @ro E : # Y 44T 53
@At aic AL gram aEr g fow a
(& wrqamt gfafafuca § @ 7 99 &9-
aTq | I A qenrq faa g
FL GHAT 8 |

st Fo o ag : A AN i =
gHaTg qaarar  Sfaffeer &1 sorsr
FI AN FIAT ], TG TS AT F ITqA
T I @ar g 39 A &
Saeq | $Y HoATEdl &1 §, I¢g 9
HoqAET HT HqGEAH! & AT T FIE
qraey Gg) & o ay auy feafa & oy
axFZ & fadaat o frgaFa s aFa &
HIYFT BT FH § a1 q T gAY 7

5t o To IAAW : THIX &I
G AT 8, T A @
T T TEX QT TF A ST & o agi a¢
g fadws fgea 5 9

‘TEEl F W F A F I
FEATATGATE | s Y fafyr ¥ areafas
e ‘Fg AT § T fF I
W A8 77 qFwHE Tew F AT
d@rg @A frar g i Wi T wd g
$G UF A1d A 6 D NG AR F
AT T g AT A F FAT FT 91T |
uq: § qG auaAdT F Fg AW el
F YIFT FET  agd T=gT ATEIT g,
R 7afy s e o o § ety
T8 WT T ¢ fau " awe d



folv gwara fagas

o e § @ g, sufad & guar
g & gurdr aeqrast favger & § |
FANAY 4 AT F fgai d efq dA 19
feqal #7 oF fago g&ar 1 A
TF AT T I g, SOfad 30 |
g F el & fqfgse f6g s &7
FE W T

5t Qo Qo aWy: 9 W ¥
‘FrE AT FIE Teg WA A A §
T Freg TG § | A&7 9T ‘#Is W I’
ety g s Arfgd o

IqIETR AFRY : NETT H UTH L
FY gfec § ag FeTa! 9 § |

'ﬁ’tﬁoao%ﬂgw . 39 9Td .
grEey A1 9TE9w & g AR gW wf<w
aTed & qHT &9 9 faa 3 A afs
FIF  EHT Al 39 § TG GMET &Y
a9

I TR Y 7 § qA1g qeeq)
BT IBM AT AN WgedYUl ATHE! 9T
79« fa9R 9F2 69 & | € 79w S
G ad WY § fo & amay § wwga
fod 78 SRS T 7 TRTR Ag HT qFar
s § FAETF § |

e I8I F AT A, F A U@l
§ WA F gy 7 faue wwe
g

U5 fga & a9 § 4 § 7@
AT FFe foar § fF avaa § 4g
#IE T FRT AT AG § W T F
M & afww fig g v @
T & |

T e 3% 7rar g fow § ar
T gt T TR o fF o fdaw
FeqH et W agem & sf fear
AR | AT g aF ¢ fF weww g
fea war aveg i &Y 9t FWifw 770 9%

v faamT 4k

Tran fagaw 3038

g 0% faum dsa AR wsuw "gRy
¥t fadfa #37 & T § @9 @
g, 57 f& g wF 0@ Aaffa w1 facar 2
S FEg qifaere F wfaiEa & #
A7 9g fa= § i et fadas & wfa
fwar mar #15 T w1 G & gfa
far T g ST 9WAT o7 gwar g
it AT Wt av g a1 1 9fq-
fafua sar g, sa: A faa= § ag
ww Ffaatfa d@@ua & )

A ®T  H Uy THR FW@T §
f& gg @rg™ 3 7 9T )

=W @to o ™ : ug Al &
aat @1 o1 fa faa s & § F Ay
AqET F A ST qGl fHa F |

St qEWETT : G ¥ o F Iy
§ a1 feafq § 7

st gt o FaH@: AT qaed
A HF q AE YT A7 F a R qure
* AfYFT TS Wrg | § 39 1 &qA
fadas & @ve 3%k F q¥ @ O T
feoquit &Y wi fewmar =mear g @
TN qAfa & a99 g a1 FEt
T A {6 SR WE A AW FH
% faa d<fera ST & a9 WM TR
gAEd & fagra §1 919 FEAT A1a-
& g awar g |

To Feur Tt . IJAW fawrg
wfufaaw & gwra 98 afar @R
FT 9T § | 99 ) FHTRE F O Gy
# o fauas quenfaw fFan s gway
g |

ot &to o AT : HNET F
g ® FEl | I8 ATHAT NeAwT faumm
M AR yaEita faum aw e 7
g afya @ R § F yamtaa
frm feivr F ol S RE | ™



303¢ Taam faaas

[#Y d@¥o €to FuTE]
qEa § gH H1Y TG I gfee § TAw
AT G = 61T T P FHTAT gd
7, FEATRA ATA FAT 91(gd oY §9g
Fr AT TAAT F qTHAT 9 T@T ATHT
M oo 1 g9 g@ 9 &7 o0
TR |
’Sﬁﬂoqtlo faady: o Fraw
F77 3 whuer 37 ¥ graeyd a7 foir
frar T &7
st &Yo o AW : § IT FW YA A
@Wﬂ@ﬂﬁff'ﬂiww
a1 wTHeT AT O € AT A R
fosr weom smanr &1 FTT §
St FWIA 0 G ¥3 F N
%1 =rqreat &t wfae GF @ g, 9
Fr o7 Tafq 8 7
=it o o Fmaw : AT fewfaa
¥ ag 9@F R |
JUTEAN REET A GT 358§
ﬁr@ﬂr{aﬁglaceﬂ‘*i&o#ﬁ%
q{ﬁﬁ? TR
¥ W E
“ff T 358 AT 3o fauum
& T oaq |7
e S@Ea g |
de 358 WX 380 fadaw §
e f@ ™
JUTEAE AGRT ¢ S AT § ¢
qes  Q8g, df@ g,
“Sub-section (3)” [STarT
(3)] & s 9x “Sub-section
(4)" [ (¥) ] v o)
S| Fd ZAT
wrmn{tﬁ I 48 &
qrs gee

o fagraT  9]uy

aaaTg fagas 3o0¥o

qfFT R0 & A% 77 e faar 90

“The provisions of Sub-sec-
tions (3) to (6) shall apply, in
relation to the appellate order and
the appeal, as they apply in
relation to the original order and

the application.”

[Svama (3) & (%) & S7aw,
TIIATT AT AR TS & G¥I9 A,
a9 & 9 gF 9 fF § g ARy
TR AT 9F & gEEeg § ARy g
¢ 1)

J&E &ErEd gEl |
IqIEqE AZRT : 3T I §
“fF @T 3¢, gmifim =9 §,

fagas &1 5w & "

SEE &g gHl |

g 389, gifua &v F fauqs
# sre feom @

qQT IqGT IR &

IQ.5q87 RFIIT : NI AT §

5 (8K,

qfaqg 0 F I T8 TW@T AT ¢

“301A. Pcwer of High Court to
enforce schemes of arrangement,
etc.— (1) Where a High Court
makes an order under Section 391
sanctioning a compromise or an
arrangement in respect of a comp-
any it—

(a) Shall have power to sup-
ervise the carrying out of the
compromise or arrangement; and

(b) may, at the time of making
such order or at any time there-
after give such directions in reg-
ard to any matter or make such
modification in the compromise
or arrangement as it may consider
necessary for the _proper working
of the compromise or arrange-
ment.

(2) If the Court aforesaid is
satisfied that a compromise or
arrangement  sanctioned under



oYY gea fraaa

section 391 cannot be worked
satisfactorily with or without
modifications, it may either on its
own' motion or on the applicacion
of any person interested in: the
affairs of the company, make an
oder winding up the company,
and such an order shall be deem-
ed to be an order made under
section 431 of this Act.

() The provisions of this
section shall, so for as may be,
also apply to a company in res -
pect of which an order has been
made before the commencement
of this Act under section 153 of
the Indian Companies Act, 1913
(VII of 1913) sanctioning a com-
rromise or an arrangement.”

[31%  qEeqrsll &1 o
1 YAAT T FT ITAYIIATST B
wf| sfe— () 9@ F}E I
RITATET T 384T & Wi fRey
AT ¥ grey § e awes A
SEEYT FY HAL 34 ATAT ARY R,
-

(F) S gwuald a7 a1 &
@ 6T o &7 qEIew A
mfa g, A

(@) Fg TaToRY 37 F WG
a1 I9% a1 fEEY Y gww, fed
qHS & gy § 09 fARw R
3T T GHAN AT HEEdT H
Ty ®THS T T (7 98 HaAN
IT FIedT & 3T ®1 ¥ FEifaq
fod o F fod waws o d |

() afe Sudsw == &
g AT g1 9 R T 38 §
et o ausAla ar SgEer &y
FTA A TEY ag T THQA & @9 4@l
3 & faar g<wsE T ¥ FEl-
feaq @€Y &1 g&dl, A ag, HeA
51T ¥ a1 iR o safR Y sremr
w fow &1 G ¥ ame #,

o faamre 1’4y

Faara faqaw 3o¥R

fga a1 a®arg & gHI9A &1 WRW ]
TFaT §, WX QAT HSW W HiN-
fram & g ¥3¢ & geaa faar
T ART qHAT AW |

