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ie, 1971.72 its profits are expected to be
Rs. 28 crores.

- Payment of Higher Bonus by L.L.C.
on its Policies

*8]2. SHRI SUKHDEO PRASAD
VERMA : Will the Minister of FINANCE
be pleased to state :

(a) whether Government are consider-
ing the question of payment of higher bonus
by the Life Insurance Corporation on its
policies for low income group people in
both urban and rural areas ; and ‘

, (b) if so, the time by which it is l:kely
.to be finalised ?

THE MINISTER OF FINANCE (SHRI
_YESAWANTRAO CHAVAN) : (a) No,
Sir.

(b) Does not arise.
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Payment of Bonus to Employees of
Nationalised Banks

"*815. SHR1 P. NARASIMHA REDDY:
Will the Minister of FINANCE be pleased
to state :

(a) whether a new formula has been
evolved for the payment of the employees
of the Nationalised Banks; and

(b) if so, the main features thereof ?

THE MINISTER OF FINANCE (SHRI
YESHWANT RAO CHAVAN): () and (b).
There is no specific fermula as such for
payment of bonus. However, the manage-
ments of the Nationalised Banks have made
an effort to rationalise the payment of bouns
for the year 1971 by linking it up with
the = working results - of the year
rdther than arrive at bonus settlements
on an ad hoc basis, as a percentage of
emoluments as has been the practice in the
past. The link was sought to be established
by assuring a guaranteed quantum of bonus

as in 1970 snd sharing the adjusted surplus -

oflheproﬂn of 1971 over thone of 1970
amonsst : .
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