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Economie Cooperation between India .
and Japan

#*86. SHRI VEKARIA:
SHRI D. P. JADEJA:

Will the Minister of FINANCE be
pleased to state:

(a) whether any proposal’ has been
made either by India or by Japan for
economic cooperation between the two
countries; and

(b) it so, the salient features there-
of?

THE MINISTER OF FINANCE
(SHRI YASHWANTRAO CHAVAN):
(a) and (b). Economic cooperation in
many fields between the two countries

" already exists, and Japan has been ex-
tending assistance to India for several
years. Areas to which such assistance
can be usefully extended continue to
be under consideration.

SHRI VEKARIA: In the statement
the hon. Minister has said that Japan
has been extending assistance to India
in several flelds. What are the areas
which are under consideration?

SHRI YESHWANTRAO CHAVAN:
There are many areas in which we can
certainly have co-operation with them.
But, recently, we have emphasized
three more important areas, namely,
oil exploration, fertilisers and steel
production. These are the three im-
portant areas.

SHRI VEKARIA: May I know from
the hon. Minister whether the co-
operation and assistance in all these
sectors with Japan is increasing or it
is decreasing in any field?

SHRI YESHWANTRAO CHAVAN:
No.

Re-structure of India’s Extenal Trade

#87. SHRI NARENDRA SINGH: will
the Minister of FOREIGN TRADE be
pleased to state:
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(a) whether there is a proposal under
the consideration of Government to
formulate a radical plan to re-structure
the country's external trade in con-
sonance with the growing accent of
self-reliance during 1972-73; and

(b) if so, the main features thereof?

THE MINISTER OF FOREIGN
TRADE (SHRI L. N. MISHRA): (a).
There is no specific proposal as such,
but appropriate action to restructure
the country’s external trade with a
view to earn more foreign exchange is
taken as and when the need arises. The
exploration of foreign markets, step-
ping up of export production and the
generation of export surpluses are con-
tinuous processes. Efforts towards these
are being made under the Import
Policy for 1972-73.

(b) The question does not arise.

SHRI NARENDRA SINGH: Will the
Mirister of FOREIGN TRADE be
pleased to say whether, while formu-
lating the new foreign trade policy,
special attention will be paid towards
developing countries of Asia, Africa
and some of our neighbouring Arab
countries which are longing for eco-
nomic development and establishment
of new trade relations.

SHRI L. N. MISHRA: I have been
emphasizing time and again that the
main plank of our new export policy
or foreign trade policy is to depend
more and more upon the developing
countries of Asia, Africa and Latin
America. That is the structural change
we are bringing about in our import
and export policy and, as suggested by
the hon. Member, that is the only way
to develop trade in the present situa-
tion since the developed countries are
not co-operating in the economic de-
velopment of the developing countries
like ours in many ways.

SHRI NARENDRA SINGH: I would
like to know whether attempts will be
made to abandon foreign technical
know-how for setting up new types of

* industries because in our own country

there is ample talent available in this
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regard. It will serve a two-fald pur-
.pcse, namely, one we need, not strain
our slender forei_n exchange resourcegy
and secondly, we will he giving en-
couragement to cur own local talent.

MR. SPEAKER: It is a suggestion

for action, I think.

SHRI L. N. MISHRA: If the sugges-
tion is that we should restrict foreign
know-how, as is known to the Hausge,
we are having foreign know-how only
in fields where it is absolutely neges-
sary. I agree that here in India we
have got talent and we do encourage
talent. Where it is a question of raw
material, we also import raw material
required and give it to the exporter
and our effort is to see that they could
compete at international prices.

SHRI JAGANNATH RAO: -Most of
the foreign trade is to the traditional
countries and .they are in respect of
traditional .items alone. Have they
built yp .tcrelgn trade in respect of any
new 1tems and in respect of apy new
countries, instéad of the traditional
items and .traditional cquntnes" If so,
what is the percentage?

MR. SPEAKER: That is a separate
question. FHe has answered it a num-
ber of times. I think this was answer-
ed during the last gession also.