(3) 39 9T & I9a+, AT TF
1, Q¥ gxa T a3 A g e &
g | Ty wfufqaw & qsrow ¥
qgs, WRdw  gHarw  afufaas,
2883 (8397 @raai) & €IQ
U3 F FTT GAHIT AT €T
F A5t 37 A wAw fear v
T & o]
gEE EFEd g6 T |
qarEs 38¢{F fagas A e’
fear mr o
TR HRISH EIU HI;HA
T {{o¢ HacW & fa@ w@r
T SR wREFd gl |
I AT I AL § -
“fFae 3 fagas wr T a1’
e @FT AT |
e LR fagas | sire faar q1ar
SUTEAE WEIRT T SuT  §&l
9ol WagW F fag w@r A}
TEAFA gHl |
I, REET . T AT @
“fr @ 383 AR 38y fadas
FoHT a1
S EFA gH
dT 383 Wk 38¥ faduw &
e fa T |
JqUEALT FEIST : I TJEA qEqT
2990 HaRH & fag L@ T AR AET-
FA GAT 1
IqUEqE AERT : A qT § ¢
s 3 frdas 1 3ia
Fi
| YA wEEd e



30¥3 gaary faqu®

[Sareasr wERd]
gT 3¢y fag9as # e fean

ar |

IJuTeNEl WEEd T HEHT  He
2098, 2032 WX o33 AARM & o
W@ W AR wEEEa ge |
IqTeTR AR T TR

“fr @3 308 HIX 30 fTEHTF
w7 5T oaq |
TE &Ed g
@ 38§ A 8 fadas # Sw
fea @1

gEad  §&IT Qo3 I AWE AL
foar AT |

JqTEqE FEIRT : RA UG § ¢
“fir @ 38s SRR 8L fadaw

F1 AT &

geard @Ea gHm |
ge 385 W Qe faugw ® shis
1 3
Iqreqe RERT ;T AZ R -

TG o3,

T Yoo & T 9T Ig @I AY :

«“400. Right of Central Gov-
ernmen: to apply under sections
396 and 397.—The Central Gov-
ernment may irself apply to the
Court for an order under sections
396 and 397 or cause an applica-
tion to be made to the Court for
such an order by any person
authorised by it in this behalf.”

v faasR

4w gHaE fagas 30¥%

[“¥oo, omRT 3R AT 3RS &
HAA FHAT AIFT FT AGAT
HA & AfgWT—IFNT G
T ATTAT ¥ 9T 38€ AT 3L
¥ T WRE o & &
STEAT FX GEaT @, dAT T9 qEEe
q w9« g1q snfuga fear  safay
g, G| ARy ST 3 &
fag, mmem & wraEr 9 faear
gl g 1]

e &1Fd guT |

JqTeTR AFET : A TG § ¢

“f& TaME @T Yoo fadyw
FHT qq 1"

ST &&Ha gAT |
TS @S Yoo fq97% § T
fammar 1
IqIEq AZRT : TIA TG | ¢
“fr @T Yo & Yot faduw

T 5w & |\’
FEE SEFT AT |
§T Yoy ¥ Yot fyduw § we
fed @ |
IYTETN WEET WA U | ¢
% R4,
(TF) @ You HY IU &T T Jq@e
(1) wem & s,
() @ 5FR §7: deifea Ioa’s
(1) F—
(F) 9f= 35, “not ex-
ceeding three years”
[ a8 & swfas]
¥ a1 “on any one

occasion” [‘fsdt wH
™ 9 W@ aE



Jowy Taam fagas o fagwR juy A fagaw 3o¥%
#F: 7€ fafm s &1 frw R
gI]; AR

(a17) §@ S G
Suee(g) Fare farafafaa g faar

(&) dfe 8, “on the app-
lication” [“=raza
7] & ag ‘“of
not less than two

hundred members ST -

of the company or”
[‘awamg & <t &1 as&dl

q 9 & 91 '] Tar a;
A

() dfF 30, “is satisfied”
[#7e &] & =
“after such enquiry
as it deems fit to
make” [“GEt FF FH
F AT ST ag HAT Ifad

TwA"] @&«

() i 3¢ ¥ arz, Frefarfaa

NE faur

“Provided that in liey of pass-
ing an order as aforesaid, the
Central Government may, if the
company has not availed itself of
the option given to it under section
264, direct the company to amend
its articles in the manner provided
in that section and make fresh
appointments of directors in
pursuance of the articles as so
amended, within such time as
may be specified in that behalf by
the Central Government.”; and

[l &7 & oF s
qIfxd T F TG 9, I G-
FY, afg qWam F 9T eY X
a9 fad 13 fameq v ST
q faar g @Y, ¥ grT § St
AffF T sr 39 & Oy
faaat § G=e FIF sR@aEr
A e Fre-frosit &1 o w3
U W awma A, Y W Ig ¥
AT 3T e oy 93, sy

«“(2) In case the Central
Government passes an order un-
der the prviso to sub-section (1),
it may, if it thinks fit, direct_ that
until new directors are appointed
in pursuance of the order afore-
said, not more than two membets
of the company specified by the
Central Government shallhold
office as additional directors of

the company.

(3) For the purpose of reckon-
ing two-thirds or any other pro-
portion of the total number of
directors of the company, any
director or directors appointed by
the Central Government under
sub-section (1) or (2) shall not
be taken into account.”

[“(R) aft ¥ a<F ITET
(2) FagFH F TFET T ART
qifea 34T, A ag afe sfaa an=
Mazfey T gt § fv st o
gt sy F AqEw § 49 fae-
A% frad 7 &7 94, 7@ oF I=a
TTH ZTU e {67 T4 goaT &
3 ¥ yfus geeg qwa™ & =fa-
faa feas & =T H 98 I8 F40 |

(3) @7 & fowi &Y
I g F S e e gl
AT T SIS & SAT §, FL
I g ST (R) ar (R) &
g s #18 REEs o
fregmr a8 e e 7

ST SEA 9T |
WA e 9993, fo}¥ AR
2283 X =g &Y AT @



3o¥Yle awarg faga®

JqTETR WENAW © I g ¢ :
“f& d@T You, FmIfug &7 H,
fadas @1 = ax "
T EEd gAT |
&T Yoo wAfud w7 § favaw &
e fear
JqTEAT  WEIRT  ETA AT @S
€o 9T ATAT YT J&AT ¥3IL AAI™
%ﬁlﬁwwq’r{ ﬂ?ﬁi’lﬁ@f:
Iqreer AER T HIIET s
22 2Y HagE & fad <@ T A FEEl-
T oM
JYETH RERIF : T TE R
“fF @S Yoo it F1 5T aF 1"
sf&n'q' wHFa guT |
¥ Yoo fadas ¥ s faqr w4v
3TIEET WRIRY §TA T4T &S Yo& &F

FINT FATYT Jear L ¥§ Aag & A7

TE T W HEFT AT |

JqTETH WERT XA A E ¢

9% e, iR 0¥ AR QY.

‘“on any matter arising out
of the provisions of this Act

referred to in clause (a) of
Section 410” [¥TT ¥go & &T

(%) ¥ fafese @ wfafaw & Syaes

¥IET foll am@ ] F &0 W

“on the matter referred to in
clause (a) of section 410 and
the applications referred to
in clause (b) of that section”.

[T ¥ F @T (F) 7 fafae am
AR 39 9170 & @3 (@) ¥ fafqse
HT9SAL 9] @1 99 |

JETT TNHT AT |

22 ®R 228% Ao & fag @ 1’

o faaray {juy

Toag fasasw Jo¥o

AR T gu 1 dET dE s
9T WTIE AR A @
ITETH HERT : T TS & -
“frds ¥or, dmifug ®q A
iecec ki o c ol
Y& &Ed ghr |
§T Yol ®ufya &7 #, faduw &
sre fagr mar o
JqTEAN MENAT : TIT AT § °
T Ref,
(vF) df R4 F A= ag ANE
faar s
“(ﬁ) before a rotification is
issued under section 323 in res=
pect of any description of industry
or business, on the nec-ssity for,.

and advisability of, issuing the
notification;”

[() sawrar & & et
frar F gera & o 3R &
qeqiq R mfagear. & Ay
W § g8 wivge e @
FraaFar A Mg F X §))

(F) dfm s, “(F) FEA T

“(@)” w@r 9E, "R

(f) daf| g, ‘(@) F w@w

()" Tar e
TETT THEA AT
IR WERT ;A qZ R
955 0%, GfF R,

L (TF) "4y, R8T FAwW fFar
(&) “Rze” Farw “Iks” Tar
i,

_(fm) " Faw R T
S|

T @Pa gEr )



Jo¥] gaar fagas

UTERET Halad gT<r YT & Lo N
TaTH & faft TaT T WX wed T
AT | ERINE EET R4l WX
{3 ¢ T AR TR fom
ww«wg‘tzu T TE R
“fFET ¥o, wmifua & W
fagas & w5 T 1"
S & Ea gEm |
T ¥{o, gMfuya &7 4, frira® &
g faar mar |
IYTEYLA R © TIF g B °
T35 0%, qfad 33,
S (F)" & W ) " (T@)”
Er AT\
SEqTE S&rHa g |
SqIEqE ARIRT T HATIH HedT
zzww%ﬁr&wwﬂ"{
TEIFT AT |
AR WEREY : A IE @
“feEs ¥y, FMfaa &7 F,
fagas &1 5w a5 |’
Seqd &IFT AT |
g3 ¥ ¢, amfua &9 #, fadas 7
sre fgar mar
SUTET AR gIR1 | qeay
§} A LAY ORI & fog
W@ ™ AR wEFd gy |
JUTEART AGIRT @ e, TG @ &
“f d@e ¥{3 fadas 1 v 94"
SETE EFT gAT |
@e ¥R fagus & sirg fagr
™) |
SUTEAR WEIA FIA FHUT gE=GT
QRY HITT F fog @ mr
AR AEiFa gom |
JUTER WEEW  WIT AT § -

o fagmaz

'!'\'H THara faaas IcYo

“Fr gz Y13 fadaw AT sTaT |
qEqTE WEa gAT |
&T ¥{3 fagas 7 e fagr mar |
§ 4R € WA & f97 T@T AT AT
e |FT AT |
JuTRN WERT ¢ T TE T
“fog |T ¥¥ faga® T HT AT |

