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(R) 28ue-vo 3 faq miafora wqzi st avr (39d)
(3) <rzafa #1 daar (G fadas, 288
(%) =frasa (ga< a@meT) fauas, 285

(%) =E=h Ao qra AR fagma fag gra g fFar S T
faat=al &1 d=rea (Fa<r qaa) faaw, 88 # so-9g 3
fau weam=

(=) e fadad, (85— waT afafa @ &t & foa

(o) frrer st grer SEqr@ Q= 60 SO TTHI A, &5 0—T 2882
T F wafy & fog fazafaemen g gram &1 Sfaass

(s) =t gfaeg wra< grer 4o fpar ST areT Arars gaafaF v
(Fa) feaw, Qe ¥ wwdg & fag seae

(&) =twsr (@maw) fadas, (883, TS &AT g7 919 {567 T &
|
(90) f&rg aas agar aur qivor (Save) fadas, 18R\

g ag i aqraT e [ g@ i & T geeaeii 9T aaAr qramd mT Jie=ware
g1 e G fR T SrA aX HWATT, 25 A, LR B ¥——00 HoTo qF § §—oo0
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feor (d@ear ) faums
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e I—HAHT AT AT

e w3t (= WY IJg) @ F g s F fF
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Tt qF (QTTOA) © § T ST FeAT G, R, 3, ¥, X HIT & TEGH FWE |

aﬁa’zﬁaﬁﬁ‘%&a?xwﬁm%mareﬁa@%ﬁ:a‘rmw%amﬁz
EAHH T HT AT I, JHT T HT FL AT A TG T I8 T F T0047 A

G % TS A dvaT faaT § SHET qewt 48 2 e SeniE wreda
I TFTFALE 7 FFar I | 57D 39 AT G e wan § o o feemar s a% fw
g (a9 e § 99 @I | Iad | ATTH AT BT &1 AT {F508 a7 T
& IEF TR T TITEAT & | g Y (G738 90 W@r & | 369 TH g &7 a°9 Agh
feererr St afed 97a & A5E ATLT FIAIIA 41 § AT T F ATIH 7H G HY
wEraArEs Rt T § S8 a9y & e fRFTar ST @ | 399 9 Wifwe faed maw g3ar &
MIT @A TR faer aaerm F fad & saar qraaars rar o1 w@r g | 4 wear g (F 3%
q 39 AT AT AT F62 }@T 77 foF g ifthe | ST & a7 780 |

TEGL HgIaT, e AT A § gAHW a9 &t fafe & a1 § ag Fr™rg -~

“fiF sl g stfernaa afar & ae & QY 0 00 WYX HIR 777 g WS |
wYoo &7 |”

it a0 sarqe fgrg fweter ax S agl awar ar AT aerar WY I 7 a7 F AT AT
afea wa  Igia wafearges fimg wfaT aT ag #Sr 197 3 & fF 908 F7 & F9
Q1 A ITERTT FAH FA F ZRIL I AL AT 0o &7 & F9 7 g | 4T G TTH7H
Ea T % ford ag iy oY  foF roreher AT Y SAFH Tgd ¢ WA § ALHT 7 A
1T AT TR OF §¥ed QHRIATTHEE §aT a1 g fordt o goeper 1 T2 fagr mar § 1 gwHt
3000 FAFT 0,000 T2 fTarT & o frus saaw Ft a1 foraeT 1T & M ATSTH e
g fFadl TaaT gIdT § | 8% HTHTTET 224-43 H 3000 TIT FY R385 Z7FH ATA
g ST AT AT ATGT 9T §30 TIT AT | {¥, 000 TIF §F_ YR—~UI H 2, 0%0
& AITHTATTAG 3,80 TAAIT & | AT TTHHS 2@T T AT QA TAFH T T AGI & |
Y &G AT { ITFH AN H7 HaT TEI & ATHT Ugel & F1EA THHT 46 TIT Y
FTEHT F7 &Y T & | FFF Z7FT L% o 0 0 TAA T A WY FY AT TAFH A8 AT 380 L TIF
g1 & | 38T areq 97 wieHe faar & fF a8 wio o F ST Q0,0 0 0 TYF FIAT AT |

