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Clock

[Mb. Spbakm in the Chair] 

OHAt ANSWERS TO QUESTIONS

on 31st March, ISTS, including invest, 
ments in joint sector companies, 
amoun'ted to Rs. 445.39 crorcd.

(b) A statement showlnc the LIC’s 
inveitmentB on Slat Mareh, 1978, in 
each ot the ‘Large Groups’, "Single 
Large UndertakingE’ and ‘Dominant 
Undertakings’ registered under the 
Ivtonopoiles and Bestrictive Trade 
Practices Act is annexed.

Uc investment in OorporKte Frtvate 
Sector

•S3B. SHKI JYOTIRMOY BOSU: 
Will the DEPUTY PMME MINiSTES 
AND MINISTER OF FINANCE be
picwed to state:

(a) total Lie investment In the 
corporate private sector to date;

lb) riiare wt each of the first 2S 
Uriert houses In this total;

tc) whether it ha? been aUege'I 
that amount worth about 51B cror»5 
of rupees baloaging ta policy-hdders 

been diverted to the private sec­
tor by the LIC; and

(a) U so, what are the lacts there­
of?

the MimSTBB OT STATE iK
the MunsTHy ot  fik asce
(SHri Zu l HQUARULLAH) ; (a) to 

A statement la laid on the Table

AtktWHot ,

toveitoanti « (  the

(c) Yes, Sir. It has been aU«fed in 
an article anpearing in BUtz dated 
3rd March, 1ST9, that Uie UC has 
diverted Re. 515 crores to the private
se<tor.

(d) Tlie L ie ’s total invartmeota in 
the private sector on 3Iat March, 1978, 
amounted to Rs. 511,60 croret out ot 
the total investments In India amount, 
ing to 4,013.11 crores. The inve$tmeots 
in the private sector include invest- 
ments in the private eorpontlte sector 
and 'joint isector {Rfi. 445JM Cfwee), 
debentures of a convai^ guaranteed 
by the Central &xv«mi)ient (Bs. 4.4S 
cmres) and loans l t »  re)Mentlal and 
commercial housing totalUng (fit. 
81,7S crotres). T}ie p«rttem for ittnn . 
ments of the UC envlmget iew t^  
ment of 10 per cent of the ftomtitmi 
to the Controlled Fund te ^ v a te
jjwjtor, snd tn thid
account has been tafean o f tbt 
ati^tnod to the {trtnte to the
deyel^WBtgt cf the ecfioonr,
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Sr>No. Gtot^«/Uo<lfrtekliig> Total

_ * ______________________________ « _____________ __________  3

?ART A-J.AROE CROUPS 

ijA.aa.................................................................... 8,j9-8e
..a A itu d cL e jd M id ....................................................................................3,]0’bB

3 ..................................................................................................... > ^ ‘ 67

4 ................................ , ...........................................................6,6199

5 Sliiv«uuliwU>............................................................... l.Se-aj
S JW«Hfc%cw............................................................................................ t .g i - 9 i

f,c.
7 B l r U ....................................................................................................aa,oO'S7

8 B om )M iyS tU iu rb «n .........................................  . . . . m S '63

9 B r a o k e B o n d ...................................................................................  8’ 75

10  C b a v ig u le ............................................................................................  9 '07

11 Dtnilap.................................................................................... ........ . 4pT*’ 78

I I  Btcarti............................................................................................. t.ofas

ij oxQ.................................................................... ,
G.K.W, f ........................................................... ........  . . .

1 5 ' G o « i » ’ ............................................ ....... . Ji-+«

is'oddnoTtdMDo . . . . . . . . . . fl'T#
17  HmdurtujLem . . ....................................................................

ifl r.o.i. . i . . . . . . - ■ . .
19 ' LT.C. . ..................................... ....... . . . . .

m J . K ' . . .  . • . • . . > . £>6t*{l3

at , , ............................  . . . . t|’03
S3 JuU irfa lly . , . , . . , • r i'*®

J«nlI|KHeqd«tiMi, . . . . t > • . . . ' iilB'sa

14  Kimwtl, . . . . .  . . ; > . . • 0 ' ®̂

K>̂ {KimdO • . . . t̂ '7»