”n

e &NET gET |
T ¥ Q¥ faggs § Sre fgqr v |
JUTEAY HZiad gl 74T §S ¥¥ §
JTAT HA T FEIT L ¢ FARA &
faa @1 Tar S S q gaT |
JqTeAN RERY : I37 TS § ¢
“fieEs iy ¥ Wi fadaw
AT I |7
Nedta  W&iEd guT |
e YU ¥ ¥R aw fagas § I
fag @ |
SUTERT ARIRT I qWT q&qT
L{RF HaRH & fag @7 =T AR
HE ST AT |
JIAWAERT : T T §
“ﬁrwv% faggs Fr =0
a1
ESUE R IE S
Qe ¥Ry fadaw # o fur
T
¥ ¥I¥ & YUy
YT REWTT: T FAT TS ¥3¥
¥ URY TF O A FAT 139 F fag
g ge &1 gwy fafzaa (Far m@r g

ﬁﬁoﬁoam@.wmaﬁl
FATAT F1 TGS F&AT, TR ITH X
FIAGH F AT K e |

gENIH T gear 903% 2
N fF O T4 | q'qT ¥30F Fv



EPI) ety fadas

[ &ro Yo Fara)
SIEAT AEAT 2 | I AN @S, GqUE

¥3o FT FAFL HLT & HIX G Yo
F g § A FT § |

T H IUCTH VL ¥¥Y F qRHAv
TEAT 2 0¥¥, Lo¥Y HIT Qo¥E F T |
AT STEATE | qg ee F fearmare
fs oamT aRw 1 uF wwrfaa gfa
qANTEH FT VAT A AT | STETE
(2) % S9adl F71 Ieaud FFF S F
feafa 7 e Ft sgaear A ) 7 &

TAAT FIEF AT GO ¥¥I F
I9EUE () F GFaew W g (7 FaAd
sl wfag aarfasien 1§ awam
F Far ¥ fagw feg S@ F1 Tfew
SIS T & A8 SHAT AT A1 | forerass
F oew AW T weg ‘oariuEwrd
Faarl” wqF foa @ § AR Twied
I7E FET @ T g |

TAF IIAH @S YYUR & I
T oYo TUT Qo%¢ F F¥ETT W
§G FFAT ATZA | TAT FIOUT FT
graey  qORg Sfagfaat & g o fF
FAATgE® a1 o7 gwd) 1 fadiw
AT qg T F@T § F quary &F
frat aarfustdr qror € wh sfayfaat
Wl T ETHFETH AT A & |

[st sww AT gul

T HTA & ST HEAT o U5 HIX
oy | S gqfcaaris  fagea fear
ST & @A Faw faews SI9 ofag
oy s, faeas a%ed) 7Y Far-
ey @l FT OFET I FL A g |
Tge gmgd & g1 feafa &1 T
fooar mar § 1 gET qEMT W ES &
Juael FT @S ¥ F IJyawdl & qAl-
T @ & 97 & | 997 qfwmams
! faafaa &1 gawr foadaw S ar

o faarar 1’4y

awary fagas 3043

ya+g faea® a1 &z Sfwfaa w=
SfFadt 1AW € JT WEAF § )

T g qAIGT GeAT Q0% W
Far g | o afafa Y =g 9 5
grere F wfufage &7 9 335 T ST
qg g dga afafa F 2 fawt
for g ==t 7t g oIy =@ @
TAT | Jg WA SH| HF HT G
F fag 1

T ATAT § FIET J&AT 0%R |
6 & gravy § At og feafa 4t &
o afafa 7 fawfar ff fr g9
& siufqow F7 ST 33e @ AT
9% T 9 T §gA AiEig 7 {FEr
3T gHT | A WA IET HA FT UTHA
& fo &1

I AT 053 @T YUY &
e H g | 78 @ Arnad 1 af-
qHT9E g1 NI4T forq 5A 9x, fages
#\ fafa & Y aq &7 srafy §, gaaT &
faree F1 gex Aifvd % 37 71 Hwfy-
FTT AT & | T ATHHT FT IUGRT A
aret aw difag q€r @ fom 9 1%
FHATT ATT © A faq 7@  IIadl &
AR FaTia &3 faa ™ g, 9 3"
e F WA © H 29 X 38 %1 wigqal &
grary § §g 939 SIF &1 AT g |,
gEaTfad AT 36 G FIIIFE F
foa & o ga & ag woee frar war g &
graT &7 fauqed A fHdr ot S &
far T g, ag ey g 3
giwa fwar o1 sFar g

St ®o Fo ay : W A g #Y feufy
§ mfymrr wEw ¥ grafag Ao
FUT FEAT 0230 HR L35 WA
fFg g1 #X "Egat F1 @3 agd

A

&t & st ag aga wgA1d i |



043 TaaE fagaw

YT g § YarT 7 g g aaq
qq7 wiasafafe & 37 @ v &
Ha ATGAFT WA qAF A7
FATY AT T8 § fF aa40 #7 IFmaw
Yy aqr wafasy-fafr & 37 FY FWor-97-
gt AR qfer daad @
SraT & 1 e fafa F @ |-
gifeg) o grfaa da—rd Fr IE@ET
A AT & AW 6 YA & AR
Jadl & yram M7 wGfee-fafy $
3 & YIAAE FT F3T ISAT AW@T F |
A3 oz frdew & f5 g Y 3 &
WA RO-aF giiEt swaar
qolag  wHar woseg  fo@a @
WA #F q  gA fRar 9qF
‘fqasag TR A A AfAT I@T G
Fiffe A@ F@ A wvr @ 7 &
TSGT | G AT § HAT TEY | /L
o 75 & 5 ag dafrat wo-aa-
qifea) HAST A qATA F 9@ &
ST AfEF | FuFS § w5 qfew
qAIE  qEAaq @ WX SRR
Faaeal & whr-fafe & o=
e #1 feq 1 wiasy-fafy & fagx
H 39 faq9% ¥ Iuarw g & 58 a=«
FF a1 frdr wgfaa 9% 9§ @ 9o
o 39 fafy &1 yaver fody a7 a &1
% fog aff fear o @Far &1 ad
9 F GER § g7 F7ar g
"I qIYYT = hEe AT a7 )

fag 74 7 wfY & wfafafuea
H AT § T FET AT | GER I
qeeT 7 99 o F18 favig FR @ 9w
frofa 7Y frfrs & & fd o=@
gy fagas geqw w0 A7
fadaw § @ a1 gwar § 1 wAF
FFITY FT Faow § 5 ag ag qar
294 LSD

v faara 234y

Trag fagas Jo4¥

Ta fF Horeal wqar aIFQ
St F1€ At Y A &) 9w Ay
ATH ZIT Agd fF 9w awaw faaw
F1 Ffeqat oot ifdT | § ) wAF
THaE &1 Fgeq § fF ag waF d
T F 9 39 T OF AR s
F2 | fg FuFHyy 3z 39 foF 9@ A
sfoffaat Fn g1 s & @t 48 w9
SR F AW # fod g F¢ awar
& | afcanmaw #Y g7 § FHarat &
FaT Y THET WX Aiasq-fay F 2
T JATA 97 qrafqdar & sy
Fifed 1 97 T § fF e &R
HIEAT BT TP F A

ot FTRA : AT A qAIET §
Qg1 YT AT Q93] qfawTYF
IT AR T Uf3F g7 F¥  qiX-
feafa 7 ok afyw =fisx s2m
FCAT§ | AU TAIT G Y€ & Iq-
g (@) 3 9@ TF W) Iras
(7) # NS I FT NTAMEWT FEAT
& | TT FIF FTEIOT qrEEet G E |

UIT AT AT GET Yoo B
gy | § o fF Aeurdr fdmal @
ST faad S1F F g 7 oA
AT FY AHFR IATE | T8 G AR
faare 8 wwEEs § FiF g7 Al
§ W qfda wfafraw aey Qar
€ | TH & 9T L § AT Sy g
fror &1 qadieor fF3 SR woET
SRS FA 1 FAfT kg = wgar
foret o/ FmaRT o w faw W) Ag

T ST &N &Y 99 & faa it

qfeedtas 97 & R W T @ErR
fear @1 @Far & afe wrdga=at
=T # ag favaw fear 2 fraww
HTt § AEITT TRT T T AT

A TF AR B T I§ 4

T FROT G |



o4y gua fagas
[ %]