SHRI L. N. MISHRA: Mr. Jagan-
nath \Rao is a student of economics
and ;he reads a .numher of journals,
_and it is within his knowledge. that we
-have given 1196 of encouraement and
-facilitjes.-t0 ,those .who go in . for non-
-traditiomal items. :We .have made
oonsiderahle progress in .regard to.the
.expart of nonetraditional ‘items, and
there are some .of the new countries
also and there are some  hew . fields
which have been gxplored. ~ We deve-
lop fhode markets.

.SHRI_JAGANNATH, RAO: .What I
.Wild mas, the percentue of increase.

NOQVEMBER 17, 1972

Ingdia.
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PROF. MADQHU DANDAVATE: Is
it true that in m&pstnes ‘Hke * Yextilés,
the textile magnates have been pres-
surising the Government to have dis-
proportionately more imports of foreign
cotton so that the price of indigenous
cotton may fall and thereby they can
increase their margin of profit?

MR. SPEAKER: These are all lead-
ing questions and suggestive questions,
giving information themselves, but in
the shape of questions. 1 do want to
discourage this practice. The previous
question was also like this. Hon. Mem-
bers should put them in the form of
questions, not suggestions.

SHRI L. N. MISHRA: The decision
to import foreign cotton is taken after
taking into account various circum-
stances. The indigenous crop year
before last was bad. It was a bad
year and we imported large quantities
of foreign cotton. Last year we had
a better crop. This year also we ex-
pect good crop and there will be less
of import of foreign cotton.

‘PROF. MADHU DANDAVATE: 1
asked whether they wanted dispropor-
tionately more imports.

SHRI L N. MISHRA: 'I’here is no
pressure at all. We are not yielding
to any pressure.

SHRI NATWARLAL PATEL: .What
are the names of .the countrjes net in-
terested in trade with India.at present?

‘MR. SBEAKER: The main question
relates only to ‘re-structure’ of foreign
trade. What.you are- askxng is qu(!e
different.

-SHRBRI. NATWARLAL -PATEL: There
are some big countries at present net
interested especially in trade with
India. |In.the pagt:such. cauntries wepe
very much interested in trade with
That is. why I.<want to have
this information .from the hon. Minis-
ter.
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MR. SPEAKER: J] did not expect
that you should make a speech over it.

SHRI L. N. MISHRA: I don't think
that any country is not interested, be-
cause, it is all a question of quantum.
How can I say this country is interest-
ed that country is not interested etc.?
We want every country to be .interest-
=3 and we want to trade with all
vountries.

SHRI MANORANJAN HAZRA: In
view of what he has stated, may I
know whether the Government is con-
templating to begin trade with China?

O WERW . WAl 1T 7% I

TN AT A AR IGF I T

SHRI L. N. MISHRA:
objection.

V/e have no

MR. SPEAKER: Please do it.

SHRI L. N. MISHRA: Once our re-
lation normalises we will have trade
with China.

weq wEm Y -faeity wgraat
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THE MINISTER OF FINANCE
(SHRI YESHWANTRAO CHAVAN):
(a) and (b)."No specific requirement ot
funds has so far been mentioned by
the State Government. In response to
a request from the State Government,
a Central team has been asked to wisit
the State to make an on-the-spot
assessment of the situation and to
recommend ceilings of expenditure for
purposes of Central assistance.

KARTIKA 88, 1894 (SAKA)
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-§SHRI YESHWANTRAO CHAVAN:
I am sure the Madhya Pradesh Gov-
ernment must be attending to the
problems there. Since they have rais-
ed the question with us, we have indi-
cated our wxllmanss to ,go .and see
things and try to help them wherever
it is necespary.

SHRI R. S. PANDEY: May I know
whether. the hon. Minister has received
a comprehensive report about the
drought conditions in Madhya Pradesh?
In so.many.districts. in fact, in almost
half the State, drought is prevailing,
and reilef work js going fo be started
for which money is required. May I
know whether the hon. Minister has
received .any communication request-
ing for money? May I know when

-the .work of the team which the Centre

is proposing to send there will be
completed, apnd when -the money s
going to be released?





