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Est.,. •• Co •• eretal Borrowl ... b, 
Private Sector Co., ..... 

·~61. S'iRJ SRIBALLAV PANIGRAHI: 
Will tbe Mini.ter of FINANCE be pleated 
lo.tate : 

(a) whether there has been a sharp rise 
in extornal commercial borrowioll a t a biBb 
rate of interest by various private lector 
companies and MRTP bouses duriollast 
three ,ears ; 

(b) if 80, tbe detail. of commercial 
borrowinls by private sector and MR TP 
campaDie" from e~ternal source. duriog tbe 
lalt three years ; 

(c) whether prior permission of Reserve 
Baok of India or Government is nece$sary 
in each case and if so, wbether there have 
been some cases in wbich permirsion of RBI 
was not souabt: 

Cd) the impact of such borrowings on 
tbe foreian excba r.ge reserves ; and 

(e) Government's approach towards 
commercial borrowinls by private sector ? 

THE MINISTER OF STATE OF THE 
MINISTRY OF PETROLEUM AND 
NATURAL GAS AND MIN[STER OF 
STATE IN THE MINISTRY OF FINANCE 
(SHRI BRAHMA VUrT) : (a) aDd (b) The 
external commercial borrow in s saoctioned 
to private sector companies includinl MR T P 
companies duriog tb. last three years ase 
liven as under : 

Ye.r (R.I. crates) 

1984-15 411.29 
1985·8, 318.42 
1086-87 361.74 

(c) to (0) Prior approval or tbe 
Qovernment il Dcocuary for all external 
commercial borrowiDIS "bi_ have a 
maturitr exceediol 180 da,s. In IUeb 
08I0It lollowiol GovcrGJ8N". apPI'O,aJ 
~e Bank of la4ia Ii... ,tat DOCOllaQ 

pcrmillioa under Poreip EschaDle ReluJ.-
tion Act. 1,,3 berore tbe loan caD tecome 
operatiooal. A cautioul approach is adopted 
in tb. policy of external commercial borro-
wing which J int.r alia. takes into accouot 
tbe need for sucb borrowiog and keepioa the 
debt service burden within prudent limits. 

ID.-s.det Jolat Spaee Researcia 

*662. SHRI PRKASH V. PATIL : 
SRRIMATI JAYANTI PATNAIK: 

Will tbe PRIME MINISTER be pleased 
to atate : 

(8) wbether tbe Soviet Union hal offered 
to augment its help to India to improve 
."aco technology for scientific aurposea; 

(b) if so, what is the offer lite; and 

(c) GovtrDmeDt'~ reaction tbereto ? 

THE MINISTBR OF STATE IN ms 
MIN)STR Y OF SCIENCB & TECHNO-
LOGY AND MINISTER Of STATE IN 
THE DEPART r.tEN TS OF OCEAN 
DEvELOPMENT. ATOMIC ENERGY. 
ELECTRONICS & SPACE (SHRI K. R.. 
NARAYANAN): (a) Activo cooperation 
between India and the USSR in Space 
Tecbnology is nearly liftteen Jean old. 
Recent meetlols between Jndia aDd SovIet 
teams have identdied a Dumber of areas 
where cooperat ion would be mutual interest. 

(b) and (c) The areas idcntifiod for 
possible cooperation on mutual discussions 
in-:lude-remote sen.iOlt .pace sciences aad 
satdlite aided search and rescue missions. 

u.. for B ... Pare ..... d ..... , 

*663. SHRI ~AMLA PRASAD SINGH: 
Wall tbe Miollter of FINANCB be pltulcl 
to state: 

(a) whother the banaau buses de __ 
recendy by the Delha TraG.pon Cofporatlon 
we,. pun;balCd by operators .ieb tbe 11:1" 
of bank loans ; 