THE FATAT A4 OF gg Y gwwHe 97 far § 5 o fega § 99 3§ WIquTh
& it faar gor & 3z Aifae A [1fed | A1E® TTLE FTWIA AT 0=ar F7 S
faqrds = @I § 98 aNT9 9 T ¢ AT I6H Gga A0S g1 & | TF a1 & qoarsr ay
qAANT AFY & T G F AT TAAT & | THE [qI7F FTAT FL I1{he qaaATa & | 59
ATET § FTEAT§ FF 1% S2A 1T FTLAIAT T 39 o7 FT 3GAT 910 1 HAr g/
qUFE, N6 grar & a7 78t grar g |

WA WEIIT : (a7 ¢ FAFT & T wsde 77 f6d § | 398 TAEAT AT A
Y HIRT HUSAE 73T &
o q¥ : B feqe qTHA Ag AN qA 5 § 1
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Tt o Fo I (FraATSY) : F WA FATYA F&AT R, IR A 33 TG
FLAE |

TIFT FIT HAFT g7 & fod faer et F o weara {57 &, § 97 a7 faQy
FLATE |
ot WSt e : § yeqrd FATE

955 35, 9fFa 5—
“this Paragraph” [zq #fewr] & a1 “and Part III of this Schedule”

[T g@ gag='sr wor 3] S9 faar a4 (o)
gg g WY TysdrFer & fag g

S 93 7 Y ST A&7 70§, T Braq & A 97§ AIFAG FTFHAT |
St S0 Ro IT F FAIAT W § TATHIT AGT HT AT |

A HEIET g4 aMIA &eaqr ¢, R, 3, %, L AR g Aqr7 ¥ foq @«
T Ty g |

AT AENTT T TMAT WY %, IR A 33 WV 7327 ¥ {93 @ 17 qgqv
wepd g9 |

oA wgEE © A X G FANAT FEAT Lo HIZTT & FA T Teq FXavE ¢
185 35, 977 &, & .
“this Paragraph” [‘gw #few’] & @ “and Part IIT of this Schedule”

[1% 5@ wragEy &1 7w 3] N2 famm @ (o)

S &FT FAT |

TR wElE (AT IGE

“fr == AR A ATgA AT w7 § TeFas v wv aq”’

SR T AT |
T R AR 9ZA AR aMfwr sr F fadaw | g fax nq
@€ 3 ( (R FTEQET)

ot R0 Fo I : W AR AT |97 HRAT 4 THT FITE | 78 AOUF I w1y
FE AT QR HWIAT F T 3 TATT G € HIGT & 0 F SOHT @ A7 |
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it Aot 3w : F gg ST S@F A F FwAl |
WS HEILA EI AT dea Q% waar & ford <ay oy qaqv sty g0 )

st wEiEg ;v g € |
“Ir de 3 FgRs T AT a9 17

qENE €A g\
& 3 fagaw o Arg faay man
w3 ¥ fadaw 7 wivg faar mav
(W 4—aT v o HIT 9 ¢ FTATT I T ALTH T )
T8to et weet famat : 7 TI-T TAT 7 HEIT & TEIT HATE |
it ¥o ¥ : # s T Fear 29 T FATE ¢
ot AT (AAT) | FAGAT AT I AT {5 TCIA HLATE |

S Trew T gt AT WX oy ST AT FT TAA QT TF G0 7 FH
& @on T T Ter & TEAT FousTera o ATl &Y gTiwat w1 R oft e wma @
g FTF H FEHIT & 4T ST ST |

TEAFHTAA [ T & T 2liar gt § S = #13 @ O F I S8 |
afe AT AT 3§ T QAT AT T a9 6T o TS, AT {5 a9 afg sreq
FTATT LT ARG 1 ATT TH 21iA 6| S ATH & § T FTA 7 | %% A7 79 i )
G0 FIT TG T ) S G FT AT TTHAY TG HT AT | 39 F7 9@ a8 & f5 omy
FARFLR R TUFARIWE T 41 a0 § Fw7 7T 9% 21f7 g 7df F33 I

