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Shri C. R. Pattabhl Raman: There 
'are five minutes more, Sir. 

'Mr. Deputy-Speaker: I have to give 
'Borne time to Mr. Deo also to reply. 

Shri C. R. Pattabhl Raman: I wanted 
to say something about Paradip Port, 
Kiruburu iron ore mines, etc. 

Mr. Deputy-Speaker: The discus-
sIon on planning is coming up later 
on; fou: hours have been allotted for 
this. He may refer to all these points 
then, which are remaining. 

"Shri C. R. Pattabhl Raman: I am 
-entire;y in your hands. I wanted to 
·end wIth a quotation. It is just likely 
. that tile House would like to know 
W!lat Prof. John R. Howard, Presi-
dent, Lewis and Clark College, who 
·Lame here recently has said. He has 
referred to our progress. This is 
'hardly the time to go into that, but 
hE has also referred <to the regional \ \ 
.dLvelopment in India. 1\!1 

So, it is not as if we are not aware 
<If it. We are aU the time aware ot 
it. We are all the time collecting data. 
It is not as if I am seeking to defend 
'the Planning Commission. They are 
·continuously writing to ilie State Gov-
-ernments, asking for data. It is true 
that some of them have not replied, 
but the) are gailiering ilie necessary 
.data. That is the position, Sir. 

f!.hrl P. K. Dec: Sir, I express my 
'smcere thanks to my hon. friends who 
'h.lve supported this resolution. All the 
speakers have unaimously supported 
tlus resolution and they have high-
l.ghted the imbalance and ilie regional 
oQIsparily in the development of iliis 
country. Even though-we have com-
'Pleted a decade of planning, nothing 
has beer. done in this regard. A!; the 
M:!lister himself has admitted, it was 
·omy on the 4th August, 1962 that a 
CIrcular has been sent to the various 
'Stdtes to define the regions and areas 
wh;ch they consider to be backward. 
'Even though, it is belated, I elq)reSII 

my ilianks to the Ministry that they 
have at least taken some steps in this 
direction. Since the very purpose of 
bringing this important subject to 
limelight is served, I think I would 
better ask the leave of ilie House to 
withdraw my resolution. 

Mr. Deputy-Speaker: I shall now 
put Mr. Koya's amendment to the vote 
of the House. 

The amendment was put and nega-
tived. 

Mr. Deputy-Speaker: Does the hon. 
Member, Mr. Deo, have the leave of 
the HoUSe to withdraw his resolution? 

Some Bon. Members: Yes . 

The Teso!ution was, by leave, with-
dTawn. 

1'7.08 bra. 

I\JSOLUTION RE: .. :to!ATlONALlSA-
,TJON OF BANKS-;-CQ!ltci. 

Mr. Deputy-Speaker: The House 
will now take up further consideration 
of ilie resolution regarding nationali-
sation of banks, 1 hour and 59 minu-
tes are left. Shrimati Subhadra Joshi 
may continue her speech. 

S~ Sivamurthi Swamy (Koppal): 
I want to move that further discussion 
on iliis resolution may be .... 

Mr. Deputy-Speaker: Unless she 
finishes her speech, he cannot move 
it. 

Shrimati Yashoda Reddy (Kurnoo!): 
When she is already in pos~ession of 
the Hous~, how can he move it? 

Hr. Deputy-Speaker: Shrimati Sub-
hadra Joshi may continue her speech. 
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[~"h:re'T ~r "I'mT] 
ti~ it m 'I' <:tor ~ omft ~ "" 
~JiT ~ ~ <r<I' ~'Fa- ~ ~ ~ it ~.n.r 
'1'~~~~~~T'I>':~~1 

ffi 'PT ~'F<:'IT n ;;rR ~ 
Gft ~ ~ ~ <'!T'lf f.'t1rr ~. itt ~ 
it ~ ~ A; 'f>1i ~ 'f>1i ~X ~ 
Wt 'PT m<ififT 9iTlm ~'FR ..it 
ffi ~ ~Trrr ;;rTf.!; ~ mm 'fiT ~ 
~r ~ I ~ if; ~~ f'l\" ~ ~ ~ 
~ ~ ~ orcr.rr;;r ~ ~ f'l\" ~ ;;ft 
~x ~ m 'PT ~ ~ it 9'IT ~ 
~ ;fc: srrfq;c ~ I t'f6'or ~ ~ '<ft;i 
~if;~~~gm~ I~it~ 
;fRr or@ ~ ;;ftf'l\" l1;li m~ m;;r;; ~ 
~ "" <i.T ~ m if; r.rC1;, ~ 'fiT 
~~'I>':~'iT~~crr~l~ 
9iTlm ~ifiT 'PT ~~ rn ~ ~ 
~r f'F mor ~ ~ Ror 'Ua :jfT ~ 
arm <n: ;;it<: ~ ;;mrr ~ f'l\" ~n;n: 
srror <m:'f <i.T it~;; ~, crT <l~ 'PT 
~!f.fo<:UT ~ ;;rf.f 6' ~~ <m:'f it~;; 
itiB it ~ ~ flr(;rlfT I ~ ;q'1lT 'if'!" 'I>': 
'I'Cf<mm f'F ;;rT 'fiJ!T ~ ;;mrj ~ ~~ 
it 5IT~ rn if; ~ f'l\"Cf'IT 'f>1i 'I\";;J"t 
~ ;;mrr ~ ~ A;Hj ~1fT ~~ it ~~ 
"If;;:r if; 3m: <'flTl1lT ;;mrr ~ nrn 6' f'fi 
;ft;fi 'l\"r ~~ ~'t '1\", lim flr~ I 

~ m:~n: ~ <iT~ if~ <f><: ..m/ft, 
ffi 'PT <:il{,,,li<:1IT rn if; ~, at 
WIT ~ or@ ff; ~ ~ ;;jmf'f> ;,;; 
II1f 'fIfum ~, 'f<! ~ ~ ~ I 'I'f"'" 
~ f;rcr;ft Ror 'Ua lfi'T maT ~ a.;~~ 
~ 'lit liT ~ ~u ifRi'f 'lit, ~ if 
1ft '19l 'iii ~ I ~ ~ 6' uor ;;ft 
<fi'I~~ or@ ~ ~rft ~ ~ 'lit m>T 
:;;r.r 'I>': ~ mfq'fi <'!T'lf ~1fT I 

l1;li Wll" 'iff;;r lJ:;ff ~ ~T ~ ~ 
~m:~ifiT"""~~'I>':~Tat 
'Ilr.r i<J<l' ;;ITf~ 1J;![''-'I\"~ srrS'm;; 

