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(d) Government's decision in this 
regard has been announced at the 
time of moving for consideration of 
the Finance Bill, 1981. A scheffie of 
differential pricing has been o ~  

out, under which imported newsprint 
'Would be available to small news-
papers at lower prices without ~ y 

duty component and to medIum 
newspapers also at lower prices, but 
with a duty component ecwa1 to 5 per 
-cent ad valrem. 

(e) On current estimates of im .. 
ports of newsprint, the withdrawal 
.of the levy may cost the etthequer 
about Rs. 25 crores in a year. ~ e 

alternative suggested by the ,Associa-
tion amounts to withdrawal of the 
lev·y as the sacrifice involved is 
Rs. 18.50 crores in a year. 

Value Of rupees a.ncl eorrespondiD, 
acUustmeBt in. Taxes 

*945. SHRI ATAL BIHAn.I VAJ-
PAYEE: Will the Minister of 
FINANCE be pleased to state: 

(a) the value of the rupee (i) in 
19£7, (ii) in 1971 and (iii) in the 
Current year (as at present) as ad-
justed to the 1947 base; 

(b) have correspondiDti -adjust-
ments been made as regards various 
levels for Income-tax, Wealth-tax, 
Property valuation; and 

(c) if so, the details thereof? 

.... THE MINISTER OF STATE IN 
THE· MINISTRY OF FINANCE 
(SHR! SAWAISINGH SISODIA): 
(a) The value of rupee as measured 
by the ·'Consumer Price Index for 
Industrial Workers' 1960-100 adjust-
-ed to the 1947 base works out to 41.63 
paise in 1967, 37.·83 paise in 1971 and 
17.12 paise in February, 1981 (the 
"latest availa·ble). 

(b) and (c). It is not the policy of 
Government to adjust taxatiOn to the 
purchasing power of the Rupee. 

Conference or,aoised in VleDDa 11a4er 
the auspicles of UNCI'AD lor EeoIlo-

mlc Aid Prorramme 

*946. SHRIMATI MADHURI 
SINGH. 

SHRIMATI SANYOGITA 
RANE: 

Will the Minister of COMM:!RCE 
be pleased to state: 

(a) whether a conference was re-
cently organised in Vienna under the 
auspices of the UNCTAD for econo-
mic aid programme for poor nations 
of Asia by the prospective donor 
nations; 

(b) the names Oof the developing 
nations which attended the Confer-
ence; and 

(c) the approach of the Govern-
ment of India thereto? 

THE MLNISTER OF COMMERCE 
AND T ~' 1VIINES (SHB,! 
PRANAB MuKHERJEE) : (a) to 
(c). A statement is laid on the Table 
of the House. 

statement ;'. 

Individual revIew meeting fOr the 
least developed countries of Asia and 
the Pacific (namely Afghanistan, 
Bangladesh, Bhutan, Democratic 
Yeman Laoa Peoples' Democratic Re-
public, 'Maldives, Nepal. Samoa and 
Yeman) -was held in Vienna [rom 30 
March to 10 Apri119·81. This meetingl 
was convened in pursuance of the re-
commendations and conclusions reach-
ed at the preparatory meetings held 
under the auspices of the UNCTAD 
that in preparation fOr the United 
Nations· Conference on Least develop-
ed Countries scheduleod fOr September 
1981 in Paris the least developed 
countries be-invited to hold individual 
country consultations with the aid 
partners. Similar review meetings 
for the least developed co·untries in 
other areas/region are scheduled. 

2. It was envisaged that at the re-
view meetings each least developed 
country would put forward specific 
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'Plans and prosr.ammt!8 e .~ 1\1-
sistance. "' o ~  at the Vlenna 
meeting, each least developed country 
preS1!nted its development plans and 
programmes. 

3. It was agreed in the preparatory 
meetings held in UNCTAD that each 
least developed country should de-
cide on the countries and multilateral 
agencies which it wished to invite to 
its own review meetings and that it 
should be encouraged to invite all 
o ~ a  donors. The e ~ o  

countries which attended the Vienna 
meeting included Argentina, India, 
Cuba, Egypt, Republic of Korea, 
Malaysia, Pakistan, Thailand, Yugo-
slavia. Algeria, Indonesia. Iraq, 
Kuwait, Libyan Arab Jamahirya, Ni-
~e a and Venezuela. India was jn-
vited to the 'vienna meeting by Af-
ghanistan. Bangiadesh, Bhutan, Laos 
Peoples' Democratic Republic. Maldi-
ves, Nepal and Samoa. Ther'3 were 
developed countries and multilateral 
ag'encies . which also participated in 
the meeting. 

4. India's approach at the meeting 
was to support fully the aspiratio,ns of 
the least developed countries and 
their endeavours to secure a ~ from 
developed countries to implement 
their plans and programmes. India's 
participation in the meeting was not 
as a do'nor of aid because India ber-
self is a low income developing coun-
try. India, however indicated willing-
:ness to extend technical assistance as 
she has already been doing, 011 a 
bilateral basis speCially to the neigh-
bouring least 'developed, countries. 

Chanres ill polley of R.B.I. regarding 
Espirt e ~ee 

·947. PROF. MADHU DANDAVATE: 
Will the Minister of FINANCE 'be 
pleased to state: 

(a) whether it is 'true that whereas 
_ the e e .~ Bank Of India's policy on 
credit restraint will continue, there 
will be some changes in the poiicy 
regarding the export refinance; and 

(b) if so, what are the a e ~ fe.a-
tures of these changes?- " 

THE DEPUTY MINISTER. IN THE 
MIN:STRY OF ""FINANCE (SHRI 
MAGANBHAI BAROT): (a) and '(b). 
Export refinance is at present provi-
ded by the lle-serve Bank of India to, 
, the scheduled commercial banks upto' 
50 per cent of the increase in export 
credit over the monthly average for 
the calendar year 1978. With effect 
from the last Friday of April, 1981, 
the banks would be entitled to re-
finance to the same extent of 50 per 
cent of the increase in export credit 
over the monthly average for the 
calendar year 1979. 

Proposal to improve Tea TecbDoIOgy 
in North Bengal 

·660. SHRI AMAR ROYPRADHAN: 
Will the Minister of COMMERCE be 
pleased to state: 

(a) whether Government propose 
to improve tea technology in North 
Bengal; 

(b) if so. the details th.ereof; and, 

(c) if not, the reasons therefor?: 

THE MINISTER OF COMMERCE 
AND STEEL AND MINES (SHRI 
PRANAB MUKHERJEE): (a) to (c)., 
The work on deveolopment of tea 
technology in North-East India includ--
ing ·NorthBengal is already being 
conducted by the 'Ilea Reseal'ch Asso-
ciation at Tocklai Experimental Sta-
tion J orhat 'and the Tea oa ~'  
Darjeeling Tea e e~  e ~ at 
Kuneong. The Tea Research Asso-
ciation 'has its sub-station at Nagra-
kata, Dooars. ~  ~ e  a ~o y 

serviCe to its member ~ e . The 
development of tea technology for the 
tea indllstry in ~a e~  District 
has been inc)ud'ed in the ~ e 
of ~o '  of DarjeeUilg. 'Re'"seld'ch 
Centre. 




