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tMr. Deputy Speaker]
Shri 4 * M. Tariq, Shri 
Kamalnayan Jamnalal Bajaj. Shri 
B. R. Bhagat, Shri Mathura 
Prasad Mishra, Shri T. Sang* 
anna, Shri S. R. Damani, Shri 
Rajeshwar Patel, Shri T. C. N. 
Mourn, Shri Prabhat Kar, Shri R. 
K. Khadilkar, Shri Bimal Comar 
Ohose, Shrl Arjun Singh 
Bhaduria, Shri M. R. Masani, H. 
H. Maharaja Sri Kami Singhji of 
Bikaner, Shri Premji R. Assar, 
Shri N. Siva Raj, H. H. Maharaja 
Pratap Keshari Deo, Shri Naushir 
Bharucha, and Shri Morarji Desai 
with instructions to report by the 
1st day of May, 1958.

There is an amendment to this by 
Shri Naldurgker which reads:

“That the Bill be circulated for 
the purpose of eliciting opinion 
thereon by the 20th of April, 
1958”.
I  believe he is not moving i t  now, 

because it is no use moving it also.
Shri Naldurgker (Osmanabad): I

am not moving it.
Mr. Deputy-Speaker: I have pre

sumed it already.
I  suppose we may now resume the 

dause-by-clause consideration of the 
Finance Bill.

FINANCE BILL—Contd.
Mr. Deputy-Speaker: The question 

Is:
Page 5,—
for lines 4 to 41, substitute—

"(viB) in respect of a new ship 
acquired or new machinery or 
plant installed after the 31st day 
of March, 1954, which is wholly 
used for the purposes of the busi
ness carried on by the assessee. a 
sura by way of development re
bate in respect of the year of 
acquisition of the ship or of the 
installation of the machinery or 
plant, equivalent to —

(i) in the case of a ship acquir
ed after the 31st day of Decem

ber, 1957, forty per cent of the 
actual cost of the ship to the 
assessee; and

(ii) in the case of a ship acquir
ed before the 1st day of January. 
1958, and in the case of any 
machinery or plant, twenty-five 
per cent, of the actual cost of the 
ship or machinery or plant to the 
asseessee.

Explanation 1.—In the case ol a 
ship acquired or machinery or plant 
installed after the 31st day of Dec
ember, 1957, where the total income 
of the assessee for the year of ac
quisition or installation (the total 
income for this purpose being com
puted without making any allowance 
under this clause) is nil or is less than 
the full amount of the development 
rebate calculated at the rate applic
able thereto under this cflause,—

(i) the sum to be allowed by 
way of development rebate for 
that year under this clause shall 
be only such amount as is suffi
cient to reduce the said total 
income to nil; and

(ii) the amount of the develop
ment rebate, to the extent to 
which it has not been allowed as 
aforesaid, shall *be carried for
ward to the following year, and 
the development rebate to be 
allowed for the following year 
shall be such amount as is suffi
cient to reduce the total income 
of the assessee for that year, com
puted in the manner aforesaid, to 
nil, and the balance of the deve
lopment rebate, if any, still out
standing shall be carried forward 
to the following year and so on, 
so however that no portion of the 
development rebate shall be carri
ed forward for more than eight 
years.

Explanation 2.—Where in any year 
development rebate is to be allowed 
in accordance with the provisions of 
Explanation 1 In respect of ships 
acquired or machinery or plant install-
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«id to more than one year, and the 
total income of the assessee for that 
year (the total income for this pur
pose being computed without making 
any allowance under this clause) is 
less than the aggregate of the amounts 
due to be allowed in respect of the 
assets aforesaid for that year, the fol
lowing procedure shall be followed, 
namely:—

(i) the allowance under para
graph <ii) of Explanation 1 
shall be made before any allow
ance under paragraph (i) of 
that Explanation is made; and

(ii) where an allowance has 
to be made under paragraph
(ii) of Explanation 1 in respect 
of amounts carried forward 
from more than one year, the 
amount carried forward from 
an earlier year shall be allowed 
before any amount carried for
ward from a later year:

Provided that no allowance under 
this clause shall be made unless—

(a) the particulars prescribed 
for the purpose of clause (vi) 
have been furnished by the 
assessee in respect of the ship or 
machinery or plant; and

Division No. 91

(b) except where the 
is a company being a licences 
within the meaning of the Electri
city (Supply) Act, 1948, or where 
the ship has been acquired or the 
machinery or plant has been 
installed before the 1st day of 
January, 1958, an amount equalto 
seventy five per cent, of the deve
lopment rebate to be actually 
allowed is debited to the profit 
and loss account of the relevant 
previous year and credited to a 
reserve account to be utilised by 
him during a period of ten years 
next following for the purposes 
of the business of the undeitaking, 
except—

(i) for distribution by way of 
dividends or profits; or

(ii) for remittance outside 
India as profits or for the crea
tion of any asset outside India, 
and if any such ship, machinery 
or plant is sold or otherwise trans
ferred by the » lessee to any per
son other than the Government 
at any time before the expiry of 
ten years from the end of the year 
in which it was acquired or install
ed, any allowance made under 
this clause shall be deemed to 
have been wrongly allowed for 
the purposes of this Act"

AYES—95
[14*40 hrs.

Aehtr, Shri 
Afit Singh, Shri 
B*hkmhn*n, Shri 
Btlmifci.Shri 
Banerii. Shri P.B. 
B&rupal, Shri P. L. 
Btlappi, Shri

Shri B. K. 
Blukt Dsrshan, Shri 
Bbogii Bhfli, Shri 
B idtri.Shri 
Boorooah, Shri P. C.
B nlnlnrar p rm d , S 
Ghoni L il, Shri 
Dusuai.Shri 
Du*pp>. Shri 
De»*i.ShriMor«rji 
D ttbm ukh.D r.PS
OMtMukk, ShriX 
Diluted. Shri 
0 4 * ,  Shii Match

Dwivedi, Shri M. L. Nair, Shri Ruttikrishnan
Elnyaperumal, Shri Naldurgker, Shri
Ganga Devi ..Shrimati Nollakaya, Shri
Ganpati Ram, Shr! Narasirahan, Shri
Goundcr, ShriK. Periaawatof Nathwani, Shri
Harvani, Shri Antar Nayar, Dr. Sushila
Hansda, Shri Subodh Negi, Shri Nek Run
IZcda>Shri Nehru, Shrimati Umi
Hem Rail Shri O n , Shri
Jiin.ShfiM . C. Palchoudhuri, Shrimati H
Jhunjhunwala, Shri Radhamohan Singh, Shri
Jyotlshii Pandit J. P. Righunath Singh, Shri
Kadiwal, Shri Raghursmaiah, Shri
Khimji,Shri Raj Bahadur. Shri
I.a*kar, ShriN. C. Rajiah, Shri
MaWiya, Shri Motilal Ram Saran, Shri
Mathur, Shri Harlth Ch >n r * Ramaswamy, Shri K. S.
Mehta, Shrimati Kriihnu Ranbir Singh, Ch.
M bhrt, Shri L. N. Rane, Shri
Mohiuddin, Shri R«ot Shrt/agaoathc

M mlwny, Shri M. R. Ror» Shri Biihwadtth
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R un tnnc Suiaa, Shri 
Ruprarain, Shri 
Slim, ShripRiraoinnr 
SnmuM.Sbri 
Sarihtdi, Shri A jit Singh 
Satiah Chandra, Shri 
Satyabhama Devi, Shrimati 
Selku, Shri 
Sen, Shri P. G.
Shakuntala Deri, Shrimati 
Shankaraiya Shri

Shua*» PauWt K. C. 
Sturm*, ShriD . C. 
Shobha Kim, Shri 
SlddananJeppa.Shri 
Siddlah, Shri 
Singh, Shri H. P. 
Singh, Shri M .N . 
Singh, Shri T-M. 
Sinha, Shri B. P. 
Snatak, Shri Nardeo 
Subbarayan.Dr. P.

Subramanyain, Shri T- 
SumatPraud, Shri 
Sunder Lai, Shri 
Tahir, Shri Mohammed 
Tarlq, Shri A. M. 
Thimmalah, Shri 
TUrumala Rao, Shri 
Tiwari, ShriR. S. 
Upadhyaya, Shri Shiva Datt 
Vyat, Shri R. C.

BanerJee.ShriS. M. 
BrajKaiSingh.Shri 
Brii Narayan "Brijeah", Pandit 
Chakravartty, Shrimati Renu 
Daigupta, Shri B. 
D aulu.ShiiP. S.
Di*e, Shri 
Gaikwad, Shr>B.K.

NOES— 23

Ghotat, Sbri
Khaditkar, Shri
Mcnon, Shii Narayaoankutty
Mohan Swarup, Sbri
More, Shri
Mukerjec, Sbri H. N.
Nair, Shri Vaiudevan 
Nayar, Shri V. P.

Panigrahi, Shri 
Parrathi Krlshaan, Shrimati 
Ramam, Shri 
Reddy, Shri Narapa 
Singh, Shri L« Achaw 
Tangamani, Shri 
Warior, Shri

Shri D i;e (Kolhapur-Reserved— 
Sch. Castes): The switch in my seat 
is not working. I want to vote for 
'Noes’.

Shri Hem Raj (Kangra): I want to 
vote for ‘Ayes’.

Mr. Deputy-Speaker: But what has 
the hon. Member done?

Start Hem BaJ: By mistake, I pres
sed the switch for ‘abstention*.

Mr. Deputy-Speaker: So I will add 
one to 11068' and one to ‘Ayes’. The 
result of the division is as follows: 
Ayes 95; Noes 23. The motion is 
carried.

The motion teas adopted.

Mr. Deputy-Speaker: The other
amendments have been put to vote 
and negatived.

The question is:

"That clause 7, as amended,
stand part of the Bill”.

The motion was advpied.

Clause 7, as amended, was added to 
the Bill.

Mr. Depnty-Speaker: All the
other clauses and schedules have 
been adopted earlier.

Shri Morarji Desai: I beg to move:

“That the Bill, as amended, be 
passed”.

Mr. Depnty-Speaker: Motion moved:

“That the Bill, as amended, be 
passed".

*ft TT* fa* (ftre f rw n ) :
sftarc, fan  <rc d faft 

% Rmfafr *  A  **prr v h rit g ft*
$*11}  if f  WK *ftfiT 9ft •TV VT

ThlT «TT
ftf f *

Ŵcf TT *TK 4IW* *f fiR *ft*ff «R TO 
W  1 1 ^ f T  ft: w r
t  v i wm &r rfrtt «r: w  $
3ft ^  I  «IT 3 *  TC TfT I

aft s  s n rt  ji#  $  ? f S f c m r is t a T



H S f w r t f  35^rw r«rftpv 
£ w  fain  an Tfr |  «rtr 3ft £ r  #  *r*r

f  o t  % ^ r t  ?t **r f?urr an t? r  
| jit^ ?  a *
%  JF>r<rf ?ft < m ¥ t  *h t  w  %

SRJWT T T  ?ft I  W W  T 7

3ft <TPT '*Mdl *TT ’TBrt "W <T7 s«itt>l 

KTTT s p f T ^ T t l ^ ^ p f f ^ a r t s f m -  

t w  ^  H t ,  OT TT ?ft T W f 

«RT HTTT TjfT |  s f a  ^  ?fV*r t®RT

^  3  *r»rtf f ,  ^ 7  «rc o t *p t v r

i * n ^  * t  s r r  t  ^  ^  
ffr»r tw  & * w  f  * sr̂ rc * 
?ft f , Ĉ TIT <R*T  ^  %

'% fW it Fh+hh 3  v\ * m  t ,  
m&Tf. tft f^sPM ^  t  sftr ^ R n  | t  

a n r  *tt j w  ^  ^  s  o t  «rc 

* m :* ? T ? r r £  aft ff'rt ?rr»r |  f^PT

i> •rrcr ^  fft ? t f  w^*nx £  * fk  *r ^

JTSfTT ^  spr T t f  5*rri 5=TCt̂ FT f  *ffc 

•T iff 3TTSR OT^>t •j’in i f[t »T f̂ 

|  I RcfrstT H? ?> TfT % f t  ST*
3R?fT TT  2 W l TT «ftST ^<sal ^vTT 3!T

t? i  |  *ftr £mW i f r  fiPFrer wn *nr
O T  s f W  T*! 'T h s t i * of. ^  ^  ?T*PT

t  I 

'TrftWI JJt| ^
Pî -̂ 1 T$T $ f% f^VRT %ftT Pl*iT'wl 

o t ^ t sfr *nnf $  *rtr

*ft 5ftT*W 5  O T %  f^ R  ^  'fijt 

fiPTT 'STT TfT f  I £<iQ <nRT % 
^  &ST ^  ftp +*4f«t<it T t

f t f e  ftrPT *r t%\ ^  % <n ¥  w r  ^
<fhc <it c w  ^  tti>cTl f  f*F

v s p fh r  ^  *ftr sft ^ f t  t t  « n R m  

f , 3ft rft<r «fpr %, sit arraraf t t  s ? n -

^ T  f ,  O T T t T t f  TI^ST^T

»rf $ , O T^t wrt v t f  ^praT ^  <̂ f ^  I 

^ r  ?  t^ r v ( t f  w ? t  

n̂*ft 3T*ft*r *rt t t  % ^?r ftnn stt̂ tt 
t  I OT? % «rTC <K+K 'HRT

j f j s i  finance BUI

w i t  ^ j k  f r t i  v  o t  ?fN t ^ t  ^  ^?fr 

*fr srfhSRT f%*rrsff ? t  <TTiT 71^  
tf k  o t  =FfT ^?ft Pt: o t^ t  ^ftf r̂̂ rr̂ r 
^  ?rr 7f<n i i #  3!?tt?t »r?Bn’ 

^ t t  ^ r f ^  srf ti + 0  s'i spr ifr
*1^1 *TT3T «TfoT 7  »f<IT̂ r TS '’ITT o, 
OT* t̂ *T 3T ^  5ft*T e f t  •"̂ sjY 
fT ?*T +H *T WTWiT SPT I j’SpfT-f 
OTT ^ t |  «TR iTgt ferr ipTT t  I

rr^^T tftr. ?rsc*reT ^ rf  w, %
#  f^T%^ ? ^ T  f%

?«mt ?mr-?fit few z z  m  *«t 
(5H"I ?tt T?t ^ *tt ^s-ft ?rr Tsr ^ i 
^ 'rrssr % ^  ^  % *o

%' 'TFT, =ffr
ff  T§t «lt I m t - 'J ^  ?  JR
t e  ^ t?. ? e *rt i > e *<-*?
T I I ? 5 » ?F7 t f  f#  , W O .-W  n z *  

t̂rs, fiV -̂VX #  » VTT3 t: ^TTf, 

V« «TPf, *\ ? 5TR 5t »lf I 
^  ̂  *FT ? +1 <°), Y o TTf? ^1 ^  irtr
? n  ? w t? Yx ^rrrs vs  ̂snsr
?t n f  «ftT Wf ^  ?oo TftS ^  3TTT 
t  I ^  ^  ^  5PP %
?rwf % ^  triwn^r % 5»n(t
m*Mt r̂ft? ^t^ g: »pft ?t nf t
f3RlVT ^ B[: ^»ii VT

