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of the Reserve Bank and the same is still 
in progrew. A complaint was lodged with 
the local p slice. Later, the OBI have been 
asked to take over the investigation. It 
is not possible to assess the actual loss at 
present as it can be known only after tbe 
investigation is complete.

(c) 13 p-?r*dn$ wrre arrested, of whom 
6 have since W n  released on bail.

(d) F jrthrr action against concrmed 
staff will be initiated on receipt of tbe 
Enquiry/Investigation Reports referred to 
abive. T 1 "  existing procedures are being 
examined b/ the Reserve Bank with a view 
to fill the lacunae, if any, an a ho to 
tighten them up.
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*87- SHRI R.K. MHALOI :

DR. BAPU KALDATE :

Will the Minister of COMMERCE, 
C IV IL  SUPPLIES AND COOPERA
TION  be pleased to state :

(a) whether the prjerso/fr me <il lie  es
sential commodities are scm<wKat again 
on the rise ;

(b) if  so, the details of actual i iw* sim c 
the presentation of the Budget, fmonth- 
wise) ;

(c) the reasons for rise m prices ; and

(d) what steps Government Have taken 
or propose to take, to control the priccs?

THE MINISTER OF STATE IN THE 
M INISTRY OF COM M ERCE, CIVIL 
SUPPLIES AND COOPFRATION

(SHRr KRISHAN KUM AR GOYAL) :
(a) Yes, Sir. During the past few months, 
there has been increase in the prices of 
some essential commodities.

(b) The monthly movement of whole
sale price indices of essential comwf diti^ 
since the presentation of the Union Budget 
for ig7g-8o is given in the statement.

(c) The rise in price*ha* been due to the 
cumulative impact of several factors such 
as upward adjustment in tbe adminis
tered priccs of certain commodities like 
petroleum products, iron and steel and ce
ment; increase in the prices o f import* d 
commodities ; seasonality factor; im p a ct  
of increase in excise duties on some commo
dities on imposition of import duty on im
ported edible oil s ana rapid expansion m 
money supply during the last three, years.

(4) A number of measures have already 
been taken to curb inflationary tendencies, 
and further measures would be taken as and 
when felt necessary. Some of the impor
tant measures taken are briefly indicated 
below :

(i) Instruction* have been issued to vari
ous Central Government Departments 
to exercise utmost economic discipline 
and reduce Government expendjttut.

(ii) State Governments have keen re
quested to adhere to authorise ovetdraft 
limits and to restrict non-plan oqwnaituir.