~~<ni~or@~~~o:m~~ 
'SITffiT'i it ;;IT ~ ~'r ~ ~ ~ ;f,t 
~it~.m~~~'I'm 
1J;'Il'fi<'l"lfw,.'3 'fiT ~ srmc i'f!J lfiTf 
~f1m ;;~ ~ ~, "" <i.T <i.T~ .rr.r 
~ ~ ~ I Wl1: ~'F<:'IT ~ "1"IWIT 
at "" 'PT '1fT g;p;r~ ~ ~ "" <i.T ~ 
~~~~ I 

~r;;IT~~'fi'~ ~~ 
llW l1;li ti!Jr 'lit ;;~ <'fIlTln ~ ~ ~ 
tim m ~ 'lit 'tm or@ ~ ~ f'fi'<r'ir ~ 
~ ~ ~ it ;q'q"'t fs.nf;;mr q 
iRfcf ~, ~ lJ:'i1~ '1fT litIfT I f<t~ 
~if;lJ;'fmit ~~R;; 'Ua'l>':Fr~. 
~ i!:m ~ 'lit ~if 'fiT 1f;lf R~ 
If>l: ~ 'l\"m 'i"tJiT 'liT !foRa' ~llm ~ 
'I>':~~m ~T it ~ ~ ~ '!if 'IiT~ 
'I>': 'fTlTiT ~ ~ m 1i'fi ~ I ifg.I' 
~ -;nit:r <t~ if ;;IT nn ~.j;' 'PT tim 
;;mIT ~, ;;IT~!J ~ f~;;rrcrr~, WR: 
~ m:'F1<: if; ~ it W "1"ilPT crT ~;; 'liT 
q'~ ~ WfI"rf\" ~ V lTl>IfT ~ ~ 
~ ~~~ '>ft or@ 'I>': lTiiT I 

;;jlTr it 't ;q'fq' ~ 'I\"<!r f'li' ;;IT ~tm 
h ~ ~ 't l1'<![ ~~ '>ft ;;~ 'ilfi'rr ~ 
at 'lit 'f<! l1'<![ ~ nif np:pr 5ITfil;~(f 
~'f?rn: m ~ nrnl>T f'li m'1' ifif 
~~m 'ITT ;;~ ~T ~.fi'fr ~ I ;;IT ~ 
~'F ~ ~!J't;q'~ IT,! ~ t ~ ~ if c; .. 

<1r3 'f.T l!'I'T'IiT ;q'q't ft:'l'fif it ~!J <m: 
furr.n ~ I ~ if; miT'fr;;IT ~¥ i!:'f'l'« 
;l0'flT ~ f;rr@ 't A; l1'<!r 1J;'F <t« '1ft 1ft 
'2;°"1"r ;;~ (1"l1'r{ ~ ~ 'PT 11'I'T'IiT ~ 
H~~ 'PT ":( 0 ~\9 'I>U~ if; ;1f'l1lf ~ ; 
~m'1'~~f'fi'~'I'r ~ 
<1"n7t ~ it mlf ~;;r 5IT~ if'fr -q 
~ crT ~ wn: ~ 'fi'r ~!f~ 
'I>': ~ crT ~ '1ft 1ft ~g:r <r<I'(I' ~t 
\;fT~ I 0 
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m iFf ~t~ it ;;rA ~ 11;'F 
!il'lm ~ '¥fr ~ fiF ~ 'ffiI' ~ ~ 
;mr ~ :;.r q;: ~ -UmiF ~ ~ I 

'F'¥f) ifiOl'l f.;;rei ~iF ~ ~ ~ 
~ ~, <:TlfiCTiF rn iff, WW ~ ~ 
ffi 'F'¥f) 11;iF mtr ;rr~ ~ ~ ~ 
faror ~ ~ , ~ f'fi'tl' iI>'t {tTcl'itf ~ ~ 
~1<: 'flIT ~ ~ '3'~ q;: ~ 'liT'! f'fi'tl') 
iFf ~'T ~ , ~ ,,'Iff iFf ~i"lf'ii\1JT 
it G!'f1m cit ~IlH) ~ iii ¢~ 
fGfa'1'T liR 'IiVfT ~ ~, f'I>WfT q;:ic 
t&iif><'r-q"'l; q;: <'PTRT ~a- ~, fif>Cf'1'T 
~'r-ir q;: <'!tIT'fT ~a- ~ tfi\ fif>Cf'1'T 
~ q;: <'PTRT "i"T~~ ~, ~ it; ¢;rn; 
~ it ~ ~ iF'* ~ 'ii~~i tf,~ W 
~ iFf ~ crUlf ~ ~I~ it 
'iifflr, 1{'iiT irq f~ ~ I 

~ ~"i1: ~ ,,~ 'FT ~i'lfifi"tOT 
~ ~ lftl irm fif," ~ir <'i'M 'FT ~ 
~ifiTq;:~~~itm,~" ~ 
~i ..m ~:t it: ~ "lfr ;ITq'i it 
~ cit <:!t~ ~ srr~ ~ 'fi'! ;rit ~ 
f'li< ;;r;r f'lWr f~ it m~ 'FT ~ 
'¥fl il~) <.~ ~ ~ f"l"'lT, iFTfW ~~ 
iIm if,"i" ~ fif," -.j'j;r m it Ji'i1: 1{,,"i" ~ 
wrsITn'F-"f 'if"~ ~, ;;;, it .f<'1 '1" <:oN 
tfi<: '3'fi" "if," it mf crT ~ <'i'M 'FT"~ 
q;: '¥fUt,1 ~ r '1j,"~ ~ q;: '¥f<Thl ;;~ 
crT .r.ofi iF) q-,:r ;;;;'1 ~ iffi ~ ~ 
Ji,~ ~","{; "lfr <.~ 'FT l!iJTi<rr itm I 

~.'iT '<."1' ~ ';3'qT~~, it 1:f<fi. 
vir flR'C: ~ -ncr q;: 'Uwr{ rntlfi fiF 
~r;;r 'f."<1 ~<.1 'f<ff iF'I' ~ !!I"i~ f'fi'tl' 
(\'\Ilf ~ ~~ '3"1"'FT 'lliM ~ 
~i ~? 

!IIiI' ~" it; om:: ~ ~ m<fc fflr 