»»TPT%? I 5*ft?TT5 
% spRW TT lit f̂ TT5( |  I JT̂ t «R ift
%nwvft 9|?T arat t  i «nn: f«r

t w  Vt ^  3ft 5RJWT VT |  
«ftr f3f«% fiw ^ r  *rfw  f^MT?<r 
>̂t 5TRft P l^  tlOT ^ t Wf, ^F25

w s t wfr J»T 9 ft ?TT? % f3RT% T̂t
IRIRT VT  ̂ s3«i+l eft Mdl fip 
$ ^ 2̂  3|T ^  Jf I *im •FK'ftt^H
SW ^ft <I*FT ^T cfr *im+l TrlT 4^11 
ft> ^  rpmTTT ^rTT W  3JT T̂ T ^ |

a  vrxrttsH  t w  »t * im r 
IK tf <TM <;o ^3irc >̂t WPT?ft

Finance Bill rnfiat28 A?R1L 1958
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[«ff r*vr*fa|]
£ i t  *if w w
vc * t ,t  s r r e r ^ n f  i ?£X°-:<$ 
t  *H[ wnvr ?c «Fft* hw Tf 
*rf <At **ft ?rcf * *mr trz<ft *rf 
*ftr trnnft *rt ?$■ £i **ft *r*f *t sfc 
«n? **w*-tw ftf *T?ft mufrft *t 
*# err *nwf *nr fa wnrpft 

t̂ftt&faSTftrcrffSW *̂aFft*nfft 
*ft f̂ rr?' *t 'T̂ t <̂st  ̂ i farcr ?rcf 
% ifc* qw ifru % smroft * j  ^  | ,

aT f % TOW  5WT
ftrcr <rcf ?r 5^ «n»c«isT >̂rTf *r *? T̂ t
^ ^  fTT? % ’FFCT-fw *t fTC
*n^ft ?r̂ r *it $ i

?*r <TTf »»f f*rr* fsro * m  apt 
ft arrat |  fa f»TRt tt Jftfw afr t  

*RT *f 5fa ft iwn i f* ft̂ RT 
%5TR'R^t *t wrfr 1 3ft |, 
9ft Ĥ t *W?t f , *ff JPBJ qpf ff̂ t
fi*T*ci |i i ti*ii'>i^i<n fnn^r
5̂t WRT t̂ *llo *t><̂  ̂ rtfr-i 3R 

++fi inft w  î̂ i r̂ w
*ram sqforgr fKn £ ?fr

*iĵ r ft arrat  ̂ &fa»r *iO«< sfrit 
% fat Ĵ S •Iff fsp̂TT arraT t |

^ «ft?fofq f^ fjrt^ rrtfa  
3pr fRK >frj4 *Ht *rft?rc t  sfk 
sit sren  »rtt t t  %, 5T3T7  t o  f^xrr
«n i ̂ wfr wrc q*P tts<i ft «fk
sh  t̂ srcrc *Tt<ff t t  t st  jft
*PVTr fwvr h tN v  ^  -»i*ifW> d « + i iro x  

OT «rm STtut IT «rs*1T =stTfft '4T aftfV 
«pm «RR% t i f̂an ?mr ar̂ m qr
•dĤ I ?RT7  •T^rf % <f3TPf fH^ •Hlf̂ Ti) 
«tt f[ 3OTT ?mr i tnn srttt t̂ 
g?ft fen ari ^  t f3RT
N̂r?r qrrq^ferr arrar «rr i 3?ft ft?r- 

i t  t o  f e n  an |  ftw«n: 
fir «n̂T ft5»T 3TRTT «TT I W cTTf ^

u  ^  t ^ r ^ ^ r r t f  i 
f lm  f w  ?r p r  w?rr t  ftf f t  # t

V ^ V  W TT f^sr afti’TT I ^PlMf Tf’T  ip T  

^ t  f»r t  f*w  tn f^ ^ r  T r p -« rf« T  i t  

11 ^  sar vpn <rrt? "Tnpi" ^  ?tw 
TT  T T  f^JT 3|T?IT I  I

?ft A TT»TT ^Tfprr P f  !PT 

R r ? * r r ? t if t f ir w T |?  irftf*r«m r3Pr?»T 

a|f t  ?ft

f*f^nTTft»n fa  3r<ft i?r ? m i  v  
f f  « f k  aft Pffffl I', 5FTOT w r t

g’T *TT >T 7?  srf?T »IPT ^T3T 7T 7 t  I 
Jpfrtr JR5T JTf fir  art f q m  a n it 

& w t 11 *rr*r <tt tnjr ^tptt f
fa  fav f^ r «pr «PR«ir ^  y r  t  
fHTTI fa v rff f t  TfT 1 1 V T  ^ r r

wfanft ^ i wrt ?ftt ^  fkfttT
H ftnTT qCT ^  I JTf

<r̂ t n̂r | i *f*R ft  ^ht  ft«n fa
«RT t  aft ftlf«R  TT
?nrtf?Tfrt g*r% Jjfnff^ ft f»r apRjT 
t  UfI^naRT ̂ fT T r  ̂  (t fa  3R  TOT 
t  t  *Rm t  arfctT % ir n  f  vf\T 
a r ^ 7 T ^ r > r ^ % T f t ^ ? r r 5 r i t  i wtr 
a r  >fr f » n t  ^  t  u f  ^n?pn ^ r t  qr

TfT ^  f a  3ft 3RtTT %  f  ^

«n=i7r ft am & t  ^  ft '-ftor |,  tfUTr
SfTUT »!̂ t f  I 5Tt iTTTfT ^R>
( i> in , Tirrer ^rnj *ff*ir«Tt

w  fsprW ^ T ?n  >r?t |  f l t r  w  %«rr 

*»m ? t  f»T « r^ rr  7w«r t  i w  

3 R  <»St filfasr (TTftrf5Tf|ir^ TT

fa^n ?rarf ft •qr atrr «rrr
*rar i ^  w k  f*nrr

w  vxte w  «rr « f k  w  flt^  *fir

S m f %  «(f «J5T 131 % i K * * - ! W  t

jjf  firr »n v n r . n  jn^r, u  f*nc i
t  JTf TC V* ?®X wtin,

*\ flrm, r\ fanrft »m,
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*  f w  \ *nw, n  t a  wtw, 
^  f>nT ^h : u k » - k «  ff v&
^oo I

ntfarr fofpsrar $ft> h r  wsrit f t  
flfav $  7#  |  ? »tnr apRIT 

%it w <r*nc s*rsr R̂tt eft «rr*r snrai 
n̂rpft ^  i Hmvft m 

^|T  TO ti im  |  |*R  5<ai ^  f?  
«rt>Ft «n*R*fr % *
t o ' A  ̂  S9T VRTT ̂  Pl> 11TWT9T 
iff VRŜ t ST T̂ f I I SffTTT Heft JIT 
11̂  ftVSRTT ^ ftf *̂T (J*h 5fHT SRT
*ra*r t t  ^  t  ftrcr % fa w r  $  M  $
fotT fW  3iT T?T I ^
 ̂ $*ii5. i*t\M  TT, fa'T f̂t* 

qflnff vt 5?r *tpt ftr tt fsnrfr
•F7/TT  ̂ IV-Hinn 5t r̂ft îdif+
$*r ^  srajt ?f̂  smft | ft?  ̂
«j#rfa &nrw niff vt *r?*t i q* 
tTT'B 3*T t̂ fTTO ?t '»iî  5
^ r f r  «m> • w  <p t  sfttst ^tt t ^t ^

ftrfTtT ffjfcffff W, 3PT %SVt f>T fa'T Vt 
3, 3 ^l< «itlVii> <.IH«TÎ ?t *(dt
|  I 3H 1st ? ^»ik W  <PW^

st ĉwift 5W ?pp t  ^t 5̂t far ^
I **TT ^  *TT^ TP5?  PRIT $  

f«4idt TC ̂ ft cTT̂ ̂ Hf»t ? TTT >TT *H[ 
»TCT ft? j  |3 ( R  %  3STX 3ft 5ft*T

q tftf, O T ^ te P W ^ ¥ t^ R T » i!T » n n [5 » T  

t ? * K  W ?  f l f  *iw ?ft -3W 

fTRf W* *THT iTff | I ^
^  f^U fiprft ^  d+ Sir t̂i f̂t"T 

*T WT >nVTT feT 
*>T?t f  ? «RT W  3 T ?  f*T pR ft SRPIT 

w H»frt?rif*ri> HT WPT ?
^  |  f r  WT <TT3r ^ W <t
sft̂ ct ^  t  t «ftr \o» vr
'fiV *1̂ 1 |  ^  V^9T j  fti W  ^  H
f̂ T % !«o *ftr T̂KT If

ji, «rm ?ooo infinr ?Wt \ 
t  n̂ rar f  ftr ft ^  «p̂ rtt

m ^  5?w ^  *nftnr ?w ««<f
^T TO8T S ftfT  ^  WT 5^ 
| y*K $Nt «H% ^W f T T  ^?FT 
\eoo «R «TniT ^  ? TT^J 3W
m ft jj^ ?ram gam srraT t  eft arrar 
% sft a#t cT̂ garr̂  » t r  <rift y  <♦ 10  ?ftyt f  
■an̂ l 5ITSn"*ft 5(T̂  Ht & stĝ T 
w f t r  îi*i l̂*i <̂h i  *t̂ l ^  i ^
*rm  ^  f ^  ^ t it  j  f% It jsj 
flTJT srft ^t*IT, ^ft>»( !H R  <nf«w ww 
g ftftm g % q t? t^ T% M ^ t? K ftfe rT  
^  at yn  gft̂ ft ?  <r<ft^«if»n> q fw -r 
^  ?kT ? ^  *M»r ^  ^rr^t 
t .  ft*li<t jft^ TT t  flVc 3?t 
% Ih *j ^  I ^ld <?Tl«it
I f t f t ^ r ^ r a ' f t r ^ r ^ f T ^  farf̂ Y i?d, 
^RT̂ T %f5RT H 5t, ^  *PT*T Td ,
^t v i l l i  ^ r  ? f ft*rt»r t ^ i  ft,
^ T  ?PP 5ft»ft T T  ^ r<*ii-45f
^t ^T?, ^*T TFT»T ^l|
«T| irfwrfriff tt ^t ^  ^sftrfirjilf
VT ^ T ^t, ?ff 'TH % 5̂T ^T ftV RT IT T
5t»rr ? A t̂tht !̂ ferr j  fr w

VITOT 5*̂  *T ^t^RT % Jf% 
W*TPTT =<I^ |  «!? JJ^ft I W  % 

^ ! T  % «fWt H ^  ^T^TT ^ ft Tf»ft 
ftr w  >ft 5»nt #  »rfw  w4tr
T T  'W  <*WI 3JT T^T P^*WI
^ t  an- T?T | I gHld ih ftRT ft* ft 
=4̂ ft5^% ^¥tnT§«^, «it>r 

% •T^Stv *JR, 'Tt »ft% % 
f[ 35T ^ t W R *ft WTTT M W , 3ft 3»  ̂
% ^T  ̂ T̂ t̂ «ft% T̂H iff Vtf̂ T̂T ’St 
<TT̂  I ft> % HI..1 T t  *ft%
5IH % ^t P O T K  fr^r srw«IT,
v ft + n  ^  | i K  v»?tt ^ j t  
g ft? n f ? rt w  ar? ^tnt ft:
ftRT ?*T ^ t 3JTKT W R ift ^t4! ^

» r  p r  f̂tf̂ m «T«n i qv « tirr 
¥iH f̂ T % 3?m5t VHR’ff ft̂ ff ?t

f t  ?r^ft, i j f n f a  ^n|
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[«fr flW TW

tff W j s f t  ?T7J[ % HIm 
t(f i *#»it ft? p rr tt

? p rw  qrc «npsft 3ft 
wrtV* sftfa |  Jif a re  ?flr % w

tr p ir t t  5FRIT VT'CPRT 

^  f t  TfT | l  ^  ^ cT T  g  ft? l^Kft'5'iT

*ftr q  srrt*  ^TR r ? *  srfa 

srfw  $  ffBW *t W  t  I ST qsp 
m<*il «Ft̂ £«its«m11 JR®rar
VTf *PT 4)̂ m 5TRTT ^ ^  **• 0«i 4>̂ 1«( 
^»<St*r5t w rr | ,  w  U K » -^
*  *arer *  vjr̂ f q ^ r  w? 'f t  *n(t «rr,

^  n r  ‘f t * #  t ?  »nft 
1 1  <rtr % rrw  v r f  Sr vm vft 

r̂»r$$ i #f¥npr’rt’TT5®rrĝrr 
f t  wiww v ff  % 3fr «n*R5ft fftft |  

*snrr aftvr %n*r sprit <r «nrerT $ i
*  * ftcit j  f t  ^  **t» ¥W  rrc*r-
i w  W ̂ T>i*ii 11 *jw Hl^*i f t  PlKini 
tfcPT JVT $ I T O lf t  eflr <TT 
?ft firft %o, vo

^idl *pt f t r o r  vi?*v
w  fcr w  * k r « r*  irra, 3^ t  
f t  ^oo, \o« *rd* ^ w  a ra m  ?n> 
m  ftanr ?wr $ i mr %hr eft *?tct 
i ^ s p t  f t ,  ?rc‘s  ^ r  *  b s tc  

^  2 w  frrf i $■ sirror j  f t  v t  
^  * t *rtt *t ?ft*T |  ^ r^ 'm r^ r  
w rar T^rr |  irtr ?ft & 
«rm «nraT v  ^  *t$ tft srcm  ^  
T̂ T I 5*rf*T* * ip̂ TT T̂?5fT f  ft 

otii j fiaiW b̂t srcntf fsrcr 
It f t  3ft srfjw t  *w #  v*r % w  
j#3R £t, f̂N> ^ p T ft^ t^ if i *nfar
*  5rt»r *ft eft &r % smiftwf | ,  v t 
*fr W  ^r v t  «wrt | ,  « f̂5pr ^T 
r̂ v n #  ?r FT <sWf *T «BT*WT ft?IT

(  i far? t o  Hsft t ,  spnf ^ ip v  f*r ^  
f ,  i v  Ir irjift ^  * m r  ^  ??r I; 
«nr rarr «r ih f «m r * #  f t  vp

1 1  t s M  *m  * t  vrfffi f t  m  ^ r  
r̂ •&? f t  *rrr ^tanr ^ v tfa# , w u r  

?  ?ftftv i ^ r  ^  ^r?rr jf f t  w  
«ftr vtftr?r ^ t  v f 3rr r f r  ^  i 
W5T7JT5T ^ f t  r̂' ?rt Ŵ r q fs ft  «TT

c iW  %  fa*PT*r %  W  ^ n r  ^  

ftU T 3rrT5T^ , f t r^ s t rf ^ p r a r 'p fw v t f  

s F n r s i f f ^ t T s r ^ ^ ^ B f t ' r ^  ?r 5#  

nft (jt*T % i ^ r  <rft% n  ?*r ^ r>  |  f t
1 ^ T w s r

^ it ?*r STT̂fr *PT !ft% ^  ^iftWlTt 
q f t ^ T  ^  I STcJTST ^ T f  V t ?if«W  H

i r f t r  wmtt *pt¥ v t  ^*r ?t m  
5*r eTT? ^  ? t  S^r ^ 5V  sift ?IT>t g rr 

f ,  » r M  Mt «?rf

«Ft T O  TTTfr ^  if t r  3ft w ra i^ n st T O ?  

