
3 B. 0 . H. JULY 31, 1971 Finance (No. 2) Bill 4
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it, because wc hear that the shop is going to 
be closed for six months.

MR. SPEAKER : This was discussed 
at the Business Advisory Committee meeting, 
and we shall find out some time for discus-
sion of it.

SHRI P. K. DEO : Second point.
The Minister had givo an assurance that they 
would be bringing the Lokpal and Lokayukt 
Bill this session. I would like to koow 
when it would be introduced.

SHRI RAJ BAHADUR : 1 am not 
aware of it.

SHRI P. K. DEO : On Friday, I raised 
this question and the Minister said he had 
taken note of it and it wou'd be introduced 
this session. There was also a question 
about it.

SHRI RAJ BAHADUR : I regret I do
not know about it.

(^TfairT) :

ST«W TTgte*?, «TT fa  JTOT
SWT 12 STiRcT % an*T

arfnt, nfc srl»rt ?rt ??> t o  ^
V fift u p  fti w  ?r?ifT 3  *N r! ®Pt 

V* 3TR To^l 3  STBT̂Tf f o n  31%

si I  w  % w n rr  s r t o  I

3T«rw *n?>,sr: s r #

% i

*ft TT5T : STHtTT ^  STTrft

|  f a  12 sFt T O  $  I

sft arsH  w rsfaft : snsrr |  jit

3TTW  I* ?

«ft TT9T f^T fT  : im r r  *ft |  a f c

f tw w r  £  f a  i 2  t o  #

: vw  m w x  T ^ r
12 ar»r«r stoflW T «pt # * f t

T O  ^  *IT^TT I

SHRI P. K. DEO : Will the Minister 
enquire of the Home Minister when he it 
going to introduce the Bill on Lopal and 
Lokayukt ?

MR SPEAKER : He has noted the
point.

11.06 hrs.

FINANCE (NO. 2) BILL, 1971— Contd.

MR. SPEAKER : Further consideration 
of the following motion moved by Shri Y.B. 
Chavan on the 30th July 1971, namely :

"Thai the Bill to give effect to the 
financial proposals of the Central 
Government for the financial year 
1971-72 and to provide for the levy 
of foreign liavel tax, as amended be 
passed.”

There are four names, and there are 
50 minutes left.

SHRI JYOTIRMOY BOSU (Diamond 
Harbour) : I want to say a few word.

MR. SPEAKER : I will call him.
Shri Vajpayee may continue his speech.

m m  fa*nT> (« iT fo * rc ) :

*«rar it ^ w , |  fa  ww ^  n w
Jf p (  £ m € r f t  I STOTT f a

« r m r  fcsr % srwr q^  fc r ^  sptf fP rv ro t

*TcrSrc & 1 f f r o  w  m  |

f a  w tn w  tjtsrr ^

g f a r  % * n r  $  ^  forcer ^fr»r *  |

^ T % r I srra

|  f a  TO5TT ârcT̂ sr

*rc*rc an ft m w im  sm r m  ♦w rr- 

’bpsp f a *  3 r * f i? ta r  $ i s #
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JfJ# $*T f̂ fofxT I VZ

a m if ir r*  |  f e t a  w  n a$ r*  w  

<R fr<ft ^  f?r arretq ^  wqm ?FTr
^ ........

farr miV («fV srewr t ut  ^^nrc?) 

t t  *FRTI I  *?V

CmT I

aft 3T?H % T ft fa r  *T̂ t

sft T f f  Of *TTJ*>Tfr f\w  
. . . .

8JWW ^ - ^ t r  TTRffrJI ?T*FT ftrT 
fa$*TT qr T̂iTt sTl̂ r I

*ft m® far?T^ tw  =tt?t
t  »i ?*t  *pt  rgr «rr i % fsin im

I  f r  3 3  ?TT?rr f  f r

VPWTT fffJWl §  * z  f r  sm ^ r  % 

JT*T?r «fT sffrm  % w  t t  *rm gs: Tgt f  i 

5?qp& «TTK «>T?»lf4RI |  af|T
^  W T  ^  $T*TT qtnT I

«ft *wtsrt 'Tffrrorite *
sqm xrc 5 $ at w?sfaBr vn
•T W ^T ^ r 1 1

«ft 8fffH f ^ T f t  * ra fo ft ^ T  I

f r  «TT^5r?r * t  fo sr s r f a  *r * sn  srrcrr |  

§*i r t  s |? n  *n«rc qrr

1 1 s r f r*  n iiT  «re jt$  a r r t o  

vnri^rr s rw  f r  ^  ^  s tw r

ffi«TOrfa«r?rr ^ s t t  x% |  ?ft § * t r t  w  

§>rr ^ n r r f a w  1 1 $ n  &  a r r m  m  w r  

* 7 3 T ^T^r 1 1 §qit shtcst frsrr |  f r  
**nn % sr*r qr fr?ft tft t o  
tfissrcTfn^ m *iT Isr *r ?t «rr?n t