.— ........V. -•------------------— ™ ;    ■" .'I-... ' ..' .Hi]! ..., 1.1. ;
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37 K I w t u i .................................................................   afiO'So

«S Kallebtnd (TtiUtdw) .  ........................................   . 37 ’ o6

^  S:cl(Mk>r....................................................................... 90* '3̂
30 K o c t i « r l .................................. ........................................................... a ,tt-B 6

jt Lwicd «»d  T « ^  ........................................................................ 3>SS'H

33 M«cseill& Mkgor.................................................... ....... s>»)t5a

33 Ma^«iCementt..................................... ..................................... ii39 '* i

34 Miduia G o k t i ........................................... ........  . . . .

35 MifktU ................................................................................. 5>oo-6s

36 Mabindia & Ma>^ndr*...................................................................6,iS‘ i6

3; M e u J B o x ..............................................................................................

38 Modi ......................................................................................... ....  4 ^ -4 3

!9 M w ugqp>p«O hettU r.......................................... ........  07-a8

*0 N«iduG.V.........................................................................   i,i8  #8

41 N .iduV.R .................................................................................................. 1,58-91

41 TTowra^Wmdi& .............................................................................6 « ‘ g9

+3 OberoiM ,8........................................................................................... 6 58

44 O l l l l ^ k  ............................................................................................... i>9S>9C>

4) P w T T ......................................> ......................................... . i,«t-6gt

46 PWUpi ................ .......................... ........  8j -33

4T lU lU f . . .........................................................................................3®'17

4̂  luuiutq Siagb . . ........................................... ........  , 6$’ 1|0

«  R d lw o e T te t i le ............................................................  , . . l ^ - o o

i=> Stduijdb . . . ........................................ .......  3» ' 4i

S> SintUvU .................................................................................S.39»4

j»  SdndU. . . . . . . . . . 69-6»

S3 SeduwjrM . . . . . . . . . s3*'8t

H , . . . . . , « '7 «

 ̂ > . • . . . • î a-ja
56 Shriaan# . . - „  . * , .  . . 7^ ' 9a '

■■ .■■■ ■, Ittrji:

■■■■ V ^  OflM«
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59 SttBkiya . ............................................................................  37.65

So S oO [^m uilN «g«nnuU .............................................................................I|>7’49

61 SweduhMMeb . . . . 98*96

6a T.v.s. ivetigar

63 T i w ................................ ........ .................................................5',87 Bs

64 ThidEcney . . . . • ....................................................................  4 '5 »

^  lla p w ............................................. .......  . . 3,B8-S7

C6 Tbiagsu^fi........................................................................................ 5'Bj

67 Union a*rbide . ............................................................. ........  j^ -S o

68 United BrewkTKt . . . . . , as'Ta

69 V .R w m kriihn*............................................ .......  1 C35

TO W t l d M n d ........................................................ 4,oi‘ o9

T o ta l lavcftoieat* In GrcfVipt

I 2 3
* '

PART B—Other Siiq^e Lmxc UndetteUikgt bavlag aueuof81. ae Crorei «r more

FABT Q-Jtemmuit Underbldiigt

fi) A i b e f t n .............................................................  . , aj-Sfi

(h) OUorideCIiulta) . ...................................14.9^

(ui) India Otcbon , . , . . , . id. 37

(w) Singte DatninntUDderukingl not figuring ID Otoupi . 1

Totai. , . ■ ■ , . I ■ ■ . 4tW '^

T o tai InVotnteti ia  Untttrttkhtgt re§l*tered under S«ction«S « f  1b« '
 ̂ . P . A t t , i 969. . , . . . . . .



