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MR. SPEAKER : No, I am not allo-
wing.

Indian Industrial Exhibition at Lagos

#342. SHR1 JAGANNATH MISHRA:
will the Mimister of FOREIGN TRADE
be pleased to state:

{a) whether an Indian Industrial
Exhibition was held recently at Lagos,
Nigeria;

(b) what were its special features; and

(¢) whether Government are contem-
plating to hold such exhibitions elsewhere
this year ?

THE DEPUTY MINISTER IN THE
MINISTRY OF FORIGN TRADE (SHRI
A. C. GERGE)' (a)Yes, Sir. The Exhibition

was held at Lagos during March 2--22, 1972,

(b) The Exhibltion projected India’s
export potential and the vast strides made
in the industrial field since independénce.

(¢) Yes, Sir. Exclusive Indian Exhibi-
tions ate proposed to be organised during
1972-73 at Tanzania, Uganda, Singapore,
Malaysia, Kuwait and Fiji,

SHRI JAGANNATH MISHRA: Nor-
mally Indian Industrial exhibilions are orga-
nised in foreign countries to scek markets
for Indian commoditics and also to earn
foreign exchange.

I would like to know from the Minister
to what oxtent this exhibition in Lagos
was able to fulfil this cherished desive 7

SHRI A. C. GRORGE: As s result of
this exiubition and the presencs of the

ducts Like buses, truck, fire-trucks, jeeps,
diamond rigs, diesel engines, duplicators,
public address system, transistors, auto
parts, electrical goods, sanitaryware, drugs,
pharmaceuticals, jewellery, etc. The precise,
amount these orders will come to can be
worked out only after some time. Right
now, our own surmise 18 that it may come
to Rs. 4 crores.

SHRI JAGANNATH MISHRA: 1tis
very encouraging that the Ministry is going
to organise so many exhibitions in foreign
countries in 1972-73. which are the countries
which are going to organise simiar exhibi-
tions here in our country 1 1972-73.

SHRI A.C. GEORGE: This year we
will be holding the the Third Asian Fair,
and more than 41 countries have expressed
their desire and wiilingness to participate
in that Fair.

SHRI S. N, MISTRA: May I know
what facilities are going to be offered to the
traders and producers who want to go to
foreign countries to participate i these
exhibitions ?

SHRI A, C. GEORGE: All facilities of
travel, foreign exchange and other encoura-
gements are given to bona fide exporters
and traders,

Effect on Tadia of the proposed Common
European  Curreacy

*343, SHRI S.C. SAMANTA: Will
the Minister of FOREIGN TRADE be
pleased to state the effect on India of the
steps being taken by the Europgan common
Market countries to establish a Common
European Currency ?

THE DEPUTY MINISTER IN THE
MINISTRY OF ROREIGN TRADE (SHRI
A. C. GEORGE): A proposal to establish
a full monetary and Customs Union of the
European Common Market couniries by the
end of the present decade was discussed by
their Foreign and Finance Ministers in Nove-
mber1970. But, so far an agreement appeary
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to have been reached only as regards some
further harmonisation and coordination of
policies to be achieved by the end of 1973;
and, the member countries are not fully
committed to the monetary union proposal,
still less to the establishment of a common
Buropean currency. Accordingly, the ques-
tion of the repercussion on our economy
of the introduction of a comnion European
currency does not arise at this stage.

SHRI S. C. SAMANTA: May 1 know
whether our trade with Gt. Britain and
other European countries 1s having any
change because of the appcarance of this
ECM ?

SHRI A. C. GFORGL: 1t was made
plain that though origmally the six countries
of the Eurocan Common Market thought
of arriving at a common curiency arrange-
ment, our own information is that it is
not materiatising m the foreseeable future.
At many of the conferences differences of
opinion sprang up among the members, and
we do not think that such an arrangement
will come even by the end of this decade.

SHRI S.C. SAMANTA: May I know
whether India or any other country has
approached the ECM to have some facilities
etc. ?

SHR! A.C. GEORGE: India has app-
roached the European Common market
countries for various facilities, so that, as a
developing country, our exporis may be
facilitated.

DR. RANEN SEN: Before its devalua-
tion, the U.S. Doliar was the main currency
which was keeping a sort of paruy among
the currencies of the European countries.
Afier the devalpation of the Dollar, what
has happened in the LEuropean markets, and
what has been the repercussion on Indian
currency, because our Indian currency is
almost at par with the American Dojlar ?

So, 1 want to know the reaction of the
ministee,

SHRI A. C. GEORGE: Changes in
these dojlar exchange value will definitely
to some exient affect our export potestial.
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SHRI B. K. DASCHOWDHURY: In
view of the fact that the basi¢ policy of the
European Market is to remove all barriers
amongst that ¢ countries who are the origi-
nators of the Common Market proposal

and in view of the fact that they have adopt-
ed a particular constitution to expedite this
process of Common Market tie, it is quite
clear—there have been so many references
also—they are trying to have a sort of
common European currency. 1 would like
to know what is the basic source of the
minisier’s statement that in the foreseeable
future, it is not possible to have a common
Luropean currency. What is the source of
his information ?

SHRI A. C. GEORGE: In 1967 in the
conference of the summit meeting of the
heads of the six member States of the
European Economic Community a Commi-
ssion was set up under the presidentship
of Mr. Pierre Werner, Finance Minister of
Luxemburg. Their report was submmitied
on 25-9-70 and 1t was discussed on 13-10+70,
Our information is that sharp differences
arose between France on the one side and
Germany and Holland on the other side,

SHRI JYOTIRMOY BOSU: The dollar
devaluation has also indirectly devalued
the indian rupee to the tunc of 4 1/2 per
cent roughly. Is it not a fact that if they
biing into existence a common European
currcncy, the rupee will stand devalued to
the tune of 4 1/2 per cent ?

MR. SPEAKER: Don't ask hypothe-
tical questions,

SHRI JYOTIRMOY BOSU: It has
alrecady happened. The Indian rupee has
been already devalued because the dollar
was devalued. They have adopted the
wrong policy of remaining wedded to the
American dollar, I am sorry I am unable
to make you understand it.

Trade Agreement with North Korea

%345. SHRI P, GANGADEB: Will
the Minister of FOREIGN TRADE be
pleased to state:

(a) whether the North Xorean trade
team visited India recently for twade di-

cussions;