%  vTT# *TiT T?Pt f , 3*T V t  «(TT

«R ^  |  I

«ft *»r ( ^ R )  : *TH-

^ r  w e w  n ^ r ,  fin=r v t

efm ft ftf?»T *tt ^enft «nft m v ft ir  

^ m T ^ 3 f t f T ^ T ^ t t ^ r % y g f

% «ii  ̂ *r mb̂  ^ 5 ^
n-JIl'Tl'JI T^RT Ml^ir cTTft W  ?T5?r ^
3ft firsr ^sr ft?rr o t ’t t  «r»^r 

?ro: % ?m5T ^t »i% 1

«nftir?«P5T»wr ft3 ft #»r 
« « n tf nm i m  «iiri<ff
m  ̂  ̂  3ft ?n{t t  ^ ®*n̂ r £ w
|  1 ^  flrcft ^  ?>
wrarrt. wrar ^  f t  aft
^ r  i m  % |  *nr&
f ,  «rtr jt?  |  f t  fa ffr ^rnr
m w  fiw  f<C ^  ^  ^

<r f t  f t f f  fft?  & tftr l H r«ft
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«PWT Vt 'd’kH WTO ̂  5T’KT?
t * t  flrcr ?rc? % t r t  fa^r srirrfur 

w% *ft r % wtr nm
^rrcff ’etpt ^ e r r  t f  ^ t p t t  s ih c

1 1 #dpsT srcar ** xfr? *r ^  
t r , *r? fa  aft fastf 
*rrr # »w * 7<t *r jrz 

'KTjT'tT -ft, <TC *S n<r* 
sftiff * =Tm tt W r t ft ^
<rc srt* ^  £ t *r> ;;rr*p stfr 
ws <Rt i^ rf^  yr Tf»■rf'T̂t % fawn: 
fq; Trr̂ r ts t  f  1  ̂ ft>«; st?<Mf 
=5fT̂cTT f  w*r snr ff» Pr-3% *rr?r % 
*srr*r =frt t =c s«rr * »rrf>T ̂ rcT'T fapffj*;
# srp sr?r tw Mr 1 ffNrfrfJ ^r- 
*r«ft tfr 'n fr 'fr t f  t fx  <rc, r r  fa  ?«rrcr

?*TKt * n̂ r *t?I ?7T
f?wr 1 for £w tf 'T'TT̂rr, 
z m  t f  snrm  ?fk fa* s ^ t  *nr
*n*r $  fair Prrc- t w  t f  ?r*«tor 
*prvrr, jjf  wr ^  *rnr 1 3ft v #  cr?$ 
trc afar srerff | ,  t t  w  t .
far* spr ? r^ r if t ft« r * f r o  
f tm  1 wffrr t f  rrre 3 ^  ?5tk t  
Pp̂ t, *c? ?TTt%%̂ %iTr5p 
tfs OT 5ft«fi T* T? TfT t I ^  ’Ufa 
%?r % 5fm  «n: f *  o t t  t |  f , «ftr *j* 
S ffS T C T T T iH lfra t  I 

r̂r̂ r £ «fttf«ra5% sft *ft ^  *rr 
far*  f a n  *rr, f a  w  ?fW f

t f  <Tfi f̂¥Ct TT ^^T3RT ^
n v t  3ft %  &r ^  p r  fh?r t f  
g a m  ^  i ^  ^ F ff  ^qT 
% *r? «iT?cr «Tft j f  | ftr ^  w

CTUT >ft * * 1 
f^RT flTfiw t w  ^V 'R afr 
f t w  w  irr ft? in flr ?fWf t t  «u»r ^  v *  
4m V  I WW ** 9W^Tl’ <K sftw

 ̂<r*n ̂  at n  'fr»ar t  tit* *r»mr % 
%Rpr m *  »ft ?w«w toar jts t |  ftr &r

^ci>if<5  T̂ Trrr g, t t  *Rrf4fe ^  *rf 
T̂fsrT f  %  ^  5fPrf ^ sfivht 

spr ^ rr  vrrd ^ 1 ?r Pra ^  ?n# 
tp?#2?t P m * *  f , ^ N t «r<?r+«^ 
% fk̂ pfrr̂ T ^r f̂t ?̂r t  sijrp: 
^ii t t 4 , ^  gT«ff
f  f , Jf WTR^T f¥ ?  'FT, ^
rTO % JTJTfJT ^ r , qTTt
sft-Tfrsrqrtff »ft'Tr^%5T ^ fr n ^  

r w f  qpr ? f r  ?tfr T?r f  m  % 1 

q t  ?t^T ?r ^?r fir 

^f'lr^sr f T ^  ^?r ^
?f I  ?r>t 7 >T '̂THTfjT ■JTTT TJ TOT 
m w  v t  ifr TfctT % 1 re i fir-r ftr r̂ m Rr- 
^??r t t  tTfqrrfT sfir r̂reft ft ^ r  £  
% *!TT<T<TC t t  w  * m  f ^ r  TTW 

r*T^T TT 'TfrfT I  1 g t ?

qr r̂'Tcft' t t t  <rc

t  1 # R ft «ftft kx  sfR ^  51m;
^ ^ ^  forr 1 ?ft
jt? v fr  fa  $  m f f  vr i&mt?r 
t f s f  w  ^  >rf ?ft »rtt?f v t  fs | 
'finr?T |*rr, Psk f=P ^  % 

vt <Br«Rr fT>rr 1 qwrspr 
yjjft ?pt ^  eft qrr % w n r 
3jrr*r ^  ?fr >ft srrr vr fim inr fir ^  

gj: »j;ft f t  »ri <r»r »pfr »if 1 ^ ftrw r 
ŝt yffNr § 5  <Bwtr ?r|r 1 1 

j g  ft«rr w  v t <s?? 
ftffcn q?: ^ t ^  ^r tffarr ^  ftr?rr, 

q»r5^ r f t f ^ r  $  w i  »rnff 
w  *?tm  ^  f w ,  w r  tpr 

|  m  M  %$ »t1% t t  w Prtl 
^ 3Rrnrif5p«rnT^Rrt^ P rtrt % fa# 
JS5 ^  ju t,

|m  1 t  f% * r n ^ r  
<siT% f W r r  # ar-f<k ^  jrr 

5^J P5TO W  # I ^  JIT tpFPT- 
P m  w  folsr Jfgf ^ t, %ftfif ^  #  

W ^ w r tV ^ |f l w e r  
n tr t ^  ta r  fw , « |V R iT f f« r
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$ n ’r*frfft«n*»rhr*?r<R iT$) fira 
Ufa 3 «̂o ft |, 3*WT

W  Vlf *f JPKIT ITO TOT I 
aw % t o  ju t  «rr. 5^r *r«rmT 
*r, ?ft ijfarer *t ^»o 
v t i  ^  »ri? *r ?o mx $,
UW WWT IJW q̂ sFT #  »WT I  I

«ft w y m  f t q g : f a f a ^  «pt  n r r

I »

4 t  *■> # *  :
flp ^  fafWt % *TT* | «T? *ra<T *Tcf ̂  I 

^o, j f r r ^ ^ a i T P
vwim h  fftr ^ift ^ t  *fr 
Wf»r far ^Rff w %ftft ?ftr «rc sr^r 
5$ |  *fk v ra  aft f tn t  urtf

f f  ^ 39Vt 5?T <R  ̂’f t ®FT sK 
fepTRT s^f ^T ^TT  $ I A SfWfT g 
ft? %?fTScT % 5ft»ff if r.«Pr i
^fasr u s  t o *
<fin̂  'S*i'i> fipt S'TT HT
3*pft fa*ra ^  fui i p  «r*r̂ «sr. 
jpnrmif tot wt«r 1 * «oft[3s*t 
w irq fR  famsnT i «frsr
fw n  *  ,m »  j  Pf w r W J
4)<<i{I ft dwfto >ww !  flwi

i({i $ d l I 11̂  V̂ *1T J?Rf *T l̂*i I
ft> t o p ' ftc  'hpt ’rf^rt v  ftra 
sr#  **rr |  1 v^fN A  i w w  shtw 
jftT t̂ To fo T̂ fo etTPRT *TT VTtTl
«<ra o t  f t*  srr t |  £ %ftr t o  fc 

«m  S p r 3^  *ppc ?t 3 im  1 
3* «nc * frri ?<tt $r»r 

*? *W %̂ F5ft «B fa«TRT *  f*TO $  ?ft ^
1

A * r? it  5 fa  q ro fa #
WRTW % «T* * * Xfk ?JSff %
«*T  ift Trsft f^f«3»r t  fcfira

^ ^ ? T W f N l l | f t r a r ^  «ff f r t f jW  
im q #s tqrw ^{f f  w|t If fegrcr 
^  w x y f r f t  > W w g  w r o w  <9* 

i r t n v T ^ t  «frc «n? ^ftar ^ r  «nsr f t  
srfinr TT!fr |  fv  v t  v i k

P rrt 4»i<wi ft?rr  ̂ 1 

R̂IT fv WW *re W3» 
ftf fPTT̂  TT^nft K WT t  

n w t frftw |
'T^ A T tr«fT PIT̂ C
«rr snmr ^tt ’̂ T̂ n ft 1 ift im  % 
«r*ft ’Rfjmrr «rr fip
«rrar ^ ?*rrt < m w

* *  U ^ w ^ R T T f ^ r  
?o ^ff? ^ rt # ijwfiro
’̂ f̂ TH f̂r *BT.HWr ftf> ? 6 Vt.vs-X.'!
^  ? ? n T T  io o  vT tr »wr |  i 
VW ^  ?>rT ^  u ? »  VTTWffs1̂ :
w  h»t uxw -n*: v  r̂
^ v m rv r x ^ , <H«i’< y mhi » t«ii «nr 

?e?» U ! j  % «r?m-
■4W % VK̂T ?ft 3̂ ITt iftK 5*TTCT W<l 

afRTT................
[S h r i C . R. P attabm  R a m a n  in  t h e  

C h a ir .]

154» h n .

w r m  f m  : w[ \i\\» *

wo 4m : A *ptf ^  rr 
«th  *r*ft 'Frftm fw

^  vt' i t  5^
TT W  ^  afT «R»TTHI t  

3?n5t rfir jf 1 3^
T̂3?r ^t «n fa? $>n* #

qwfeiv tffesr tV srenr WTMt % f^nw 
% jfaq r % fflT tjiT fw  f$ * r  
^ w  ^ & T-*T $ 1 m?ft
y? ft? * $  r t r  W  T q n  
P i t  w i*fr % «ft€t k
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t o r *  ? «rr * t t ' V* 
«mr «rtr# *ftf* t  

% P r *  orrcfr ^  iff f r r r  «rc «i?
*1$$  VXST j| ^ '*iinoi ft* ^1*11 1̂*1 

f̂Vl'tJl̂ l ^  p!)1
Jm v% srcft <î mr £ ft? irarf h t̂t* 
fcr 3 «nftw rife* ft !jrere m  t <fft 
^  *mrcr ?>ft i

STOT UTfT 3ft ll̂  «PfPF fi» ' 
UXt-Xti # ??o tti* 

m whr ftr ^  UK*-** h *fte 
%$ j r ? * r  ?»o ^ r n r 37 w  I c f r  ^ r %  

fM1 5m T̂ TT its  ̂ Pf Wit SIPR 
StSTfafe* STTTR »TW1gd Tt 

( 'ft £ *1? WIT 3fr Sfl'll '»*TKT
vft % % i*r *r 5 o, vo -ffr?
t‘4Mi *JcllP-H*fi il'fi T̂ î l p̂TTT 
at <Br̂ ta fafaH* hi?? SrfiR 
mr fret# *r 3ft «Rrr $ 3*r% fjprnr 
% A fl̂ TT £ fir 3HT?TT TfWT
srsr? %■ *®t fo sfr* »j?nfawf ift
cRWlt awpft »uft t  1 sr%% frra
fiTCT? 3 ?rm r̂s q«fa+ *rcfr*T
vnr <r m I; </h gsrvt mresn̂ t 4
Tytvft J# | tfk 3S 8R|t ?t ê, Yo 
vd? IT «W 1» T̂TSTT fTOft *RT t I

wm trfanr ?ifa-% # sft
fSTTTZRT 1?l  ̂Kft 3?f% fffnFPF ̂ RTT £ I
flreflr am # wta fr̂ r 5ft mr
j f  |  '3WVT WT liTTT t  ? STR^ f*T 
«(I<1 % ft> f̂ild'i % »iWlf 1*t

 ̂ ifhc 3̂T1T sftVT ?S3T 
fur | %Pft irr̂ m tgar ftf % 
TR̂ jst wta %fa*r # w tt i?rf ?wt
wt <t«t ? srot ŝf? ^  ^  ^
fl> F̂rtTT WIN '3'i'tT) n«vft »<q) ^

1̂  ̂fr fJTrt QsfuPK-l̂  #
^nft \v̂ HU\a Whr(t | 1*
«jw  1 1 *r^ w  ft? aft ^saftrai

i w f  ^  TTFt (rt^r ̂  ^ f t  t  ^ i r t  >ft 
tfrt? i*T  o **fl« i »!^t PpJIT TTffT |  I

w m  w t ^T?m> if t r  ftftn irc
*I>| tjt^ ^  ^  ?ft ’S'lT'i Wim̂ i ’55T f(
%ftpT 3fr » r f k  ?ft»r f , 3ft jit
♦•I 35J^>TT 5Tt*T ^ f^W t f*P »T̂ f 
^  ^  5RT i f ^ F F  T? afRt
1 1 *TRn^ ^  i t t  f*T*rnr ?tt? «n?ft 
^ ^ ^ ^ I f V T ^ i r w r ^ T T R T ^ m r  
fR rr  «rr <rfk m ar ift  i ^ t  * $ r  1% ^ r t t  t  
f t :  f e f t  #  5 n ft f R f t  ^  « r k  3 f  v r
f i%  H  f^ST n r  ?nr^t % *rr^ if ^  f  
?fr % wn 3TT?ft afr *rh: m
7 *ff  OTiff sr#T H  If< tff % ^
r - %  f*r< f q  Tfft *ft  3 F?t srsit 
^  WhC A  f lW T T  f  fir  ^  TT5T 
h t |  ??r ^ N r  % ^ tP to  ?1Nt fn  1^  *n>r 
q »n ?tETT |  I t  y ,  \ =BrpnT wreift ?»f 
% w r  t t  % T O  ’I R K  irt 
®rpr *t><. %% ^  ^  9R^ <̂s ̂
qfr # f t  ^  %?t |  « f k  JtTT i ^ r r  $  ft?

n^t arpr ^ t t t  n^f ^ t  q in ^ f t  w  

f r t ? t t i ^ » | ! f t T t 7 T c r t ^ r t f n *
H t ^ T  'FT ^ W  f*r fT O T  *n^5T ^PSB 

y t  Tg  ^  ^  ^ i  
1«t t,fV<RI ?t ^  tm RTT {( f% 3̂5WFf W  
SfRI I T  tT^T fl> ?t ^1% ^ t

