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Promotion/ Re~ruit mt1.1t PoH.cy fer 
N~tionalised B.inks 

21. SHRI VIRBHADRA SINGH: 
Will the Mi:lister of FINA!\TCE be 
pleased to state: 

(a ) what is the prom0ti rm and re-
<::r uitment t.J' .. licy of G0vemmcnt for 
t he nationalised banks· in rcgai:d to 
t he clerical and officers categories; 

(b) whether a certain percentage of 
vacancies is r eserved for the child-
re.'1 of bank employees, in some of the 
banks; and 

(c) if so the det:i ils thereof? 
' 

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRI JA-
NARDHANA POOJARY) : (a) to (c) . 
E ach nationalised bank has its own 
promotion policy to gove rn promo-
tion ..,' in it.s clerical and officer cadres 
Government l.i.as o.n.ly issued some 
b road guidelines laying down mini-

mum eJ igibility for promotion of offi-
cers to higher scales. 

Recr uitment to clerkal ana officer 
c adres of the banks is made or. th t; 
basis of ope.n competition condu cted 
by the Banking Service Rec:rui'·n:C:'nt 
Boards in accordance with the Sehr-
.me formulated by the Govrt>nm~nt. 

Dving Rate 

There are the usual reservation of va-
cancies in these rec!:'uitments for 
Scheduled Castes/ Schedul "d Tribes, ex-
seTVicemein and .physically handicap-
ped persons. There i.s no provision 
for reservation of vacanices for the 
children of the bank empJoyees. 

Revision of Rupee in Relation to Bri-
tish Pound Sterling 

22 . SHRI N.E. HORO: Will the M i-
ni..5ter of F1NANCE .be pleased to state: 

(a) whether it is a fact that t he Re-
serve Bank has annou..iced an upw ard 
revision of the rupee in relation to t he 
British Pound Sterling; and 

(b) if s-0 the details regarding thP. 
new buying and selling rates prevail-
ing at present in· the cotmtry? 

THE MINISTER OF FINANCE 
(SHRI FRAN.AB MUKHERJEE): (a) 
Yes, Sir. 

(b) Reserve Bank Qf India has an-
nounced several upward revisions of 
the rupee im rela,t.i.on to the pound 
sterling in the past. The -4atest app-
reciations were announced on the 8th 
and 10th February 1982 as shown be-
low: 

St>lling Rate Middle R;it~ 

- - - --- ---- - --------
5-2-1 981 

:8-2-1982 

I 0-2-I 982 . 

R~ . 1oo = Pound 

5 ·8275 

5·8617 

5·8962 

India's Entry in International Bond 
Market 

23. SHRI R. L. BHATIA: Will the 
Minister of FINANCE be pleased to 
state: 

(a ) whether Inaia has decided to en:. 
ter the International Bond Market in 
.3425 LS-3 

Rs. IOO = Pound Pou nd I = Rs. · 

5·8005 17·20 

5 ·8343 l 7. [ () 

5 ·8685 17. 01) 

a big way to augment its external re-
Sources; 

(b) if so, whether a start in this 
direction has been made; 

(c) what are the socrces which have 
been tapped and which are the count-
ries where the substantive bonds is-
eues are likely to be made; and 




