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[Shri Raghunatha Reddy]
Meeting of the company held on ftth 
June, 1972. It is tme that the L.I.C. 
did not participate in any voting but 
the circumstances in which this was 
done are as follows:

The shareholding of the L.I.C. being 
only 9.9 per cent they felt that no re­
sults may be achieved by opposing 
the resolution for adoption of accounts 
or of re-election of Directors. The 
company representatives were there­
fore called to the office of the L.I.C. 
before the Annual General Meeting 
to discuss the various financial irre­
gularities disclosed by the annual re­
port fear the year ended 30th Septem­
ber 1971. After consultations with 
the Reserve Bank of India it was put 
to the management a* the company 
that they would make a statement in 

•the meeting in order to ensure that 
the company Directors bound them­
selves to concentrate their efforts on 
the recovery o i the company’s funds 
in consultation with their bankers and 
puditors. The required statement was 
ma4e at the ^twual Genera) Meeting 
anil the representative* of L.I.C., 
U.tX and nafiamUised baoke who 
attended the meeting did not partici­
pate in, the vqttetg<

12.5ft. Ills.
RE. #N A L  REPORT O f THUS} THIRD 

PAY COMMISSION

w r m :

SHRI PflbOO MODY (Godhra): • 
MR. SPEAKER: No. I am not allow­

ing you.
Mr. Bane^ee, I allowed you under 

Rule 3TT. This is about delay ia the 
submission of the flual repost of the 
Pay Commission. I w£& a«c theMinis-

ter to come up with a statement... .

SHRI S. M. BANERJEE (K&apur): 
Before that, Sir, I wish to remind you, 
in this very House, repeated, assuran­
ces were given by the Finance Minis­
ter and by the Minister of State in 
the Ministry of Finance stating that 
the Pay Commission will submit its 
final report by the end of this month, 
in other words, by the end of thia 
year. Every day practically I have 
been mentioning this* becgjjse I had 
a fear in my mind that the Pay Com­
mission may ask. fof a further exten­
sion of time and that they would 
delay the report once the Parliament 
is adjourned, since Parliament is be­
ing adjourned today.

Now, Sir, this is not merely a ques­
tion of the 2B lakhs of Central Gov­
ernment employees; there are lakhs 
of the Army, the Navy and the Ajr 
Force personnel, They are equally 
agitated over this abnormal delay be­
cause many thousands of J7e°ple have 
retired during 1971 and 1972. Once 
the Pay Commission repart is oy{ and 
if it is not mentioned that this will 
have retrospective effect, all these 
persons will not be able to get any 
benefit out of this report.

12UML*I*

Z would, therefore, request the hon. 
Minister £0 make a statement and 
give a categorical assurance that the 
Pay Commission will not foe allowed 
to extend their time and the report 
win be .submitted this y*ar and more­
over it will be implemented retros­
pectively after discussions with thr 
employees' representatives.

THE MHtlSTJ&B. QF'STATE IN THE 
MlNlStERY OF FINANCE (SKR7 
K. a  GANESH): Honourable Mem­
bers will recall that to response to 
Questions raised in the House it waa 
stated some tune batik that according

............................. . . " 1 JWWl"" «■*
•Not recorded*
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to the indications then available the 
’final Report of the Third Pay Corn- 
mission was likely to be received by 
the end of the cunent year. The 
Commission have been making every 
effort to complete their work within 
this time. <Interruptions) The Com­
mission recently had occasion to re­
view the progress made in this direc­
tion with a view to assessing the fur­
ther time which may be required by 
them to complete the remaining work 
and they think that a little more time 
would be necessary. The Govern­
ment are in touch with the Commis­
sion and hope that the Commission 
would be able to Bubxnit their Final 
Report soon. (Interruptions).

MR. SPEAKER: I have not called 
anyone. I am not allowing anybody 
to speak now. (Interruptions).

SHRI S. M. BANERJEE: At least 
let the hon Minister complete the 
statement. We have not been able to 
hear him at all.

SHRI K. R. GANESH: I have noth­
ing to hide. I am prepared to read 
out the later part of the statement 
again.

The Commission recently had occa­
sion to review the progress made in 
this direction with a view to assessing 
the further time which may be re­
quired by them to complete the re­
maining work and they think that a 
little more time would be necessary. 
The Government are in touch with 
the Commission and hope that the 
Commission would be able to submit 
their Final Report soon. (Interrup­
tions).

MR. SPEAKER: Kindly sit down­
fall of you. (Interruptions).

W fT f f a f  $ 5  «T*T I # Please sit dow n, 
D o  not disturb thaJH ouje.