<TT ^ * J d  SRfHt | l  ? *n ^ ^ Tc ft fftr. 
issft % ajt^ s |t j  ?frtt *Ff f iR if r  ft» 
TC tT t W T t  TT 1 R IW  ft«TT ‘ilf^l^ ^ r
qr fiw ?r(t# % «Htrjfir«r «TTT*ft 3*
w f f  I T  S I ^ T  35Rt t  I 3ft «ITW t 
^ T T T  ? W  r t f  T t  aft f% ffF O T  
¥ t  511^ ^  v I t  5TPT 1>t ?TT<T [km  
3rmT |  ^ T P T  ^ T  =H?fTT W ^ T Jft  T t  
5TT? ?T ■̂#*4 ITT >nirl ^  3ft f T  J|<t< I T  
eTKnr 4^rr ^  ^T3rr ?ipt t t  % ? 7tT 
^  i %*r *mf<n«Bt i t  sHtanr i j h t  y r  
fRTT t  f*F ? *frr %ftmr stfta # f s i  

^  i i f k ’ i^ t« p r ([|ft>  « i m t w ^ s  
^  «if r ^ t  1 1



[*fr io $*]
iraTCT 5TF *l?t T ift

«rt *r*r*r | yfa mt * mwt gasTHi 
i  f a  f* n t  S sra  ^rsff *pt e n ^ *  

gwfTf j w  *r ft i i w  * t
*piT>T$ *r ?ri^r snft t f c s r ?
»rdw faaH i ^r T^rre #  3§?r 
*T̂ TT*T *T3t ft I ?PTt ft#T  feff ? , ^
^  W i< r  imrr *  ?rfr t t  fprnrr 
fcm  *n ?fh jt? jtfi ^r «fr fa  ire ftr% k  
q *  t ^ T f ^ 'r  w i t  ‘̂w  Mrff^ i JH 
<nn«r 3  $rfaPT?f;Fi
W f t 3fl fa  qtfSR ^  T<fy I  3*?% rrj,

apt ftforas *r rtf. »r=n5r a s m  
*flx #5 5r 17*1*75? % aft 'TrTTsnrt̂ T f̂ -rfr 
m  t  ^  ̂  * m  *{ r f a  ^  s^w t 

fpr̂ rt f a  w  apk
f f t e r  s^rcr ^  strit ^  faft£ 
f^SraT t  <jk W  ??  ^RT tf ansPT 

v r ^rctT ft Ufa « n « ^ m  s«N$ 
^fraT I  r̂fâ T * t  mSRT 5#
■1?RTP1T 4tMl fa  fa^T <1Tfa % ftiH"
tfcRT ^ r a r  ft i r̂ar **r *t tsit*  n
<roXT f*PC3T̂ Tt % Jtlflgd Ipi fâ M' 
•i5t srw fa# $tdt t  «flr m f?rcn
ĵ RtT ft f a  % SF-TH «RTT W WT *T*cT 

*tfa*T ^  vr #sft % ^  h 
^ w t  fasrf^r q*i? ^  t o t  I  «rYr 
w t h  t f r  9T ? w  smnt |  «rk s s  
fW w  if %m *nftsr fasrat % t;w 
«rgcT -ntOTt arTtft ^ 'r  ft i

wr: SHRftr ’Tftw, «rrr n̂*r<r 
\, v  f m z *  v j& r  % ^frtf«np 

3F**S « T7SH % wmmi î rrt <̂p- 
«rk ^  

ft f*n^ >(«r»» f^ « w  v t  sft f r ^ft . > f*. r» > - _ f* *v , .ft r% .
-^w sT  i tnrtwRfflR w tw  f r  tipnM  
-*f$ wxkj xrfrti iSt fip rm  mm 
4 ifta ^  ^  ^  & w it ft ftf

*nw | t  «TRft |  m  ^tw

f^ r f r^ r  i f  ̂  srrcft ft f?n?
v tf  *ft $> «rr*ftfrr. q r ^  * 
?rraT ft f a  ftrro  ssfirfsrcfsH rfrft*  ft 

^  sr> %*r< h0  11 j t t ^ t  w  |?
^ftaiT U^t % f a  gT̂ tT f  ^  fHTH 
?rfa»T h  ^  ^ r  ^ m b  i eft h  t » t ^  
f*rfaFHT ?rr̂ «r n  *PfnT fa  ^  apcr vfr% 
%fa?r * t e r^  ^ft ^  ffK ?*r «tt*t ^r

t t  i ?*r ^  ^ bi

n;8̂  $  ifn  ^Tfr ’f t ^ t  sit ^ p t ft 
%fa5T ^ ri ?rT7Pr f t  f t  frar i m x  
Qo *t?t r̂ra- ?ft =rarr<tT jffa fwr fa, 
“*R arjrrr *r*rr ^  ^ 'f  t f ”  i
sr?? # } f e  #  qifsrRr^'f ^ t  fn ^ j^  
ft -3m  ffeTRTB *$t | ,  ftr« f€J 
•Hini W ft»
‘R’ifli =rf «nf̂ rf?r-qrt % %ffrew « to t ̂  i 
p r f t  *rvTV7 vr <<)vRifd Tzsf ? t  vm- 

|?« r 11  ^ rrft iff qT^rfftir ^ 
# ?r$ HfMr qr 55̂  5 1 %fâ T 
?FT î?W ^ r 5 vk ^
^TT ft f a  5PP»t #  IfT 5HT 3THT I 
Tm  5R^ r̂ fa  ^  5? ^ t  v r ?rr ^ r r  ft 

a r^  % ?r : jw  fv«r?r m  arr#
2fFr f  1 s?rfa^ im  g r s  1

?#3FT % snr h  n ^  f t  *R«R 
5trr I s  arra>rr 1 *t̂ t ftnpraw *pt nfr 
*fk *̂r >ft qm | fa 5*rr̂  r̂ 
55s  '-rrd ^tctt I  1 3ft
Pf k  ^ n w  >nn ft 5ft 4\
it v>ft «ft gr? yc ?t au^ift q h  5̂ r  
q»prer ^ r  1 ^t% in m r 5^  *ftr
?RTfnr ^ 1
< m t r  ’tf a ’F *ft ?rtfar ft, » rt t e x ^ r  
gfTPhvr wr ?rffar ft 1 ^  v t f  ffa - 

ft?ijppnT t f  >ft wanf^r |  ftrelr 
fa  »n^r f t  ft? fa** an r &  # 
^  4f «rc ̂  mr vi«r
p i r | i  ^ t^ ¥ g « r r f a r T d W 'lW *
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rr»ft tsxn* Ifc*,
xfSX  f f w f e  VT TUPT fe tT
a iw  *ft  sRft^rT ?t *5 qifspTTRrc
«Ft T O T  3fR  fa  * * =TS*T 7 5 flT
q  ?ftr g sm  to  ? t# 3it & 1

WRT *[«! ?t ^  3T%
#  tn* zm  fsn m r % ? rr ^  r 1 ^
ftfto??r fc ft? grcr? ?5T w 3̂ t  w r^ f f  
Mi; I q^3T % fflr TT, far<T*TrTT
*?r 5̂ t  f f  £■ 1 tflr 5* r̂ *
«rg 5f?g?n ^ t t .  *rft to  fasfc Jffr m )
TUI ft %, fa 3H5T ^Rff * ^fadf
s r r ^ r  * t  * n r  tfr r^ r t  sr^r 77:
* f t r  |a m T 9  *  an r ^ r i r f t  
«ft 3? «fk 5JiRT?t »nft I 1 ^  
3*T 5fWt t̂ TFT ^
* t * * e ? r  sft s n ft ^  t  1 i f t  
w w f  sira t i  p r  «ra r
w T f t » n i f ?  fftr*nc eft
4f^  (Ri^rr «rc v w i  ft
fa  ?*m f e w t w f  «i? Tjjr £ 1
W T  *TC  *T T  % p r t w r  ^ t
?rr?> 55ITTI |  | fq - f^ W T T
^ft t o ?  3r q ^ r  *ft  s m r  & r  ^  
fx H ^ r m n r  *rt w h t  T?t ^  f a r  
^  * * r  fam m r * r  ^ tt^ t »ttsj 
f t  ^ t  m f a r  ?r 1 ^  rn?
tjpT STPTT 5J1W  & fqM*mi
v t  sr^t ^  w  <ra? s ?  frr-
V S R  ff^t ^T ^ + d l I

^ T  5TSfff % m  t  3 « fte  
■vrar j  fa  aft 5J3TWhr T *ft . 
f  g*r *rc <w***r f W ^ r  
*ffc  «fta *i? aft w f ^ r  fa n
¥ t  oantar $  t w t  4" ^ r f w  « * i 4 h

♦  Wi J  I

Shri * t *m M » (Ahmednagar): Mr. 
Chairautn, Sb; after petitntly li*tenfa»« 
4* U u h v  f l i i i f  kfiaistar, mom*

bow or other I have gained an im
pression that this office has been thrust 
on him; and from his replies to the 
economic issues raised in this House 
I felt—because he has no reputation 
to his credit of flexibility or resilience 
likely in such a situation, on his own 
admission—that he is not so well ac
quainted with the financp..........

Shri Morarji Desai: Are you?

Shri Khadilkar: Certainly, I can 
claim that.

Shri Morarji Desai: I know more 
than that.

Shri Khadilkar: What I want to 
point out at the outset, is, in the pre
sent developing economy our Finance 
Minister is likely to be guided by the 
office—the Finance Ministry—and it 
such a situation arises I would like 
to utter a word of warning, because 
we have got to understand tne pre
sent period of our economy in order 
to grasp the real significance of this 
situation. I do not mean any dis
respect to the Finance Minister. That 
is what I feel from the replies. I will 
give you one instance.

Yesterday, the Deputy Finance 
Minister tried to give some sort of an 
economic argument in her musical, 
sweet, feminine voice. (Interruptions). 
Even then, I will take only one issue. 
For instance, an issue was raised—not 
only by the Communist friends but 
also by my friend Shri Bimal Ghose— 
that today in our economy we have 
got to take foreign collaboration, 
otherwise we cannot progress. On that 
point there are no two opinions. The 
question is, in what way that collabo
ration should be assimilated 
by our economy. That is the major 
question. Are we going to allow our 
creditors in America to distort our 
economy by saying that we win 
sponsor this project on one side; or, 
it is not going to distort our economy 
and strengthen toe private sector by
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The latest second Plan at C h iu  tree
[Shri Khadilkar] 

allowing th an  to  five more and more 
aid or loans to the private sector? 
This is a policy issue on which the 
Planning Commission and the gov
ernment will have to take some deci
sion. The sooner it is taken the 
better, otherwise the same situation 
will arise and we will be faced with 
a new crisis.

Before I turn to the other economic 
Issues, I would like very humbly to 
submit that we have got to understand 
the nature of the present crisis. There 
is a lot of confusion. Let me SBy it 
very frankly, we are very fortunate 
at the present juncture. Both sides 
are offering aids to us—the United 
States is giving aid and also other 
nations on the western side as well 
as the Soviet Union. There is a pos
sibility of recession, but it is not 
likely to affect us so soon. We have 
got to be watchful, but at the present 
moment recession is not likely to 
affect adversely except in terms of 
trade with foreign countries. That is 
quite clear. And, we have got rich 
experience of the western world, the 
Soviet Union and China at our dis
posal. The difficulties that Soviet 
Union faced—foreign intervention and 
other things—we have not to face. 
After civil war China tried to deve
lop and, therefore, they had difficul
ties. We have none of the difficulties 
of that type. On the contrary, what 
do we find in the country? Every 
section of opinion, from one end to 
the other, is prepared to help the 
Government to implement the Plan, 
go ahead with the Plan. A certain 
amount of confusion is created—an 
economic confusion is created by a 
section of people that is dominating 
in the newspaper world today, in 
season and out of season, saying “Oh, 
we are now in a crisis. What is going 
to happen”? I would just like to 
point out to our new Finance Minister 
that this is not a new thing. In a 
developing economy, today's balance 
becomes tomorrow’s imbalance or vice 
vent.

submitted to their Council at Repre
sentatives, and in the concluding 
remarks, Mao has been quoted as aajr- 
ing that those who want to develop 
the country, those who are determin
ed to do it, should not be deterred by- 
imbalance, because the law of deve
lopment is balance, imbalance, new 
balance. This is a sort of continuous 
process; that is the law of economics 
pud the law ot life. You must under
stand it. Therefort., when I heard our 
new Finance Minister I understood 
that he was more inclined to agree to 
succumb to the vicious propaganda 
1hat is going on in the country against 
the Plan by a certain sector of people 
who feel that by development their 
interests are likely to be jeopardised. 
But about those hon. Friends like 
Shri M. R. Masani who have figures 
on their finger-tips—an array of 
figures—I would say this. In econo
mics, the reading of figures is many 
times a jugglery. It is as difficult as 
reading of stars in the sky in a par
ticular way. So, interested parties 
read figures in an interested way, and 
in an apologetic manner our Finance 
Minister tries to defend his position. 
Where is the question of defending? 
It is a question of challenging these 
people and saying, "You p eo p le , you 
are the saboteurs of the Plan”.

Shrl Morarjl D eni: May I inter
rupt on a point of clarification? 1 
have not been apologetic to anybody 
including himself.

Shrl Khadilkar: Therefore, I would 
like to say just a word to my hon. 
friends, the spokesmen of free enter
prise: even if they want to develop 
the country from a backward eco
nomy, the point is that Government 
or public spending must take place on 
a bigger scale. Then alone private 
enterprise can succeed. These things 
are axiomatic in economic theory. T 
need not go into the details about I t  
Coming to the other aspects of our 
economy.........

Shri F a m e  Gaadhi (Rai Baretl): 
He also did not give any flgw m
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Bfcrf llwriHBar: I am avoiding. I 
Will come to them a little later, but I 
inn avoiding the figures. At the same 
time, the nature of the conflict or the 
nature of the crisis to which I just 
now referred, at the present moment 
is political in a sense. The political 
party recently elected on the pro
gramme of the Five Year Plan today 
is a little nervous, a little chicken- 
hearted, in a way, and is feeling how 
this stupendous task cou’.d be carried 
on by it. That is because the whole 
political organisation is internally so 
disrupted that they are not in a posi
tion of self-confidence to say to the 
people who will carry on the Plan. 
In order to divert the attention of the 
people from the party and its 
wrangle—unfortunately they are the 
rulers of the country—what they are 
doing is this.

The other day, the ex-colleague of 
t>ur Finance Minister, the Chief Min
ister of West Bengal, said on the floor 
flf the House there, “Today, these peo
ple. the Congress Party people, what 
are they doing? Unfortunately, they 
are trying to rule in such a way that 
they are digging their own graves". 
These are not my words. I am quot
ing  the former colleague of the Fin
ance Minister, his colleague on the 
Working Committee.

But the question is, the internal 
crisis of the Congress Party is being 
magnified in order to cover, as I said 
earlier, the loss of confidence on their 
part to go ahead *ith the Plan. 
Therefore, we have got to realise the 
nature of the crisis in the first in
stance.

Let me touch one or two aspects of 
the economy only, because the time at 
tny disposal is too short. I would like 
to touch only a few aspects. Firstly, 
the other day, while addressing the 
third session of the Co-operative Con
gress in this capital, a certain remark 
was made by our Prime Minister, sup
porting the remarks of the President 
of the Congress, Shri K. D. Malaviya.

Shri B n j  KaJ Singh: Ginger.

