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Robatgi, Shrimati Sushila
Roy, Shri Bishwanath
Saboo, Shri Shri Gopal
Saha, Dr. S. K.

Saigal, Shri A. S.
Saleem, Shri M. Yunus
Sanghi, Shri N. K.
Sankata Prasad, Dr.
Savitri Shyam, Shrimati
Sayeed, Shri P. M.

Sen, Shri Dwaipayan
Sep, Shri P. G.

Shambhu Nath, Shri
Shankaranand, Shbri
Shashi Bhushan, Shri
Shastri, Shri Biswanarayan
Shastri, Shri Ramanand
Sheo Narain, Shri

Sher Singh, Shri

Shinde, Shri Annasahib
Shukla, Shri S. N.
Siddheshwar Prasad, Shri
Singh, Shri D, N.

Sinha, Shri R. K.
Snatak, Shri Nar Deo
Sonar, Dr. A. G.
Sonavane, Shri
Sudarsanam, Shri M.
Supakar, Shri Sradhakar
Swaran Singh, Shri
Tarodekar, Shri V. B.
Tiwary, Shri D. N.
Tiwary, Shri K. N.
Uikey, Shri M. G.
Ulaka, Shri Ramachandra
Venkatasubbaiab, Shri P.
Verma, Shri Balgovind
Virbhadra Singh, Shri
Vyas, Shri Ramesh Chandra

MR. SPEAKER : The result® of the
division is: AYES: 15; Noes 164;
Abstentions 29.

The motion was negatived.

MR. SPEAKER : I shall now put sub-
stitute motion No. 12 by Shri Kabir to the
vote of the House.

Substitute motion No. 12 was put and
negatived.

MR. SPEAKER : I shall now put
substitute motion No. 17 by Shri Tenneti
Viswanatham to the vote of the House.

Substitute motion No. 17 was put and
negatived,

SHRI CHANDRIKA PRASAD : I am
not pressing my substitute motions Nos. 15
and 16. I seek leave of the House to
withdraw them

Substitute motions Nos. 15 and 16 were,
by leave, withdrawn,

SHRI JAGANNATH RAO JOSHI
(Bhopal) : The doors are continuously
closed and members are held up out-
side.

MR. SPEAKER:
agreed.

I know .that was
15 or 18 makes no differeace.

SHRI S. M. BANERIJEE (Kanpur) 1
People should think that there is sec. 144
inside.

MR. SPEAKER : 1 shall now put
substitute motion No. 7 by Shri Shri
Chand Goyal to vote.

Substitute motion No. 7 was put and
negatived.

MR. SPEAKER : All the substitute
motions are now disposed of. We now
proceed to the next item on the agenda.

SHRI RANGA : Therefore, the plan
has been dismissed.

16.55 hrs,

COMPANIES (AMENDMENT) BILL—
comsd,

MR. SPEAKER : The House will now
take up turther consideration of the Com-
panies (Amendment) Bill. Shri Kanwar
Lal Gupta was on his legs...(Interruptions.)

SHRI SURENDRANATH DWIVEDY
(Kendrapara) : So, the Plan has not been
approved by the House.

MR. SPEAKER - It is only motion
for consideration of the Plan.

AN HON. MEMBER :
time for general discussion ?

What is the

*The following Members also recorded
NOES 1 Sarvashrl C. D. Gautam and

their votes : AYES : Shri Kedar Paswan.
S. M. Solanki.
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MR. SPEFAKER : Still three and a
half hours are left. 1 think we can take
another one and balf hours for general
discussion.
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16.59 hrs.
[Mr. Deputy-Speaker in the Cha'r]
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A R AT, @ S ¥ owvw 3
T HGTE ¢
“What is the motive behind com-
pany donation ** ? The answer was :

