~ v

59 Written Answers

Jute Stocks accummulated by Larger
Business Houses

*75. SHRIMATI ROZA DESH-
PANDE:
SHRI NARENDRA SINGH:

Will the Minister of COMMERCE
be pleased to state:

(a) whether four larger business
houses have accumulated jute stocks
to manipulate the raw jute market for
almost nine months;

(b) 1f so, the names of the larger
business houses and the action Gov-
ernment have taken against them, and

(c) how far this has affected
prices of jute?

the

THE MINISTER OF COMMERCE
(PROF, D P CHATTOPADHYAYA):
(a) and (b). The following jute mills
were carrying stocks of nearly 9
months' consumption as on 1st Octo-
ber 1874: —

1. Agarpara (Duncan Group)
2, Champdany (Jerambhai Group)

3. Shri Gouri Shankar (Bhagat
Group)

4. ‘Ganges (J. K. Group)

In addition, the following twine units
were also carrying similar stocks:—

1. Fibre Processors (Lohia Group)
2. Arun General (Kothari Group).

As a result of large purchases during
the previous season and efforts to
build up stocks, during the current
season, in anticipation of short crop,
mills in general are carrying heavy
stocks at present, As there are no
restrictiong on stock holding ang as the
purchases made by the mills have
helped i maintaining prices, for the
time being. Government do not con-
sider any action necessary.

(c) While, as a result of the pur-
chases made by the mills ang due to
poor arrivals in the early part of the
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season raw jute prices ruled firm till
about the end of September 1974, there
has been some decline in the prices
thereafter due to improvement in
arrivals,
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