Shri Khidllkar: I mean the All- 
India Co-operative Congress. I am 
very sorry, and I was very sorry, to 
read those remarks, because both of 
them represent a certain progressive 
tendency, certain right lines, in the 
political thought as I put it. But they 
have made a very wrong approach to 
the problem. P n d itji said there that 
“I am very sorry for accepting the 
recommendations of the Rural Credit 
Survey Committee report.’’ I would 
like to get an explanation from the 
new Finance Minister, because it is on 
account of the Rural Credit Survey 
Committee Report that certain amount 
of responsibility to develop the co
operative movement and to help the 
peasantry has been taken up by the 
Government, rightly taken up by the 
Government, and the co-operative 
movement initiated in this country. 
The late Lokamanya Tilak had observ
ed that the Britishers wanted to deve
lop co-operation and the peasantry in a 
wav that they themselves were helped, 
and the peasantry were to be helped 
by God in Heaven without the Briti
shers extending any financial help. 
It was so then, because at that hour, 
they were relying on the laissez faire 
in the rural economy. When we 
accepted this Rural Credit Survey 
Committee Report, we laid down a 
principle that we do not accept, so far 
as the rural economy is concerned, 
this lamez faire doctrine and that we 
are going to enter in a positive way 
as a sort of partners in developing and 
helping the rural economy. If the 
observation had been made in a milder 
way, I would not have taken an excep
tion, but I have gone through the 
proceeding* as they had appeared in 
the Press, and even the Planning Com
mission ia their second report have 
made this point specific and clear. The 
Planning Commission say:

“The main proposals of the 
Committee of Direction of the 
Rural Credit Survey have been 
accepted in broad principle by 
the Central Government, by the 
Reserve Bank of India and by 
representatives of the co-opera
tive movement. This formed a 
general basis on which prog-
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[Shri Khadilkai,
rammes of development for the 
second Five Year Plan have been 
drawn up. The most important 
departure from the earlier p ro
grammes which the Rural Credit 
Survey envisage was that the 
State would enter into partnership 
with co-operative institutions at 
various levels. It was felt that 
such financial partnership would 
provide national strength to co
operatives and make available to 
them in fuller measure assistance 
and guidance from the Govern
ment".

I entirely support the other observa
tion made by the Prime Minister on 
the occasion, namely, that this guid
ance and partnership should not lead 
to exclusive interference. To that 
extent I would support it. But, if it 
means abandoning the responsibility, 
Abandoning the policy of direct par
ticipation and financial aid to the 
rural economy, 1 think that would be 
a great disaster.

Then I come to the other aspect. As 
I observed at the beginning, what I 
feel is, the time has come when our 
Finance Ministry should be split up.
I feel the present set-up is entirely 
wrong. The Ministry of Economic 
Affairs and the Ministry of Planning 
should go together and the revenue 
and administrative sides and the bank
ing side of the Ministry should be 
bifurcated. As I said earlier, it is 
absolutely necessary a t  the present 
moment. The new Finance Minister 
is less acquainted with the economic 
trends of the world, leave alone the 
Indian economic trends. So, it would 
be difficult for him to extricate him
self from the official influence. He will 
be guided by the very officials who 
will create an artificial crisis, as they 
did only the other day in the case of 
L.IC. Therefore, this is the one sug
gestion that I would like to make. 
While making this suggestion, at the 
same time I would !ike to make one 
observation. I want to say here that 
t  do not wish to cast any reflection, so 
far as the present Planning Minister.

is concerned. He is a best, conscienti
ous workers’ representative in h it 
right in (he Planning Commission— 
our hon. Shri Nanda. I do not want 
to say . . .

Mr. Chairman: I had been hesitat
ing to interfere. This is the third 
reading stage. So, the hon. Member 
must coniine himself to the Bill as 
such. He can plead for the Bill being 
thrown out. But there cannot be a 
general discussion in the third reading 
of the Bill. The rules are clear on the 
subject.

Shri Khadilkar: Yesterday, I did 
not get any opportunity. I was told 
that I can speak in the third reading.

In conclusion, I will make one sug
gestion. There are certain aspects of 
the Finance Bill. For instance, yester
day my hon. friend. Shri Ghose, point
ed out the incidence of taxation—how 
it operates in our economy. That 
aspect remains unanswered. Let him 
go into the comparative figures. I was 
avoiding it; if he wants, I can supply 
the figures.

Shri Morarji Desai: Let him supply.

Shri Khadilkar: There are compa
rative figures about the incidence of 
taxation in a so-called “Welfare 
State", leaving aside the socialist 
State. The impact of taxation on the 
lower strata is lessened or made less 
and tiie burden is put more upward 
by direct tax and other impositions on 
the upper classes. Therefore, what do 
we find in our economy today? An 
absolutely, totally different picture 
from the ideal preached in the Second 
Plan. It has been stated that our 
effort is not to have any concentration 
of power, economic power. I would 
like to ask the Finance Minister to 
examine whether more or less of eco
nomic concentration is taking place 
in our society. Has it started at least 
somewhere in our society?

As regards stagnation, I have got 
some figures for which my hon. friend, 
Shri Feroze Gandhi will excuse me
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It ba« been argued—and rightly arjgu-' 
*4 —(I will just quote the figures) 
that in 1952-53 the direct tax collec
tion was Rs. 134*63 crores. In 1958-59 
it is just Rs. 151 • 85 orores. It is not 
even Rs. 20 crores above the previous 
level. Why is it happening? If it is 
a developing economy, as we say it 
is—it is no doubt true—then it must 
be reflected in the collection at diffe
rent levels.

Therefore, there seems to be some
thing wrong with the collection 
machinery. There is a charge made on 
that point by a foreigner and our new 
Finance Minister has got to take very 
ruthless action. Because, on that point 
our Finance Minister has earned a 
name; he is fearless when he is con
vinced that a particular course is 
right. Our whole economy has got a 
plague. A foreign expert like Profes
sor Kaldor has stated that our eco
nomy is rotten, because every year the 
tax-dodgers are robbing our State 
exchequer to the extent of Rs. 200 
crores to Rs. 300 crores. I do not 
(mow how far it is true, but some 
people say that this class of tax- 
dodgers give a little portion of it to 
the Congress party fund.

An Hon. Member: Or to the PSP.

Shri Khadilkar: So far as the tax- 
dodgers are concerned, our adminis
trative machinery seems to be com
pletely paralysed. That is the experi
ence. Small fries get caught but the 
»ig tax-dodgers still escape. So, in 
order to meet the present situation, I 
would suggest to the Finance Minis
ter that he should at least institute an 
mquiry whether the present tax 
collection machinery is adequate to 
meet the situation and plug the loop
holes.

I will refer to one more point and 
finish. Last year we had entered into 
a new era in our economy and a new 
tax structure, integrated and rational, 
was introduced in our economy. Since 
then persistent attempts are being 
made to reverse the process by men 
of the Masani type. They are making

runstant propaganda Yesterday the 
hon. Finance Minister was charged 
with being stiff. Let us hope that he 
will be stiff at least on this point of 
the attempt to reverse the process of 
the present tax structure. Although 
efforts are being made, I cm sure, he 
will not succumb to that. Now, un- 
iortunately, the Finance Minister is 
very busy meeting people from the 
finance and business world, if you see 
the public engagements of different 
chambers of commerce.

Shri Feroze Gandhi; He saw me
also.

Shri Khadilkar: Then you must be 
connected with some business! I do 
not know.

Therefore, what I am suggesting is 
lhat we must watch how the economy 
is operating. As I said earlier, there 
is no question of anv shortfall. As I 
stated on a previous occasion, there 
should be no fear of inflation. In a 
developing economy a small dose of 
inflation acts like a tonic. That is the 
pcceptrd theory, so far as inflation is 
concerned. So far as foreign aid is 
concerned, we must try to take it so- 
that it may help our economy. If 
these precautions are taken, I am 
confident that we can march ahead/ 
with the all party support and, In 
spite of the constitutional drawbacks, 
we will support him in his efforts.

Ch. Ranbir Singh (Rohtakl: Mr.
Chairman, the two speakers from the 
opposition who preceded me come 
from the same block. But, if the- 
speeches are taken together, both of 
them seem to be contradictory to me. 
When one complained of an expanding 
economy, the other one complained of* 
the extra expenditure for the expand
ing economy.

Shri F em e Gandhi: What do you- 
stand for?

Ch. Ranbir Singh: I stand for aa> 
expanding economy and more expen
diture for development purposes. The^ 
preceding speaker complained of less-, 
collection by direct taxes and more
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[Ch. Ranbir Singh]
realisation by indirect taxes and aaid 
that it will be better tf the direct 
taxes are increased. We must consi
der its effect. Shall we increase 
indirect taxation on the vested inter
ests or direct taxation on the people? 
This is the crux of the problem. If 
'Ibe realisation through indirect taxa
tion is increased, it is increased for 
’the benefit of the people, for expand
ing the economy of the country to 
remove the poverty of the poor 

-people, not of the rich.

My hon. friend, Shri Mulch and Jain, 
referred, and referred rightly, to the 
improved conditions of rural areas. 
He also comes from the same area 
from which I come. We do not know 
about the other rural areas. But I 
am sure everyone who has visited Pun
jab or who comes from Punjab will 
agree that during the last, ten yean 
the rural populace and its financial 
position has been bettered. I can
safely say that the pucca houses 
which existed in 1947 have at least 
been doubled in each and every vil
lage during the last ten years. Not 
only that whatever expenditure wa;: 
incurred prior to independence say— 
about Rs. 150 crores were spent for 
irrigation projects, after independence 
during the First Fiv^-Year Plan
about Rs. 600 crores were spent for 
irrigation projects—the expenditure 
of course will be increased and has 
increased during the Second Five-

' Year Plan but it will be for the 
development of the country. Rs. 200 
■crores, no doubt, are being spent
during 1958-59 but most of the part 

•of this expenditure will be for 
manning commercial undertakings or 

' State undertakings which were not in 
existence before the independence of 
the  country.

Similarly, two aspects of the same 
problem are stressed in this House. 
There are some friends who want to 
raise the taxable minimum while on 
the other hand there are some people 
like my hon. friend who preceded 

.m e, Who are of the view that direct

taxation should be increased. I  am of 
the view that direct taxation can be 
increased provided adopt the line 
which we have already taken. 
Several speakers in this House tried 
their best to plead that the taxable 
minimum should be raised and should 
be Rs. 4,200 rather than Rs. 8.600. I 
am of the view that in this country a 
very large population, say 75 per cent 
of the people, pay direct taxes not 
only on their income but sometimes 
on their fosses too. I  mean to say 
that land revenue is one of the direct 
taxes. It cannot be said that it  is 
rent in an independent country. It 
that taxation is taken into account 
then we shall have to agree that the 
taxable minimum &ould be lowered.
I am of the view that if it cannot be 
lowered to the extent of Rs. 500 it 
should be lowered to Rs. 1,000 so that 
everybody in the country may be able 
to contribute ‘■omething for the suc
cess of the Second Five-Year Plan or 
for the development of the country.

Shrimati Parvathi Krtshnan (Coim
batore): Mr. Chairman, Sir. in con
sidering the Bill at this stage we have 
to consider it and view it in the light 
of the financial difficulties that face 
our country and it is our opinion that 
the Bill, as it stands, certainly does 
not rise to meet the needs of the 
national requirements. It does not 
really hold out any picture of hope to 
overcome the financial difficulties that, 
are there before us.

Take for instance the policy towards 
foreign capital. As was expressed 
yesterday on the floor of this House 
by the hon. Deputy Minister, who 
was overcome by her own figures 
and her information, as she called it, 
she claimed that we have been mis
informed and while doing so she also 
mis-represented what we were try
ing to say. She claimed that we said 
that no country in the world has 
developed without foreign invest
ment. We did not say that.

The Deputy Minister of Economic 
Affairs (Shrimati Tarkesbwarl
Sinha): Shri Nagi Reddy said th a t
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Please take the proceedings and read 
them.

Slurimatl Parvathl Krishnan: We
did not say that no country in 1ha 
world has developed without foreign 
investment On t ie  other hand, what 
we said and what we continue to say 
is that we should take a warning; and 
a lesson from the danger and from 
the difficulties that have arisen in 
these countries that have developed 

' with a certain amount of foreign 
investment, foreign aid and foreign 
loans.

Now, take for instance, the lessons 
that have been drawn from the case 
of Canada itself. On what platform 
did the present Prime Minister of 
Canada win his election? He won his 
election on the platform that Cana* 
dian industry and the economic inter
ests of Canada were to be defended 
and protected against fhe encroach
ment of American capital and against 
the oppression, if I may say so, of 
American capitaL

Here, I have before me an article 
which also quotes from that same re
port that the hon. Deputy Minister 
quoted from. Here we find, for ins
tance as regards the question of trade 
with China, that because the U.S.A. 
has not recognised the People’s Re
public of China, therefore the Fords 
in Canada cannot come to an agree
ment with China and cannot supply 
cars to China. Now this is because 
of the history behind the method of 
American investment in Canada and 
this is what we say that we must be 
very careful to guard against. It is 
not that we say that no foreign in
vestment should come in the country 
but while we go in for foreign aid, 
while we go in for foreign loans and 
invite foreign investment we should 
see that adequate guarantees are 
there so that this type of difficulty 
will not arise at a later stage.

Take further on what that Com
mission itself (aid. Now, fhe quota

tion that we heard yesterday on the 
floor of the House was:

“The Commission’s final report 
made recommendations in the 
belief that they would not check 
the flow of U. S. investment. The 
inflow of capital, in the view of the 
Committee, was held to be essential 
to the country’s rapid develop
ment."

But at the same time a warning is 
also there. It is no good just reading 
these reports piecemeal. It is no good 
just quoting these suggestions piece
meal. It is necessary to see it in its 
overall picture and that is what we 
are trying to say and not that it is 
dangerous altogether but to see all 
the potential dangers, to guard 
against them and be sure that we do 
not land in the same sort of mess that 
Canada today finds herself in. Now 
here is another quotation following 
out of that quotation.

“The question is whether a 
country can have meaningful inde
pendent existence in a situation 
where non-residents own an im
portant part of the country’s basic 
resources and industry and are, 
therefore, in a position to make 
important decisions affecting the 
operations and development of the 
country’s economy. The economic 
aspects of the problem are by no 
means the only significant ones and 
indeed they may not be the central 
ones.”

This is the warning that we are frying 
to sound. It is not that we want to 
drive away foreign capital. Far from 
it. But what we say is that when 
you invite foreign capital into this 
country, when you allow foreign 
capital in the country see that it ia 
allowed with such safeguards that 
foreign capital does not become 
a Frankenstein which you may not be 
able to deal with at a later stage, 
instead of saying to the foreign 
capitalists, “Have no fear. We want 
to welcome you with open arms, 
Have no fear, we will never touch 
you. Have no fear, the climate here
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[Shrimati Parvathi Krishnan] 
is a very good climate for you. 
Do not have any fear.” That 
is not what we want. What 
we want is that it should be 
categorically stated that foreign capi-
tal, when it comes into this country, 
will be allowed to develop, that they 
will be given certain concessions but 
certainly we will have to be very 
firm in our statement that they are 
not going to be allowed to repatriate 
at the rate that they would like to, 
that they are not going to be allowed 
to dictate any policy whatsoever and 
it is going to be the Indian investors 
and the Indian capital that is going 
to be the dominant partner in any 
partnership.