CHAnSAJ6, lM l (SAKA) Oral 10

lawHT JYtnXBMOY BOSU; The not got my a iw ^r. TOey h «v » gtnn 
life  iBsiuwtce CWtpOTttoo of I»dia 

tb» wont 3Q«ndai in ICundhra's 
fue and that wbs oraly a ^  of an Ice 
tnire. They have fm e  to th» extent 
that a sum of Ra. 1,818 crores, ear­
marked tar aoeUUy .orleated sectort 
like JBlectricity Boards, Boutins 
Boardâ  Hnancial Coipcmtians and 
Water Siqqtly Soheoiea, hag been di­
verted to sev«iU«eii big industei^ 
luMuei and over and above that, a 
tuin ol Rs. 51S crorea Iws been dim t- 
ly diverted to t t »  private nctor. In 
that context, 1 would like to aate the 
hon. JCniater what is the U K ’s la «s t . 
ment la  th* private sector, what i* its 
investment in the Goverament^wned 
Public Limited CofnpaniesT

SURI ZULHQUAKUUjAH.- The 
tnUI investment in the prints *ector 
i9 Rs. 611 croree.

MR. S^AKBIRr And i^ pubJic 
c(npau£3i He wanted to Itnow that.

SHRI JYOTIHMOY BOSU: Gov. 
emment-cwnod public limited cCHtipe. 
niet.

SHW ZULFIQUARULLAH: I do
i»t have a » t  tnformatfam: I  require 
notice tor that Thi* questim i« about 
the private leotor,

SHRI JYOriRMOY BOSU; 
mpplementaries will naturally arise 
M to how murfi it is lor the private 
wetor and how mqrii few the public 
*wtor, I may td l ^ u , yo « gave no. 

to the public '

THE mSPUTY PMMB MINISTiat 
ANlJM]lrt»EEa c® ;llNANCB (S im i 
CHABAN SINGH): The amount of 
iiiVMtmeat in-’ the private lector ia 
Wily M l crtttiei, «u t o ( a total in- 
^«»inent of 40M ; craret. That 
loows the mniJI magnitude « t  invert- 
®«>»t te ^  p^at« wfCtor.

Aa for thn the iw«a^up
:ax% -ngit .vr^laUe, 'eteajt ttiat 

^  the {nrtvsAe :eei»biete M etv amd 
Jwrt wMtor it Mtnea to. Ks. -4iB i

«ia^  .9 ^ :  ,:l:

figure which iU0ttly 
%e flgore I have qucrted. Great fene  ̂
rosity u  xfaowa to tyoQOoa for than 
to Diake mere p r^ , hut we want to 
know liow ffiUKh sya^HUhy you really 
have in terms of investment and loana 
lor Government owned putdio Umiled 
companies. That flguret nutst be 
^ven.

MR. SPBAKBR: They do not have 
the flgure, they say.

SHRI JYOnRMDY BOSU; Then 
how do 1 get the flgureT

M a  SPSAKXR: Can yoa lay it on 
the Table, Mr. Uinisteri

SHBI JYOTTRMOY BOSU: I will 
give a Short Notice Question.

I would like to assist the Utniiter 
in the matter. They are all mixed 
They are not giving us the figfiras; 
they are not taking tho House into 
confldeoee.

Besides investment^ ilnder loans for 
companies it b  Bs. 97.42 crores, for 
ocmpanies guamteed Government 
it is Hs. 5.51 crores and for oomp»̂  
Hies in parUcipatkm with Banks it is 
fts. Bff.67 tanres.

MR. SPEAKER; You seem to have 
rtore figures than they have.

SHBI JYOnRMOY BOSU: UnJor- 
tunatety, that ts quite true.

I would like to know from the 
hoa. Ministera—and I do sineetely 
hope that they wlU c(>Uge th® H<ius«— 
as to how many in ^  i^vate aactor 
and corporate sector have defaulted 
fn the matter of r^ayiwnt of pfin- 
eipal and Interert̂  wliat la the total 
amount inmdvad, and tb« action 
taken fbtMoiu

SHRI CHABAH ffiNaH; It m m a 
the bon. Member wants to maike i t ^ -  
pear tfa^ the amcRuit of 
lit the corporsie sector ia 
ttvrty vary huge. B»̂  Afetmt
te enrea, «iat ia tepmaslim fhtt 
hnt, Kember wanta to inate lit ^



I I  Qrtil^nntffrv Ota)

Boupe. But th«t i i  n»t k fitci. It ij 
ottlf 12 per Mat. Out of & total Invett- 
mmt of Ito, MOO ctaim̂  the fnvast- 
ment ill the ccumiratB cMtof Amount* 
to only Ss. fiW crtweft,

As lor th« dertailf, i  w ill require
tUtiCB;

SHBI JYOTlRAiOY B C ^ :  I have 
not talked In teinu ol perventege; 1  
have talKed in temu at volume. I «m 
asking one straight q.uesti<^ vhich !• 
very relevant to thi» qu««tiati.