q;: ~ w ri iI>'t '¥f-r ~ElT GfTlJ I f'f,"{f'f) 
~i iI'f( ~ if <'I'ttr ~ ~ ~f~ 

of Banks 
mtfiF ~ ~ ~ ? ~ fiR ij; ;;m:"lfr 
~~t.~~ 1~"~~1l1iR 
~t f~ ~I ~ I m;;r f~ 11;iI>'t-
;n1fr iffi ifGI1l ~ ~ ~1fR lf~ or? or? 
f~ ~ mf'fimi iRt ~ <f f~ 
~ it: ;rr~ srmc ~-urmr it ~ 1iIT~ 
~,~ \Mtff~it~~~ I 
ml fmf"('t, ~ it m~ 
~~ ~i<: qiif""" ~ ij; ~i'i(" it ~cr) 
~ l;;r;r~ ~it:;.riF)~) 

~r ~ f~ cit ~ ~ ;;rA 
iF' \'I"r.I"ii' cit 'q,"ffi" ii ~ I ~ it m<r !fiT 
~ fiF ;;r) f~ ~iF iFf trcr.i~ ~ iftl 
cit~¥ooo ~*""~~;;it 
'iI"Iii ~ iFf~~ .m~~ ij; 
mrm ~o,ooo w~f~) ~ I 

$r mr mftr'r ~ m tfi1: ~ 
;lim it ~<fi ~ cit ~ ~"ifiT ~ 
~~I".lI~i~I" ~ ~ tfr{ :;.r iI>'t .m 
~1lr it \Or ~ cit ~ ~ fu...n<:il ~ 
'Ji'i iI>'t ~ 'f.ll' ~ 'ii~~' tf,~ m;;r ~ 
~r't f~;;rc~ iFf %1 m ~ fiR 
f<Pt ;;rrn ~ :;.r ~ iI>'t "lfi 'f.ll' ~ 

V<i if ~ ~ it: <rn'r.ii~ it; 
iir't it mtl' iI>'t ~ <i~r I mtl' W iI>'t 
~ ~ 'l;j"(?(~ rn fif," f~" m~ ~ <f 
.ft.1 ~ ~ '1;fi~ "W.tl 'IlR1 ~ ;;it 
~ ~ ~:~"'t ~ 'f.TIl1 it <'f1T'1"1 "1fr,.-!t, 
f;;f'f 'FT ~ta<: ~ it ~ ~, 
if 'f>1triiffi"1ifRf .. ~ I ~"I"Fr~f~ 
~Wi'l"~if,"iiijTiF,:t;~~~ I 
~;;Tt ~ it CI'fi"{,'iR' ~ 0 ¥ ~ ~ I ;;"if it 
~ c;":( ~;f;R," ~ I ;;;, ~i't1~g m 
it ~ ~ f~1 ~~: "'" ~ f;;f'f iF) 
~r ~ 'l"~ ~ ;r€t ~i ~ , iIT'fi'! ij; 
~ Wi ~, ~ .mr ~, :;.r:t ~ 
#!r.r if; .m: it ~ <rr6' it m'l" if; wf.t 
~ "iI"t"a'i ~ I ~ ~c;;f;R," it ~ f;;r.:r it 
fffitt ~r "'" mf;;\'l" ~'T~. ~ ~ "iF 
it~ ~ f;;r'f'FT ~ ~f<rc:\'l" ":( V. ~ ~ 
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[ ..... "tmTr ~r ;;rmr] 
am: ~ I n 4'~ it~ ~ f;;r;r 'FT if°fi!i1r 
~filnr ~ mer ~ ~ q'iRf,tf ~ 
i.'fiF ~ ~ <iPf>'r ~ 4'~ ~. ;;;JifiT qf"'fi'1\' 
~f~ ~ mer ~ ~ 'It) ifi~ ~ I 
~ ~ if? 4'~ ~ '3''1" 'Ii) 't;;r) f'i'cl'fr ~ 
q"t<:;;;J~ fnrf~~' f'Rfit ~, ~ If'1 
qrq'~ I ~~if?m~~'cnm:~im 
it r~ ~"JfiH'r;;ncr1 ~ I ~) Fl fti'i 
~l3otl3~~~;;;J~ IffiI' fnmr~ 
~~ ~ t~t ~ ~ 'R(or I iffifiC ~ 
~~t4'~~, '3''I"~r'i;;r;fri n. H ~ 
t~;;;J~<mrmrm ~H ~.if; 
'R(or ~~ ~ I 'Ift.r~;f;;r ~ ;;it 
~ ~, ~ ~t 'l\: 'Iftt ~filnr ~1 ~ 
t, ;;;J ~ <mr ~ ~ ~ ~ if; 'Rlif fnrm 
~~ t I ~ ~;rru ~ ~ ~ ~ it 
~o.~ .. ~ if; 'Rf.f FI ~ q'tt 
~ ~ ~ ~ ~ 'RliI' ~ tffir fnrm 
tl~~qrq'~~'Ii<:~ 
til mq' If'1 'I<TT "'~ f~ ~ ~ 4'~ fti'i 
lfTifi ... ~ ~ ~~ W;rft ~ ~ .. ~ 
~ fnrf~ If'1 ~ rn ~ I 
~f~\'ff~r"lt)imif;f~~ 
~) it ~( ~ I f~I1lR1 ~ wit 
'!i1f ~ f~ 'Ii) ~ it ~ 'l'T« 
~ t ~ If'1 mq' ~ I ~ f'liif If'1 if 
~ t ~ If'1 wr 'Ii<: mq' ~ rnl 
IIflR ~ if; ~I~, ~ if; ~ 
~ ~ ~ tIT ~ Mcrr~ F'I1 ¢IT ~ 
~ iffif ~ ~) 'I1(if f.t; w ~ '!iT '3'iA1T 
;mrr ~ ifif ~ 'IT ~ fit; !A'l;;r ~m't 
~ t I 

;;;Jf; <mr ~¥~o ro~ ~ 'Rril' 
~~I~~¥~o~itt\'~ 
'Rf ~ m-r t '3'« 'f>1 ~ 9;!iq' If'1 
'l'CI<'I"RI'I~ I ty. ..... ~tIl~ 
~~Iif; ~femt I w.s.~~ 
~~~~~,!f<:nr~ if; ~ 