Shrimati Parvathi Krishnan: ..........
in one of the speeches when he was 
holding the previous portfolio of 
Commerce and Industry.

Shrimati Tarkeshwari Sinha: Read 
the whole of the statement.

Shrimati Parvathi Krishnajti: We
have to be careful about them and 
these matters have to be screened. We 
are told that the Soviet-Union did not 
receive any foreign capital, did not 
receive any foreign aid because of 
their past history, because of their 
repudiation of debts. In fact, it was 
peculiar how there was almost a
gloating tone, a gloating manner in
which this was repeated.

Take for instance the soap indus-
try. Today you find that it is the 
indigenous owners in the soap indus-
try who are suffering. Now, those 
are the sections that will have to be 
given safeguards. Those are the 
sections to which assurances have to 
toe given. Those are the sections 
■which will have to be told that “Come 
■what may, it is you that will have to 
develop. It is in your hands that' the 
future of our country, that the wealth 
of the nation is finally going to be. 
It is the Indians who are really 
going to dominate and whatever today 
is happening in Canada and what is 
happening in Latin America is not 
going to be repeated in India! this is 
the assurance that we are asking for. 
This is an assurance that is very 
necessary if you want your economy 
to develop as it should. Because, we 
find, for instance, in Canada” . The 
U.S.A. recently cut down Canada’s 
oil exports at a time when Canada 
had already a Billion dollar gap in 
its trade with the U.S.A. You see it 
is not so simple as that. It is not 
that foreign capital or foreign inves-
tors just come in as philanthropists 
Sind missionaries as the hon. Finance 
Minister made out..........

Shri Morarji Desai: I never made it 
out.

Shrimati Tarkeshwari Sinha: Who
said that? I never said that it wa? 
difficult. Let me clarify.

Shrimati Parvathi Krishnan: I am
at liberty to hold my opinion.

Mr. Chairman: Order, order.

Shrimati Tarkeshwari Sinha: She
is not giving me a chance to clarify. 
I never said that.

Mr. Chairman: We must preserve 
decorum in the House.

Shrimati Tarkeshwari Sinha: May
I clarify? I never said that Russia 
never received any aid. I said liiat 
it was very difficult for Russia 
because she repudiated her past debts. 
It was very difficult for Russia to get 
the capital which she wanted and 
that is why foreign investment in 
Russia was very small. We do not 
want to repeat the same mistakes by 
creating a sense of fear. That does 
not mean what the hon. Lady Mem-
ber is referring to.

Shrimati Parvathi Krishnan: To
begin with, I would like to clarify 
one aspect. There is no such country 
as Russia. There is a country known 
as the Soviet Union. The Soviet
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(foion did receive foreign aid. I did 
not say that it did not receive foreign 
aid. The point that I was making out 
was,—«  little patience would certain
ly, help people io understand the 
point that is being made—that the 
Soviet Union got that aid with diffi
culty: it is true. But, the difficulty
there was not due only to economic 
reasons. Particularly, here, on the 
floor of Parliament, we who claim to 
be the law makers of the land, . we 
who claim to be the people who know 
all aspects of national interest and 
national life, and particularly those 
who are Members of the. Govern
ment cannot divorce economics from 
politics. It is not just orthodox 
economics that wc want here. There 
is a political philosophy and there is 
political .policy . .also behind the 
various aids and investments that 
take placc. History proves this. - I 
do not have to sit here and conduct 
further classes on economic history. 
Certainly it was difficult for U.S.5.R. 
beo.nu it was against the inte
rests of the capitalist countries 
for a socialist country to develop, and 
at that time, the Soviet Union was 
the only socialist country. With all 
these difficulties, they did develop and 
they were able to stand a major war 
only a lew years ago. This cannot be 
gainsaid. This cannot be forgotten.

Take our own country. From the 
speeches that have already been 
delivered during this session, we have 
seen how Member afteT Member has 
got up to point out the differences 
that exist between the manner in 
which Rourkela is being handled by 
those foreign interests that are help
ing us and the manner in which Bhi
lai is being handled. For lack of 
>time, I do not want to repeat them 
ihere. Why is that difference there? It

because in Bhilai we are being 
ihelped by a country that knew what 
f it  meant to Aght and have aid when 
fjihey were in a very difficult position 
KB&d therefore, they knew what it 
m eant for a backward country to 
|nave aid. They know also that it is 
stteceasary to understand the needs of 
I n  economically backward country,

to understand the problems that aria* 
there and therefore, they are in a 
position to tackle it and you find that 
there the work is going on more 
rapidly and the various hindrances 
that have been referred to do not 
come up quite so much as they do in 
Rourkela. This is just one of the 
points that I would like to bring up 
in this connection.

To come to the question of foreign 
exchange and shortage of foreign 
exchange, it is not a question only of 
trying to balance whatever is there. 
It is not a question only of saying, 
since we have got limited foreign 
exchange, we can only go in for 
limited industrial expansion in one 
sector or another, that we have to cut 
down imports in one field and we 
have to see that foreign exchange is 
conserved only for industrial pur
poses. There are various other 
aspects of foreign exchange also. Why 
is it that wc are so chary of touching 
the tea industry? Why is it that 
measures are not taken to see that 
the vast sums that are paid in the 
form of managing agency commis
sion are cut down and that money 
which normally goes abroad stays 
within this country? Why do we not 
take steps to prevent repatriation of 
these large sums of money? Why is 
it that even small incidents continue 
to occur time and again? I am told 
on reliable authority that only in the 
month of January, our former Finance 
Minister attended a wedding recep
tion of a son or daughter—1 do not 
remember—of one of the offsprings 
of a man who is very often seen in 
the import and export permits office. 
Having attended that wedding, at a 
time when we are told that foreign 
exchange is very short and therefore, 
people cannot even go abroad for 
medical treatment to a place like 
Vienna, , even though it may be diffi
cult for that particular treatment to 
be got in this country, we find that 
happy couple go for honey-moon to 
the U.S.A. Foreign exchange for 
honey-mooning seems to be the 
slogan of the Government Or is it
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[Shrixnati Parvathi Kriihnan] 
that we should conserve our foreign 
exchange for better purpose*?

Shrl C. D. Pande: That is much 
better than attending peace confer* 
ences.

Shrhaati ParvatM Kriihnan: 
Because honey-mooning is possible in 
our country from Kashmir to Kanya- 
kumari just as wen as anywhere 
else and an element of patriotism in 
that would certainly not be wanting.

Finally, with regard to the issue of 
handloom industry, I am sorry, the 
hon. Minister in his reply yesterday, 
could not give us an assurance with 
regard to the handloom industry. 
The textile industry in the south, as 
you know, is tacked on to the hand
loom industry. During the last few 
yean, yam that is produced has in
creased from 73,000 bales per month 
in the year 1953 to over 105,000 bales 
in 1957. While this is happening, 
you find that because of the installa
tion of looms in the power loom sec
tor, it is vigorously controlled 
because of, accumulation of handloom 
stocks this yarn is not being used up 
at the rate at which it is being pro
duced and the failure of the hand
loom industry to expand production 
is certainly affecting the off-take of 
yarn from the spinning industry in 
the south. It is a very serious pro
position. That is why from all sec
tions in the south, particularly in my 
State, the request and the demand 
has come that the rebate be extended 
to the end of the year and the rebate 
be extended also to weavers who are 
not necessarily within the co-opera
tive fold, because a very large sec
tion of them is outside the co-opera
tive fold. It is necessary that this 
measure should be taken so that they 
would be given some relief and the 
textile industry also would be helped 
because, today, in the south, we are 
faced with closures of shifts and 
closures of departments and even with 
retrenchment of workers in the tex
tile Industry on the one hand and with 
large accumulation of handloom 
stocks on the other. The problem

arises of bringing this problem under 
control and guaranteeing that the 
textile industry is not faced with a 
crisis and that the handloom weaver 
will be assured of his income and of 
his employment as well.

16.00 hrs.

Particularly in connection with 
this, I would like to bring to the 
notice of the Minister the question of 
yam  export, because there does not 
seem to be any policy as far as Gov
ernment are concerned with regard 
to the export of yarn. For many 
years, the export of yam has been on 
an ad hoc basis, and this has been 
varying and alternating from a com
plete ban at some times to alternating 
and varying quantities of yarn being 
exported, which means that this 
affects our foreign exchange position 
also; for, when you have this type of 
undefined policy, fluctuating all the 
time, then, naturally, your market 
abroad, that is, your export market, 
is not going to be a stable one. 
Therefore, if you want a stable export 
market for your yarn, and at the 
same time you also want stable em
ployment in this country, it is very 
necessary that you have a defined 
policy with regard to the export of 
yarn. That is why I would like to 
state that as far as handloom is con
cerned, we would like that there 
should be a uniform grant of subsidy 
to all weavers, and that this subsidy 
should be extended to weavers who 
are outside the co-operative field also.

Secondly, we would like the 
extension of this increased rebate for 
a longer period of time. We would 
also like Government to go into the 
question of the sale of the accumulat
ed stocks, and also a stable export 
policy for yarn. These are the im
portant aspects as far as the handloom 
industry is concerned.

Finally, I  would like to draw the 
attention of the House to the fact that 
this Finance Bill certainly does not 
fulfil the requirements of a countoy
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where economic development i t  going 
on at the most uneven pace. It is true 
that we have got the heritage of an 
imperialist rule in this country, but 
instead of trying to break away from 
that heritage, instead of trying to see 
how the most backward areas get
help and develop, we seem to be
going along in that same rut, and we 
find that those areas which were 
backward in the past continue to be 
backward now. And this is what 
leads to the dangerous and fissiparious 
movements that do arise in the 
various backward areas. It is time 
now that we have a policy which will 
help the country to develop along 
more even lines. Particularly, for 
instance, take our roads and our rail
ways. Time and again, the question 
has been taken up on the floor of the 
House, but we do not find any move 
from the Treasury Benches or from 
Government to go into this matter 
in more detail.

In conclusion, I would just like to 
say one thing, and that is, that our 
attention was drawn the other day to 
a very interesting allegory in the 
story of the Brahmin and the three 
thugs. I do not know who the other 
two thugs were. But, any way, what
ever it may be, we were told about 
the Brahmin and the three thugs, and 
that nobody was going to be taken in 
by anything that we said and so on. 
But what I would like to say here is 
that I also do remember certain tales 
that have been told. I also remember 
the advice that is always given by 
older people to younger people.

One knows, of course, of the old 
lion who had become very old, who 
could not move, whose teeth were not 
what they used to be...........

Shri S. M. Ranerjee (Kanpur): No 
dentist was available at that time!

Shrimati Parvathi Krishnan: . .who 
dangled a gold ring and said, “Have 

' your bath in the Ganges, and then 
„ come to me, and I will give you the 
\ ring.’ We are not so easily taken In. 

We certainly do know that in spite of

the fact that, maybe, today the fire is 
lying a bit low—because, after all,
one does not have State Governments 
completely at one’s beck and call, and 
one cannot easily order shooting 
down of people who ask for legitimate 
rights—we are not taken in by tfae 
old lion who may be sitting there 
dangling his gold ring, because we 
know very well that it is not a gold 
ring that is being dangled__

Shri Tangamani; But bullets.

Shrimati Parvathi Kriahtaan: .........
but certainly bullets which are there 
behind the so-called decayed teeth.

iff *To wo w a f f : Hfflw,
ftf^T $  *T*PT 5TTO? yFTT TOT *  fa#

fa? 4 ' $  >rrt w
i m t a  $  f  t o  ot? 1 s t t  ^  ’ rrfer 

few ^  3ft * t
sfrjpft 5 1 srrsr srr?ts f a s r  «rfsrc? 
A lZ X  3  f o r i  *  STfrT 5TTT ffcft §  1 argi 

fjefor "f>r

15*r *  tprnr 57 «rr fa?

fsffa  ^  fa 3

smsr ^nr m  t  fa? 
t o t  tfnff *ft—^rtafepfr —

tot T p r r t ’
<rn t?r ajTT f  fa? faw t  vmr

zri'f£ 1 f
?f|T 35T rT*TT*T ^  *TT3R  3 'TcT®r TT
r t  g, fspr ^  fSwrcr f t  1
t  5=ir ^?t *raHT ^rn?m g fa? 
'ifssRp h s e t  sft irst^sr—

— to t 5 ?*r 3  ^
*?t farmsr qff o t  Hrawr

W T T f I

[Mr. D e p u t y - S p e a k e r  in the Chair.] 

f  fa?
9fW 8T«T T3T? ^  w r f  HPJT,
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[«fr ffo *o *S|5*f]

s .o v d f  ̂ « p r^ w ^ » rn r r  
»nn i s W  3NTTrsfW nr P rcs ft" ft 
W5RT,f<'ft,̂ li?ftciT T Sr” 1 ^ ^ ’PiPTT 
1 W  i  Pf TTR fsrT nXHRerRf TtfW 
>irnnT Tnrflrr ?, fapr ̂  ^*r
$  Pf ??r *r 'rf^PF h iz t  t  tfpqr #  
a w  srstfs *fr ^ r t  %—
*TR?rr § Pp *rnr fsru frft# tt 
«rTfar i t c t  %, irr srra f t  frn=rar | ,  

n?  «J*rfaT * §  t  Pp ??*T ST5*te 
#«KTTtf??f?T5FnTTT?, ^ T |* n rrw ^  
W?!1 ?TC'fi jpT P u n  i ^t 7.^ of— hPh+
£*27 #  3IT? grr TT T̂ rTT WT %,VR Vi 
W  fK^ #  T̂PT̂  TO ^THT T̂gTTT g I

*?rr £ :—

“It would appear that in Peo
ple's China, which theoretically 
should be more rigid, there is now, 
as the following article will indi
cate, greater flexibility in the 
face of problems akin to our 
own. The expansion of the public 
sector at any price in the pursuit 
of ideas which a monolithic exe
cutive Government considers es
sentia 1 ha? a history as old as the 
Pyramids of Egypt and as new 
as Eastern Europe. The Pyra
mids, too, were great public works 
executed by Governments with a 
single mind. For a time, they 
operated to the benefit of the 
people to whom substantial em
ployment was given. But when 
the Pharaohs drove the Pyramids 
beyond the endurance of their peo
ple, and the capacity of the eco
nomy, they became instruments of 
terrible tyranny; in the end they 
demolished themselves and thus 
ended even Pyramid building, the 
supreme urge of their mistaken 
lives.”

q m ’VZ TTJff IT f  Pfr ITS *nfe*F*T 
v r f  FTtrf^ff v r  st"?; 3  ^

n rw t «rs: ^  anre 3  jr*rr%r

fv̂ r w  t, art fv ^  <rpmmrrtf vr .
f t  arfer *  tf f  

s n t f  P m *  mf< f  1

«p?r | .-—

“If the Prime Minister and the 
Central Government should 
choose, contrary to all wisdom and 
public feeling, to persist in their 
obstinate course, they will b e  
undermining the place of the Con
gress Party in the political life of 
the country and will be producing 
a long-period economic crisis 
which, in the opinion of The East
ern Economist, will be nearly 
unmanageable.”