^Tfpt f r  a in t aptf *r? WTtq- ?RT5TI t  ?ft

**  «w ^ «rixtT ? rrf^ f  ^  1

f r r r  snrflr ^  ^ t  fg?^

n  h ?  1 1 *w fq *rg |  

f r  & sti% ir % a r f w s r  f , 

% ff?r ^  %n r̂ I  3^ t  s r

Iw  % ^5s?T (^  «fr fsr^ri % ?r> r rc ^ t % 

f t i 'S T ^  ^  r«T5nq» ?w  ^  I  ?fy? ^ q ? r

T W c T •TT r̂ |  I ?X{ ? ^ ( T  g-TT^r ^  wt 

ijftfT I  f r  arrfT r7^r ^ r r  ^ r  ^?r

jjf-r ?) srrir ?ft ^  n r ^ r  ?pr?*n f r ^ n r

t  fpin n  ?TT?fr t  « 3T^ w * fk  q>T
*r ^ r  3 rq ^  ?ri4r?TT *rt w j i  t  \ ^

^ O t b r  srssr w f  1 1 frn?r 

24 ̂  3ft TT^HT ^ 1 ^  f r n  Tqx ^

trV  i  ?nf *m«Tr f \  w s€ t  1 1 

$TT*n? ?n  % a rn rm re  ^

?rrvr sffV ?> nrT ?$  |

t t  ^ t ?t t  ?t) t  ?? t t i  sirrfanTw s q

7T ?HStq-TW 7TRT ^  ?'% I  I T ^ r qrtfTT

?fr *w<t? n  *?riiTTftrv irfaq n *  |  w k  

-rr qr f r h> f t  wrqf̂ r r̂r%rr t

^ r f r ^  it % c^ist ^

r̂lcT 5TIJT1 ^tr?TT f  I ^  f f f ^ T  «J> 

SWT? *rt> % f^WT?T ?«TR q ^  »P7T I 

^ r  ir^?r *r rn^r wqi^rr q?rr f r  eft 

«ft ^  s*Tf^r 1 *nr ? tttt 

v5»iT=rr w  ! w r  ? q  *ft ? t r t  ? p t h t

^■frcT t  ? ^ r  ^T 3T?T ^ r ,  f | 5TT

% f^ ir  <Ft ^ r  3RT

srqrrsr ¥7?rr I  ffV ^  ' t t  «nq ^ r t r t  

?r^rr s i f ^  1

« f t 5TVTWT5T 5T*rf (^><TT^) HfrT 

fq r  t  f r  9T  ?TT| srr frTTT 5!qTqr WT 7

aplfr^r i ^  •* ^ q r f r  v r  q v&j fr* rr 

3JT^ I %fr^T *TN »> w  *TT̂ [*r t  f r  ^
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(«$t arc** fa^ft arrafcft)
* h t  s *it * t  * m  M  ^  3 *  srtn t 

s r a  ^  *r§ *n*T 5*n i « r r

ffft «r l t̂ r  ^ t ........

5TSFT WTO 51*tf tfpft  ̂ ^
% ?̂T, %fa?! ft rh m I ^  
^  *f»TT 1

«ft wtof far$rct : t r  
|  fa  OTT* q?TT 5̂TTT Btfa*t I *N  S^M 
Tfift % tfT cp jfjjy I =»%fr f̂ r̂ T 7T*% 'TT 

»T«rr «f*rr srrq- z*r <7T
« t? § $  s s t  *|*ft gWt 3t»t t  5*r

? tt?  set !TTTr ?rft m t  i

*ft tiw % (<$ fc?tft) *

■gsrot sfk mi * m  w
1T« W  fa** *fe ^  ^  *& »
srsftift <sft ?tmr st nf 11
$T 3 t t^  8flT WTT l**T % fa^Pfi 
Jitf  ?r*n*r *\% sftT 31̂  spfit i

«fv tr 5l<fta (ifairc) f|T̂  
*̂tt% ^ ^ r  ?t n #, qrVr f-»?r wa «m*ft

&TT % ?

*ft srafcft m i  m m r
w  £ I qg shir, 5itt m?
*t«^*t m w  ^  % m t ifr a> 

f t  w ft |rr -pt̂ rr i

tT 5Wta rfit afsrD, 4 m  
v m  v r  $s*re?r t?rr § i 

<•
«ft s tc h  s m t f t . w \i  fr^t 

^  *hrw j m  ^  ^  *mnr 
* r m * v r  <ft f a i n s ^ t  i ^  ^  

|  fa  sfcft ^  ^ tf^ r i %tt ^ t  
|  f a  ? m  «Ft ’ffT  »

(A/i? 2) Blit 8

* * 5 t a  fiW  ’^ > r  sfrc  « t ^ ? T  

tts t ar^Tjr): ^  fa%^r t o t

^5IT  j  ftp ^  rTT? % 'TTXt % ftrtf 1  
f t  ?TT«PTT *Ft T O  SrtWT̂ T |  aftr 

?T ?i5^f?T |  I ( « W » )

