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1 find from the figures available with me 
that in 1968-69 foi drought works loans 
given were of the order of Rs 15.91 crores, 
and for floods, it was Rs. 1.5 crorcs. The 
grant was Rs 1 35 crores fot drought 
tchefand Rs 50 lakhs for Hood relief I he 
total given was about Rs, 19 2 6 cioics

In 1969-70, the total amount that was 
given, both gram and loan was Rs. 51 tioics, 
the amount of loan was Rs 42 72 crotes, 
giant Rs 10 80 trores In I970-*7!, loan was 
Rs 19 50 crores, and grant was Rs. 5.51 
crores. and for flood relief the amount of loan 
given was Rs. 1.50 crores, the total comes 
to about Rs 26 50 crores
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WRITTEN ANSWERS TO QUESTIONS

Demand For Setting ap New Finance 
Commission

* 1022 SHRI DEVENDRA SATPATHY: 
Will the Minister of FINANCE be pleased to 
state :

(a) whether some of the State Govern
ments have requested the Central Government 
U> set up another Finance Commission m

the background of their dissatisfaction over 
tlie recommendations of the Fifth Finance 
Commission;

<b) if so» which ot the state Government 
have made such requests, and

(c) the decision taken by the Central Gov
ernment in the matter >

THI MINISTER OF FINANCL (SHRI 
YESHWANTROA CHAVAN) <a) No Sir.

(b) and (c) Do not arise

Business secured by Life Insararance 
Corporation

* 1024. SHRI S.R DAMAN1 Will the 
Minister of FINANCE be pleased to state

(a) the number of new policies and the 
total business secured by Life Insurance Cor
poration dui mg 1970-71, and

(b) whether anv new schemes have been 
thought for intensive business development 
in rural areas to mop up the new incomes 
generated by the gieen revolution and, if so 
what arc the main features of those schemes ’

THE MIN1STLR OF FINANCE (SHRI 
YESHWANTRAO CHAVAN) (a) The LIC's 
issued 16,22,261 policies assuring Rs. 1303.
01 crores duung the year 1970-71.

(b) The LIC has introduced on 1.5.71 
a new policy known as ‘Centenary Policy’ 
to cater to the needs of people with fluctuating 
income and thus suited to ruial areas.

A statement giving distinctive features of 
the Centenary Policy is laid on the Table of 
the House.

Statement

The distinctive features of the Centenary 
Policy introduced by the Life Insurance 
Corporation of India on J.5.1971 aie the 
following :

( i ) The policy is an andowment policy
i.e. the sum assured is payable on 
death during the currency of the 
policy or on survival to the 
stipulated maturity date,