«nrr swrt srrsfcr fazr  ̂*ft»r *mnr 
Pf  jt?  P ra fa r  

^m rr »r*n f  ^  vRf*pff 
f t  ^ t r  fa?ft ?  ^  f ^
STc* ST oTPT’TT, WTT TsfftfNf £
fiprr n  vr. £, -fr f>r>T *r£ m?nr
5Tff Pf -p{ «fpff TT $  ffTTT
?PT Vfi TT5TH % I

^  ?»r rvT  #■ »rr*M TfT̂ rr ^rzm . 
ft Pf ir^RTrsr T’T-fr TT T?f*T Pf*TT *PTT I
stut i  %  3 m .  ?rnfi o t
t t  ifrftn f f ,  f r  m  t  fnmr v rfw -  
t v n  ^  r̂. fa~'U7 s p r  Pptt Pr c ttQ ’ 

i'T-jf ii ^ rrfjr^  ^
-3*  # Pf w w fsr
V prT«Tv ffT snn 'IfrT. rr^*n?3T TTfir 
f t  wsry. ’T TT T fHTTiT f t
z?; ttt ^"r t  *fiT w ?  f T v m  s>rr f ,  
fR fr fwrT^-T r w  
5Rr s r m  ^  q?rM  i |* tt
*rr ttt, ^  ^  ?*r strr q1 f  a{ ^ lr
TTHT f ,  ^TrT  ̂f m  Pf 3 !T ^
»r^rr;ir frs^RH Ptot »m  t
^Pp? W  fir m  P»s?nft

^  g f  i m fsi ?  ̂  * * ff
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$  » , *nmr S  3, 4 $?: 5  ?
tr tr  %$ (rtK  3  w«<ftPT n\

tfraf *** fl> fara^ # i w w
?5iK  «rf*w spftt ^  *flr ^Hf^snr 

5T59T ,?ff VTT*T
wreff C53T l i t  f #  f  ifr* WPS
&JV TOT t  1 * *  t f  f t3 R  «RT ?  ? 
* m  T W W  ^  3TC jfRT* ^IPTW
w n w x n r » r  *? *ftr *f|  fa
fRT ^  ^  fasrr W  t.

^rrafjr, a*  m  tf*F 1 1 !Tfspr r»T <r<5 
?ft ^ffrO jf t^ rr  t f  *t=rwt
•ft sra1 ^  3fj^ m«r *fro ^snfr
?R>S fasHF^ i\, <Tt *PTH %
5T(!T f a  d * 0 V*l ̂  ^  VT
^ ^ 3?T5ft*ff!F t5[«r^T*w»r 1 ^  cfr 
*n? fa  si«f jra«rT foH t *t «ft 

#s*r fft r tf  eft, fft k  ?nm T?rr «tt 
fa  ?mf *  |  1 »**?
»fHV ?ft ^  ^
^T#f ST* ?T. TRRT^r T*rft *  t f  
t f  sftr 5 ^  ^ ' r -  n^rrff t f  ?mfi 
^TFft ’STTKt ■sfrr *̂T ^  fa  ^  ^
sfst m r fa  gsr ^  srre i j  ^nfrr, firaf 
«rr<? t f  jrwnT 1 zh  ?ttz n  »pt
#  sr-‘ f  ?*n* wr# £ t f r  i n i  n
fsr r̂r T̂fTT Z I fHf 'FT ■iVTTT t  
«KK̂ T T5RTT W T  % I TO 5TTT5T rijff 
fa  4 ' 5R7 I W  vT^'t Tfryipr-rr 
*rr 5rnr forr 3tt JTT=rr £? A nv, rfr ^ f  
;f?tT fa  w  & r f t f  sfr ^rf^r w.

?r fa*rr r̂rr qr fa ^ jpt tf 
fa r r  ■srrfT, ^ v r  'K ^th  fa^T r̂rtr, 
*R|rf <TT5rre fa?n ^  1

WTT ? rr^ T  frn frf^  ^  STTfT 
$ wtr ̂  f  ̂  'TN^ ̂  ??T5f?!JT̂aT
% \wfttf n̂f̂ rc wrqvt fatq’T ^ '-’TRt 
TOTT ^ ?fk  ^  ^  WH ^T̂ TWr UTO

1 1  faspft » ^ r t  g*rrt f a #  fo r  
K’fr xw ftm  ^  ^  m
fa  5*nrr j jw  w  5<tt t  1

^  ^  cfr h r ?*  ^  v f r

f a  o t t  $»? «n^, *%r f a  $* ?fr
T S r ^ f l ^ r ^ t p S T J p f T f a w f T S T  

f( t f  >̂nT fa  tvMHi L'-|fH y*T
tKI K I f a r  ^  *T ^r-I W  fa  '*̂1M
jar m  s, 5>r  f«r r?  ^  ?fr ?fw h  m  

ijt ? t t t  fa  w r r  f  
*ftr f*r# sraro ̂  w  »pn fa  35# 
sn*ff ?T!Tr f a r r  ^ r r  %  »

<BT3T ̂ Hl<l ’Iff ̂ IHd fT’if  ̂ fa5Wfat?ff 
■ R M T T p n w ^ ^  1 ^ ,  *rrcrnsr- 

5ifa=nrlf ^ f a  « ^ f a j f a ^ t ' ^ ^  

?r̂ rr S»r fa<rr # 1 >t*ft ? m  v ’fr^  
t c  irspjt ? t 5 fa  ^fr sfPT ?*rrft 
IT?? T T  ^  ’TT'l t f i  TTjpftfrTF

t*s t f  ?ft ^  1
gTHT ^T^TTT fPTTT #  ° 7 l t  ^TT
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^ r  1 i z  rm tffc  h
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g |rT  ^ i k t ^ t r ^  i ? r n r ^ T  rH rO 1 

m  r %  i  5*TT f r - ^  «T?F t f j f  if I #  
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^nfK-f ^  ^prr ^  ^fa^r t  frmfr m f w
? r a  'T'TT 'FT ?-TT ^I?rt t  fa ^  

T ^  ^nr ^  =fT i f f  | 3R- iT̂ jr

gr?fT  %  7 !  f r ’f i f ’W 5?

3 K  ^  ^frsi^n 'T fn r  1 s r a  x X  ^ p t  t t  f s r a  

? m rr t  ffr j r n r r r  e^ tm  £ p t  ^ f r r r r  ?!Tfi 

tf snt fâ T ŝ 'r 7?3i 1 w  *f?t »rm ̂ r 
fa  -3 - t t k  wptt «r=rT o'ht <rnfr 5 
?rtT wk j? »rrr fa  - -:.5. :<̂ ‘r? t  1 
A w t  =t^»it fa  ?irT ’ " f t  ^vT  fa ’T 
rTT? ^  « f t  t ^  f  1 ®nT m r s r  vrsfr^Kt' 

5=t r̂rfVrT |  fa  ??r f ’T f̂r «r*pr 
*TF I ^  ^ £ ( 5fT?TT f a  W T  qnfi<Rr 

5T|f ifTT t |  f  I w  J T ^  ?T T f  r t

# f a r  ftr>T 5TT? ^  TrfV pr ^  3|T'fV = ^ f f# ,  

3ST5#T #  ffW  T fT T  T ? a i  f ,  s m K

a r ?  ^  v t f $ n r  ^  ^5t »rr ^  1 

*m  ^  f  f a  fa r q-JEjfwt i  *frc
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TOfforf tit *rarc t  5ftn qsww
gsT t  i i  m vfhr wft $  
«P5*tt f r  & r q[ v o t  f , fz^Jfar f W w  
t  if lr  $  e  fa ZJPT <trre !»oo  $  
i  *rtr ^ht wn jw srr̂ r ** to? $' 

?nft 5> to<tt f  far anr x m  TOft
*  m  v r m W t f  v f  , sr>

| g*r? f% 3*f $t??
•irt |  ^ rir  Jr^rm
*BYt VT *itf TOT5T
*1̂T $, 'Sft -d'lVt $«TT 5> ?̂> £*TT 
?ft ftnT, ^  sfhi srafctft v* Tf £ 1
t  *nm? t  fv  f o y r warrf t t  ^
5*ttt &r *̂ r $ 1 $f%*T
^T  "Pt «rTT fe n  5TRT ^ t%# fa.
5#?PT ^  3TOt flTSTRft I wh? 
vnrrtY tt, p̂r’NV '3^ft vr «iN i«4'̂  
<M  5T̂r 3ST TO? t I vm 3̂ f? t̂ HT 
faafT ?ft JI? ^TTT &T *?t tjv
?Wt 1

&i ir*m fV*ftf*w *t 
^ rrt 1 3Ppt f*r ̂  t  f ^  fafa'̂ T 
ift it* sm s w jt *, snrfon #, srf 

15̂  ?> »rt *rtr t̂fr
* t  ^ s x  5^t t t  t o t  t  1 TTtff

$ x m  ^  3  ĥt anm t  <rt 
vt îtr ftro h>*? ^  snRT arnft 

| l  feWT # *3?f TOT ^  ^
$ rrm inp 5*T S* ?Tf«nftir T̂PTT
^tt 1 srr»r *ttt <?r *̂rit vt ^R\ 
«PT? ¥  f?nj sP^S f  *ftt *IW ^ far 
3ft JTT̂ fr H STRPft ^ftt^I ^
f  % fJTPft #pfPT ^T f«rf*ft TT Tfft
5TTr,"̂TT «t«iHl WTT P̂TT 1 T̂V tWB eft
sftr %fWr ̂  «rtr ̂ flrt ?tto t <w ̂ 5nr
? t , ?IT^ ^  t<!r W  TO  W i T  T f  TO3T

11 w*t t  ott *rm wt*flr vt 
vd   ̂ftn? vtft i  tft 4 n̂mreT j  n?

#5«r »w W c »p w t<« «(ft 
»»? «ft P f «? f ?  v fiR P T ftraror arr^ « f lr  

m v rr^  T ? r f am? i *M t 

^ni fv  v w  v ^ f ^  vn t^ r i 
vvz if  n«pMfe ?  ?  v P m  fira nrr i 
^rr*^ it t  *nrnft f f  «ft i fa ; fft» ff 

« r it^  faf ? *n f qw  
jz Ts rs r fk w tfw  ^  ^  %ft* x m  w
1 W  ?PTWT| 'R R ’i  tft f» F ^  irftT ^  
^T TOT^T T ^ ft I ^  ^ TJTT far TO^tVT 
Ho T T t?  1? tlTO ^ IT^ ^ e [T»n TTfa :q ^  
w h t «F?t ^  ffrihTT i gw to it ^ rr fasr 
W fa ^ ^ ^ ^ fa r^ tq T T  «f^ tr 
w  fTT fsftsfe ?  v r ^ m  * x  t?  
^ i t t t %m i r y.a ^ « p r v r to ?  
t  i $$*r »rasf»fff i^ w fv  ^  f?  t t  
«n^r jpmtV ? r « f r  ^ x f lr  «TTOt 
VrPTT f̂ft" I r5̂  I #faST H ^PtTT 
^faf v.o
H $ f k *  TO3T | ? m  5ITT «iftfarsT T T  I 
s rrw t f^ ? r  #  v tr^ H  ^'r, fa ^Bsr t t  
«F??kT 5Pn ?fk  ? rm t ^  spxtff

?̂r ?m : tft  ? rrw t & m  t^ r
^TT I ?ft° ’fto Serif o rfto ?rtrtpTo 
t;»To ’(ft rR 'S  T̂PT » fk
*f t  *fhc *r?[t t t

rft vN +'l S’TqTT f^ T  TOrTT ^ I ^TPT 
?rw w ro t WCT3ITH q r r t r  ?nn?ft 

^r*ft, faripr «nff ^  tmrft %t*fr fanr * t
VTT fa^ft ?TC? ^  *ft lT^t<?>^ 5Tff «R
to ?  f  i y r r  oprM g  p ftN ir ^ v r  
$r mvrff fr o w  to ?  $, f ^
«n w t JPT?T T T ?  5lpf I *TTT 9 ^

^ s ry TT O ? ^ , ^ T ft fft is r fT O  

^  $ t o ?  f  ^  * *  *n»r ^  firrr 
q r v f?  $  P f «Tq«ft in fro  to t « t t t  t ,  

h  w I to  t o *  1 1  $  « ro f
n mPr«P to s  & tit t  wrr ’"rr̂ srr f  
fa> ^  w tv  ^tesr o tt  w f v n ?  ^  |
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« f  sjn rn fc ft i f t  *rc* #  Jf^r 
T f l  f  i f  f t  t r*  fjPf5?Tfsft $ , A  if t  i$ * 
w re K  v rn ftji «ii‘if< *  j  i f l r  #' sh  

f t f t f^ w m g fa tf^ f^ g p rF f  
v  h tmr *mt
tnp #  xm w ,  *5 ^  ^  ’fr *
trnr, rflx Jif* A $«rr *wr eft 4  *rw 
«f> *ft*n«roTsft r̂*nj>n i

tfirr *tt f*??ft n «n,ooo firfm
<nf^ i , &nt «n*r s r  ?r̂ f t  *
^frct *  fatr trr 11  ^tft fr?r * 
tm  cr«frtF fte^  3  v f t ?pf aife-
'RT?T £, jfi? 4' ITPT $  3TPRT T̂fpTT I 
TrT ?r> tw  «PT f  f ^ f t

5RT T.| f  «F*ft frft ^lff$,. _. f> A  f»-M- _ . . - *T̂PRTT 1 JirHl T5ri75̂ T win «PTT Tf f , 
?STTT SWRT ittmft JR? TTflTT ft»TT xttK 
T^i STN# IT ■; faff T, 1?rr »T? jT*^ ?5T 
apt 'HHVTtfi $  «^T5T ^  ft*rT ?

sra *  h ?h  § w  % *  f® , T f* rr
’̂ r??rT 5 i ssrtt ^  farsrro sftar 
*fr t^ t t  ; si? % A' *!wr jttct g
SW % jrfTOJf ^  *
* TtftRT TXcTT T̂ T g 3fa* ^  A 
*nft ? w w  ffgt ^t TT?rr jf i ?*r%
ijPtopt * ft#  *t ^  % sit f a w r
i  9Tf ftaT sSTT TfT f  I *Tm
?f^T TfT fa  ^o qT ITT ^  *fNf 

f  fspr tt jjPtow
ft»fT | ^ R T f ^  PTPRT TK?TT 

g I <̂ Pm Ĉ> 3TRT A T^fT ^TpT ^ I 
3 t r  ir^r n ffrrr \z  m m : 
t  v t r  jpsrtt 3R?t q r jg  « ftr 1 1  v z  
«ftair ^  to r  ^ft *rm rr a m  ^tr̂ rr

1 1  «n w r n? ^ft ^ r m  ^ r r

m t z jr t^ T ^ i « r  
a r t ^ ^ r ^  m m  | w  4' ? r o  
t o i  { t f a t  ^  epFtrorf v t 
ffmw f%aw ^  <̂ t «rtm*ft % tt̂ t

*rf ^ WiPp twG A  

^«rw«n^ tt fim wr 11

xpf A »r fB[ spfsrt
■^nrsn g i <rn 3th% f t  f  fa  w t  t c  
fJTTft aft 5«ft JTtapTT |  gWt TPTJT̂ t 
P m  T ^t |  i ssist sftm n srfR 
«TT WT TTtft WTT WK. ^  t  ^  
A iff *ft ^  Tf5TT fT UTT TtST̂ t TT 
T? t  I #PFT *m  ^  Vft
«fTWft ?jtaRT ft»TT I *TTT 5* fiSTT *f' 
WT iW5T T t ^ |  f  A  3n*HT 
■STTjPTT ; 53% JT t̂# JfWf Tt
TfctTsft ft ^ t 11 rr sm[fW w  *rmt