SHRI S. A. SHAMIM : If the law
provides that anybody can be banged,
( Interruption) you hang Shamtm and 
Vajpayee

fa^TTt w&wft : ^
<$nfa  ̂ ^ t?ht  11 ^
a i f ^  ?nTzr JTft »j in i

«rrr ^  ?r^ft ?srt«frR ^ 5 T  f a  eft* 

^  % |* r i f t  3TTfsr«F srnfcT f t ,  m  v t  

W 'V  t o r  5n?TT ^T%tr i w  % f ^ r  

?rmr^?iT sr?ri% U% % 3fTT^r 

s ?  ^r% f a n s  ^  ^m?Tcn sn  a f a

«q^ft»T ^  W)JT ?T?T1T ^  SF1*T ^  ?T^, 

an^fTOT I  \ %T gtsr? art sfrt f t  
STFTT̂  spt «F^T «TT^n

^ t  w c  ^  ^  sraftt | ,  ^

r̂ cTTOT ^r m m T  srrff |  s f c  

5fRr ^  f a  ?^tt %*r & r ^  ^ r  ^Tcfn^r 5r?n 

sspfr I  f a  ??tq fsrrRT t  Ĉ?*TT W $  
^  tr ^r « r ^  t ftx  ^  ^  ^  

ffirRs 5r 5i*ri2r i ir»TT w  «rr

^ R ^ t s r i f ^  ^ tf ira r  **r> f t

p^err I  fa trafca- ^«rrx: #  
% i

^  f^rn *T̂ ft ^  ^Pft5?Tff ip> 

m m  f  i f ^ ^ p r  *St 3 n * p w ^ r  tr?r 

^ t  W it aFTfft I  I TÎ FII S W T  a r f w  

e«rt ^ rr%  % f ? ^  «r^V | ,  % *?»  It

^  %• a r w  f W  w ^ t  &

* $ t  ftftf tir  a r^T O irr  #  1 1

s w  %^ar ^ 't z m t  q f t f r  <ftr

%f<tir ? r w H  «pfe»fril * N ? * f t  i M

JULY 31,1971
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ft w m r r  aft* w  ^

^ fT I  jf fa  TTWTt fa&T f^T  3fT»TT
^if^r...if?raTfr % w a f a  %̂ r TTsaft 

*pt fsr%̂ r ^ ^ ? t t  |  f% ^  *pft m«rrr % 
3R=r«Tcr a m  ?H  %?s %

m3 vx ¥ ? | M r  ^  x ^ n  ^ r f ^  i 
fa%«T 'TfTf^rcrq't *t t p s f t  fc*rr m  TO T  

| ,  fcfiR % w>x si^T i m t

^  *pt  st Ŷ w i t  i

srqarre ^  If r̂ t  % «r$ fa?rt f̂ %q*

q f t f w f a  *sr m w  ^  % f a f t  5̂  ^  

at ssr m  faster Prm «ri t o t t  i

WTer ^  I  ff? t o t  n  ?rrs*ft a f t  

«Ft 3*T% % *T'»lT!T Bfr 5f?qR$ 

rr s»n?r 9 *trt i

$  *T$ 3T1H5TT PRT ft

*Pfnr fflr  f t t e  srrsr *wr ft
*W ^T < f * t  ^  9g?T ^t?rt 1 1  * t

tn r r s m s  *5t a^T  ^  m

? t  TTITT $ I 35>r WT fjT^cTI $  XV aftT

SWT «TR ^  f, f̂ cfJTf «3R SRft

f  s?r t f k  nrm ^  | ,  snr % w r ^ t ?  

Rrv ^ T R ’T 8TCT^,f^T O T frT ^  a r f^ fe  

M r aft? OfHT % s*n*r f a r o r  % 

^  *rr ^rverr i » r M  r e f t  m  * m

? ro R * rc  ^  $  a w  i w* nxtaft

* t m z  f ,  f t M  s m

n t* \  v \  *x?<i I  €t s?ift 
srrf$ft «ftn t o w  v »nft |  3*r qft *r

*PT, ÊT ir % f*TT  ̂ I

W  ’R ftft <TT Sf̂ TT̂ f *>
I  cT> 5 ;̂ ÎcTT |f* P  f^T *rft 

^ 3 ? r  « f t  5 S5 «r: firwiT

«pt % i )  f«F 5ft fatr #*ff ^  
«^T5  ^  ?T% s t o  I  STR <?fa ^

^ « { | f r o  Hisft % HTR% tfF

^  t  a f tr  STT'f f *

f ^  f ^ T  7T O T  ^̂ TT̂ TT I ,  fsp̂ T *rc 

w p ft  1 1 3 T«r farrr »r«rt 

qT !TT?r> fT3fT ^T55^ |  i f t?  ^  

t'crT % f̂f̂ Rr x? srrm 
?̂T 5FS>T f  fc? ^ q5?r STT̂ l I  ^Tf 

^  3rr?TT |  f*r ^ » t ^  *pt
3^i?5T % fazr
^ f liT  % i 3  3rr?mT f  %  *r w fe m i  
1 1  *tt?*t? arm?5 w;t | ,  n z

ssita ^ t wTflr?ri t ,  ^  <rc 
cTt qf *fl 3f|T qr âh«fr
*r> tt^pt «pft q? »f> sftT i^fWt qr 
«ft^T srei^T STITT I ?T^ 3FT

