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The slow-down in growth rates of
developing countries of the ESCAP
region in 1982 has had both short
and long term effects on their future
development. The short rua conse-
quences in particular are more serious
for some of the weaker and poorer
economies of South Asia and for
the least developed countries

generally.

6.

. The Survey states that for most of

the South Asian economies 1982 was
one of the most depressed years in
recent times, while for countries in
East and South East Asian Region,
1982 constituted perhaps the most
difficult ycar in recent times.

. Regarding the Centrally Planned

Economies the Survey states that
the growth experience of the five
centrally planned economies of the
ESCAP region, Afghanistan, China,
the Lao Peoples’ Democratic
Republic, Mongolia and Viet Nam
has been somewhat different from that
of the rest of the developing BSCAP
countries. Their smaller reliance on
foreign trade and the relatively small
proporation of their foreign trade
with developed market economies go
to explain much of this difference.

The Survey has also analysed the
performance in major sectors of the
developing ESCAP countries. Regar-
ding agriculture, the Survey states
that gross agricultural production in

the developing ESCAP countriesin -
1982 grew by 3.29%, compared toa

growth of 5.1%, in 1981,

‘7. Regarding industry, the Survey states

that the pace of industrial develop-
ment slowed conseidrably during
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8. The generally poorer
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1982 in the developing ESCAP
countries. - Regarding international
trade, the Survey points out that the
export earnings of the developing
ESCAP ' countries suffered a marked
decline in 1982. '

export per-
formance also rcsulted in a sharp
curtailment in the rate of
expansion in public expenditure
during 1982 and 1983 in a majority

of the regions® developing economies.

9. Regarding inflation, the Survey

points out that restoration of price
stability in large majority of the
developing ESCAP economies was a
notable achievement in 1982, This
trend was expected to countinue
during 1983 and in the years imme-
diately thereafter.
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1979-80 1333 180 13.5
1980-81 1559 194 12.4
1981-82 1758 228 13.0
1982-83 1891 250 13.2
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Proposal for International Bank

#850. SHRI SANTOSH MOHAN
DEV : Will the Minister of FINANCE be
pleased to state :

(a) whether Government are considering
a proposal to float an International Bank
for International business by all the
nationalised banks to avbid unhealthy
competition; and

~ (b) if 80, the details in this regard ?

THE DEPUTY MINISTER IN THE
MINISTRY OF FINANCE (SHRI JANAR-
DHANA POOJARY) : (=) No, Sir.

(b) Does not arise.

Project to Promote Brackish Water Prawns
Farming

*351. DR. PRATAP WAGH : Wil
the Minister of COMMERCE be pleased to
state :

(a) whether a project to promote





