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SHRI RAJDEO SINGH: Whether 
these had any bearing on rural indebted- 
ness and if so what is the extent ?

SHRIMAT1 SUSH1LA ROHATG1: 
Yes, Sir; it has helped in curbing rural 
indebtedness because through this scheme 
people are able to save some amount and 
savings are always helpful as when money 
is needed they need not have to fall back 
upon money lenders who charge exorbitant 
rates of interest.
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SHRI VASANT SATHE : May I  know 
what percentage of rural credit is still 
from the private source and what percen
tage from financial institutions ?

MR. SPEAKER ; That is too detailed 
a  question. If you are in a position to 
«nf*w it, I  do not mind.

THE MINISTER OF FINANCE 
(SHRI YESHWANT RAO CHAVAN) :
I t is very difficult to say what percentage it 
is, but certainly there is still a large percen
tage from the private source. The major 
difficulty with regard to agricultural credit 
is, it was not coming from institutional 
credit. In some parts, cooperatives are 
doing it. At the present moment, com
mercial banks have taken it up. But 
even now unfortunately the agricultural 
sector is still dependent upon the private 
source.

SHRI R. V. BADE: There is some 
difference between the interest given by 
Post Office Savings Bank and the interest 
given by banks on fixed deposits. Would 
you see that the interest given by Post 
Office Savings Bank is increased so that 
it may get encouragement ?

SHRIMATI SUSHILA ROHATGIS 
There is variation in the interests given 
by the four schemes. For the time deposit 
account, interest varies from 6 to 7£ per 
cent. For CTD it varies from 4.8 to
5 per cent. For rccurring deposits it is 6J 
percent. In public provident fund, it is 
about 5 per cent. In Savings Bank, it is 
from 4 to 4] per cent.

SHRI R. V. BADE : In banks it is 
much more.

MR. SPEAKER : No question of opi
nion now. You should ask a question. 
Next question.
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SHRI P M MEHTA : May I know 
whether it is a fact that Pakistan played a 
tnck by painting the helicopter white so 
as to pass it off as the property of the UN 
and if so, what steps are being contempla
ted by Government to check and prevent 
such espionage activities and air viola* 
uons ?

SHRI VIOYA CHARAN SHUKLA : 
The normal precautions are being taken for 
checking air violations. As I have said, 
the existing instructions to our field forma
tions are, not only to check violations ( but 
it any intruding aircraft comes, it has to be 
shot down Ihere isno  ambiguity about 
the instructions that have been given. But 
the people who deal with it must be sure 
that there is air violation of our air space. 
If they are sure of that, there is no cons
traint put on them from taking any action 
they think fit. As far as this particular 
incident is concerned, I have said in my 
mam answer that there is no training 
centre, or anything of that kind, where 
this air violation took place by the heli
copter. Therefore, we do not think that 
this air violation had anything to do with 
espionage flight or anything like that.

SHRI P M. MEHTA: What about 
their plying as UN planes ?

SHRI VIDYA CHARAN SHUKLA : 
I have denied it in the mam answer.
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Grants From World Beak for 
Agricultural Development Prognua- 

M I to Madhya Pradesh

*903 SHRIRANABAHADUR SINOH: 
Will the Minister of FINANCE tw pleased 
to state:

<a) whether the Madhya Ffcadeth 
ffPttaO M t have approached ti»  World

Bank to provide grants for agricultural 
development programmes in the State;

(b) if so, whether any survey team 
has paid visit recently in this connection ; 
and

(c) if so, the outcome thereof ?

THE MINISTER OP FINANCE 
(SHRI YESHWANTRAO CHAVAN):
(a) The Government of India have 
proposed, for IDA assistance, an agricul
tural credit project in Madhya Pradesh 
involving land levelling, minor irrigation 
and farm mechanisation.

(b) A World Bank Mission visited 
Madhya Pradesn in March, 1972 for an 
appraisal of the technical and economic 
feasibility of the project.

(c) The Mission’s report will be 
submitted in due course to the President 
of the World Bank for further considers* 
tion of the proposal. In the .meanwhile 
steps are being taken to strengthen the 
Primary Land Development Banks which 
will be the main channel of lending 
under the project.

SHRI RANABAHADUR SINOH;
I would like to know by when this 
particular aid from the World Bank 
would be released to the State,

SHRI YESHWANTRAO CHAVAN: 
When they finalise it.

SHRI RANABAHADUR SINOH: 
Could h« give any idea as to when it 
would be finalised?

SHRI YESHWANTRAO CHAVAN: 
This question of giving data* is rather 
difficulty, because the IDA iota* fepaad 
tipo» contributions from different 
government*. Though the diffweot 
governments oertainly indicate «W* 
contributions is  the cosaortitiffl ttetfia*