^ i  55*tTf i % win
qm «n3jr f^r ^

«rf?JTT |  afa 3wr ^ff «rr 11 sm  
^ f i ^  ^ r  f t  i r f  eft «rfe?TT a?T <rc

>ft sr? i i j j f t  ^ f t  ' r f m  i

^ TiTq?rr i  fo f r̂T T̂̂ ft * T ^  ^ 
?Tf̂  qT f^^TT pRT I  I 5̂T

^ | t ^  ^ T  f ^  ^  s fg T  f^!T  % 3TF*

% ^ftw T |  I  1 % f m  5TT

f ^ T  l* f? r |  i ^ f r  fc?r

f^rf ’T t̂ W<1 t |  2r ^  ^t 5R5T
f^ T  % T̂T ĉT̂ Tf I  I 9TcT |  T̂T % 
^ tf w i ^ m  sr̂ V (  -> sfwT t t  
vff5ft t o t  q? arrar I  ?fK p T ,

ft *ft srt «rr ^r^err 11 r̂fip̂ r t  
aiH^rr *TT§erT f  %  s f^ ir  f ? R  % srtf  ^  

^  ^encrrr « f r  {  i

t ^ m : 3rw *Pt ? ? t w  ftrw?n
f k r  ?

* «ft sr tw  f ^ i r t  r n u N t : * m  

aFT ^  f?T^mr TOST I  eft <T*1% % fsft 
>ft «w?r n w m srr  q ^ r r  g  i a r q ^ f f w  iM t
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* a m i  fc*Tl*T «RT foqT |  a> *TfT
*, aiY* a m  ?HS TW  

^ fa c f  W T  t  cTt 
* $  i \ i  ^  I  | SrfiR sf 5TC
% *r, w » fr  ^  user ^
It 3T¥f ^ftcr^T ^T'fr 1 TTS5T ^  %

??t if sfa  T f̂=r ^

*r s*r ifcr it ■Jsnt I ,  **rr t
fatT «ft ft TOT H it W r  f r  ^  

f a w t  fq ,  ffr, s f f a  |T
tfarir 3Sf*f i 3* ^ T  f^nci § ^
srann i ahft arw^ft % rnirm 
% m x  s«Rr sfi^r w r  sznsr ?r f r  
fm a s rtf  ’ha t  ^rr% % r a w  *3mKt

#  »ft?T Z W  ^TFTT v ^ T  STTC5R St
tit a w * R ,  *trc vft *nO  i f  Ift I

%* t f z  % q i i  s m  w>\ s*r?r ^T 

w w c m f c  i

3$, ^  |  f r  3XZ 3*1} 5TFTr
I  afo  ?rq « f r  ^ 1% I  I WT $  f^rT
w’ft ?Ft i t*  ^ j s r  ^ r  f  i s p r

WT»«TT«ff wWt % srH # faTS* ^  fa s
z m  SPTttT S>, 5ft
m  % ^^rrcr ^
<ssft *r*rrf srr | ,  aft
STTqifatf % M  if* I ^  ^  ? I  5faB

fpTTC % z n  I  ^  5 f ? l  farr 3pTC
w  ftsft- <F> 5T*TT% W>[ fâ TPC frtfT nsr rf>
%*r it f a f a r  ^ i t  ? rw  s r h  3re<rr *pt 

W  ^  *fV?r f ^ r  r̂r ^ c r r  11
5*r f̂V r̂̂ r r̂ ^  I  Of |*rr^ ?nf 

«rr^ | ,  «ft?t % «rr^ g, ̂  &

T O v n rsm T T  t ,
51T ^ s r#  % fotr i m x  | ,

* m  SPR 3T>T & «f WiTT '̂fV, JTFT

c^?5 5r«R^fftTR f̂T% % f?& &Q ?T<TT̂Rt
sfh: w^rsnf^irTf % a rm *  «pt  sr|rar 

srarnift eft f in fw  fi»rr s t^ t t  ^ 5 f T  g 

f r  f^^r Trfr *r?5>* ??t gwar «r 

& HPT 1

♦SHRI T. V. ClIANDRASHEKHA- 
RAPPA VEERABASAPPA (Shimoga) : Mr. 
Speaker, Sir, while supporting the Finance 
Bill, I would like to make a few points for 
the consideration of the Hon, Finance 
Minister.

As per his estimates, the dcfict in the 
Budget for 1971-72 has now gone upto 
Rs. 235 crores due to certain concessions 
aunouiKcd by him We have to sec how 
we can narrow down this deficit to avoid 
inflationary pressures on our economy. For 
this purpose Government have to exercise 
strict control over expenditure and have 
better financial discipline.

At picsont, Government have invested 
about Rs, 4000 crores in the various public 
undertakines. Unfortunately the return 
from the investment is only about 4%. A 
large majority of them have been incurring 
losses year after year. Government should 
institute a thoiough inquiry into the working 
of these units and take siringcnt and 
effective steps to make them economically 
viable units by augmenting production 
thereby getting them out of the red.