“‘Whatever be the ethics of such
conduct, even a smile of a Minister or
a nod or a frown of an executive autho-
rity amenable to a Minister, either of
the State or of the Centre, amounts to
a very great help for businessmen or
industrialists in getting priorities. in
resolving labour disputes, in getting
licences and so on. This contribution
was inspired by nothing ,less than moti-
ves of commercial expendiency and for
prometion of the company’s business
interests.”
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[#7t Fax =19 gear)
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[t af ]
3wt R dwar o 5 ofFA
AT § Fraard) aew ey ! F o
= ¥ f 9w #) Argr w1 qrEE
g ? afew sfagra g § fe o ous
faars w2 X SN AT § FH
N A gheaT 1 59 TS B
quTd <A & fow wig w7 wgrA i
& 9 § AT A A 97y §, @re,
AEET w1 W | g ¥ fw fewe
§ @i & fag Sr @), dfw &
gaaT & for ST & o ome §
waE & fau 5w & AT eww aw
ft 7y § | wnfaw v oife amn-
o Qv A ¥ At ¢ ag wit T
T ot WX S &Y qow & wrw @R
2w ¥ grnfos fauwar 7 wfas faawan
AT & | TR, J9T F i, TG IE T
W A AW s ¥ Ty we R
el qg it e w1 Y s § W SEwT
T & U gg Al & grw F @
9@ #R s§ mfwwe N @I e
ag% ¥ ggrEar A f, e ¥ agEar
& T AR FoEe A I@ Wy B A
FUTT@N & faq fager 20 g ¥ @
Frfral § 9g7 a= & & ey fF g
1 ofyaai A I T qF 1 A& AW
wIfds FEMEAr 3T AT F Aq 5@
# I agT g™ qEET | AW G
gEEeT &0 & 99 g e @ o
o1 7g faw @ § SEN qEAREAR @R
G & ag W01 37 NF swaT M qrwa)
& fog swar & v ¥ fewrs oF T
AETE e FX @ § WRowar & fag
RN

= FR I I A G gy AT
wEt | SRR Fmerr fs 10 sO%
war winw 7 fogy wdwT ¥ s
fear afsT & aff ewwar fF S

MAY 12, 1969

(Amds.) Bill 3%

ag BNTE gt a% qar § ? o s AN
mraEfrafeet N o @z F
for 10 e woar &< fFar mar ) ¥@
w1 § % 5 aw aral ¥ g5 wer g
¢ AfET ¥ w@ I 9 A g fe ool
T R TR Oy ¥ w W
Age & fod afd mit A fafgg ot
I qerfas dearsi #Y wifds agrar
W & Aarem AGE

arE &l ¥ Y weaETe 99 § SR
100 g¥z a9y gU § | 99 EH { AN
Gfelt ¥ gg o o §) @R
GHismaa ¥ far @ &1 &
ST farew R R e, eat A
FLF | 9 ag qd FT FEEr AT R
sar @ grafa ¥ o swafa @A §
Tg 91T @1 fgen wwdfes wfasw &
fag 2 ]N oF Ifew orew w49
IAY ITH AN A AT AT N GGA
A @ATT T | AW FT LI A% @A
arfen aa & I 5@ faw F7 a9 R0 )
wa ar ag § T aw awaR fr
N GH Frodlar F @0 W O IER
e g@ifer (gd 1 ag ag FEfAar
et § 1 & 52 ¥ fageny wifeay ot
fafads & ww< 300 = oY | & 62 §
s Q&g wfwax § agt #1 vdw fear ar
IF qIT 99 FF G a9 §Y TE f5
a$ swfaar &t W fex goet ot
o1 7€ | &7 99 9Tal & OF9 § 98 faw
w2 0 AR S 78 TG wg g e
W uwdfas deael w1 g @ W
T E W FNEl oW A Qe
@R

fager fadli ®ie & g & fag &Y
e fod T3, Sa% weTEr gart wug
TR e # IR ¥ foofed §
9 wvar Ty fRaT T, e aes W



328 Companies
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SHRI SEZHIYAN (Kumbakonam) :
Sir, The present Bill seeks to ban compa-
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[Shri Sezhiyan]

nies’ contributions to political parties and
also to abolish the system of management
of companies by managing agents. There
has been an overwhelming public opinion
against companies’ donations, and the corrup-
ting influence of big business is very app-
arent, Many judgments given by High
Courts have stressed this point very ably.
the famous judgment given by Shri Chagla,
when he was the Chief Justice of Bombay,
bhas said this very effectively when he
said :

“It is a danger which may grow
apace and which may ultimately over-
whelm and even throttle democracy in
this country.

