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(a) whether in vie of the dec;'ision 
taken that seameD employed 011 Indian 
lag vessels are on pal wi th other 
Citizens aDd their inc I)fl'}e ta" should 
be deducted at source, the sbipowner~ 
are ~omp]yinl with this dei:ision of ta-x. 
a thori ties ; 

(b) "hether the seamen have been 
liven (uJl refund or the ta" deduCled 
at. soorce ~ and 

(c) if SE>'r DCM Government propose '0 reconcHe 'his contradiction in imple -
me.ntati~n of Governmenl Geci,ion 1 

THE MINISTER. OF STATE IN 
THE MINISTRY OF FlNANCE (SHR& 
S M. KRISHNA) ; (a ) Th5 Govern~ 

lIlent }lave no' received any comp~ainl 

tl'rat the shipowners in general are not 
~omplyj.gg wi th the exi s ti og ins-true l tOM 

f)Q ded.uction of tax at source ~ • 

~b) ,be question of refund o( talll in 
full, that too in the case of all seamen,. 
Gees DO~ csfieS ; 

~c) Doe'S' n~ aries> in 'View of (a) 
and (~) a"ove. M_,.- Growtb of Leasing 

CompaBies 

·461. SHItI SA AT KUMAR, 
MANDAL ': Wi,U tbe MinisLcr ().J 
FINANcE IDe pleased. to sl.ate :. 

(aJ whether there ha-s Jli:eently 
bee mushroom growth of leasins 
c ies in .. he country;. 

(b) 11 so, the rrumf>er of such C'om~ 
J')&Jlies with an authorised capita] ,or 
Rs. I , es and a bove a nd which of 
these ' 10'1'18 t& dae LargJ! lndl",s"f.~.l 
Houses f 

(&) whether everd rarge and 
"ighly profitable big business houses 
are pJaaning to diversify fheir act'ivitie, 
. to' leasing busi'ness and tJs~ P( as a 
plt>y to aet a ta" shelley ; 

. (<3) whether tbis Houses by 60at ... 
ing such Companies ~re trying to eun--
subs-tamial deI'reciati0'O' and save cor ... 
porate 1a]les and have 'he advansaae Qf 
flin house business'" ;. 

(e) whether ,hls. leas'tng bus.ne~ 
helps the MRTP companies to increase 
turnover wi~ bout incfeasin~ lhc: 
assels ; and 

(I) the measures Government 
vroposes to take to ,egu'ate leasing 
business? 

THE MINISTER OF FINANCE : 
(SHRI PRANAB MUKHERJEE) ~ 

(a) to (f) During the period Jsa 
April, J984 to 3Jst July, 1984, 26-
companies hal'ing authorised capital of 
Rs. 1 crore and above and also having. 
the object~ Inler alia, of )easing were 
siven the approvals under the Capita' 
lssues (Control) Act, for issue of 
~hare capital and debentures amounl-
ing.o Rs. 44.22 crores as against 
Rs. 59.81 crores lo 34 such companie5 
during the financial year 1983-84. The 
jnformation as to wh~ch of these 
companies belon! to large industria 
houses i,. being collected a nd will be: 
laid QB the Table of tbt; House . 

Loasing compan~cs do not enjoy any 
.. pecial tax beneDt not applicable to 
ether companies and as such tlse of 
)oasing companies as 'a)l sbelter or t? 
sal'e corp'orate tax does not arise. 
Since loased assets are not owned by 
lessee companie" these do nO't form 
part of its assets. The companies , 
engaged in loas-i ng are re.]a ted nnder 
the relevant laws and regula tions such 
as €apital Issues (Control) Act, FERA" 
MRTP, Bankin! Regl!llation Act .. 
etc. 

Aeqalsition of Sf Helicopter Freet for 
O.N.G.C .. 

·"68' SHRI HARJKES BAHADUR~ 
Will the Minister of DEFENCE .,~ . 
,leased '0 s-la te :. 