As per official estimates, the income 
tax arrears alone amount to about Rs 500, 
crores. There are about 4000 individual 
cases with arrears of income tax amounting 
of more then one lakh each. They are ail 
rich industrialists concentrated in the cities 
of Bombay, Calcutta, Madras and Delhi, 
Government should take stringent measures 
to rccovcr this amount as quickly as 
possible. If  even half of the estimated 
amount of arrears of income tax is recovered 
during the current year, the existing deficit 
o f Rs. 235 crores would be wiped out. 
The existing laws are comprehensive enough 
to take stringent measures against the 
income tax evaders and defaulters, but they 
are not being strictly enforced. Hence the 
tax collecting machinery should be stream* 
lined and strengthened and the income tax

•The original speech was delivered in Kannada.
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officere should be held personnally responsi-
ble for the non-recovery of tax as the 
accumulation of arears is mainly due to 
their laxity. I would therefore urge the 
hon. Finance Minister to  take action 
against such delinquent ofFicers. I would 
also request the hon. Finance Minister to 
take a personal interest in the matter.

Lastly I would like to state that there 
is groat scope for effecting economy in non- 
Plan expenditure. At present the Govern-
ment is spending heavily on non Plan 
projects under this head. By reducing the 
infructuous expenditure through enforcing 
a strict financial discipline in the sphere, 
it would be possible to save funds for 
developmental purposes. For instance use 
of imported staff cars by the Ministries 
which have been obtained through S. T. C. 
should bs slopped Like wise there are 
many avenues where such avoidable expen-
diture could be done away with.

If these sugges ions of mine are heeded, 
it would be possible for ihc Government to 
wipe out the deficit befotc the next budget 
and hdve a surplus also. Otherwise the 
deficit would be increasing year by year 
with the various problems facing us.

I sinceriy hope that the hon. Finance 
Minister would take suitable steps in this 
regard. With these words I conclude.

♦SHRI J . M. GOWDER (Nilgiris) : 
M r. Speaker, Sir, 1 am grateful to you for 
giving me an opportunity to say a few 
words at the third reading stage of the 
Finance Bill.

Sir, 1 am unfortunately unable to 
entertain any hope that through this 
Finance Bill, which gives legal backing to 
the budgetary proposals of the Central 
Government, the Government will be able 
to  usher in an era of egalitarian society in 
our country. When the ruling Congress 
Party hurried to the hustings early this year, 
from the ordinary Congress worker a t the 
lowest level of the organisation to the 
Prime Minister at the top, everyone while 
requesting the.people to  cast their votes in 
favour of the ruling party, assured them* 
that once they were seated in power they

would immediately and earnestly work for 
the removal of economic disparities and 
for ensuring economic equality which is the 
foundation for building a truly socialistic 
society. Now the great Elections are over 
and the ruling Party has romped home 
with an overwhelming majority. It has 
been bestowed with the people’s verdict to 
rule the country according to (he assurances 
given to them during (he elections.

If you analyse the provisions of the 
Finance Bill and the accompanying 
Budget proposals, you will find that the 
Government have not proposed a singal 
positive step to  translate their promise to 
the people into action. The attitule of 
the Government seems to be that what is 
there for them to do especially when the 
elections have returned them to power for 
a term of five years. I may be permitted 
to state tin t intoxication of absolute power 
has led them to adopt this supine 
attitute.

You nrc aware Sir, that during all these 
years* the r.ch are becoming richer in our 
country. I will give you an example to 
illustrate my point. In the yeat 1963, the 
total capital investment of BirJas was Rs. 
290 cioies. But it has gone upto Rs. 510 
crores in 1967-68. In a short span of four 
>ears, one individual has been enabled to 
increase his capital by Rs. 220 crores. 
What have the Government done to curb 
the unhealthy growth of monopoly capital in 
our country ?

Forgetting this for a moment, if you 
look into the activities of the Govern-
m ent, you will find that, in order to perpe-
tuate the memory of Mahatma Gandhi, 
they are going to acquire the Birla House 
where a memorial to Mahatmaji is proposed 
to be put up. The nauseating part of this 
proposal is that the Government intend 
giving a compensation of Rs. 52 lakhs to 
Birlas. For Birlas who was pitilessly 
exploited the country for four years and 
enhanced their capital by Rs. 220 crores 
If you give Rs, 52 lakhs, what will be 
the reaction of the poor peopld 7 Have the 
Government ever given thought to this 
question ? Will the Birlas go down the 
drain if they are not given this amount of

♦The Original Speech was delivered in Tamil.
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[Sbri J. M, Gowder]

Rs. 52 lakhs as a compensation to their 
House which was ianctificd by the Father 
of the Nation ?

If the Government are going to proceed 
on this path, 1 wonder how many decades 
they wiii take to raise the standard of living 
of our countrymen. 1 also do not know 
how long they will dilly—dally with their 
programme of nationalising the monopoly 
industrial concerns which are being worked 
against the interests of the nation.

Instead of initiating action for arresting 
the growth of monopoly capital in our 
country, the Financc Minister has thought 
it fit to tax m iid J  and coarse cloth, the 
commodities of common man. The very 
idea of taxing such commodities which are 
consumed by common man is obnoxious to 
me. Only when the whole House, irres-
pective of party affiliations, was up against 
him, he agreed to  with draw those taxes.
I am tempted to think that because during 
the elections the common man was on the 
lips of high and low in the ruling party, the 
commonman's commodities perhaps came 
to the forefront in the framing of Cen ral 
Budget. The poor people have been paid 
back in the form of taxes for reposing 
faith in the ruling party. With this approaeh 
to the problems of poor people, how long 
this Government will be able lo rule the 
country ? If the Government continue to 
neglect the basic problems of common 
people, 1 would like to warn that there Is a 
limit even to the assinine patience or poor 
people. If they are continued to  be harassed 
by thoughtless policy of the Government, the 
Government will have to reckon with the 
day when they will rise in revolt.