~Ill gm ~ I ~n.H ~ ~ ififT 
FT "nrr;; ~\'fT ~, ;;r) ~ ~ 
~r ~, ~ fq;f~ ~ ~I ~, m 
"I"iT~ m-r gm t I ~":\13."¥ ~ 
~Ill ~ ~t it ;;r) ~.~ ~~il 
~) ~, ;;;J if; ~~ fem ~!A'l ~ I mq' 

~iT f~ ~~ 'Ii) croR» ~; fml: 
~it 'Iftt tlm m:i ~fum ~; l!crrfif'fo 
~ m-r gm ~ I ~i~ 'Ii) ~~ ~ 

W Wol it "''" ~" ~,ttmfiflT 'I1f~ if 
~~~~ij;~il~m 
~ ~) ~, M''Iiif ;oon: ~ .r.m '!iT 
~ 6lfTif ~r ~ 'TIlT ~ I 

oq'iI' ~ m'l' If'1 ~ il'cr.rTifT ~r i 
f~ ~) f~"lZI~ iffr ~,<{ m~ 
~ it f'fitf SI1tiT~ ~ ~) ~i ~, 
f'llcl'ifT'!i1f~"I'rrTlI'T'l\'T\'fT~I~ 
f~\:i,~ it ~l ~ "lti f~r 
~'!i1f~I~~~"~~~' 
f~<.c,'i it <'f11T g-!A'l ~, ~it ~ ~ 
~;;ft~, ~~13 ~ ~ ~ L'Ii '!iT III 
~i ;;ft ~~i'i ~, ;;;J '!it OM 
&m ~ I <rrifi'r if; ~ ~t~ m ~ 
~~ ~ ~ ~ ii( m:m:( f~"lZ1"'f 
it~~~ I ":\y'~~~1;~
m~"ft· ~ ~ f~.q; ~fifi~~ it~ 
~<:i~1 ~9;!iq'~~f~ 
~ im '11) \'f<.~r ~ it 'Iiil.t Q<Ii 

~) it «'Rf( t I 

~m iflif ~ ~, ~ If'1 mq' ~ I 
W ~ 'l'il~ f~ ~ ~'fiT f.n; ~,it 

mq' If'1 ifa<'!TifT ~ar i f'li ~ t ~ ~ it 
ft;;r~ ;f~ if; ~ ~~ ~, • 
"" m ~ <rlt it 'fIlT '!iilT 'IT I ~ 
;mi) WOW"ST<mT ~ 4'~ if; qf"<fi1T 'l\: 
~ ~ I ~it '!iilT 'IT :-

"One of the structural features 
of Indian banking is the concentra-
tion of power which in some casee 
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is enormous in relation to capital 
employed. From time to time we 
come across cases in which a 
family or a group has got full con-
trolling interest in a bank." 

~~~~~f;!fiiiB<T~ 
om ~;;IT ~Of ~ it: ~i ~, f~ 
~ .rer on: 'Iii'iIT 'fi< <:~ ~, lIT f;;r;:r ;!fit 
fll<'rf'l"lffi" it ~'f> ~ ~ I ~ ~ ;;IT 
U~~~,~;!fil~~;~ 
it ~ f~) ~ ~ ~l ~ Jir<: 
" 1'{li f<n<: 'f><: tftt ~ mtft it; ~ it 
m ~ ~ I ~1il't ~t f~ ~ ~ ~'f> 
~, ;hrr f'f> ll;'Fi~<: if iffiTlIT ~, " 
~ ~ ~ mtft il; ~ it ~ I flffiT<'f il; 
rnon:~'I;fT'\"..n-~~~f;!fi" 
~ ~ ~'Ii ~m-r m<: ~ m'Ii "{ro:rr 
Mm ;;IT ~, l1il: "'W umrr ~ f;!fi" ercr, 
~ m.: 1fRI" <'IT"<'f '!" il; ~ it 
it ~ I ;nrm en: l1il: ;;IT '!'f ~, lI&T ~ 
<:Oflfi"<:ClT~ •••• 

8hri Heda (Nizamabafii): Meaning 
is the same. 

