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integrated steel plants and creation of addi-
tional steel making capacities in the secon-
dary sector would fdcilitate export of steel 
from India. 

(c) Export possibilities of about 3 lakh 
tonnes of steel items in 1990-91 have been 
identified. 

Llberallsatlon Schemes to Attract 
Foreign Investment 

1596. SHRI G.S. BASAVARAJ: 
SHRI Y.S. RAJA SEKHAR 

REDDY: 

Will the Minister of FINANCE be pleased 
to state: 

(a) the amount of foreign investment in 
the country during the last three years; 

(b) whether the Government have 
decided to compete effectively with the grow-
ing number of countries and have started 
liberalisation schemes to attract more for-
eign investment; 

(c) If so, he details thereof and the time 
by which these schemes are proposed to be 
introduced; and 

(d) the extent to which the position of 
foreign investment in the country is likely to 
improve? 

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE AND DEPUTY 
MINISTER IN THE MINISTRY OF EXTER-
NAL AFFAIRS (SHAI DIGVIJAY SINGH): 
(a) The foreign investment approved during 
last 3 years is given in the enclosed state-
ment. 

(b) to (d). The basic framework of out 
foreign investment policy is laid down in 
various documents including the Industrial 
Policy Resolution. Our approach is selec-
tive. In line with our priorities, the policy 
permits technical as well as financial col-
laborations over a wide range of industrial 
activities. The Policy is well established and 
f~cilitates direct foreign investment in desir-
able areas, particularly areas of high tech-
nology and exports. 
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