For two centuries the British ruled this 
country with their iron fist and swindled 
tbe country’s wealth for the prosperity of 
their homeland. The people ultimately 
rose up as one man and the tumultous 
QUIT INDIA movement forced them to 
leave this country for good. I am sorry 
to  state that the Congress Government in 
some respects behave much worse than 
predecessors. The Government policies 
smack of imperialistic overtones 1 have no 
hasitation is  saying that the people wiii in

no time throw this Government into the 
dustbin of history, as they had done it ta 
the case of British rulers. 1 would appeal 
to the Government not to precipitate this 
kind of unceremonious exit by their policies 
lacking in far sightedness. Please do not 
neglect the interests of poor people.

The Government get enormous amounts 
of foreign loans. 1 would liko to ask : are 
these moneys spent properly in this count-
ry ? The people have given the Government 
the strength of a giant. The Government 
are in the supreme position of enacting any 
kind of legilation for the welfare of the 
people. They have more than required two- 
thirds majority for amending even the 
Constitution. But, what do we see ? Are 
they directing their energies in the right 
direction ? Ni>. All the while, the Centeral 
Government arc concerned with how to 
topple a State Government which is in the 
hands of an opposition party. Take the 
case of West Bengal, Bihar, Uttar Pradesh 
Punjab, Guj.irat and Mysore. In Mysore 
State, during the elections to Parliament, 
the ruling Congress Party got all the seats 
they contested— 100% return. Still, the 
Central Government successfully ousted the 
State Government ruled by an opposition 
Party and the Presidential rule has been im-
posed. It seoms that the Central Government 
are determined not to allow any opposition 
party to have an opportunity to rule a 
State even if the people of the Stale do not 
hesitate to return such a parly to power. 
How do you expect democracy to 
flourish in our country ? Is there demo* 
cracy ojr central autocracy in our Country ? 
The ruling party wants to perpetuate itself 
in power for ever with the consequence, 
even though we are committed to the 
establishment of a democratic socialist state, 
the smaller parties are nipped in the bud. 
What happens after the State Government 
are thrown overboard ? immediately, mind- 
term poll is ordered, irrespective of colossal 
expenditure involved in that. You are 
aware that we require lakhs and crores of 
rupees for conducting mid-term polls. 
Whose mony the Central Government are 
spending for satisfying their whims and 
fancies ? It is the people's money and the 
foreign money they obtain on behalf of the 

5 people. I would say that Government are 
playing with fire and it may not be long 
they will be enveloped in that, .
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Shri, 24 years after the British left this 
country, 24 year after onr Independence, we 
are still in the stage of talking about the 
necessity for establishing a  socialist socicty 
in our country. Are the Government trying 
to practise what they preach ? Have they 
ever tried to  assess the temper of the people 
when the  commonly used goods are taxed 
disproportionately ? As was pointed out 
by my hon. friend, Shri Vajpayee, the 
people have stay led using Pressure Cooker 
and immediately it has not come under 
heavy taxation. The hon. Finance Minister 
has not conceded the unanimous demand of 
the Members to withdraw this tax on pres-
sure cooker. Is this the way to raisd the 
standard of living of our people ? What is 
the tax incom: that the Government
are going to  get from the pressure cookers ? 
It is a palty sum. Similarly, vacum fLtsk 
has taxed in this budget. This is used by 
the low-paid employees in the Government. 
They curry cooffee or tea to their place of 
work as they are not able to have it from 
outside. The lower division clerks and 
upper division clerks use vacuum flask. 
But that has been taxed. Such taxes can be 
easily avoided, if the Government try to 
exercise economy in administerativc expendi-
ture, which is top heavy for a  developing 
country.

I have no ojection to the taxation pro-
posals of the Government. But the Tax 
burden should be placed on the shoulders 
which can bear. You impose heavy taxes 
on  the capitalists and monopoly industria-
lists to raise your resources. The Govern-
ment have been empowered by the people 
to  nationalise monopoly industrial concerns. 
The primary motive o f the Government 
should be to give relief to the poor people 
who are in perennial distress. Instead of 
constantly engaging in the game of toppling 
State Governments, if the Government 
begin to cogitate over the prublems of hte 
poor people and try to lift them from the 
quagmire of poverty and penury, then they 
have the legitimate right to rule the Coun-
try; otherwise, the people will condemn 
this Government to eternal ignominy. With 
these few words, I conclude.

SHRI JYOTIRMOY BOSU (Diamond 
Harbour) : Sir, what is the performance 
of this Government ? It w§ start from one 
end let t»  look at the country’s debt— parti-

cularly the foreign debt. There are con-
flicting figures. We hear sometimes 800 
crores ; sometimes we hear 1,000 crores. 
But this much we know, that every individual 
Indian, whether he is aged one day or 90 
years, is a debtor to foreigner to a the tune 
of Rs. 20 to Rs. 30. That is the perform-
ance o f this country in the last 23 years.