~~.T:~~~ 
q"ITiI"~;fif\';;ft~,~~~ 
~ '!" il; {lT~ it ~ I it ~ ~ f~ t 
on't it ~ IfiWIT ~ ;nmft ~ ~ 
~ itm Of ~ fit; ;;ft o:iN m ;;nn I!\Ua-
~, ~ it tif.r<t; ~ lIT ~ ~ ~ :lim 
~ m- ~~ w ~ ~ 'f<: ~ tTlIT 'fr, 
~~;!fiTWm~ I {ll'!T{t~~ 
~ il; q.~ rf;;rrar ~ ~ it W 
~ ~ I m "lfr it w-n IfiWIT ;nijar ~ 
~~~il;il"T'titf;!fi"~ 
~~'l"t.~~~W 

if1T qif m<: l!IT'iI" m ~ ~ ~;rmlfU 
;itt ~ ~ ;;frf;r 1fr.iiftlf ~r ;;fr ~ ~ 
f.!;f,'C~t1f"lT<:it~~it~ 
;pvrr ;ntaT ~ fit; ~~ f~~ <'ITrr 
~ arr't it rn ~, argcr 6" iI"i~ ;;ft 
~~il;~;!fi"Tli~rn~. 
a'if <r.7 ~ ~ ~, ~ ~ ;r.Rq;~ if@ 
~~ I it;;ftf~~, ~;!fiTitf;;rll; 
~ if1"VI'T ;n(.ir ~ I ~ f~lfflt il; 
~ ~ ~ lIT Of ~. ~f<rOf ~ 
f~ '!'iT ;;ITq e'<r. Of to, If"tl' ~f <Jill 
o'fol; ~ ~ m'f ~ I ~;;rtq Of 
'!roIT f6q;f;rci il; ~~ ~ W'lITlf ~ 
e I it~~~ffi~~"mm 
~~~ Ion:~~~e: 
~ ~ 6", :lim ~ ;!fiT IfiWIT ~ fit; 
~1?T WliT ~ '!" if f.r<t;r.r ~:t 
'Wf.t fuif ~ f.r.lfr ~ t: I ~ 
~~f.!;~~~~ 
'!'iT~m<:~it~llT~ 
~ tTlIT ~ f.;m- it ~ ..n- ~ 
~Qm~ I ~~~~;nmr 
~, if; ~ Of ~ if; \1'liI" ~ il; on't it f.r.lfr 
~ ~ ;nftit I it ;;rr;rffi ~ ff; ~T<f>'I1: ;!fiT 
;;IT $ t ~ CR"ij 6" ~ ilJt t.!i 
il; 1lT~ ~miT ~ to ~ ~ m<: m:<Il1<: 
w..n-~I~~r~ 
If"tl' ~ ~ f.!; ~ o:iN at ~ <:TO tT~ 
iAiiim<: ~ il;~ 'f<: ~ Qifi" OfW 
m<: ~;mllfU <Jill Of ~ I "fl~ ~ ~ 
iI1"Of~.~~~I~i~~ 
~i· 'ifTf~if I f;;rn ~ ~ ~r~;ii ifil 
'I;fT'\" if ~;!fi ~ f~ t, iro lifIm'r t. 
~1 ~ ~ ~ tiii' ~,;ii 'fiT m liU: 
<f;;rr.r ;f~ ~;!fi ifil <1~ 'Wf.t ~ 
it 'fi< ~. ~. ;!fiT ~;!fi ~ 'f><: ~ ~ 
~;!fi"T~~if, .. ·mtrit;~T1iift I 

The Deputy Minister iu the MinistIy 
of Finance (8hri B. R. Bhagat): I am 
sorry to interrupt the hon. lady Mem-
ber. I want just a word to say. The 
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[Shri B. R. Bhagat] 
hon. Member herself had said that she 
did not want to say anything that may 
injure the creditworthiness of a credit 
institution like a bank. But, I think, 
by saying that crores of rupees had 
been taken out and that these are the 
allegations and the Government is not 
doing anything in the matter, she is 
likely to do the same damage which 
she wants to avoid. I can assure her 
and the House that the Reserve Bank 
has been, not with respect to the 
Punjab National Bank alone but to 
any Ban·k, very particularly intereste-
ed in seeing that the affairs and the 
management of banks should be run 
on very sound lines. And so far as the 
Punjab National Bank is concerned, it 
is a very sound bank and there should 
not be any misapprehension because 
crores of rupees had been taken out. 
I want to allay any misapprehension 
that may be there. 

'I'')'fcfr ~ q') : ~ ~ ~ 
<rrn 'I>T ~."'ff'f 'f ~'IT f~ f~~ ~~ 
<?rrfi 'I: ~fc~ 'Ii't 'i'f'q" ~, '3''fiffr 
~ ~ ttl 1t '!i;Rt <iTa"l1t m'f if; 
m;r'r 'f ~~<H, f;:;rH,·1t'r '!>Q:,' ~ I ~PPr 
U'IT 1t ;:;rl!"<: ~i('IT "i[f2<ft ~ f~ ~ 
~ ~tiT~" ~, eft '3'if ~t ~'r 
~ ;:;r;ifi "i,f~ I 

SILTi B. R. Bh:1J;:tl: It is beinl al-
ways donp.. 