Another jodgment given by Justice
Ramaswami in the Madras High Court in
1960 has also pointed this out as :

“If this system of companies’ con-
tribution to political parties continues,
then we would have a government of
the people by industrialists and for
industrialists.”

That is, the corrupting influence of the
companies’ donations to political parties
may bring down the country and throttle
the democracy. It will corrupt the very
function of democracy.

The Congress Party bas been the sole
monopolist in the field of a i
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of these Rs. 1, 87, 00, 000 not a
single pie. has come to th: D. M. K. Party.
The Congress has received, the Swatantra
Party has received, the Jan Sangh has
received ; SSP. PSP and the Communists
have also received, but not the D. M. K.
prrefore, I am on the safest grounds.

THE MINISTER OF INDUSTRIAL
DEVELOPMENT, INTERNAL TRADE
AND COMPANY AFFAIRS (SHRI F. A.
AHMED) : Your Party is just born.

SHRI SEZHIYAN :
since 1949 on wards. Probably that is not
useful ; we have not benefited them and
that is why the big business houses are not
contributing to us.

There is another point. I am afraid,
the present Bill, even in its amended form,
will exclude partnerships and trusts. There-
fore, I hope, the Minister will bring a suit-
able amendment to plug that also because
various firms are having trusts and thro-
ugh the trusts they can plough in money.

The second thing, as Mr. Kanwar Lal
Gupta pointed out, is the black money
coming into the picture, Nobody can beli-
eve that the entire Congress electioneering
was done by the contribution of Rs. 95
lakhs or Rs. 87 lakhs in 1966-67 or 1967-68.
It-is well known that Cougress has been

Jt has been there

nies contribution for a long time. Accord-
ing to the figures supplied to this House on
22nd April, in the years 1966 67, 1967-68
and 1968-69—all combined—, the 75 com-
panles that have been listed in the Mono-
polies Inquiry Commission’s report, have
contributed as much as Rs. 1,87,00,000, out
of which Rs. 1, 44,00,000, have gone to the
coffers of the Congress, i. e., as much as
77 per cent has gone to the Congress. And
the big business houses have never lagged
behind in supporting the Congress, especi-
ally the Birla House which is much in the
talk of the Honse. They have contributed
from 1963-64 to 1967-68 as much as Rs. 41
lakhs, out of which the Congress along got
Rs. 38lakhs. This is the state of affairs,
and in spite of that, if they have come
forward, they probably feel that the winds
are changing and the contributions may
flow to other parties. | do not want to
give the impression that in these figures
that have been given our Party has been
included, because, in these three years, out

g crores of rupees. For example,
m 1957, they spent as much as Rs. 5 crores.
1 can quote the statement made by Shri
S. K, Patil himself. As qooted by the
Hindu of 18th August, 1960 it is said :

“It is reported that Shri S. K. Patil,
Union Minister for Food and Agricul-
ture, said here today that it was becom-
ing more and more diflicult to collect
funds for fighting elections. During
the last General Elections...... o
That is, the 1957 elections.

‘..., Shri Patil pointed out, the Con-
gress spent obout Rs. 5 crores.”

At that time, these inhibitions were
not there and much of the money
would have and should have come from
unaccounted sources ‘which is other-
wise could black-market account.

MR. DEPUTY-SPEAKER : The hon.
Member may continue his speech tomorrow.
Now we have to take up the half-an-hopr
discussion,




