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Accumulation of Unsold Steel

*165. SHRI SAMAR MUKHERJEE: 
Will the Minister of STEEL AND 
MINES be pleased to state:

(a) whether accumulation of unsold 
steel leads to increase in the price of 
steel;

(b) the total valuation of accumu-
lated unsold steel as on 31-3-1977; and

(c) steps taken to reduce the ac-
cumulation of unsold steel?

THE MINISTER OF STEEL AND 
MINES (SHRI BIJU PATNAIK):
(a) Accumulation of unsold steel 
leads to increase in the cost of steel, 
though the price has not been increas-
ed.

(b) Public sector steel plants held 
stocks worth about Rs. 22§ crores as 
on 31st March, 1977.

(c) In the current year’s budget, 
the plan outlay has been stepped up; 
this would lead to higher off-take of

• steel materaials by various project 
authorities; steps are also under con-
sideration to stimulate the construc-
tion indusry. Efforts are also being 
made to increase exports.

Demand of Aluminium

*170. SHRI P. K. DEO: Will the
Minister of STEEL AND MINES be 
pleased to state:

(a) the country’s estimated demand 
of aluminium at present and in the 
near future; and

(b) whether foreign countries are 
interested in a joint venture to put 
up alumina and aluminium plants in 
the country in collaboration with 
Government of India?

THE MINISTER OF STEEL AND 
MINES (SHRI BIJU PATNAIK):
(a) The demend for aluminium in the 
country has been estimated around