TeerTer i+ o A1 61 &S 3 T G FAT GHAT SITAT ATIEA T THT HeqHTATT
grfsat 1 o &g & erfwel & P awEm saen sTied

faayw Frar ey () #g 1wl = mvefivs 7w SidvE a8 31 eu-
FTAIA 4T EIAHTRATT TN AT G G 1FUT AT EFATE | G A< TTHRTA AT ATHT
Ferw g o e ovy F & Feaaia T3 § QLT Ag] (FaT ST HHaT | 48 TaLaTi g !
AT AT i AT a1 sanT w006 Mgsti grfna & 8 f o § g aA faan
st =rfed | mat e ofe @wT § gl law g 3w dEha Fi AGXFIA |

toft MO dms AT AT AT CF S yFIT A § | T 7 WA § e grivay
F1 TN HIY & W7 4T T AR & WY G FIAT =162d 1 oy et 1 gfae a7 A
FATTNIT =&l UST | & 8% F2d & 1 S A1 F1 §F BT NG| F1 A< TRAT STaAT
¥ 1 9 ST AT AT AT HIT SR QAT WIied | Th g a9 H @damt wiRawar s
THEATE 192 @ g F AR EAT § ; TL W TF BT 7L Fed | wgr Al Fi

s sius §
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[+ At qarg]

ST ATRIATE H 5 QX0 AE HIF (R4 SaT | 360 FF12 37 arfwari 1 3 symr Ara-
gfaat & @ A& T OA4T SITam | L7 Q0T 1 UKET F A0qT § (T GARAT AT E 1 W
ST AT A FT AT H AN I ARE g FAT (6 T ATAF FeagLaa iy g1 FAg
AW Al § WCRT wE A AQ R | 39 FHT IT R FTwiwF v =g | maAifaa
T 10FT F| ST T CF @ 17 T AMIAT g AIST ATHT F %o,000 TIF F)
AT L AT | Lo,000 7] TF A@EIZ H IS T Tl I T 1@ WA 4T T S0 wfaaa
FHIETF IA0GSIT | HIT 194 %< 7 9 HIAAT I3 T 7471 @ WA D (94 qar< g i
AT IATINN ? 1% FTITTHIG ITHTA-FT T IX fqa 37 & fqq gg Ara 1 3191
A & T FIT (TSI T GAGRA DT LN AT F QT FW & fod a8 e
&t &1 g 3 A0 F19 T A T YT qAA L ITAERTE

Tt AUTHT : [ ag AT GeA A 7Y A FF AR A FA AW w7 H §

BRI U %7 198 s % (97 Qe @1 Fidr q vy vy # g griw w7 A QO Fw &
st ?

Toit Hyerest FArd : Fai {5 g w9 & fad 37 T

fim wxreer @ @ griw s F SraA

ot HYTTRSAY WS < A T FwreT &Y AT

fReae wEYTd  F AT AT 5, 0 HIT o F) GUT B AHA AT & (orq
TG |

_ TR W2 I Q&AM 5, 29 WX ¢ qaqw ¥ f7d @ @ AR weya

ol

+HeRer WP © AT 4G § —

“Tpare y Agas FTHT AT

A &N Fo0 |
ae Y fagas & sg faan mam
wT %
Tt WYTrest A|ed : 455 ¥ wiFdEt 4 q 30—

:‘whqlly set off against income under any head of income other than
Capital gains’ or, in accordance with the option exercised by the
assessee under sub-section (2) ofsection 71, is not set off against

income under the head ¢ Capital gains ’, so much of the loss as has
not been so set off ” .

TGl & TITT 9T
¢ or is not wholly set off against income under any head of income
in accordance with the provisions of section 71, so much of the loss as

9w wust #
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has not been so set off or, where the assessee has income only
under the head ‘Capital gains’ and has exercised the option
under sub-section (2) of that section or where he has no income
under any other head, the whole loss”

TR W@ T—

[T AT & s R AT E i & e w1y § g ae & OO
fiFaT AT Gl AT, T 0 T SUART () % FeadTq HIGT EIRA
FAFT AT & HAATL, ‘ToOwva ard’ i % Avara fears v 6w §
T g paT AT, 3aAT gria o e g 7l g
AR H T G

ST 9 08 & garH T & AT A S A9 & A A |
a®@ § 9 w1 (wut war, fSadr grfa i 6 gl adi vt § s,
BT FLETAT F! WL JAT ‘GANTT AT F HATAGE AT I TRT AT
FIH(A R F A=ATT (60T HI FIIT a1 FAaT oigi fowefy o7 9 &
T I BT HIS WA AQY &, §4 B

wex @ ™ 1] (¥Y)