-

q WqR gEET qEar 930 A
sEqTfad T E | 3 feafe @y e
FT IAT AT § |

T F XA § @S WY I Adr
g 1w gerfusifat & afmea
% AT A § | AqT AT EAT 293¢
TH TGS HTF 497 9(®  SIgAm
|ATEAT § | HR qATT T A=A qE &
fe qfwms #t @@ @ Faafq
Qe FEAT Afad 7@t gmT AT |
afs 38 7 wawfa T Ff ar7 FF F A
WY I avag aafaal & faeg Al
AT AT EaqEAAr g1 A1Ed |

T & qRATE § @€ W4y F AQr
139 @S H gy ¥ AU qEOA
qSa® g7 A A Afew & fagg #
& | 7 3§ HIT WY Tyse FI AT ATEAT
glarEmT A §fF @ ¥ 48
sre fear w1g, “gq @Ra s fEa
9 TR A48 qHET 3w 5 am-
qTT FT FAT I=WIA ALl (AT AT
qr 1”

afe ag @z S fgg 917 v &<
FT AAT UHIH TGO 3T AAT & | H
W H FHA T FHAT B IR
FWIE |

st @lo o ME : 7 #T Fo Fo
TG F YT AT {30 WX 2435
3 AR H FB FgAl ARA § | @E
¢ F AFT H Fgr mr g &5
“EATO W, T KT FT AqET |
FT g faFar & W g 7 W
#Y g § (% R 77 7oy Ifera srorar
afea g 1 s 9 &1 g € %
(@) & w37 Jaqi & Ul 7}
(%) % =it 37 wfgsy fafa fagha
Ja, nfe F ufer Fr 7= o &+

o fagmg QRuY

qaara fagas 3o4%

Faerr srafadar faamr =fgg o afe
(F), (1), (%), (=) == (3) #
sfeafaa ot w1 34, forg = &g
(@) =i (3) = wrrfasar 37 &
I, T@AT ATEq &, a1 7 & fafa
grm 6 (F) 1 818 T 5 gHIA F
FHarfeal &1, foeg 3 grafawar 3ar
qART &, THIT ®T & ITASH gl W@
g | 3q: gg o FE=Ey 1 faar T
ag HUTE Y A HUT H GHTT ATAT
ST & 1 (7) T (F)F 7 = T
AT Z F gT FAATRAT & FeATo
7 fag FAarfeai #1378 5@ 5@
qATT § 1L qF TGl & fF Jav ;g
# fag Ta ufegt #1597 wigal #r
e, st wase efa-qfy wfafas
ar ST FHITC AT afyfraw &
AT TG AT AHET Ao FEr
qifeafas # fag 37 &Y, srfasar &
F | wq@:, AV fA3ET § fF Yo Fo
Fo TG F AT & F15 T A& & b

a7 frgaF f @7 (@) & s
q: “grfrF faTiF & 9F ;T g 7
QAT | AT T GATHT FY qHET ALY
T 399, AR AT ST FE H AT
T & f&A® § faw 9% A qF
T & F19 F fd 73 F7 P gar
§139 §F § §y5 §fafy 3 7z
qaa F fRai & &yt feqis @
93 F FITE A A AR A9 & o
3 FAET ALY F1 WA qrofaswar
g g | qgF afafq F sq=nfegi sy
Ty 9= F frd ag smafawar ang
g 7T A faza & 5 o ag R
yeaa qAEAl 7 B TT AL |

T AEET ;T AT HAY
I I



EPINC gaarn fagas

=t gRo o E : IT § =Y F1vq
gRT weqd %% a7 §;EAl F AR A7
T {5 e FTON & gA I8 @1
TAE HT aHA | IF & gRATT F&AT LR
FTHIT @S LG T 2 | T F ST §
fap mamaTerd &1 39 AfaTr av ov st
Fr, fomw fawfors fesraqa a@@a™
Fr QAT F grEew 7 O fQar g,
R ATH AT A w1 ST o 91 Yol
® I93frd g AT I FT ATAHIL AT N

@ Yoy F T, FaA 99 qHA
57 fF g fanfos F@w 9w 3
Fgl o f6 99 & faa A, & &4
grel a7 frsars mife g gegT <=
TAT &, AT FT S HH A FA
FT AT 7 FT FATIHIC GRI | T,
foFe HaQET a1 HURET ET &g
¥ T F AHA H QHT ATHHIC AT
HATHF g1 | G 95 fF @8 Y&o 7
Sfeafaa  faafors QAT &9 9T,
fdar, wife A g 77 ST F fag
ararad & fAas #3 9% ar a8y, afuw
FfsT 2 | afeaat fagra &1 7 fawfors
F1 OHT H{TFTC 37 7 F15 g7 721 & |
fagra &9 7 a8 ST fFaT o7 asar g,
I A0 & ¢ 6 5w & fag |@w v
qQF: ITET F9H HT HEGRFHAT T |
Tq: afg W3 fa= g/ 9T SR ST
FE F (7 I FW@ G, AV GH G HT
TTET g9 JA F 9 faEme #3457 |
FIIFHA 79T ITET g7 5 2 & | §H 74
qTET § I9 &7 a1 #1 gieafaq w7 F1
Ya F4T, 93] afs go 59 7 giwfea
qTF P, qI AFAIT TG A &AT
FGT |

g A @< Y¥o ¥ FANA Ter
Q30 WATATE | &S LYo F UGS
() # S g STUTT (Q) F

o famraT %4y

quary fagas Yoy¢

FAT G5 M AEATTH qWOH F
feaie & qi=r ast & e fear svgar .
FTfe 1

HIET T&AT L 30 F GIRT ATANR
geey 9Ted § & ag @Wr o¥ 9weq
STFATI 9T AT &Y | 979 a9 # TF
qryTeer HHT afger & g A AT
F1 oY sferwre 2 5, wafe H1eor 1 9T
gro-dET Fr A < | Ha: w3 fa=e ]
fF agi a8 gOTaw FE ATITT A4 ¢ |

AT Ga¥F 7 @ W¥R & 5+
" (338 wega T 1 @ WeR
7 guamE & goarq wfuysfat i
el o AN 99 F7 Seod g |
T WY FTIUET (L) a0aT T FAT
H wirefa T@w arer sufa 1 /A #i
7z fazame FOm F1 wfyw @ ¢
AT & TO=T T av a<edi &
faeg FrEE F &1 AafEEd
qrEr g | afs omr safer var ArAet
AT § AGHRA GAT g, a7 AW a1 A
ug FgAT HfeA ¢ fb S sqw sufaera
IR TR AT I Y Sqae=rar
B AT Sl | 59 & Sq@s () 7 Suafea
AT A AT QAT | ST FTHErer
T F F T AT F gafag |
fanfos, o9 5 fod) awama &1 99—
JqEaTEg g gl @ g, Ay &
foeor 2@ W F A § | Swe ATy
it =fa & faar F afrasr seme @
gaAfa ad g1 Tfga fow 7 v
Fr sfeaat ¥ 9 s9g gfwfea g1 o«
T T 9 qEAd TE g R |

HfeH FRATIT T FTLT AT T
g f5SmEs (o) # A % faF o
397 Y SUEy g 94T fF 3w gaee
# gamar @ § | wfwwR fammme @)
T, G TATAAF ¢ | A AT R



oK oA fryas

[T qe #re amE]
3 W% F Fa e RRR8 &,
feaw &7 #, Jrg FT T FIEAT A
EFR TG FT G964 | a8 @< QT AT
q&aT g I F=BT AT TITY I FA
T F1E gEATIAT € QY 2 fagr @
F AT | gUAT, ® Tg AW §, A
AT AT ogF e &R 0

qula qgRT : AT F g §
fog =g &1 &7 wE@wa & JAT |
N&q AT ST

5t Qo o ME : A TF fraza
&1 39 & 99 fo o7 @9 @i F1 A9Q
% fog rga ...

a1t wgem : § 3T FReAt A
&7 Jamr A @IE, o ¥ sega fea
o FT fa=re @

o fagrT Uy

Tra faoaw 3o%e
¥y 3 QoYR (T@T)
¥o¥ oy (1)
QouY (ETHI)
¥5o o4y (Wﬁ)
¥5y Rou%  (FTordr)
¥og Qoyy (FHTd)
¥&g Qoys (TTHrd)
Qo (TTETy)
1% L8 &L
LR 3y, 83+
¥¥o Qoo (FTHTL), $4%0
¥R 2238
W¥IF(Tar)  ges? (FIETA)
LT (TAT)  2o%R (TRFTHY)
yy¥ 2083 (WX&TY)
Y 223R

gs et SRICD Ll
¥3Y 03 (%A, ), 2033
(FFTL), 03
(F@FTY), 03X
(7w
¥3oF Qo3& (AET)
¥33 o0 (TTH), Lois
(F5=T)
¥3u o038  (gw@rdY),
Qo¥o (T
¥¥Y Ro¥ Y (FTFTLY), 30¥R
(F=T)
¥¥3 Qo¥3 (TTETLY)
%43 Qo¥Y¥ (FTHTL), Lo¥Y
(F@Td), Lo¥%
(ﬂ'@ﬂ'ﬂ'),zo‘ﬂs
(aFrdr)
Yy 0¥ (AT )
¥y Qo¥e (FT{)
¥R Lo¥o (EI'GFI'Q'), 2oy}

&Y ¥Y— (HTE@T & ® A Al
fE)
= dto Sto MA@ : { TXATT FIAT

(2) T8 320, df@@ 3y,
“a past member shall not be
liable to contribute” (u* fara
e AqQT 7 & fad arsw A
grm) & T 9 “‘no past

member shall not be liable to
contribute” (F15 W famm "

