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Ft guay & fad SR/ THTEE TG ST

qfed 1T IMAWT : 39 7 Y
TR FT TH AT §

¥ faamT ¢]u3

§9aT Pew fagad  IRe

=t "o Tro MA@ : ITY AT AT
aTfRT TG gAT & 1 ¥ AT A FEAT
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963 34 H, ofFT 33 F 3R aF &
fou sfgez fFar smo -

“(2) If any member of a

company formed and
-registered under the
Indian Companies Act,
1913 (VII of 1913) dies
after the commencement
of this Act and the
Company through any
of its principal officers
as defined in section 18
has knowledge of the
death, it shall not be
lawful for the com-
pany to register the
transfer of any shares
standing in the name of
the deceased member
unless the company is
satisfied that the trans-
feree has acquired such
shares for valuable consi-
deration or there is prc-
duced before it a certi-
ficate irom the Controller
that either the estate
duty in respect thereof
has been paid or will be
paid or none is due, as
the case may be”,
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“(1A) The power to make
rules conferred by this sec-
tion shall, on the first occa-
sion of the exercise thereof,
include the power to give
retrospeciive effect to the
rules or any of them from a
date not eaclier than the date

-of the commencement of this
Act”,
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FT AR 3 W F AR I a0 H 8
F fraa agd g a1 faogs agad
SHTT Fi F1 AT | GERIT T AT
3T 4T qater A9 F1ar @ |

7l TFTT 57 F gaq qeo I¢ 1@
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«THE SECOND SCHEDULE

(See sections 5, 34 and 80)

Rates of Estate Duty

PART 1

In the case of property which consists of an interestin the joint family property of 2 Hindu
family governed by the Mitakshara, Marumakkattayam or Aliyasantana law,—

Rate of Duty
(1) On the first Rs. 50,000 of the principal value of the estate Nil.
(2) On the nextRs. 50,000 " " " § per cent.
(3) Onthe next Rs. 50,000 %, ' - 74 ”
(4) Onthe next Rs. 50,000 " i " 10 ”»'
) On the next Rs. 1,00,000 - 5 - 12§ "
(6) On the next Rs. 2,00,000 o - - 15 ’»
(7) On the next Rs. 5,00,000 - " - 20 -
(8) OnthenextRs. 10,00,000 - - 5 25 '
(9) On the next Rs. 10,00,C00 ” " ' 30 s
(10) On the next Rs.  20,00,000 v ' 35 '

(11) On thebalance of the principal value of the estate

"y 40 (F ]
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PART II
Infithe case of property of any other kind—

Rate of Duty
(1) On the first Rs. 1,00,000 of the prin¢ipal value of the estate Nil
(2) On the next Rs. 50,000 . » ”» 7% percent,
(3) On the next Rs. 50,000 ’ ”» »» IO ”»
(4) Onthe nextRs.  1,00,000 " " » 12§
(5) Onthe next Rs. 2,00,000 5 ’s ' 15 "
(6) On the next Rs, 5,00,000 33 Iy 1 20 »
(7) Onthe nextRs. 10,00,000 2 ’s 29 25 »
(8) Onthe nextRs.  10,00,000 ’" 0 3 30 ’
(9) Onthe nextRs. 20,00,000 - » ” 33 ’
(10) On the balance of the principal value of the estate . 40

Part 111
Inthe case of shares held by a deceased memberinany such companyasis referredto in sube
section (1) of section 8o—
Rate of Duty
Nil
74 per cent

(1) Ifthe principal value of the shares does not exceed Rs. 5,000
(2) If the principal value of the shares exceeds Rs. 5,000
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“THE SECOND SCHEDULE
(See sections 5, 34 and 80)

Rates of Estate Duty

_In the case of property which consists o
family governed by the Mitakshar 8, Maruma

(1) On thefirst Rs.
(2) OnthenextRs. 50,000
(3) On the next Rs. 50,000

13

3y

PaArT 1

f an interestin the joint family property of a Hindu
khattayam or Aliyasantana law —

Rate of Duty

50,000 of the principal value of the estate Nil

” 5 per cent.
’” 7} "
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Rate of Duty

(4) Onthe next Rs. 50,000 of the principal value of the estate 10 Per cent.
(5) Onthe next Rs. 1,00,0c0 - - e 128 4
(6) On the next Rs. 2,00,000 » » 15 ”»
(7) Onthe next Rs. 5,00,000 2 - 5 20 ’s
(8) Onthe next Rs. 10,00,000 ’ o ’s 25 ’
(9) Onthe next Rs. 10,00,000 = " . " 30 '
{(10) On the next Rs. 20,00,000 " 9 - 35 ”
«{11) Onthe balance of the principal value of the estate 40 -
ParT II

In the case of property of any other kind—
Rate of Duty

(1) Onthefirst Rs. 1,00,000 of the principal value of the estate Nil
.(2) Onthe next Rs. 50,000 55 = - 5 74 percent.
(3) Onthe next Rs. 50,000 ”» " » 0 5,
.{4) On the next Rs. 1,00,000 - ' . 124 ’»
((5) Onthe next Rs. 2,00,000 » » ”» IS5  »
(6) On the next Rs. 5,00,000 » s 5 20
‘(7) Onthe next Rs, 10,00,000 - " o 25 ’"
(8) Onthe next Rs. 10,00,000 " » ” 30
.(9) Onthe next Rs. 20,00,000 ’ » L 35 »

(10) On the balance of the principal value of the estate 40 ys

Part III

In the case of shares held by a deceased member in any such company as is referred to in sub=
-section (1) of section 8o—

Rate of Duty

(1) If the principal value of the shares does not exceep Rs. 5,000 Nil
(2) If the principal value of the shares exceeds Rs. 5,000 74 per cent.’
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