
Aslan Investment Centre

*278. SHRI C. JANARDH AN: 
Will the Minister of FIN A N CE be 
pleased to state:

(a) whether the United Nations Eco
nomic Commission for Asia and Far East 
has a plan to set up an Asian Investment 
Centre;

(b) if  so, the main features thereof ; and

(c) whether India will contribute funds 
for setting up the proposed Investment 
Centre ?

TH E M IN ISTE R  O F FIN ANCE 
(SHRI YESH W ANTRAO CH AVAN):
(a) to (c). A  proposal for the establish
ment of a regional centre for investment pro 
motion, which was later elaborated to cover 
technology transfer also, has been under 
discussion in the ECAFE forums in the las" 
few years. However, in the meeting 
o f the Asian Industrial development Council 
of the ECAFE held in Bangkok in Feb
ruary 1973 it was felt that a single agency 
to look after transfer of technology and invest
ment promotion might not be appropriate* 
The Council was also of the view that transfer 
of technology was more important to deve
loping countries and that therefore given a 
choice between a Centre for technolog> trans
fer and a Centre for investment promotion* 
priority should be given to the former* 
In view of this, the idea of establishing a 
regional centre for investment promotion may 
not be pursuad for the time being.

Seizure of counterfeit Foreign Cur
rencies and smuggled goods during 

raids in Delhi

*279. SHRI BIRENDER SIN G H  
RAO:
SHRI SAM AR G UH A:

Will the Minister of FIN AN CE be 
pleased to state:

(a) whether Government have during 
a recent raid in South Delhi siezed U. S* 
dollars, British Pounds, counterfeit currency 
notes and smuggled goods;
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(b) the number of persons arrested 
in this connection and the nature|of action 
taken or proposed to be taken by Govern
ment in this regard ; and

(c) whether the persons arrested are 
alleged to have links with gangs operating 
in foreign countries ?

TH E M IN ISTE R  O F S T A T E  IN  TH E 
M IN IS T R Y  OF FIN AN CE (SHRI K . R* 
GANESH): (a) A search of a house in South 
Delhi was conducted on the 25th January,, 
1973, and U. S. Dollars 4827-15, lbs. I9 4 » 
Indonesian Rupiah 1000/- > Rs. 35,000 and 101 
Gold Guineas of foreign origin as well as 
watch parts were seized.

(b) and (c). Investigations arc in pro
gress.

A ssistance b y  N ationalised Banks 
fo r Schem es undertaken b y various 

State G overnm ents

*280. SIIRI ANNASAIIEB G O T - 
K IIIN D E : Will the Minister of FINANCE 
be pleased to state :

(a) whether efforts have been made to 
ascertain the ways m which the nationalised 
Banks could assist the Schemes undertaken 
by the various State Governments to fight 
the drought situation in the country ; and

(b) if  so, the steps taken to assist th e 
implementation of such Schemes in Maha
rashtra and the results thereof ?

T H E  M IN ISTE R  O F .FIN AN CE 
(SHRI YESH W ANTRAO  C H A V A N ):
(a) and (b). The public sector banks 
have been advised to ensure greater flow of 
credit by participating in emergency agri
cultural production programmes formulated 
by the State Governments. The efforts of 
the banks have been mainly to provide credit 
for operations like digging wells, installed 
tion o f tube-wells, pump sets supply of seeds* 
fertilisers fodder etc. The schemes where 
public sector banks have either participated*
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0r which are under consideration in Maha
rashtra include : financing minor irriga
tion development m the drought-affected 
districts of State under the emergency prog
ramme of wells construction, loans to scar- 
city-affected farmers for cultivation n ss ii, 
financing State Marketing Federation for 
purchase of seeds, finance to dairy farmers 
for stocking cattle fodder, financing commu
nity well schemes, loans to students from 
famine stricken districts for enabling them 
to pursue studies Banks have also been 
considering deferment of instalments of re
payment as a relief to borrowers in the 
drought affected areas

Trade Delegations visiting India

2590 SHRI AMBrSH Will the 
Minister of COM M ERCE be pleas-J to 
state

('0 the number of trade d-legati 
which visited India during th-\ear 1972 73, 
and

(bl countries visited bv Indian trade 
delegations during the same period >

TH E D EPU TE M IN ISTE R  IN  TH E 
M IN ISTR Y  OF GOMMERCF (SHRI 
A C GEORGE) (a) 21 delegations

(b) U S S R , Poland, Rumania 
Bulgaria Hungary, Spam Trance U S A  
Iurkey, Latm American C  uintries, Nepal, 
Bangla Desh, Arab R-pdbh«, o fL ? y p ta n i 
Sudan

Prices of controlled Cloth

2591 SHRI C  K  JAFI ER SIIA R IE r 
Will the Minister of COM M ERCE be 
Pleased to state

(a) whether there is anv proposal with 
the Government to reduce the subsidy o f 
35 paise being given to the controlled cloth 
because of the cotton prices having gone 
down, and

(b) whether the Bureau of Cost has 
submitted its report finally on the prices o f 
controlled coarse cloth, and if so, the broad 
outlines thereof

T H F D E P U TY M IN IS TR TN V JI 
M IN ISTR Y  OF COMMLRCI SHRI 
A C GEORGL) I n l r  1
scheme fir  production of c>ur>!l I 
cloth ,effective trom 1-1-1973- n j subsidy 
is being given to mills for p n  duuion 
of controlled cloth

(b) No Sir
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