AR WA A 43 § -
65 ¥ Tfdar U § 30—

“‘wholly set off against income under any head of income other
than ‘Canoital gains’ or, in accordance with the option exercised by
the assessee under sub-section (2) of section 71, is not set off against
income under the head ‘Capital gains’, so much of the loss as has
not been so set off”

eIl F AT I3

“or is not wholly set off against income under any head of income
in accordance with the provisions of section 71, so mueh of the
loss as has not been so set off or, where the assessee has income
only under the head ‘Capital gaing’ and has exercised the option
under sub-section (2) of that section or where he has no income
under any other head, the whole loss”

TR T ATT—

“ {[qsirra @ny’ & sfafea Yt 77 § A9 F wedia A F § g

T3 & g FRaT ) sraaT, aTr R T AR (R) SR FRET G

AT faed F FTHL, ‘GO a0 A & Aawia @i w Aw q T
"

qr fFar a, qaer Zif A o il A A g
geai & T 9%

TR A 7
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“ger I LY F STEEE] AR FF AW F NG F wa qEH F Q1
e d 91 A fearwn, faadr gt s fF oy g ®Y w€ g A, St
FCTAT FY AT HaA ‘GAA A’ 3 A= &Y § 97 IF 9L Fi IUATA R & A
fameT B YART GFAT € Waar gt BRI F seaa sEE A A A g,
qr g

Tl T ST |
e edvpd §AT |
TR AR ¢ T AR ¢
“fS5 gug ¢ Imig & F, Tgs T AT
TEAE @ET G |
e &, gHiaa &7 |, fagaw |7 wrg faar v )
&3 9]
ot /YT AT | F AEQ FIATE -
965 ¢ —T o 3 § 3¢ & e a3 Freafalad @ s

47.“Losses under 74. (1) (@) Where in respect of any assessment year, the net

the head‘Capital result of the computation under the head ‘Capital gains’ is

gains’. a loss, such loss shall, subject to the other provisions of this
Chapter, be dealt with as follows:==

(1) such portion of the net loss as relates to short-term capital assets
shall be carried forward to the following assessment year and set
off against the capital gains, if any, relating to short-term capitaf
assets assessable for that assessment year and, if it cannot be so
set off, the amount thereof not so set off shall be carried forward
to the following assessment year and so on ;

(#%) such portion of the net loss as relates to capital assets other than
short-term capital assets shall be carried forward to the following
assessment year and set off against the capital gains, if any, relating
to capital assets other than short-term capital assets assessable
for that assessment year and, if it cannot be so set off, the amount

thereof not so set off shall be carried forward to the following
assessment year and so on :

Provided that where, in the case of any assessee not being a com-

pany, the net loss computed in respect of such capital assets for any

assessment year does not exceed five thousand rupees, it shall not be
carried forward under this section.

(b) Notwithstanding anything contained in the Indian Income-tax

11 of 1922, any loss computed under the head ‘Capital gains’ in respect of
1922. ﬂ.‘le assessment year commencing on the 1st day of April, 1961, or any ear-
lier assessment year which is carried forward in accordance witle the

A AAST 7
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provisions of sub-section (2B) of section 24 of that Act, shall be dealt:
with in the assessment year commending on the 1st day of April, 1962,.
or any subsequent assessment year as follows :—

(f) in so far as it relates to short-term capital assets, it shall be-
carried forward and set off in accoradance with the provisions:
of sub-section (i) of clause (a) and sub-clause section (2); and*

(#7) in so far as it relates to capital assets other than short-term.
capital assets, it shall be carried forward and set off in accordance-
with the provisons of sub-clause (ii) of clause (a) and sub-
section (2).

(2) (a) No loss referred to in sub-clause (i) of clause (a) of sub-
section I or sub-clause (i) or sub-clause (ii) of clause (b) of that sub--
section shall be carried forward under this section for more than eight
assessment years immediately succeeding the assessment year for which:
the loss was first computed under this Act or, as the case may be, the
11 of Indian Income-tax Act, 1922. (46)

1922.