This foreign debt is going to kill us. I 
know, last year you had been paying 42 per 
cent of your entire export earning as interest 
and servicing charges o f the foreign money 
in this country. That is going to increase 
gradually and in course of tim e, as Mr. 
McNamara, the World Bank Chief, had 
said, it could even touch the extent of 
100 per cent. Shri Chavan should tell us 
when he replies what are the things they 
have done to prevent some of these evils.

From the very day I came to this 
House in 1967 I have been nattering about, 
to put it colloquially, or talking about this 
underinvoicing and overinvoicing. This 
country loses nothing short of Rs. 400 
crores to Rs. 5t>0 crores in foreign exchange 
every year Not only is the loss in foreign 
exchange but the loss is also in the shape 
of internal revenue, payment of dividend to 
shareholders, tax to the exchequer and 
payment to workers.

They have been resisting it and giving 
all sorts o f fanciful figures. I am glad to 
see that Shri Ganesh has now given to us a 
figure somewhere near the mark He has 
admitted that underinvoicing and over- 
invoicing totals about Rs. 400 crores a year. 
I am saying it is more than that.

We have even detected overinvoicing to 
the tune of 150 times, not per cent. An 
invoice of leather, which was valued at just 
a little over Rs. 1 lakh, was invoiced at 
Rs. 1,49,00,000. So, it is 150 times over-
invoicing Similar is the case with undet* 
invoicing.

You cannot disturb them because your 
foreign monopoly masters will be angry and 
yotfw ill be thrown out o f power. So, you 
allow them to plunder this country. That 
is why you have brought this country to this 
condition today.
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[Shri Jyotirmoy BosuJ

Shri Morarji Desai, when he was Finance 
M inister, had spoken about setting up 
detective agencies in ports of shipment and 
in different countries. An elaborate 
machinery was talked about. I talked to him 
in the lobby because I am very much 
interested in this. But so far they have 
done nothing to make a physical verification 
of the material and the value. Underinvoic-
ing and overinvoicing is done on various 
counts on cash, on quality, on quantity, in 
every sphere. I can sit with Shri Chavan 
if he wants to know more about it.

SHRI YLSHWANTRAO CHAVAN : 
You are welcome.

SHRI JYOTIRMOY BOSU : W hat
about the financial condition of the Slates ? 
In the last 23 years on the authority of this 
Constitution and the performance of the 
Central Government, the terrific over- 
energetic action of the Central Government 
in controlling the entire economy and 
finances of this country, they have made the 
State Governments nothing more than 
municipal offices.

1 will quote from a very recent quotation 
from the Hindustan Standard dated the 
2Xth July in the year of Grace 1971. It 
says :—

States' debts to the Centre stood 
at Rs. 6,342 59 croro? at the end of 
March, 1971 rising from a mere 
Rs. 62 crores in the first fiscal year 
after independence.”

W hat have you done to the States ? 
This is a country which is a federation of 
States. I f  the States are debtor to the 
Centre to such an extent and if the Centre 
in return is a debtor to the world and the 
people everywhere, the whole picture is 
very, very gloomy. It shows your class 
character. It shows to whom you owe your 
allegiance. It shows your efficicncy and 
performance, which is very, very miserable.

Just now Shri Vajpayee had talked aflbut 
Shri Golwalkar. 1 did not want to  butt in, 
but since this is a very m erest ing matter, 
1 would lay that bis cadre at the bottom

does not know that there is an undercurrent 
of friendship between the leadership that 
side and Shri Golwalkar. Otherwise who 
will accept it that Mr. Hansraj Gupta who 
was ariested after Gandhi murder and who 
only the other day in Delhi, in a public 
meeting, said that communists should be 
sent to Russia and Muslims to Mecca has 
been given Padma Bhushan...........

SHRI ATAL BIIIAR1 VAJPAYEE ; 
That is not correct.

SHRI JYOTIRMOY BOSU : You can 
dispute it. There is a great under-current 
of ftiendship. We know these things. The 
cadre docs not know I.et the cadre know. 
So, the quarrel is superficial. We do under-
stand it

Now, Mr. Vajpayee talked about levies 
on the common man for meeting additional, 
supplementary, budget that mav come. I 
want to ask Mt. Clt<i\an. where is the 
common man md wl.crefronj are you going 
to find money ? fn this country, the more 
1 arn seeing as a Member of the Unemploy-
ment Committee. I am getting wonderslruck 
and I can tell \ou , every third man is 
unemployed in some foirn or other partially 
or wholly. Who is fcoing to pay ? You do 
not want to touch the corporate sector.

About incom otax arrears, the monopoly 
masters of the ruling party, those who havo 
becd given sackful of money to come back 
to power, those who have kept them in 
power, owe to the public exchequer nothing 
short of Rs. 841 crores, 1 am quoting from 
the Report of the Comptroller and Auditor 
General of India for 1969-70 about gross and 
net lax arrears as on 31st March, 1970 which 
contains startling statistics. The report 
reveals that the gross tax arrears amounted 
to  a staggering figure of about Rs. 960 crores 
of which 82 per cent was due to tax arrears 
on personal an 1 corporate income. W hat 
is your class character ? What is it that 
you want us to believe ? You want to  
impose a levy on the poor ?