AW W & fod aew T gRm)
@1 S |
(R) T 2%, ofF ¢,
“member” (¥zF@) F TEF
“past or present” (faTa ar

IGUE) @ T

(3) 1% 08, fF ¢,

“i any " (afx # &) T
Wy fFar ST



30%9 et ol Sotd

(¥) 75 12, 9fR\ 1Y,

“any shares held by him”
(59 % g0 sif@ s o) ¥ I
“as if the company were a
company limited by shares”
(wmr g awam AWl gra difwa
U 9q1) <@T AT |

TqT T ¥io-§
~ siteto ¥to TamE 1 H A HT
g
TS 1R,
Tf 3% % ae fafafa w@rem :

“430A. Contributories in case
of winding up of a body cor-
porate which is a member.—

(1) If a body corporate which
is a contributory is ordered to
be wound up either before or
after it has been placed on
the list of contributories,—

(a) the Lquidator of the
body corporate shall represent
it for all the purposes of the
winding up of the company
and shall be a coutribuatory
accordingly, and may be called
on to admit to proof against
the asscts of the body corpo-
rate or othcrwise to allow to
be paid out of its assct in due
course of law, any money due
from the body corporate in
respect of its liability to
contribute to the assets of
the company, and

(b) there may be proved
against the assets of the body
corporate the estimated value
of its liability to future calls as
well as calls alrcady made.”

[“¢3o%. uw frw famm =+,
Wt weey g, qfvamifan 5 feafy
H sAeEr—

(%) afe o fommr foreprr Y, Y

UF AT, S & Hx=Tamt

I YH X W T F qgS 4T

o faermr 1auy

Tvarm fagas 4R

qg, 9fEUT FXA T ART
fear star g, a—

(7) frm-fem T
qfgwTas aaaTe & afEatar
F ool g @ AT wfa-
fafre #3Jm #R aRTER
HAXT N, W IY qHATH HY
- gl @ WA X 99E
gifaca & gaw ¥ few-fasm
¥ i fFlr aw & fra-fasrg
T ATRGAT & H/TT T90T F 9
d WA AT S99 #7 #wifEEl §
& fafy & 3faa o ¥ A
] T Ala W F a7
FgT AT GHWM; AR

(&) fem-faama # arfegt
¥ o wiasy & ¥ ar v
ST I AM A IRA 9 F
Ffaa & wiafeaa g #1 fag
farar s @3 1 ")

¥ ¥ 33— (TFeEwrae i geaacer
wifs)
sl @Yo Fro Javwre : F ST HTAT
E .
(2) T8 R%3%,
() af| 3%,

“in a District Court” (T fo=r-
e W) & T “‘subordinate
thereto or with the consent of
any other High Court, in such
High Court or in a District
Court subordinate thereto” (@
& e a1 R o= 9= e
F OAGO  I¥ S A ¥ qT
@ & afm R e e
¥) @ 9E; AWK

(RN) afm 3y,

“such District Court” (s&
for mAmem) ¥ wmw W



3053 TuaTa fg9as

[ @ro Yo 2ama]
“the court in respect of which
such  direction is given”

-

(78 =, frw & s & Qar
frezr fear sar &) @ s

(R) T 3, 9@ 3¢,

“the High Court” (s==
) & ®@W X “‘a High
Court under this Act” (=@
Al & AFE TF I A1ETe)
W@l 94 |

&< ¥3v— (qfHmE #v s
F fag Swew  fx)

=t &Y o o INAQ : F TEATT AT
g |
(2) T R¥Y,
fi % ¥ aTe frefatad ae
far sm=
“(tA) A secured creditor,
the holder of any debentures
{ including debenture stock )
whether or not any trustee or
trustees have been appointed
in respect of such and other
like debentures and also the
trustee or the holders of deb-
entures, shall be deemed to be
creditors within the meaning
of clause (b) of sub-section (1)

(1B) A contributory shall be
entitled to present petition for
winding up a company not-
withstanding that he may be
the holder of fully paid-up
shares or that the company
may have no assets at all or
may have no surplus assets
the for distribution among
left share-holders after the
satisfaction of its liabilities.”

o faaraT juy

SEEeRECEE] Jo%¥

[“ (%) = wfm S,
(®oraa- &@w  guq ) R
TOATAT FT YRF d@ S
I 49 WONAT & gEEey
|/, WEETA AT AT
fraw e ™ & ar A
fFr m@ g, Ak wuTE &
qITHT FT AATAHT AT, ST
(?) ® @ (@) Fadd 3ITa9%
A WA |

{t@) g FRIEEr 59 O
T g A fFmR o
T DT FT TIHET AT qHAT
F g FYS AT wifeqar T & ar

gfgcal & U & U8 HA-

gl 7 faaer & f@d w15
gfafe feaar T8l, awara &
gfceaa & faa arfasr SaeT-
faa w7 & "fgwerar g 1)

() 9% R84,

gfaq ¢¥ WX & F T 9 fAvq-
fafes w@ar @

““(6) Before a petition for
winding up a company pre-
sented by a contingent or
prospective creditor is ad-
mitted, the leave of the court
shall be obtained for the ad-
mission of the petition and
such leave shall not be

granted.—"’

[“(=) foelt Evavas am &y
A T STATiyq & T
UF A & qfeEEae &y
arfeF1 & wWFT g9 T T8
ST & WER & faF =mareg
Y FAA(T AT D FTA A
WA a9 q% T @ TE—"]



J08Y AT fagas

qE ¥¥{—(Traem Y wfagar
71fe)
=it &fto o JAW : F FWAFATG
(2) 755 2%,
affg ¢ F W 9X frwfaftas
@l 9 ¢
“(d) make an order for wind-
ing up the company with or

without costs or any other
order that 1t thinks fit :»’

[ “(a) swamm & ama afega
ar fga af AT 7 #wrew av
FIE T F S 4L 3F THA,
g @ ']

(R) T%% 2%,
qff % & 3% @ W O
@ 99
“(2) Where the petition is
presented on the ground that it is
just and equitable that the com-
pany should be wound up, the
Court may refused to make an
order of winding up, if it is of
opinion that some other remedy
is available to the petitioners
and that they are acting un-
reasonably in seeking to have the
company wound up instead of
pursuing that other remedy.”
[“(R) s= =fawr €=
T 9 ITEATIIT &7 ATy 2
fFag sfm ik & I
qHaTE 1 af@amad fFar s
W AraTEg TIEATIT BT Fe
[ FFRFTIHNI I I
= fa=re ag & & arfasrremamit
¥ fd #1777 IUT T
AR & 39 AW (T FT
AT FA@ F ©W )
T & of@ama #v "
FW FC T TF TR "]

o faaFad juy

grar faaas 30%%

HT ¥¥— (@A FT AR
#1fe)

St @lo Sro IAM@ : F ywTA
FQT § ¢

5 %9, qfF ¥,

“it” (ag) F ' X “the
court” (FmaTAE) T@T I |
we ¥¥3— (IfegArT #Ry &

sfa #=fT)
st #o o A
FLAT § ¢
(2) 1% R0, dfF g,
“copy” (sfd) F T W
“certified copy” (smrfoa wfa)
@1 9 |
(R) 9% R,
et 2o & &g fawafafaa site
faar s
“If default is made in comp-
lying with the foregoing provi-
sion, the petitioner, or as the
case may require, the company,
and every officer of the com-
pany who is in default, shall
be punishable with fine which
may extend to one hundred
rupees for each day during
which the default continues.”
[afz @fad STara & qrew

7 g% T g ar arfeerRrEr,

a1 garfeafa gwara av awaT™

FT YAF  GRIEHTS ST qF

FETE ¥4 & & 29 grmm,

3% T @ F wAF

¥ fg ux a T 9F @

gam 17 ]

() 1% 0y, dfm ey,

“‘a copy of a winding up order”
(afceamm-mma &Y OF wfT) Feqm
= “a certified copy of the
winding up order” (sfxwwmm
W B §F XA Sf¥) w@r 9

T H JEara



ELEN T fa9as

[+ do o Imwa]
(¥) 955 39, afF g,
“servants” (y=t) F wWH
9T “officers} and employees ”
(rrfasrd #) FE)) @ T
oT ¥¥¥— (sfgmme oy 9%
AF T A7)
st "o ®o Tyww :
FWT E ¢
955 %9, 9T Ro,
“shall be proceeded with or

commenced” (¥¥@ a7 s 5
aET) & w™w 9T “shall be
commenced, or if pending at
the date of the winding up
order, shall be proceed with”

(smoew feq sawt ot afy afcawmea
s & fafy qx dfeg g dv s«
SEE) @ s |
@F ¥y3— (wEmr W)
s @o Fo A : F ¥WA
FLT E -
q&3 Q8 9fFT v,
aq | fafafas e faar s3
“except by or with the leave
of the court” (=TT It T &I
AT I GE FI) |
ge ¥yR— (FF F7 faazor 71fw)
=¥ o sto éﬁl‘{[@' : |/ ST T
g ¢
(g) 953 P, dfm ¢,
o @ famfataa g far s7 :
“and the negotiable secu-
rities, if any, held by the
company”’ (¥R FHaTF GT HIfe

qorm wiowfagd, afe #15 &))