(b) No loss referred to in sub-clause (ii) of clause (a) of sub-section
(1) shall be carried forward under this section for more than four-
assessment years immediately succeeding the assessment year for which.
the loss was first computed under this Act.
‘gt ar [o¥. (2) (%) stef et X foRu ag & v § Qg wmr”
i F TATT Y F v (IR0 &  GAeaer &% era e st § Iw
g HEYTH F A7y QUi & WA WA W AFIX & erfer &7 foaey
THTC § fuera fFar sEe ——

(2) FeTsTeiT OSfra wrieadl § gvaivaa & S0 & TF A F1 JW
FT (AIFOr a9 H @t S wiR gSTa Ay ¥ § qu frar
TR, 41 FE TG THOT T g 1 {5 97 F<reior a9 9T e o0
A AT TeqaTo1= ISiia wrieqadi § wvafeea gi, 7 4% 1 =4
TFIT QL HT ST FFHA! & NI IFRIT & § g0 7 %7 € i
TR T fegfor a a7 |emreT ast F feeng s ;

(R) FeasTelw goiria mfeqal & wiarer g ATEE) §  arfag
qE 2rfw & @F I B HEHT F Frgfor ad F feqrut smor g w9
FT faafr aw F i 67 o ael secatew Tofiva sfeaay &
PR AT ATETT | § AT wiE TET RS i, dl H & § RRar smae
qar %fe 3§ 3 AT IV A1 fput et gRardiag g4 warad afar
AT &< FAgTfr au T s=w frgtfor avt # faen$ st )
GTg T 4% & I Rl F AT WA T e w5 g R W Fix frafor ag
% TF THTL AT AT ATEqdl § qraeg F ot w1 faafor siw gwre
a7 g wigs Agli g q qQ IF U F HeTd WA g1 fewiS ST |
2R #T 2 (@) wwdm wraaT Afgfag, (@3 R @ s Qo g
W ada 2859 & 9o faT 1 7Tt §1F arsr F AR af sy e
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g faifa a7 § T T T 6 ST AHG4T F1FIL ¥ FTIT 1A

(R &) & I7a°l % ATAR AE a9 § Foars sra, gma any’
& T & weava fgtia Mg et wde 9eeR & veur fga A g
Tt F frator a8 g7 GFaY wgadt F3 e a9 ¥ e s d
figers § srdr —

(?) i3t aF 39 FT G-y AHFTAT [SAFIT ATIEATT § § 43 STAS
(%) waar s (&) G471 (1) & Suarl H wawe g
ST ;5

(R) Staf aF 3T FT Grae AUFTAIT (AT ATEITT & TG {SAera
ATfeqql & § 48 @vs (F) 3 goEvs (R) TAT ST (A) F 99-
Tl & HTHI AWTHT T9 F [Q@rg e |

qe3&T ¢ () (F) 99 (TF) @ (F) F ST (Q) AAFT  IUE@UE
(2) =9aT ITERT F @eE (@) F Iw@es(R) A {Afase Mg gl
= YT & TFHT W18 FT fgifeq adt § wfgs adi § 7t faars sram
s i 3 wfyfg § agd fagfor f oft w8 grfa 9 iF st
57 Q1T 19 a9 F L) HAIT AT FEFT AWTag T AT
fSra st & fAaizr fegr aar g1 a1 frafm

(@) = 9T F A, ITATC (TF) F oS (F) F Sravs () #fafee
&1E gifv e Fefaaizor aat & afys awt # 7€) fagrs st i st fF
& fagtor au 9g @ et & ar & g et o afafm & sgwa-

T g arf e frar S TS 8] (%))

SR AANTT § Fg ATEATH ML & (o Qe ER AT 83 F 77 & w<faarieor a8 Fr -

a1 sifeqal ¥ geafead grivat o 9w aF faars oy 967 | g7 a9 F w<fqator av

9RER—~%3 &I AT FT A7 g, T8 I F(T a¥ qF fq@rar sir gy, A3 ager

far fagas & Iaaeat & HATL I A7 faega Wy ag) fxarar Str gFar o1 | g AT
FY FEIT FXA F1 I37 &V 7% Fearadi w1 Coarfeag Fear g

toft o Fo FT : § 1T Fe o TEIT FLATE | 98 T qFaed § g (6 T
griwal A1 906 AW F g W A TrAT TG WL A} F g7 Foprr o |

g1 T gl & | i 7 grf o sgagre Far =t | wearas ¥ iy qur-
T AL AT F (A fat 7701 1 27 ava & wgwa i =ifzq v o gt #rs
g9 Y AT TF AT o STE AT G5 |

fqa swasr u
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toto wrewtwes famat (S1YT) : 7 FATTT T L TIT FLTE | M 3T
I FATTT F T H F1 7, 7 STHT AAAT FXQT §, FH STHT AT AT @
faaar & 1w & ArAry fa aeET e M e SR FTAT |