~') ~"ltlT iim'): That is very 
lie:. 

~~~1tm'f~~~ 
vft' fiI; ~ ~ ~~ fflr ~ « f.r~ 
<rrm it: ~ it ~ I 

~~ 'm'f. ~~--'lT<'r~ iftm'~ 't'f 
;f;~it~ 

lA"~a iif;llfmor-f.mrr n it: ~ it 
~<f'~ . ~ 

,-dl'~~Q~~ ~~: 

~~-~oit:01!'i 
~~ 

~~-~'!'f 

~ ~ ~ ~~ f~~ ~ifiT~ 
~~fm~trT'Rolr@"~ I 
m ~ 'I'im ~. W 'R fl;tiT <til 
~'!'@~ I 'R~<T~mit:~if 
~ ~'f it: 'I"f.t ~~, wr;ft ~~ 
~. ~ <f 'I"f.t lioi ~m ~ I ~ ~ 
fiI;crriT f'flro'ifr ~. '3"f if ~ ~i ~ 'R 
~ ~ 'R <f oim ~ ~. f~ifl!TRiT 
~~, Ifr 'f~ ~\l ~. ~ tfl'rf1f ;fui' 
~r~.mit:~ffi ~ if ~ 
f~ i'm '3"f 'R '!imU ~ ~ '!irnil" 
~. '3'«« ~r ~ '!'@~ ~, 
'R 1t '3"f « ~ ~aT ~ f~ ifit 
Cfli ~ ;:;r;r <'11m !lTfn:T;:;r <hmr 
~ ~\f; it: ~'i a't~:t 
~ ~~~it:~ 
iflIl'I W<r 'IT I ~ ~ mic 1if'!rrif "ItT 
'IT I m;;.:@'r ~it.fiR: f~ 'IT f~ 
~ @" f~<flit~~r '!1: f;r;rr ftrif!ITim 
~lT ~ IfIi {~~ C!T::rt' ~ ~r ~, 
ftr<flitmr 'f"<fj' ~ ~ m'{ ~~ if; 'fi1l" 

~ m<: ~ ~ ~. f'li<: m;:r~ it: 'fi"ll « 
$ If'iri ~ ~ I ~ <nrR ;j~'I<i <T-J; 
it: ~if ""'!ii"~ ~'ff<'T if; m<rit 
1if'!rrif 'IT I 'WT'<:;;.:@'t ~ <riff If~ 1if'!rrif 
W<r 'IT <it ~ <til ~;lf>J ~ 
~f~~'ift;i '3"fit:~if;~ 
~ g;f Iff '!'@. Iff 'tlfI' ~:rr ~ I ~ 
m '3'if ~ qf'li'T it: am: if 1t ;:;r;r<:<fi 
liICI\'I'l <@" ~ f~ ~ ~a~ ~ ~~ ~ I 

~«il: iI'~ 1t ~ it: am: if 
~ • ~ I i£~ ~ "llr'fifhr ~ 
~ ~ ~ f~ lfi[ lffl'$T ~ ~ "ffiTr ~ I 
~ ~ ~ if,'If ~ '!1: miff 'liT 
WIn~rni'f~~~ 
'!1:~~~~if I ~~«~ 
~ ~ oftit: ~ ~ « lfIT'!iT ~crr t I 
~«r 1t if m'f «. ~ ;;it ~ Zl't ;ffir 
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[Mr. Deputy-Speaker] 
"In view of the em~rgency 

created by the Chinese aggression, 
this House is of opinion that 
banks should be nationalised in 
order to mobilise tho:! natiohal re-
sources." 

Shri Prabhat Kar. Han. Members 
will take five to six minutes each. 
There are about ten Members to speak. 

Shri Prabhat Kar (Hooghly): I may 
be gi"en at least ten minutes. 

Mr. Deputy-Speaker: I have to give 
chance to some- more Members also. 

Shri Prabhat Kar: On behalf of the 
All India Bank Employees' Associa-
tion, we have been demanding for the 
last five or six years for the nation-
alisation of banks. I am thankful to 
the hon. Member for having brought 
forward this resolution, and she has 
explained in very great detail how it 
would benefit the country, and the 
State and the people i1 thl' banks arc 
nationalised. 

I would only point out that recently 
we had the report of the Vivian Bose 
Commission. If we go through the 
pages of that report, we find that in 
every transaction, one or the other 
bank is involved.' That means that all 
the fraudulent transactions which have 
been brought to our notice in the 
Vivian Bose Commission's report were 
done with the connivance of the banks 
that were at the control of the Dal-
mia-Jain group. We have heard ear-
lier of the Mundhra deals in relation 
to the LIC. I would only ask this 
House to remember one thing. Who 
made Mundhra what he is today' 
How could he purchase the Jesp com-
pany's shares by the fraudulent trans-
action of foreign exchange purchasing 
from the London market? Who 
helped him? Which bank helped him? 
Which bank helped Mundhra in sup-
plying the foreign exchange? That 
was again a banking company. I do 
not want to mention the name, but I 
would say that this was done with the 
connivance of one of the 
foreign exchange bankb. 

'foady, as the hon. Member has-
rightl) pointed out, when we are in 
need of mob:lisation of all rc!.<,urces, it 
ib l.ssential that if we want to gear up 
our economy for our defence and 
dEVelopment, the banks should be 
nationalised. The role of b~nkers :n 
our country's economy has already 
been painted out. I know that the-
Deputy Minister of Finance will say 
that Government are having control 
over the banks through the Reserve 
Bank of India, and in every affair of 
banking, the Reserve Bank makes aa 
impection and controls them. 

1 would only draw his attention to 
the Trend and Progress oj Banking in 
India brought out in 1961; the one for 
the year 1962 which is the latest has 
r.ol yet been published. At page 10~ 
thai publication gives the progress 
made by the banks in the rectification 
of the defects pointed out to them. 
Item 1~ relates to 'Concentration of 
advances in the hands of a few bor-
rc.wers'. The defects were po;nted out 
to them. And what was the result?" 
The result was that it increased lIy 
'pius 47.7 per cent'. This is the result 
oi the Reserve Bank's control. Item 
14 relates to large advances to the 
directors, their relations, and associates 
and concerns in which everyone of 
thC'm i~ interested. The defects were 
pointec:: out to them. And what was 
the result? It increased by plus 42'S 
pt'r cent. This is the result gf the 
controi of the Reserve Bank of India. 
in regard to two major points, con-
centration, and large advance to the 
board of directon in firms where they 
are interested. These have gone aD 
increasing by 477 and 42.11 per cent 
respectively. After this, if it is said 
that the Reserve Ban:t ~an stnl control 
t:lem, I would say that this type of 
control will not do aT,d it ;~ nec~~
siory tnat the banks should be nationa-
lised. 

Look at the development of the State 
Bank of India. We have been talking 
t~day about rural banking. It is a 
tragcciy that in such a big country like 
I.lldia WE have got only 1712 brancbea 
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of L~ Bank. Most of these branches 
are in big cities. So 90 per cent of 
t,;le country is deprived oi banking 
facilit:es. What do we find~ 8 pub-
Lc sec,or baRks have got more than 
1500 branches while 295 private sector 
banks have got 3611 branches. This is 
the result. This is the difference 
betwEOen the public sector and the pri-
vate 6eCtor. Already, as a result of 
the nationalisation of the Imperial 
Bank of India and its subsidiaries, we 
have seen this difference. It is essen-
tial, If we are serious about gearing 
up our economy, if the han. Minister 
is serious about putting SO many tax 
bwdens on the common people in 
order to build up our economy and 
have development and also have 
defenCe, that the first step we should 
takE should be to take over the 
banking industry. 

It is not possible to list here all the 
malpractices of the banks, even in 
spite cf regulation by the Reserve 
Bank. The Palai Central Fank has 
gone into liquidation .• I am prepared 
tJ tell the Finance Minister-we have 
done it on many occasions what are 
C:" t:."pes of manipulations indulged 
in by these banks. But no steps have 
been taken. Recently, they have 
decided to inquire into some Dalmia-
Jain concerns. But what is true of this 
group is true of each and every one 
of the others. I am prepared to take 