SHRI K. R. GANESH: We have 
given a statement to the House many 
times According to justifications we 
got from the Pay Commission, their 
Report will be submitted by the end 
of this year. There is no doubt about 
it; there is no dispute about it. Re­
cently, and also because of the illness 
of the Chairman, the Pay Commission 
have reviewed the work and they 
think. (Interruptions)^~Ple ase let
me complete my statement if you 
want to know the government line; 
but if you shout, I shall sit down— 
Recently the Pay Commission had 
occasion to review their work and 
they have come to the conclusion that 
some residual work will be left Still, 
we had given an assurance to Parlia­
ment and it was the responsibility of 
Government to come and explain this 
position. Government ore 1n touch 
with the Pay Commission—

SHRI ATAL BIHARI VAJPAYEE 
(Gwalior): How long?

SHRI K. R. GANB6H: It is the in­
tention of Government to see that 
the Pay Commission submit their re­
port as early as it can be finalised.

SHRI ATAL BIHARI VAJPAYEE: 
How long? (Interruptions).

MR. SPEAKER: The Minister may 
kindly sit down. He has made his 
statement.

SHRI K. R. GANESH: We are tell- 
inf them. The views expressed by 
hon. Members will also be conveyed 
to them (Interruption). He does not 
understand anything about tine Pay 
Commission.
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m a m  i r g t a r : ^  <rt ^  % f
5TTT ^ *ht «n*f 1

%« into *iir?r ?r$r m & , 
^  <ft *t ft  «rr^T |  t 5  % F̂rf t o t  
ift  J  f a  ^  VPCT | — % 
Jr ^  f  1

«ft u w r  fa $ r tt r o f t i f t : ^  Tfigfar, 
s t *inffrr, f W n
ET̂ *T T̂fcTT f  I

SHRI K R. GANESH: The Commis­
sion want some little time to do the 
residual work. So the word ‘soon’ 
used is very appropriate.

S evera l  H o n . M e m be rs rose—

MR. SPEAKER: Order, order. You 
have made a mockery of this House.

JV* V f  fW W  : STEW *Tfter, 
vm  *r> *vtt %far %?r %

wfr wt w  q-rq-T 1
( « m F )  :

W W  ^  ^  I $
srnr % fa prr^ *n *>r cstftt
ift TfH % 1

13 zo lur*.
HE DHARNA BY U.P. WEAVERS

srt *s ? r w  s w rtft (ir*nrt$r) 
?rr̂ w, Jjo % 40 srrar
jrnfrrr tfr qrfawt %

?rsnf t| | *>> *n̂ ;*r $ fa
fa frS R  ? rt f »  % W R

tp: qro q\o % ^ p r  qrm % I 3* VT 

»**W! 5t|cf ?TT̂  ’TT ^ 5FTt$ *?flT ^ fR

*r£t sm% ff, f a t f t  f w r ? r  %[faur 
% sft Trarm̂ T ^  t  fa  t o t  % aft 
<ft»r t^ t ft  fai» <̂1 fairr arnt 1

sft v t  t o r  ^  ^  ^  fairr 1 1  ? n *TT 
t ^ r r r  f a r r  * t t  f a  s n r a f*  1970 3r 

«rrar «rr ?̂r far*rr m^rr ^fa?r t o  arc. 
*RapR % ^  *rr WT* ^ r f r  *r r  ^  fi^ff 
^ t  ^  fa*TT f  f a  *TT* <R g^r 
$ I «T5fr3TT ^  f  fa  TO  gcT % smr 

siTFrr 5rt ift 1 1 itof «r^r <p- rfrr 
^ w r  ?r: ^  ^ i ^

q^rFf fa m  ^mr «rr s frvtt ^  w v* ?r 
F t t ^  1 w  ift- ^  c ^ t r  fa trr  «rr f a  30
mtef CRT 30 ^TTS ^  ?PT
?r^r t w  wr̂ mr %far tr̂ r bthtt wlr
W  qfTT ?RT̂  ?R7

f a ? r r w t  1 ^ ^ t t ^ f a ^ r w  
®TT fa  t^?J5  ^'r l 5 ^  w i  litT  TT^T 
^  *Pt «TPr 3̂rnr ̂ rri; f ^  jfTtrir 1 jto <fto 

t  W  5 ?3rn- rX  fsw  
p r t # ^ c n j i r  5o?rnT?rxfV m̂rarr

T̂T ^  ft ^TT I »FT Trrf̂ JTT 3Tf f  fa
40 srrarff^TTT ^ s f t ^ T T ^ t  1? ^ %  fa ^  
m  f  ?r, ^  m«fr arc# n, wr^
q ii  f f i w m  ^  % i t r  v t  fa<3r^c 
f w  «rr, ^nrt *rnr w trt |
3*fT3mft ?r  % ? R vn : SfT?rr
?R^r 40 5TT5T f*Tf?FER ?TT|5r
%  t o t  v t  1 * r r r  ^ r t t v  

^ M  srr ■** wt t> r̂fa?r ^  
^  nx | 1 ^  srrr *r

ZX tm i % fa  HT̂ FIT ^  5TW| 
rf^TJ WPT 1 T O R  ^  «R