TR WA © AT F1E FHAAT

T qOCHT (FAT) 0 d HIAT AT TE TEIT FLAT AQAT, FANH AAA "
oot 774t 7 o g § A gmaa w7 gy fam §  gafad F gavaT g 08
JI AT ARAT |

TR wgER : WANTT GEAT Q& g G AT W@ § | WA T A9 AF FT
X 1 A1 I5aT |

Pt W 3 ag A BF aew faag | A favag ) § sfua T it
g | AR fa=me § a<w F1 99 § aWATg gaq & wfas fazara & | g wfafas
T wa afafa ¥ 97 gaqmr ar 9 9§ s wtatas § Foam semami § aofe@as
FATGIAT AT AE FH ITLH AT | A Fr A7 o7 T a7 Fger Aot F @Ay far a1 gFvar
7 1 2afad FIraT § geafegd searaaet & graey § § qiafaaw F 9 T $g T8 sgm
Fgi WY 77 aqwr feafa ew $T AT | 9T F7 398 qfaqT 33 H1 Fifwa a8 4 |
qg I(Aq AT § TAAA FTAT AT | 7 FAA 2883-%3 ¥ &Y W@ F< fagieor & afe-
T T HT @IE | 98 TIF D GIATT FT HAT § | T9€ F g qfatadq Teqarg seqa
FLAT TR FT (FATAFIT & AT ATATT GIET IAG TZAT g1 AAAT 7 g1 1 9g oA
qATAAT 8, TG g faeg a1 & FF 9 39 a0g 20 sqqer § afeada F§ | 96T F qraeq
A A a8 FATIA &G Foan § 1 F Arava fr & g &1 fader sarg |

FHETSA G : FATH AT GRAT & A o IFETS TG & HALA & {7 TG |
+oit o Fo AT : M, 7P
A HEITT IR AN ALAT & AW o AAA & fd ¥ 77 a1 ey

Taeaet t@zﬂ:maa%a

55 & —fFT 3 ¥ 3% ¥ €1 O Freafafas war o ;o

46. “Losses 74. (1)(a) Where in respect of any assessment year, the
under the head result ofthe computation under the head ‘Capital
“Capital gains’. gains’ is a loss, such loss shall, subject to the other provisions

e - ————

of this Chapter, be dealt with as follows :=—

(1) such portion of the net loss as relates to short-term capital assets
shall be carried forward to the following assessment year and set
off against the capital gains, if any, relating to short-term capital
assets assessable for that assessment year and, if it cannot be
so set off, the amount thereof not so set off shall be carried forward
to the following assessment year and so on.

9= HwaW #
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(#) such portion of the net loss as relates to capital assets other than
short-term capital assets shall be carried forward to the following
assessment year and set off against the capital gains, if any, re--
lating to capital assets other than short-term capital assets assess-
able for that assessment year and, if it cannot be so set off, the
amount thereof not so set off shall be carried forward to the
following assessment year and so on :

Provided that where, in the case of any assessee not being a
company, the net loss computed in respect of such capital assets:
for any assessment year does not exceed five thousand rupees,
it shall not be carried forward under this section.

(b) Notwithstanding anything contained in the Indian Income-
tax Act, 1922, any loss computed under the head ¢ Capital gains ’ in res-
pect of the assessment year commencing on the 1st day of April, 1961,
or any earlier assessment year which is carried forward in accordance
with the provisions of sub-section (2B) of section 34 of that Act, shall
be dealt with in the assessment year commencing on the 1st day of"
April, 1962, or any subsequent assessment year as follows :—

(?) in so far as it relates to short-term capital assets, it shall be carried.
forward and set off in accordance with the provsions of sub-
clause (i) of clause (a) and sub-section (2) ; and

(i) in so far as it relates to capital assets other than short-term capital:
assets, it shall be carried forward and set off in accordance with
th;: provsions of sub-clause (ii) of clause (a) and sub-section
(2).

(2) (a) No loss referred to in sub-clause (i) of clause (a) of sub-
section (1) or sub-clause (i) or sub-clause (ii) of clause (b) of that
sub-section shall be carried forward under this section for more than
eight assessment years immediately succeeding the assessment year for-
which the loss was first computed under this Act or, as the case may be,
the Indian Income-tax Act, 1922.

(b) No loss referred to in sub-clause (ii) of clause (a) of sub-section:
(1) shall be carried forward under this section for more than four assess-
ment years immediately succeeding the assessment year for which the
loss was first computed under this Act,  (46)
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