MB. SF îAKEK: You may put the 
question.

SHRI JYCKmiMOY BOSUi The 
House would liie to know the i»uml>« 
ol d«raulter» In tb« private aeutor 
who have failed to repay the jolndpl^ 
and/or interests and the amount that 
is involved

SHRI CHAEAU SINGK: For Ihia,
notice is required.
, 8HH3 JVOTn»K>y BOSU; I «eek 
tile protection of the Houie and your- 
seU, Sir. In such a case, tb« M i^ e r  
may kindly assure us tfciit he will ac- 
ctipt a Short Ifotiee Question, and I 
win give a Short Notice QuesticHt. 
Bccause these are vital m att^ we 
want a rep^.. If for evarytbing they 
want notice, the only answer is a Short 
Notice Question, go that we can have 
a reply In three or seven d ^ .  1 must 
have an observation frtttu yott In this 
regard,

MR. SM K BR ; I wlU coosider It.

SHRI CHITTA BASU: The total
L ie ’s investment U B». 4U.11 crores. 
Out of that, loans for reald^ttal and 
c(Mnmer(^l liousing totid to <m)y 
Rk 61.TB crores. This la acconUng to 
the ^tcn tm t ol the Mnlrter, The 
UC’s investment p^icy was dedded 
i^on and fomullat^ eerliMr fay th^ 

OsK«KBas^. ^  <3m -  
emtoaal nOiw ccmstder it necastorj 
taaflUe to reformulate CbA Invwtment 

; Hie UKi keefdtif ia  vtow
• «oei»^aww«nic p«»gnuse» o i tbt QwrtaemwtM :

i^OU C H A IU H  l%a sot
gestlona a is not tuiaji&y in the 
course of mqudefMBitwlw, SttQ ] 
assure th« lion, liteiSber thtit 'we vilj 
consider his suKsesebm.

SHRI K. M ALIAKNA: tba  tot  ̂
investment of th* U C  amounts ib 
Bs. 401S.I1 crores. Out « t  this amouia 
nearly an anumnt Of Rs. 191S i^oru 
was earmarked for social orienud 
sector and the corporatloa lias sllott«a 
Rs. 1S24 crores to the Ceotrsl sol 
the State OovemmMit*, Sir, hi this 
amount of Bs. tfOO erorea and_odil,itot. 
only the rich pet«ile and mono­
poly houses have contrUmted but 
also the nuddle<class and Uie lowtr. 
class people have cooMbuted. Mar  ̂
know from the hon, U ln is^  what Is 
the proportionate distribution of tht 
amount among the various sections 
of the people? Secondlr, the rich, 
people and m o n ^ ^  houses are in­
vesting mcmey not for the sake ol 
invastmeu tnit to get the rehste 
from the incocnfutax.

MR. How wUl he be
sbie to give all the flguresT If it Is s 
very speciflc question  ̂ he can give.

SHRI MAUUANHA: I  am puttiofl 
a specific qu»tion. ^ a t  is the amount 
of rebate given to tbe i4 ^  and mono­
poly houses out of t l : ^  InvtstentT

MB. SPEAKER: I  w iU «on ^ «'' 
whetter a Short N ^ oe  O«*estton 1> 
necessary for this. Next ^uesticra jSS 
—A b s«!^

lliaermî ani)

•m . SHBl MOIEBniAIl jUiNCm 
UALQC:- ■

SSKt aAAKKiCEWiQ4S^ 
VAO^W*i: 

’w U iU u h T iffla fim ’ ssB aa .’ - 
1X8, A «D  unnsTSi o r
1w .ptoMcd to -

<a) wfceHw Oiwerawoli j»»*  
*Hbm dwWba to: art op




