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(a) whether State Bank of India has
incressed its advance rate from &5
per cent to § per cent;

(b) if so, the reasons therefor; and

(c¢) the date from which it is opera-
tive?

THE DEPUTY MINISTER IN THE
MINISTRY OF FINANCE (SIHRI-
MATI SUSHILA ROHATGI) (a) Yes.
Sir.

(b) As a sequel to the increase in
Bank Rate from 6 per cent to 7 per
cent

(c) The increase in the State Bank
Advance Rate iy effecive from 1st
June, 1973.
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(a) wheiher there 18 still an acute
shortage of small coins throughout
the couniry, and

(b) if so, the further steps Govern-
ment propose to take to solve this
problem?

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE (SHRI K
R GANESH). (a) While the awvail-
abtlity of coins has considerably im-
proved in the metropolitan areas, a
few stray complaints of shortage from
the mufussil areas have been received
n recent past.

(b) In order to remove the cause
of shortage, Government have made
masuve efforts during the last two
years to turn out larger quanpities of
small coins in the Mints and increase
the net issues to the public through
the Reserve Bank of India as will be
eviderit from figures below:

Year Production Reserve Bank
by Muts ~ of India
{(Inmillion  Jssues

pieces) (In crores

of .ip'es)

1969-70 386 8- 56
1970-71 577 10° 71
1971-72 1681 1116

1972-73 2100

( 37" 56

The efforts are being sustained mn
the year 1973-74 Changes have also
been made m some of the coinage
alloys so as to obtamn a higher rate of
production and eliminate the risk of
their being diverted for molting pur-
poses

The Reserve Bank of India offices
and agencies have been advised to
meet the local demand for coins to the
maximum extent. Coins are rushad to
centres where shortages are occesbon-
ally reported.