WtT ftTT I %m f  ftr tprn 
A JS5 <T̂ r §Ut f  I (̂V>i ^*im A ^
vz* % *n*r «Pfrr r̂Tf3T  ̂ f% ?m  
«m 3tr Tt ffr ?rrr ft: srft <tt 

g«rr | n *rtr ŝwt
«r>rf ?t yr° «fr° f̂t<> ttt i?t *^r ?ft 
^  Tf̂ ft <rat f  ftni Tt ^f Tfsrr 

^ i ^  w  i f i  w
tnp Tt f^W  ¥t »T<#
cTTf % ^TH TT «Sm ?TH WH KST 
«pt i ^ r %  ^rq f f ^ P T  «fr w r  
amct ft f  fa fâ FTT SRT >?f T̂T  ̂ I 
^  vf snwt <rtjn
fa  fa?f 3Tf 3*T *Tt WT ^T
^Trrr |« f t r w T O f  *nrarr |  fa

«rrr fa 5ft»ff apt qf Tf# vr 
^ffar M  f a  *T T *rit % J i f  p r r
fa tp? 5RS ?ft # «ft*r f ’ ̂ ft «?f# $RPi<fl" 
^  xrtr «rrar y ity tfa  ^t ’T# f  ^  
vCifvfa  ̂# *iTwf?r ft >i# f  ^

'TTCT 3Tft Tt <Tf# ^  firî W <ft
wr 3?r ftrf^r ft «rt ŝrtt tor
# *fPT f  faff Tt <Tf# tft WIT aswrrf 
«pt firsRiT «rr Tsn#aFT ^  ^

’R i f v r  W fir*  ^o ^  Tf
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U f co *Kfr t f  Yo TFT* «f|T 

Yo ^  WTO qp^rw ^  tJW-

Wl# «T? 'Sffc *tTT5f
*f T f #  *T?TT «TT H t r f t  *T ^WT TOT $

aft i f a #  w r im  vr z v f  t t  u t to t
|  f f t r  art W PF TT  T^TT *IT * ?  T O Z  

STSB *I»TT |  I 

k  *n*RTT g fv  n<|M>l £ i *(i^«f 
SflTFT 4 ' TOT j  *T 3  W'T’fr

t m t  %■ &rr $ i *5 tpr $*ft w t to r  
$  fara*t W  v *  % im  f a r  *nr

wnr fft TOT TT I W Ft ^  ^  *S
^ f r  ?*jto Sv ^  fv^ft

|W T  *  Tf# ^MT ^  $ I ^
n f  »ft m ^ rr i  f t  f*nff sfr t i m ?  
<ft^ro*r $ * f  m t t  ^

* m  $  *n* #' *rf -ft fircT 
^  w ^ tt fv  fa&ft 'p it epnt &r
#  ?nfr |  tr tr  1 5fw  &r #  
fŜ Tld VT Tflf I f*T 'flHrl f  »M f^Rsft 
?fW iffT tTR «T f*T F<T7FRT $# % 

f*T «K XT* % fa#  
W# #  Wfa ZT?T flTRT f*i»4ft %■ M  f$  
sTff t  i t o  w tr ^ft w m r  r t r -  s th t 
W W  I  I

V>tf # *T W*H ft V̂*TT TfgnT 
f% *5*17 f#  t?T Vt •HMI  ̂ <C*TT 
apt 3?*T g^HT |  i f ( ^  tfCWHTCHli 

s w n  3* t  ffrT 
f r i t  «rk *rnrnr *rft ^ t -  
¥ ”r $t^ct r̂ ^  ^ x m r  v t  w t t  

$ *?tt f*r «$3TfM ft f  I
Shri Morarji Desai: I had no idea, 

when I said that I shall be able to 
finish my saying whatever I have to 
■ay in 15 minutes, about the scope of 
the debate that went on in the third 
reading and also the time devoted 
to i t

Mr. Deputy-Speaker: I t  was only 
a hang-over of the consideration stage.

Those who could not take part earlier, 
•poke.

Shri Morarji Desai: I only say that 
all those who could not speak before 
wanted to speak again on the same 
subject But I do not want to imitate 
them; nor do I want to take notice 
of things which may not be consider** 
ed relevant in the third reading, be
cause it will again be that I will have 
to deal with other matters. I also 
find that these things are coming up 
from time to time. So i t  is better that I 
reserve different occasions for giving 
replies to the different things. But, 
I should like to clarify again one or 
two matters which have been clarified 
but which are still being persisted 
in. I had said before that civil ad
ministration expenditure has gone up 
but it does not mean that civil ad
ministration expenditure means only 
Services, that is, Administrative Ser
vices. It was argued that it has gone 
from Rs. 10 crores to Rs. 200 crores. 
I  had given the break-ups before’ 
about other figures that were given 
up to 3 years. But, I will give the 
break up also of these Rs. 10 crores 
and Rs. 200 crores.

When there was Rs. 10 crorcs of 
expenditure on civil administration, 
the expenditure on civil administra
tion or civil expenditure as it was 
called, was Rs. 8 crores and Rs. 2 
crores on social services like educa
tion, health etc.

Shri Braj Raj Singh: But, then
Pakistan was also with us.

Shri Morarji Desai: But, when it 
is Rs. 200 crores, on civil administra
tion it is Rs. 51 crores and Rs. 149 
crores are on social services. For
merly, it was 75 per cent on adminis
tration and 25 per cent on social ser
vices. B u t today it is 75 per cent 
on social services and( 25 per cent on 
administration.

I  do not think my hon. friends also 
can deny that administration has in
creased; its scope has increased; the 
services have increased and if it has. 
gone up to Rs. 51 crores, it cannot 
be called extravagant. X have already
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•aid before that whatever extrava
gance there may be will be looked 
into and that we are trying to limit 
i t  and trying to see that economies 
are effected and that wasteful expen
diture is eliminated. I would repeat 
that we shall try to do all that we 
can in this direction.

The hon. Member from Coimbatore 
seemed to be very much put out by 
some home-truths which went home. 
And, I was given a story wherein I 
was considered an old lion. I am 
happy to be considered a lion and at 
any rate I am old no doubt. Even 
if I am an old lion, I do not want 
to attack any sheep that may be 
there. Therefore, there is no desire. 
A ]ion never does that; it is only 
othjar kinds of animals that do i t  
Lions do not do it and therefore I 
am happy for the compliment given 
by the hon. Member.

An hon. Member; A lion is e  man- 
eater.

Mr. Depnty-Speaker: No fears now 
inside the House.

Shri Morarji Desai; A lion does not 
do it. (Interruption.)

Because my hon. friend thinks of 
nothing but devouring, he speaks only 
of devouring and of nothing else. 
Therefore, that fear haunts them at 
every time and at every step. But, 
I want to assure them that there is 
no fear from this side and they them
selves admit that there is no fear 
from this side. (Interruptions.)

It was again said by my hon. 
friend from Ahmednagar who claimed 
to be a better economist or knowing 
more of economics than I knew—of 
course he may know; I do not know 
what is within his mind and what is 
in his brain and therefore I cannot 
say that there is no more in his brain 
than in mine and I do not want to 
make any comparison about it—that 
revenues from direct taxes have in
creased flram Rs. 132 crores in 1952-53

to Ks. 150 crores in 1956-57—1 think 
I am correct in quoting the figures he- 
has given. These figures are again 
of all amounts which are there, in
come* tax and such other taxes minus 
what is given to the States.

Shri Nagi Reddy: It does not make 
any change.

My hon. friend becomes impatient 
all the while and talks from second
hand, third-hand and fourth-hand in
formation and that he has again 
denied. How am I going to reply to- 
these friends? My hon. friend who 
just now interrupted had said that 
no country outside has gone up by 
outside or foreign help. That is what 
he has said. Therefore, we had to- 
tell them that that is not correct.

Shri Nagi Reddy: That is a typical 
economic term.

Shri Morarji Desai: I know of typi
cal economic terms. They have their 
own typical terms. Therefore, they 
do not know what is typical. I am 
not typical. But, I would like to say 
this.

It was said that there was shouting 
and screaming about welcoming all the 
foreigners that came here and all that.
I do not know where the shouting and 
screaming came except from the 
person who spoke. I do not see any 
shouting or screaming here. We are 
not shouting, ‘let all of them come; 
we want you; we are badly off with
out you'. We have never said tha t 
But, if there are friendly countries— 
and friendly countries are not only 
on one side............ (Interruptions.)

Mr. Depnty-Speaker: Is the main 
speech on my right or on my left?

Shri Morarji Desai: If they havo 
been helping us and if they want to 
help us, should we say that they 
should not help us fairly? There are 
no strings attached to any one of 
them. We have not also said that we 
are going to set aside the rules and 
laws for them or let them have any 
control that they want to have. In  
this country, the control will be only
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-of this Government, that Is the Gov
ernment of this country and of no
body else. No foreign government Is 
going to control the policies, either 
economic, social or political of this 
country.

That is what has been made clear. 
And, I would also like to say in 
fairness to all the countries who have 
helped us that they have no desire 
to interfere with us at any time. They 
respect the freedom and independence 

.of this country and, therefore, are 
prepared to help us. They may not
be philanthropic. I do not say that.

"They have not also claimed that they 
a re  philanthropic. Why should there 
be any philanthropy towards us? We
do not want them to be
philanthropic towards us. We 
want only their friendly help if it 
comes; if it does not come, we are 
going to go forward. That is what 

-we are saying. It may be with diffi
culty; it may be a little bit delayed. 
But, we are not going to come down 
if no help comes. That is all what 
I have said. And if any foreign help 
comes; it comes only to the advan
tage of this country and not to the 

.disadvantage of this country. It can
not also be to the disadvantage of the 
countries who help us. There will not 
be such people who will go on hav
ing disadvantages only and helping 

other people. I do not know whether 
my friends are completely philanthro
pic themselves. If they are philan
thropic, I will have, certainly, a new 
knowledge about them. That is all 
tha t I have to say.

Then, it  was said that this country 
was going poorer and poorexj; that 
the poor are growing poorer and the 
rich are growing richer, that those 
who had one bungalow are having 

4  bungalows. I do not know where 
-my hon. friend has seen this. Today, 
those who have bungalows, the rich 

- people are not able to sell them. That 
is the position today. He said that 

/he who was living in a hu t Is going 
on tfa« street and I do not know 

-where the nun  living on the street is

going, That was not described, (In
terruption.)

But, today, in villages and towns 
those who had no houses are getting 
houses and those who had little houses 
are getting bigger houses than they 
had. If anybody has eyes to see and 
if he wants to use his eyes, I should 
say.....................

Shri S. M. Batoerjee: But why should 
he shut his eyes to facts?

Mr. Deputy-Speaker: Should I ask 
the hon. Minister to stop?

Shri Morarji Deist: I should like 
to say only one more point about 
these facts. I shall not take much 
time because I want to save time 
even if my hon. friends do not want 
to do so.

It is said that the rich are getting 
richer and the poor are getting poorer 
on account of these indirect taxes 
and that the direct taxes are less. 
But, why is it forgotten that direct 
taxes also are increasing and they 
have increased? I have given these 
figures. If the indirect taxes are In
creasing that is also one of the ways 
of having taxation. It is not peculiar 
to this country only. There are many 
countries where indirect taxation is 
heavy and direct taxation is not so 
much.

Even in the patron place of my 
hon. friends opposite, the indirect 
taxation is 83 per cent and direct 
taxation is only 17 per cent (inter
ruption.) Let alone that country.......

Shri Khadilkar: May I  ooint o u t.. . .

Shri ‘Morarji Desai: Enough has 
been pointed and I do not want more 
to be pointed ou t

Mr. Deputy-Speaker That is 
enough.

Shri Morarji Desai: In Switzerland, 
it is 73 indirect and 27 per cent direct 
If you go to Norway, there also i t  is 
67 per cent indirect and S3 per cent 
direct
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Wttt V. F. Najrar: We need not go 
to Norway.

Shrt Merarji Deoai: if  we go to 
other countries, we may find that in 
countries which have been highly 
developed and which are, therefore, 
rich, of course, direct taxation is 
heavy and indirect taxation is less. 
We are a backward country and 
any amount of direct taxation 
is not going to give us what 
we want. We have got to take 
taxes from all people. Those who 
have less are to pay less and those 
who have more should give us more 
and that is what we are doing.

What has happened? Is the land, 
lord of this country given more land? 
Are we not putting more taxes on the 
textile industry and giving help to 
handloom industry? We should look 
at concessions that are being given. 
Take the sugar industry. Five years 
ago, the production was 10 lakh tons. 
Today it is 20 lakh tons. Who is using 
this sugar? Not all of this is used 
by the rich because they are using 
the sugar that they were using before 
and if they use more they would not 
be living. It is only those who could 
not afford to use sugar before that are 
using this. Take even fhe ease of 
grains that we are getting. All those 
who were not getting it before are 
getting it. I am prepared to admit 
that there are many people who must 
get more and who are not getting 
today. But it is not possible to bring 
in heaven in this country immediately 
within five or ten years. It will 
take some time. Even in the
land of the patron-saints of my 
hon. friends this has not hap
pened even after forty years.
They are not getting all the consumer 
goods they want. Our people are 
getting more consumer goods than 
they in that country. That is a state
ment I am prepared to make. The 
costs are less and our people are get
ting much more consumer goods than
in Russia......... (Interruption!.) Sir,
I  . have nothing more to say because I 
find 1 am annoying them more and 
mwe.

Mr. Deputy-Speaker: The question
is:

"That the Bill, as amended, be 
passed”.

The motion was adopted.

GIFT-TAX BILL—contd.

Mr. Deputy-Speaker: We now
resume discussion of the motion of 
reference to the Select Committee of 
the Gift Tax Bill. Shri Supakar.

Shri B. Das Gupta (Purulia): Sir,
I had sent a chit.

Mr. Deputy-Speaker: I have receiv
ed the chit of the hon. Member. He* 
wanted some personal explanation. I 
have consulted the records and there 
is nothing that has been said against 
him and so, there is no personal ex
planation that is required. That would* 
be conveyed to him.

Shri Supakar (Sambalpur): Sir, it 
has been said that the Gift Tax Bin is 
prevalent in many countries in- 
west and that there is no tax in 
which the tax liability depends to such 
a large extent in an inverse fashion,- 
on the ingenuity of the person involv
ed.

From the Statement of Objects and' 
Reasons of this Bill, it appears that 
it is to check evasion of Estate Duty. 
The main justification of the Gift-Tax 
is that it avoids evasion of the Estate 
Duty by means of gifts given two- 
years before the estate passes on from 
the owner to his heirs. In 1953, when 
the Estate Duty Bill was passed into- 
Act, it was provided that all gifts 
made within two years prior to death 
and within six months prior to death 
in case of public charitable trust were' 
taxable along with estate and legacy. 
But it was soon found out that this' 
was an unsatisfactory state of affairs 
because in that case though the Gov
ernment may be very anxious to- 
realise the tax in the shape of Estate' 
Duty and even though the legatees- 
and the heirs of the persons liable to