the risk of glvmg names and also 
challenging in the case of each and 
every bank as to what type of mani-
pulations have been going on, as they 
have been going on in the case of the 
Dalmia-Jain group. In each and every 
ease, we find that the big boses are 
linked with this type of thing. But no 
inqUiry is being made. 

Shrl D. C. Sharma (Gurdaspur): 
Why tiDE'S he not give particulars of 
those manipulations? 

Shri I'rabhat Kar: If I mention the 
names, immediately there would be a 
run in the banks concerned. That is 
'V"hy I do not want to do it. But I 
wen1 Government to look into the 
matter. This mlltter cannot be de .. " 

with un;ess the banks are taken full 
control of by Government. 

Dr. M. S. Aney: Is that the case with 
ealh and every bank? 

Shn Prabhat Kar: It is essential 
to take over the banks. In doing so, 
the money that will be spent will be 
the very minimum. The share capital 
of the banking industry constitutes 1.9 
per cent of the total working capital 
of the companies and the profit in this 
industry is cent per cent. That is why 
a special representation has been made 
to the Finance Minister not to make 
SPT applicable to this industry, 
beca use the share cap! tal is so dis-
proportionate that it cannot be put on 
par with other industries. 

If tbjs is the position, naturally the 
silareLclders or the directors will tend 
to be irresponsible, and they are irres-
ponsible. That is why there is no 
Qc"elopment taking place in commerce 
and industry. We have already point-
ed ou! how under-invoicing of exports 
a."ld over-invoicing of imports is re-
sorted to and how it is done. It is 
dOlle with the connivance of the bank-
ing industry. Here we come before the 
House and ask for the imposition of 
taxes. hut we do not take the stepa 
which will stabilise our economy, 
nameiy, Rationalisation of the banking 
industry. 

I U'Erefore request that at least now, 
at this particular moment, when we 
are passing through an emergency, 
wbpn it is essential that we should 
mobilise our resources, when all efforts 
are u<:mg made, when even the com-
pulsory deposit scheme is applied to 
the low income group, it i3 high time 
we nationalised the banking industry. 
That will gear up the economy, that 
will help development of the country, 
that will bring us resources and that 
will alro check malpractices which 
prevail today in commerce and indus-
try. ,I 

Shri Thlramala Rao (Kakinada) : 
Can I ask the hon. Member if CO-
operative banks also should be na-
tionlised completely by Goyernment' 
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Shri Prabhz.t Kar: I have spoken 
about commercial banks not co ope-
rative banks. ' 

Shri P. R. Patel (Patan): The ques-
tion for the consideration of the 
.House and the country would be this, 
whether nationalising the banks un-
,der the present circumstances would 
be serving the country Or would be 
,a disservice to the country. 

I may tell you I do not hOld any 
Bhare in any banking corporation, and 
my deposit with some bank mlly be 
much less than what I nave in the 
State Bank of India branch in Parlia-
ment House. This is sufficiet to show 
that perhaps my deposit would be 
much less than the deposits of my 
lady friend. 

But I do not support her. The 
reason is this. The argument put 
forward is that the banks are making 
very big profits and that if they are 
nationalised, the profits can be uti-
lised by the Government for the 
country. It l, a very good argument. 
She says that they are paying less 
interest to the depositors and cbarg-
ing more interest for loans that they 
give to others. What is the diffcr-
ence, does she know? For fixed depo-
sit today the rate of interest is 5 per 
cent, even 5l per cent, and the loan 
interest would be about 9 per ce::.t. Is 
there no ri.~k in accepting deposih 
and givin~ loan, out of them? If th~t 
is a profitable business, I would re-
quest my communist friends an i the 
lady friend to do the business, be-
cause, after all, it doe~ not require 
any investment or anything. 

Shrl Prabhat Kar: Still, hundreds of 
people are flourishing in that bu.si-
ness. 

Shrl P. R. Patel: It is simple: get 
the depo.~its and charge more interest 
on the loans. But that is not the ques-
tion. Much depends on the credit, 
integrity and efficient working of the 
persons at the top including the 
managers, directors and the chairman 
too. Apart from that, there is the 

c;edit of the bank. People feel put.-
tmg money in the particular bank i8 
always safe. 

Shri Prabhat Kar: That is why the 
?eposit insurance scheme has been 
mtroduced. 

Shri p, R. Patel: That cOnfidence 
comes not by attacking the private 
sector or only by speaking of the 
public sector. That confidence comes 
by working for years and years. 

She said this bank is of a parLicu-
lar group, this is Birlas' Band:, this is 
Dalmias', this is WaJchand's Bank 
this is Mafatlal's Bank. Well, the; 
do not own those banks. She n:ust 
know that after all the bank is own-
ed by the shareholders. 

Shri D. C. Shanna: In name only. 

Shrimatl Subhadra Joshi: said 
that. 

Shri P. R. Patel: In the public sec-
tor too, whether it is in China or 
Russia, when we say that people own 
the whole concern, what is "people"? 
Today People's Government is thela 
everywhere, but who rules, w!lo~a 

voice prevails? After all. it is the 
Cabinet that· rules On behalf of the 
whole country. They say: you are our 
masters, we are your servants. 
These are very good slogans but whe-
ther it is the private sector Or the 
public seetor, it is the few persons at 
the top, call them directors or mana-
gers, who rule. There is one thing 
more. Control in the private sector 
of the share holder.~ is much more 
than tha control of Parliament over 
the public sector. 

Shri D. C: Sharma: No, no. 

Shri P. R. Patel: Prof. Sharma has 
never been in business: he is a pro-
fessor; he gives good speeches .. IJU-
te7TuptiOl'lS) . 
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Shri D. C. Sharma: He is right; 

have never done any bl13iness. 

Shri P. R. Patel: In the company 
meetings of private sector concerns 
some shareholders put so many odd 
questions and get information and 
put the directors also in very em-
barrassing position. Our pUblic sectur 
is there.. (Interruptions.) I do not 
want to criticise it; I am not against 
the public sector. I am not absolute-
ly in favour of the private sector. I 
a.m i~ favour of good banking system / 
and mdustry in the country. It may 
be in the public sector it may be in 
the private sector. 

Mr. Deputy-Speaker: The hon. 
Member's time is up. 

Shri P. R. Patel: Sir, I request you 
to give me a few more minutes. I 
was disturbed by this lady. 

