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M/s. Gresham and Craven of India (Pvt.)
Ltd., Calcutta

994. SHRI MANORANJAN HAZRA : 
Will the Minister of INDUSTRIAL 
DEVELOPMENT (AUDYOGIK VIKAS 
MANTRI) be pleased to state :

(a) whether the Gresham and Craven 
of India (Private) Limited, Calcutta is facing 
closure due to financial crisis and mismange- 
ment ;

(b) if so, the reasons thereof ; and
(c) the reaction of Government thereto ?

THE DEPUTY MINISTER IN THE 
MINISTRY OF INDUSTRIAL DEVELOP­
MENT (AUDYOGIK VIKAS MANTRA- 
LAYA MEN UP-MANTRI) (SHRI SID­
DHESHWAR PRASAD): (a) M/s. Gresham 
and Craven of India (Private) Ltd., 
Calcutta, closed down their factory on 
January 6, 1971.

(b) An investigation was ordered into 
the affairs of the Company. The investiga­
ting Committee came to the conclusions that 
the closure was mainly due to failure of 
management.

(c) After examining the recommendations 
of the Investigating Committee, the Manage­
ment of the Company was taken over by 
Government of India under Section 18 of 
the Industries (Development and Regulation) 
Act. The closed factory was reopened on 
12th April. 1971.
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