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of and the suggestions made by the 
Committee are intended far use by the 
Eeserve Bank for providing guidance 
to it in the formulation of banking 
policies from time to "time. The Re
serve Bank has taken note of the 
recommendations made by the Com
mittee. Instruction  ̂were issued to the 
banks for implementation of such 
recommendations as were readily 
acceptable to the Reserve Banfc and 
could be implemented by the banks. 
The remaining suggestions are kept in 
view by the Reserve Bank for formu
lating policies governing various 
aspects of working of the commercial 
banks.

Complaints received by lf>Bt regarding
irregularities committed by P. I>.

Group of Companies

*566. SHRI K. S. VEERABHA- 
DRAPPA: Will the DEPUTY PRIME 
MINISTER AND MINISTER OF 
FINANCE be pleased to state:

(a) whether the Industrial Develop
ment Bank of India (IDBI) has 
received any complaint* regarding 
certain irx-egularities committed by the 
P. D. Group of Companies (Messrs 
Transport Corporation of India etc.);

(b) whether IDBI has received a 
request from that group for financial 
assistance to finance their various 
schemes; and

(c) if so, whether any decision has 
been taken by IDBI in providing 
financial assistance to that Group?

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI 
ZULFIQUARULLAH): (a) Yes, Sir.

(b) The Industrial Development 
Bank of India (IDBI) has received tv;o 
applications for direct financial assist
ance from Messrs Transport Corpora
tion of India for setting up a new 
Synthetic Spinning Unit at Hubli and 
tpr expansion-cunvdiversification of

(c) The IDBI is yet'to take a deci
sion in regard to provision of financial' 
assistance to these units.
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