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(b) Rs. 203 crores. Thiz figure is
also provisional and subject to upward
revision on final adjustment.

Winding up of Prabhakar Bank Ltd.

249, Shri Muhammad Elias: Will
the Minister of Finance be pleased to
state:

(a) whether it is a fact that the
official liquidator appointed to wind
up the affairs of the Prabhakar Bank
Ltd. of Bombay which went into li-
quidation in 1953 has not completed
its work;

(b) Under the directions of the
proceedings;

(¢) how long will it take to complete
the work; and

(d) reasons for the delay?

The Minister of
Morarji Desai): (a) Yes, Sir.

(b) Under the directions of the
Court, the Liguidator has been taking
steps to realise the outstanding ad-
vances so as to enable him to make
payments, to the extent possible, to
the depositors and other creditors. On
the basis of the report submitted by
him under section 45 G of the Bank-
ing Companies Act, all the directors
of the bank are stated to have been
publicly examined under orders of
the Court, Misfeasance proceedings
taken out against the directors and
auditors claiming a sum of Rs. 544
lakhs are pending in the Court.

Finance (Shri

(c) It is not possible to foresee this
at this stage.

(d) The delay in the conclusion of
the liquidation proceedings is mainly
due to the pendency of the misfeas-
ance produceedings and the difficul-
ties involved in the recovery of the
outstanding advances.
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Wagons

251, Sardar Igbal Singh: Will the
Minister of Steel, Mines and Fuel be
pleased to state:

(a) whether the full quota of wagon
placed at the disposal of the Coal
Controller (month-wise) in 1960 could
not be utilised; and

(b) if so, what are the short-falls?

The Minis‘er of Steel, Mines and
Fuel (Sardar Swaran Singh): (a) No.
By and large, all the wagons that
were actually made available for coal
loading were utilised.

(b) Does not arise.
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