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mentation of suggestions made by the Law 
Commission and other concerned quarters 
In regard to clearance of arrears In Supreme 
Court and High Courts.?

THE MINISTER OF STEEL AND MINES 
AND MINISTER OF LAW AND JUSTICE 
(SHRI DINESH GOSWAMI): (a) The sum­
mary of the recommendations contained in 
the Report of three Chief Justices Commit­
tee 1984 and as accepted by the Govern* 
ment has been sent to ail the State Govern­
ments/High Courts for necessary action. The 
recommendations made by the 11th Law 
Commission in its various Reports are at 
different stages of examinatbn. Government 
have also recently constituted a Committee 
of three Chief Justices of High Courts to 
study the problem of arrears in Courts and to 
suggest remedial measures.

Purchase of Residential Commercial 
Properties by Executives of Punjab and 

Sind Bank

312.SHRIMATIGEETAMUKHERJEE: 
Will the Minister of FINANCE be pleased to 
state:

(a) whether some exectives of the 
Punjab and Sind Bank purchased residen­
tial/commercial properties from the borrow­
ers of the Bank;

(b) if so, the details of the executives 
and borrowers, alongwith credit facilities 
enjoyed by them and the particulars of prop­
erties Including their location, area and the 
rates at which these were purchased;

(c) whether some of these properties 
have been rented out by the executives to 
the Bank;

(d) if so. the details of the owners and

the rate of the rent charged and

(e) the actbn taken or contemplated by 
Government in this regard?

* THE MINISTER OF FINANCE (PROF. 
MADHUDANDAVATE):(a)to(c). Accord­
ing to informatbn received from Punjab & 
Sind Bank some executives of the bank 
purchased properties from the borrowers of 
the bank. The names etc. of the executives 
and the borrowers and the details of the 
properties purchased are given in statement 
below. The credit limits enjoyed by the 
borrowers have not been indicated as these 
cannot be disclosed in terms of the the 
provisions contained in Banking Companies 
(Acqulsitk>n & Transfer of Undertakings) Act 
1980 and the customs and usages prevalent 
amongst the bankers. The bank has further 
reported that none of these properties have 
been rented out to it.

(d) Does not arise.

(e) The bank has reported that one Shri 
C.S. Rajwant, DGM had purchased proper­
ties from a borrower of the bank at much less 
than the market rates and the bonower was 
also accommodated unauthorisedly much 
beyond discretionary powers. He was placed 
under suspension on 13.9.85 and the sus­
pension was revoked on 2.5.89. A charge- 
sheet was issued to him on 10.3.86 for 
various allegations including the allegation 
that he obtained flats, one each for this wife 
and daughter, from the client of the Bank M/ 
s. Kamal Builders at much bwer price than 
what was pakJ by the other purchasers. The 
departmental enquiry was ordered on 
16.4.1986. Commissioner for departmental 
enquiry is the Inquiry Officer. In the mean­
while the Central Beureau of Investigatbn 
have taken up the case for investigation.
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