¥ g9

o fagre ¢juY

T fagas R0%<&

(R) g% qg, dfm R AT RY,
“securities given” (&
gfrfaat). % a@ “whether by
the company or an officr
thereof” (¥ aTsH F TF 9<T-

fawrdrgwr) <@ s

T ¥Y3— (afaga ofama ar
wfaazT)

5t odto o T : A ¥EF
FL@T § ¢

T 33,

ffr |€3 HWR 1Y,

“shall be submitted” (=T

g@m) & e X “need be

-

submitted” (3o ST AT §)
@r S |

T Yo¥—(affal & Arg Fv
afe afs)

st do To IIME . F yEE
QT §

(2) 958 s, df@ ¢,

“tendered (far %) &

W 9 “ paid or tendered
(pramar § o fear § ) w&n s

(R) 9% 335, dfF 3,

“refuses to come” (I ¥
TR FQT §) & & X “fails
to appear” (Sufeaq 7@l gar) w@T
S 1 ‘

WT ¥¢o— (Faer 1 a7 fe)

it &t SYo IamTa : F e F@T
g :

q835 ¢ AR 3o,

S ¥5o ] TS s F I &
AT 9@ A 3¥ SRe-F gear &y
i



30%% aama fadas

aT wey—(ifsgw  afeawmT &1
T w1

Y fto ¥o i&'l‘l!'! | & HRT
g

955 3%,

qfe g I F T X qg @I TH

“or such business” (ar gar
$TER) |

oY ¥ §— (ORI F T
arfa)

st @Wo Fo IMW™ : F SEE
T §

qss 3¢, dfF (3,

“that the company will
be able to pay its debts”
(fs g9amg #aq H|T IHT qHT)
= q< “that the company
has no debt or that it will be
able to pay its debts.” (f®
UATY T BTE KW TG § A 98 I
HOT IHT A7), TG AT |

WY ¥ — (a1 FY wfwar mfk)

st do fo IwAE : § ww™
T §

(2) g% 3R, dfF LU w1 L5,

“Board of directors™ (faz®
f1¥) & a< “and of the mana-
ging or whole-time directors,
managing agent, secretaries
and treasurers and manager,
if there be any of these”
("SR weus ar qEEenT AR,
YaegF Tofe, af=at dT Froreas &1,
afg 7 & ¥ F1% &) @1 AT |

(R) % 3R, 9fF 2%,

“except” (wfafem) &
are “ for the purpose of giving

v faamrT 4y

gwama fagas Yoo

notice of such appointment to-
the Registrar in pursuance of”
section 491, " (3=t frafsa &
AT I ¥ F ATE A IS
FNATF AT F) @ TG

we ¥wo— (arfaglt & frafor
T F, JfA AR

st @o Mo W : H wETE
QT g

75 U3, dfE WR,

“or liquidator, or any officer®
(7t afaaras a1 F1% qJrfaFd) F
g ) “liquidator or officer”
(afcmamas ar gZifasrd ) <@ o™
T WS Y YR-F

stato o Fwwm : H wEE
FLT G -

985 IS,

of W & 91 78 e faar w1 =

“r43A. Notification that a
c.mpany 1s in liguidation :—
(1) Where a company is being
wound up, whether by or un-
der the supervision of the
co = or voluntarily every
invoice, order for goods or
business letter issued by or
on behalf of the company,
or a liquidator of the company,
or a receiver or manager
of the property of the company,
being a document on or in
which the name of the com-
pany appears, shall conta in
a statement that the comany
is being wound up.

(2) If default is made in
complying with this section,
the company and any of the
following persons who wilfully-
authorises or permits the
default, namely, any officer of
the company, any liquidator
of the company and any
r ceiver or manager, shall be.



Row? quary fagas v faaraT g4y gRam@ fagas 3003

[t &to ETo Jara@]
punishable with fine which

may extend to five hundred
rupees.’’

[ “w¥3-=. stfergaar o v
T qfeEmeT grIgeg—(2) 9
frdy gRETT T ATg AEATE
TR AT IqF A&7 § IT &@&q,
“qfegqTa g1 T &1, af aqa1q
grEvaE ® TF  qfE@uEs ar
AT F) qUf & TF Al
Jr TFIE ETT AT F) A A qfuq
JaF Ao 9T & fag me A
rarfes 97 |, St UF gar
gEaras gnm, fora § aRa™ &7
-qm wTaT g, ag faawr fafase
g fo aRarg &1 IfEETIT
W g

(R) afz =& g & 9T
F TF g 8, T Ay ar faet
qfyqat ¥ @ *FE, 79Iq,
FHATT T TF qAHHT, T
T F5  afEETE 7R F5
HTQTET T FGHF, AT TFIET
“qEF AAFT LT 8 a7 I7 F)
HTAT 3AT § #F 3T ¥ T g,
ST qr= & T % g1 gar 1]

AT @T 44w
sft o o I : T @™
% %o,
dffq kg & a” faeafafaq e
fgar s

“s51A. Enforcement of duty of
liquidator to make retyrns etc,—
(1) If any liquidator who has

-made any default in filing,
delivering or making any re-
turny account or other docu-
ment, or in giving any notice
which he is by law required

to file, deliver, make or give,
fails to make good the default
within fourteen days after the
service on him of a notice
requiring him to do so, the
Court may, on an application
made to the court by any
contributory or creditor of
the company or by the
Registrar, make an order
directing the liquidator to
make good the default within
such time as may be specified
in the order.

(2) Any such order may
provide that all costs of and
incidental to the application
shall be borne by the liquida-
tor.

(3) Nothing in this section
shall be taken to prejudice the
operat:on of any enactment
meosmg penaltiesion a liquida-
tor in respect of anyv such
default as aforesaid.”

[ qug-%. faaeor was snfe
% qfwAmas F Faw  #T
gaaA— () afz & afe
T, foa 7 &5 faawon, oar
a7 T+ TEATEST X FL, AAT
ar [T AT H15 CH! AT AT
#, ST AT FTAT, WAAT AT 397
v ¥ fag fafa gro xufug
2, TF IF #I &, I T FA
FT gAT faq 99 F qE AEE
faq & o7 ¥ 3% 98 Fr,
[ ARG, RS & T
AT T ITAT AT A1 IqF
& AT FT HEST FE 9%,
UF ARY < gFar §, forw &
qfams FroRT s faa g
AT | T IF F1 AT FH T
e faar mar &1

(R) cafa AN wRwrd ag
ST Y aFar g f smaga &
AR T X ANOE ot =g
TfaaToE F1 3T T3



3013 ara faaas

(3) 3@ om0 [#7 F12
qaiF YFHr fFEr 9% &
graeg | qf@aTd I I8
fafgg s ot fedt wfafqaw
*F wadq { aaT  STEdl g%
T wmEr sEar 1]

WE YWW¥—(ATATAT FEE
FE & Ffwa #wfa]

oY dto Fto JAq@E : F T
FW@W g

7% R%g, dfm (Y,

“where a company has been
dissolved”’ (s/a us @warg faufeq

g marg) & aw “whether in
pursuance of this part or of
section 293 or otherwise”

(T8 I WRT F a7 AT R8I F
HAGIT /AT H=qAT) @ TG
AT T ¥§o-%
T qRo o Mg : FIT M Al
¥ qF TF A FATT T&T FTAT & |

-,

q qEr9 F@T §
< ¥%o & qI] fAeafafaa aur @<
¥%o-F T T :

“460A4. Conrtrol of Central
Government over liguidators.—
(1) The Central Government
shall take cognizance of the
conduct of liquidators of com-
panies which are being wound
up by the court and if a
liquidator does not faithfully
perform his duties and duly
observe all the requirements
imposed on him by this Act,
therules thereunder or other-
wise with respect to the perfor-
mance of his duties, or if any
complaint is made to the
Central Government by any
creditor or contributory in
regard thereto, the Central
Government shall inquire into
the matter and take such
action thereon as it may think
expedient.

o faaraT /4y

graE fraaw 30¥

(2) The Central Govern-
ment may at any time require
any liquidator of a company
which is being. wound up by
the court to answer any en-
quiry in relation to any win-
ding up in which he is en-
gaged and may, if the Central
Government thinks fit, apply
to the court to examine him
or any other person on oath
concerning the winding up.

(3) The Central Government
may also direct local investi-
gation to be made of the books
and vouchers of the liqui-
dators.”