Mr. Deputy-Speaker: I have no 
time to give you. You should w~d 
up noW. 

Shri P. R. Patel: There is one 
thing more. It is said that they give 
loans to a very few. I do not know 
these things. But if there is a big 
factory worth about Rs. 15 crores and 
a bank gives Rs. 1 crore to su~h a 
few persons, they make more crores 
instea1 of di.;tributing the money 
here and there. The question is: have 
these loans contributed to the deve-
lopment of the industry in the coun-
try? That is the point. 

A minute more, and I shall have 
concluded. We have also got banks; 
the State Bank, for instance. We can 
have our branches in each and every 
village. Who comes in the way? It 
Is not simply poosible. The economic 
side has also to be considered. We 
cannot have a branch in each and 
every village. We have got our post 
Offices also. Is it not the public sec-
tor? There is the saving system de-
posit system and all these thingR. So, 
that question is not important. We 
have spread our postal system in all 
the villages. So, the question does 

not arise. I do not want to take 
more time. Thank you for the time 
given. 

Shri D. C. Sharma: I want to ask 
him one question: who gets the pro-
fits in the public sector? Who, in the 
private sector? 

Mr. Deputy-Speaker: Shri Deo. 

Shri p. K. Deo: Mr. Deputy 
Speaker, Sir, if you go through the 
Resolution yoU will see that the 
wording is as follows: 

"In view Of the emergeIlcy 
created by the Chinese aggres-
sion, this House is of opinion ti.at 
banks should be nationalised in 
order to mobilise the national re-
sources." 

I cannot appreciate if there is any 
sincerity behind this Resolu!ion and 
why the lady Member should have 
taken this opportunity of emergency 
to preach socialism. She should not 
have taken shelter behind the mantle 
of emergency. When the fundamental 
rights of the citizens are abrogated, 
when any action of the Government 
cannot be justiciable in a court of 
law, a proposal like this seems ridi-
culous. This emergency is of a tem-
porary nature, and if we take the 
plea of emergency and start doing 
such a thing, it will have a far-reach-
ing effect in the economy of this 
country. 

Nationalisation is meaningless if 
it is not properly manned by persons 
inspired by missionary spirit or if the 
administration is not impersonal and 
incorruptible and if there would be 
encroachment on the freedom of the 
individual or in his pursUit of his 
legitimate professions. After an, 
human beings are not to be reduced 
as pigs in the stable of socialism. It 
is meaningless so long as the gentle-
mean opposite are in the helm of 
aftairs. 
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[Shri P. K. Deo] 
Let Us examine the periorIr.ance of 

our nationalised industries. All can-
nons of ethics and administrative 
morality are thrown to the wjnd~ and 
the beneficiaries of the nation~lisa
tion are only the partymen. While 
the tax-payers' money is wasted in 
providing jobs to the favourites and 
to the defeated party candidates in 
the elections, still, this thing has been 
going on. I do not like to name the 
various candidates who have been 
defeate:i and who have been employ-
ed in the nationalised undertakings 
because that will be tabooed by ~·ou. 
I have a long list of 12 to 15 persons. 
Even though the Estimates Commit-
tee wa, time and a2ain sayinl:: that 
recruitment to .... 

The Minister of Mines and Fuel 
(Shri K. D. Malaviya): Is a person 
supposed to be disqualified fnr it if 
incidentally he loses in the elections? 
How does the han. Member say that 
if a person loses in the elections, he 
is disqualified for other things? (In-
te1'1'Uptions) . 

Shri p. K. Deo: I would like the 
han. Minister to name one person 
who has been defeated in the elec-
tions, belonging to the opposite party 
and who has been provided with a 
job by the Government. ... 

Shri K. D. Malaviya: What is the 
di.«qualifi.cation about it? 

Shri P. K. Deo: It is favo:.rritism. 
It is nothing but favouritism; time 
and again, it has been pointed by the 
Estimates Committee, not only of this 
third Lok Sabha but of the second 
Lok Sabha and lhe first L:lk Sahha 
that recruitment to the public sector 
undertakings should be done by a 
special Public Service Commission. 
In para 75 of their 39th R~port ~lst 

Lok Sabha), the Estimates Comrnitt .. e 
observed that recruitment of officers 
in public undertakings should be 
made by a separate Public Service 
Commission .... 

Shri Reddiar (Tindivanam): What 
is the use of quoting what happened 
before? 

Shri P. K. Deo: If it is a point of 
order, I shall yield. Otherwise not. 

Shri Reddiar: What happened 
some years ago need not be refened 
to now. Would he limit his speech to 
the present state of affairs? 

Mr. Deputy-Speaker: He is reading 
from the Estimates Committee'J re-
port. . 

Shri Reddiar:: He is referring to 
something which has happened some-
time back. 

Shrimati La k sh m i k an thamm a 
(Khammam): On a point of order. He 
said something about pig in the stable 
or something. 

Shri P. K. Deo: She cannot raise a 
pain t of order on something, if the 
lady Member does not know herself. 

Mr. Deputy-Speaker: He is reading 
from the Estimate, Co=ittec's re-
port. Please sit down. 

Shrimati Lakshmikauthamma: The 
point of order is that he said some-
thing against socialism. It has been 
laid down in the Constitution that we 
believe in economic equality, social 
equality and so on. How can he talk 
against it? 

Mr. Deputy-Speaker: There is no 
point of order. That is his view. 

8hri p. K. Deo: The recommenda-
tion that recruitment to the public 
undertakings should be made through 
a separate Public Service Commis-
sion was first made by the Estimates 
Committee of the first Lok Sabha, in 
its 39th report. It was again reiterat-
ed in its 38th report of the second 
Lok Sabha, and again, while dealing 
with the National Coal Development 
Corporation, this recommenda~ion 

was reiterated by the Estimates Com-
mittee in its 32nd report of Third 
Lok Sabha. 
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Shr! S. M. Banerjee (Kanpur): On 
a point of order. What we are now 
discussing is a simple resolution 
about the nationalisation Of banking. 
The hon. Member is taking this op-
portunity to damn the public sector 
projects. It should not be done. 

Mr. Deputy-Speaker: That is what 
I am telling him. 

Sbrl S. M. Banerjee: He should 
came to the point. 

Shri P. K. Deo: I am coming to the 
point, although what I have spoken 
is not irrelevant. 

Hr. Deputy-Speaker: He can conti-
nue his speech next time. 

18.01 ~ 

The Lok Sabha then adjourned till 
Eleven of the Clock on Monday, 
April 15, 1963/Chait1'a 25, 1885 (Saka). 