[“¥%o-%. afwmamasi v
g e w1 frawo—(¢)
T TR ST 9gAI F
ofEaTIH & HTHOT 9X -
e FL I, fq 1 1199
gra af@ame g1 Wrg #K
afg w15 afwams frssrgEs
TUF FISAT T TIAT AGI H<aT
M F9T FqAl & fadga &
Trey § 39 wfafaow, S9F
eftr a7 a9 At g ar
YT I § Fufera F1af &
Sfed &7 § T TG LT
ar afg 39 & IR ¥ f&dr s9-
QT AT HAITATET F& | T FIFTT
¥ &1 fargrgd ) s g, av
FEIT TP ST 1T &1 &=
FW AT IT T TH FTIATE
FON, A1 98 IfFT qaF |

() *=lm g fad) oft
gqq fedr Q¥ THama F qfi-
T ), fore &1 AT g
afcaTaT g w8, afeaAmT
¥, 9Fay ¥, a9 I8 T
gar &, fedfr i & SO A
HqET FT I AR, afz =g
TER 3 0 q¥, A1
¥ Jg AT FL I fF
qfEqT & avaey | S FT 4T

et o wife w1 wwOd
e fFaT ST |



ooy TAM frgaw

(3) N7 T@&FR qfEm-
AME a9 AR gfqal #y
T i 1 W faRw 2
gawir 1" ]

freatafeas geel qra famfafas
& X famafafas =T a1 s
W S5 fog ™ o

I AT Sl YT &9

S Fro FE 2R
ST FoFo qg YV 223,
i35

ST Fraa Y ¥o 2930
= FwTH ¥R 232
= wHT LYY UK
watafa wglea © T g9 gIEA

=1 & fag awr & qwe €

St ®T : GWR 3 39 wiww
qarET &t sfaar T8 faelt o

st gHo @lo WME : A4 QW
¥%o-F Ffaeard & Afufaaw T 91T
Yo F T 9 AT & | STH T«
T gER A ag Al ar 1§ g 5
ag g @ fv qfmwams afwat 1
JART F GHAT &7 & AW Fdq HT
QU FQAT § | A7 g9T TF ATATH qf -
YATYF O Q@I < GFhar g % a8
[ETAT & A g S| QT | I
afaga afwwmms &1 fafa & g
T qT W7 g =T T80 Fm | 9
9ge &1 TUAT §g A AT | @ H
g gAgT WET FX W E AR
w7 faarg & fF @oqel @ gEd
gua gl i Fie g #waga
qfegamedt #1 AT T4 AFAT
Fdeq F gHET AT T FE 7 feqfa
AT g@ER S A F & ar |
g1 # TR auman F 9w w1 At
gt g |

o faasT 14y

awara faaas 3oug

ﬁﬁota“o!g:wilﬁ-
Fa qfamas g wirsy 7 afwwwms
@G ¥ GHIY &1 aFaT & | T A
HAT @1 qfHTaE | FT A9ar gy
g e afcgaresi & & afewfaa
FEAT I8 @ |

A Wo @o M : Faw ~ATATAL
g frgaa af@amst & & |

5t g0 dlo W : a8 WIT TG
Fe1 : K Amd gfq SwI A F faq
g g E T

wwefe 7Ry @ 98 TEN g
¥%oF T Wl FEd AT T § "
Tfx Y ggwt 9 qfta fFar sEar
TR T/ I 91 T TAGTT A g7 }
foerg Tad wfafaa o= dEaEl 92
#ag GRar S gt g |

it gRo &o WM : Y g AT,
¥ F wfafer |
aanfa agew @ =T 98 § -
“fi§ gue ¥ ¥ fAEuE FT AT AT
qEATE  TIFA FAT |
gue ¥¥ fagas 7 wirs faar m@nt

i WEET N ug §
965 %0, qfFT R,

“q past member shall not be
liable to contribute” (w% fawra
T2ET WS a1 & g qreq T gR)
F ¥ 9T “no past member shall
not be liable to contribute” (%75
W fa geer e W F fag
qTEq T FNIT) @7 93 |

YeiE WiHd gAT |

AWTITT AgRT @ A Ig ¢

q65 8¢, iR ¢,

“member” (FeEm) F qgA
“past or present” (fara a1 agwT
@

gET S&Fa g |



Revy gra@ faqas

wmafa wglay : 57 Ag ? ¢
qss 9% Ul ¢
“if any” (afs FZ Q) &1 N
fpar sma
S E&FT g |
aarafd Aglam =T g § ¢

955 3¢%, 9fF 3¢ “any shares
held by him” (ss% gru =ifed
F1E %w) & g “as if the com-
pany were a company limited
by shares” (¥t @ Fwam™ H|T A
Mfva grarg qr) @1 AT |

g&E &FT AT |
qufa agka @ w7 a8 & ¢
“fF gz ¥y, gMfaT w9 H,
fagas &1 "7 a4 "
T @Fa gav |
gue ¥}y, gifag &7 ¥, fadas

-

7 o faar war
qwafa AgRT g3 T 4T ¢
“fF @UE YT F V30 fagas
T HT a9 1
SEqTq &&FA GHT |

GUT ¥3E§ ¥ ¥3o fadas « e
f&g ™

wrafe AgRa @ w3 Ag ]
% 1R, R
qffd 3% & 918 ¥ @ I ¢

“430A. Conrributories in case
of winding up of a body cor-
porate which is a member.—(1)
if a body corporate which
is a contributory is ordered
1o be wound up, either before
or after it has been placed
on the list of contributories—

(a) the liquidator of the
body corporate shall represent
it for all the purposes of the
winding up of the company
and shall be a ‘contributory
accordingly, and may be called
on to admit to proof against
the assets of the body cor-
porate or otherwise to allow
to be paid out of its assets in

o framrT g4y

A fagas 3ous

due course of law, any money
due from the body corporate
in respect of its liability to
contribute to the assets of the
company; and

(b) there may be proved
against the assets of the body
corporate the estimated value
of its liability to future calls
as well as calls already made.”

[“¥3o%. gF T frem
w1, A wTeq g, afwarfed w5
feafa & simatar— () afz
ox faiq fAsma #1, S oS
HASTET 8, TP  HAJITATHI
FT AT I @ A F T8
v q], ofE@wT F@ FT
ey fear smar g, -

(¥7) frmr fasra 1 af-
TATIH qHATT 1 afgarfa &
T gt & gaer gfafafae
FAIT HI TSI HATAT GHIT
HITIY GRAT FT ATfeqay 7
HIAST & ITd I & qraey
7 frm-fasra & wroo far 99
% frma famg &1 wTfeaa &
oW JHTT & ®F F qrA9 I7
IgFr arfeqat 7 & fafy &
Sfaa T 7 AT FT 57747
uqAfq a7 & fag @a
FHIT; ;AT

(@) frm-fasrg & =-
feqat & srq wiasy &7 wiT
ATHT AT IH AET & AR A
SF A & AFRAT qod
H1 fag faar s |3 1”7 ]

yErd T&FT gAT |
AT @IE ¥3oF fagud ¥ E

fagr wm

awrafa wgew - =1 A §
“frowTm ¥ AR YRR
faga®s &1 w7 av 1’
T ST AT |
gug ¥3] "X ¥3IR fadow W

s fea m



018 THamg fagas

qaTafd RERT @ RT TB & -

s 23,

(w%) dafFm 3%,

“in a District Court” [T=F
foar = w] F s “Sub-
ordinate thereto or with the
consent of any other High
Court, in such High Court
or in a District Court sub-
ordinate thereto” [sax =fiv
ar fFdY sFg I ATETET & CAS
¥ IY I=T AT | AT I9F AP
foret fre mammers €] @ S W)

(1) afF@ 3o,

“such District Court” [3@
ST FamaTea | & wur 9x “the court
in respect of which such dire-
ction is given” [ag - faas
TR ¥ oqT faax T srar g w@r 9@

g&qTd & FT gUT |

awafy gy @ w9 A @ -

qss 393, qfF 3g,

“the High Court” [3=2 =marea]
# g 97 “‘a High Court under
this Act” [z@ sfufaaw & geara &
I= AETeE] @ A |
& SEFq gHT |
awnafa n'@za M BT I %

“f& @vs ¥33 wIHT &

fadas &1 w1 a7
y&Ta S&FT AT |
gus ¥33 wHiaq & 7 faggw

g S faar war )
Tt Rglea : w=7 ag & -
“fr dT ¥3¥ g ¥3% fagas &T
w1
qEIT TR FAT |

o faarrg gquy

gaam fagas  3ese

§T ¥3¥y § ¥3¢ fagas @ «®

fag w3 |

waTafa wEET : S AR -
755 39¥,

qf5T 3¢ F ag a8 A fgar I -

“l1A) A secured creditor,
the holder of any debentures
(including debenture stock)
whether or not any trustee or
trustees have been appointed
in respect of such and other
like debentures, and also the
trustees for the holders of
debentures, shall be deemed
to be creditors- within the
meaning of clause (b) of sub-
section (I).

(1B) A contributory shall be
entitled to present a petition for
winding up a company, notwith-
standing that he may be the
holder of fully paid up shares
or that the company may have
no assets at all, or may have no
surplus assets left for distri-
bution among the share holders
after the satisfaction of its
liabilities.”

[“(2%) us wfawa soww,
(Tt F FAT) fHdl mw-
%Y FT 9TH, qE IT AT IF
HTUTH] & F&Fg § AT
ar Amergan s e @
giara fFg a3 &, AR |-
T F HICHT FT AT AT
STYRT () F &< (@) & a9
9 IR ATA FEA |

(R@) T Auemar, @ &
FEIgrA o @ o
T4 WA FT OAE & AT gHATT
T arE #1% o Wi T g ar
qfacat & @wraw & a1
geifat # faaw & foq w18



30£? Taara fagas

sfafcsa snfeqai = &, awatg #
gfegam & fag  arfaesr syegqrfaa
FI9 &1 afgFrdr g 1”]

qEATT  TAFT GIT
arafa AgRT : T Ag § ¢
55 324,

GfF {4 A L% & T R TG
QT 17 :

““(6) Before a petition for win-
ding up a company presented
by a contingent or prospective
creditor is admitted, the leave
of the court shall be obtained
for the admission of the petition

and such leave shall not be
granted.”

[ “(%) et aamem a7 garar
T gRT Iqeqfug & T uF
THATT & qFEwaT & qifasr
Fa I § UgS ITH FNFTH
foa =arem & safa sea A
aEaM, IR wafa ag gF A &
s ]

TEATT T HT AT |
awafd "geg T Ag d
“f5 g ¥3v guifya ws9 W,
fagas =1 o7 33 1"
NI TIFT AT |

s Y3, gNifyd &7 §, faqa®
7 S fagr wgr )

awfT W : T ag &
fF &% ¥3¢ § ¥¥o fyggs a1
#T 371"
YIS TFT AT |

T ¥3¢ § ¥¥o fagas 1 wre
feg 77 1

o faarre (%Y

g fagas ERYA $

aumfa AgET : T AgE ¢
qc5 2%,

GfF L F TYTT I I8 T@T AT ¢
“(d) make an order for winding

up the company with or without

costs or any other order that it
thinks fit.”

[“(=) &gata & &7rq afgq ar
Wga aftmaraT &1 i ar S5 g
y13x, ST ag AT gwA, 3 w1 ]

SEdra TFA HI

awtafy @@y : g Ag € ¢

a3 1%,

Gfad % F 3% F TIT U I @
T

“(2) Where the petition is-
presented on the ground that it
is just and equitable that the
company should be wound up,
the Court may refuse to make
an order of winding up, if it is of
opinion that some other remedy
is available to the petitioners-
and that they are acting unrea-
sonably in seeking to have the
company wound up instead of
pursuing that other remedy.”

[“(R) st arfa=T 37 MmaR )

Sreqriya W g ag sfaa

TR 717 g o gwarg &1 ofvqwme

feear sra, ¥ ararem  afe@areR

B AT FF § FH_FT TR,

afe gaxT faqz ag g & arfasr-

qarat & fag w15 oW ST

IT4ET § W IF AW A

F ATEOT W F M W

AT & qFCEHTT FT AT 5

g ST w1 FXW@ g 17 ]

SEATE &I g AT |

wWIfa RERA: A AT § ¢

“ff @e wyy gmifyg &7
frgas w1 5w 79 1”

ST THiFa AT |

| ¥¥Y, gaifaq w9 7, faguw

§ s faar mar



Ro53 qwarn fraas

aAfA AgET: T Tg § -
qe3 P9, 9 ¥,

“it" [ag] & ®a™ T “the
court” [=marag] <@v STd |

W& &&EA AT |

qurafa AT ¥ T E ¢

“ff g3 ¥y Ffag 7 4,
fogas 1 7 39

T wy: gmifgg &7 7 fagas
¥ e faar war |

el AgeT (95T aT ¢
qv5 R}, IfF <,

“copy” [afd] & &g W
“certified copy” [srrifora wfea| <@r
Sl

qEITT TFA AT |
qaafe AT T3 I8 § ¢
TS R,

9fF o F I g Sig faur
‘ﬂ"rﬁ' .

““If default is made in comply-
ing with the foregoing provision
the petitioner or as the case may
require, the company, and any
officer of the company who is in
default, shall be punishable with
fine which may extend to one

hundred rupees for each day
during which the default conti-

nues.

[“afz aafe Sqay Fara7 &
% grdr &, 1 ATTAHIETAT, AT a9T-
feafa awara, ar awaE 7 AT
qRTfeETd, At IF FIAT §, qISE
§ dEq T, T AF AT @A D
s e+ faw or @) T9F @

gt 1]
SR &FT gHl |

9 faaae 1’4y

g fasas 30¢¥

awTfy AgRT : W AT 8 ¢

g5 %9, IfFRT L

“a copy of a winding}jup
order” [afvwwrqa-smdw & &
wfd] & Tgm 9% “a certified copy
of a winding up order” [vfeaarye-
AT A uF wwrivrg wfq] <@r 95 1

TJENT TIHT AT |

qaTaf agEm: ¥ A §

953 209, gfa 2%,

“servants” [¥at] & T 9
“officers and employees” [a=T-
frFd /R FHE] @1 9@ |

e @Ed gEr |
awrafe AgRET : NI 4 §

“f§ gue ¥¥3, gaifyq & A
fagas &1 o &= "

HISIEIRSIET - I

que ¥¥3, Gfua &9 # faaas
g sig faar @

awafa gy @ =T ag ® ¢

75 %, G Ro,

“shall be proceeded with
or commenced” [F9@ a1 ATTFA
fea wmaw] & w@w@ 9 “shall be
commenced or if pending at
the date of the winding up
.order, shall be proceeded with,
[mreey fFa sraw, a1 gfe afwme-
mag & fafs = d@fes &, av
IAE AT T@T T |

S &FE o

amafa REET © A AT § °

“Fr T YYY, H‘ﬁf’lﬁlﬁ & #
fadas #1 5w & V7

TEqET TTA ZAT |



Jozy THaE fAaTs

TE EEa gEr |
qug ¥YY, qEifya &9 |, fGias
g sig fear war
wamafa agier T AR §
“Tr mve wyy ¥ wyo fadgw
AT a9 1"
TS S {FT AT |
gue ¥¥Y ¥ ¥yo fauwsw #
sre fa@ @
anrgfa wgEa : A AZ § ¢
9% 98, dfF v,
a # ag e faar s .
“except by or with the leave
of, the court” [=mTE =,
T T AT H Ge F |
eI HET AT |
Tl wgle W I R
“fr @ve wyy, amifya &0 #
fagas =1 siw a9 "
S T&ET §AT |
gie  ¥yy, dfMa ® A
fados & se faar war |
qaafd wgm ;9 ag § ¢
o 318, f| (%,
7 ¥ g s faar s -
“and the negotiable securi-
ties, if any, held by the com-
pany”’ [#RR wam@ gra uife, 9%
e gferfeat, afe € & o
YT SFT gEr |
myafa ageT @ W= ag §
qes %8, 9fFT R0 ;T ]y,
“Securities given” [dr € sfaafaai]
% &g “whether by the comp-
any or an officer thereof”

v faarat Uy

o fagas Iock

[(9am a1 I9F uF W=y g
@r a3 |
& W Fa goT |
wafy AgRT @ YW I &
“fF o ¥y, gEifed ® H
fraas #1 ov a=w 7
Y& TEET g |
qgue ¥yR, gFiEa &9 7, a9
7 e fear mar
qaafa wgew @ 9 a8 §
I55 R0
qfer 33 #HIR 3y,
“shall be submitted” [#sT sraT]
& &g 9X “need be submitted”
[T ST wEEE g] @ §E |
SEaTd E@Ed gun |
warafa wgew ST a8 8§ ¢
“fF mue ¥yy, difeq ® T A
fagas &1 sim aq 17
e HEEd gET |
ve ¥y3, gufyd &1 A fagas
q sie fear
gaigfa WERT . @ YWY ¥
Yo | FIE GIET TG § | TAT g
¥So-F U forgm AT & | W F 7
e wasW & fod T@ar g )
TG §
“fF Tue ¥Y¥ ¥ Y3 faaaw &1

CulEC i
geqrT EIEd T |
gug ¥YY ¥ Yy Fgas 7 e
fed ™
awiafd gy T A
g 335, dfE g,
“tendered” [faar 8] & &M 9%
“paid or tendered” [rrarar 2
a7 fear ] w@r s
T W&EA gAT |



o5l guam faaas

ety AgRT T W@ ]
755 35, dfE 3,
“refuses to come” [AR ¥ THR
FC 8] d T X “fails to
appear” [sufeaq 7@ gar] <@
g |
BESIC IR I L
- awwlT wga ;o w=T ag §
“ff @ve wov, xifud & W
faggs &1 wv @
SEqE &S AT |
que ¥9¥, uitad &7 |, fauas
§ e foar mm
awrefa wgtew @ W= g ]
“fe @ wou ¥ vei fagg®
M HT a1 1
SISICERCIE T
gue YeY ¥ ve& fqgms #
Sis feg @
warafd agew : T ag § ¢
953 R AR 3o,
gUE ¥go & @IS §35 & AR
& AT AT AR I SR5F q&r
g S
e TFT FAT |
awrafa #gea @ ST AT §
“f§ qgue Yoo, gHifya &1 A
fadas &1 w1 aw
TEE W@ Fd AT |
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(1) Where a company is being
wound up, whether by or under
the supervision of the court or
voluntarily . every invoice, order
for goods or business letter issued
by or on behalf of the company
or a liquidator of the company,
or a receiver or manager of the
property of the company, being
a document on or in which the

name of the company appears,
shall contain a statement that

the company is being wound up.

(2) If default is made in com-
plying with this section, the
company and any of the follo-
wing persons who wilfully autho-
rises or permits the default,
namely, any officer of the com-
pany, any liquidator of the com-
pany and any receiver or
manager, shall be punishable
with fine which may extend to
five hundred rupees.”
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“ssrA. Enforcement of duty of
liquidator to make returns etc.

(1) If any liquidator who has
made any default in filing, deli-
vering or making any return,
account or other document, or in
giving any notice which he is by
law required to file, deliver, make
or give, fails to make good the
default within fourteen days after
the service on him of a notice
requiring him to do so, the
Court may, on an application
made to the court by any contri-
butory or creditor of the company
or by the Registrar, make an
order directing the liquidator
to make good the default within
such time as may be specified in
the order.

(2) Any such order may pro-
vide that all costs of and inci-
dental to the application shall be
borne by the liquidator.

(3) Nothing in this section
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operation of any enactment
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