MR. SPEAK.hR : May I request you
not to treat the other side as in the dock ? 
You address the Chair in a parliamentary 
form.
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SHRI JYOTIRMOY BOSU ; I stand 
corrected. May I, through you, Sir. ask 
them io tell us convincingly what is their 
class character when they have allowed these 
defaulters Rs, 860 crores of tax arrear which 
are to  come from personal and corporate 
sector ? They want to tax maida and pres-
sure cooker ; they want to tax soap and 
coarse cloih But Rs. 860 crores cannot be 
touched.

If they have to get money, 1 strongly, 
suggest that first of all they should get most 
out of the corporate sector, then the export 
of raw materials like iron ores, etc. You 
muM consider to raise the exemption limit 
because, by your performance, the cost of 
living has touched the sky. A man drawing 
Rs. 700 a month is nothing at all. Hu can-
not buy two meals for himself and a family 
of three. Mr. Chavan, you know better 
than I do.

What is the class character of the 
Government ? They talk of socialism in one 
breath and go before the Car Pi ices Com-
mission and plead for enhancement of car 
prices for Birlas. 1 am talking about the 
present I  ducal ion Minister who has been 
all along pleading for the Birlas before the 
Car Prices Commission so that car prices 
are enhanced.

What are these foreign monopolists and 
Indian monopolists doing ? One single 
British company had a turn-over of Rs. 170 
crores in one year controlling the entire 
tobacco industry. You want to allow ex< 
pansion. They have been producing more 
than their licensed capacity. Again, to one 
of the subsidiaries, the W azir Sultan Tobacco 
Co., because (hey are heavily subscribing to 
election funds, you want to increase the 
licensing capacity. That is what it is. That 
is your sanwjwad.

You have been talking about demone-
tisation.

But they dare not do it because if you 
go for damonctisation, your Party office 
will all be closed down and money would 
not come. What you have got in the last 
elect ions-Rs. 50-60 crores-that has all come 
out <of block money. So, demonetisation is 
out o f question.

MR. SPEAKER : The hon. Member’s 
tim e is up.

SHRI JYOTIMROY BOSU : Sir, I am 
the principal Opposition Member. I would 
require another ten minutes.

MR. SPliAKER : N o, no. I told the 
House in the very beginning (hat the re-
maining time is SO minutes. It is already 
over and the Minister will take 10 or IS 
minuies. How much lime will you require?

SHRI YESHWANTRAO CHAVAN : 
It depends on the speeches.

SHRI JYOTIRMOY BOSU : I will sit 
down if you want.

MR. SPEAKER : Only two or three
minutes more All Parties had exhausted 
their time. The time was left with 
their Purties. They have taken much more 
time than allotted.

SHRJ JYOTIRMOY BOSU : You are a
Congressman.......

MR. SPEAKER : I was. I fought on 
it but I am not a Congressman while sitting 
here. Outside, 1 am.

SHRI JYOTIRMOY BOSU : I make an 
appeal. I have to speak slowly, not in my 
usual speed. That is why 1 want a little 
more time.

Why is there this rising cost of living 
to-day ?

1 have been talking to one o f the pro* 
ducers. Quite often he travels in trains or 
planes. So, we talk. The man said, 'I  had 
to part with Rs. 5 lakhs In lieu of that I 
have got some concessions before the elec-
tion!..’

AN HON. M EM B ER; Who is that 
man ?

SHRI JYOTIRMOY BOSU : 1 cannot
say.

SHRI ATAL B1HARI VAJPAYEE: 
What type of concession did he get ?
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SHRI JYOTIRMOY B O SU : Wait a
minute. He is a business man in the pri-
vate sector. He wants his money back with 
compound interest. As a result, the cost of 
living goes up. Who does not know.

What happened to steel ? The co itrol- 
led price of steel in the m rrket is Rs. 800 
per tonne. What is the control led price 
of steel sheets ? Rs. 1200 per 
tonne. But it is selling in the market at 
Rs. 3000, 3600, 4000 and 4500. The entire 
money is not devoured by the producer or 
the middle man alone. A little of that came 
here also. So, he has been justified.

You go to Ludhiana. Mr. Speaker, you 
should know also. The woollen merchants 
of Ludhiana are grumbling. They h ive been 
made to pay 40 lakhs of rupees. 1 luve got 
phone calls. 1 have got letters So, natu-
rally, 3X40-120 lakhs they would like to get 
back. Who will pay that ? Mr. Jagannalha 
Rao goes to buy a pull-over. So he has 
to pay more for his pull-over not Mr. 
Chavan.

W hat about the bakshses of mini steel 
plants to the private sector ? Your Indus-
trial Policy Resolution said that the iron 
and steel industry should be entirely in the 
public sector. Bur you have forgotten about 
it. Your resolution of not giving fertiliser 
licences to private secto* is the Fourth Plan 
you have forgotten about it. What is it 
for ? For love, love of live monopolist!,.

Then the Rs. 40 lakhs scandal of the 
State Bank of India. It is the left over, the 
residual deposit money out o f the Rs. 60 70 
crores. The strong room of the State Bank 
of India was usod. Poor Nagarwala, I am 
told, is an excellent Central Intelligence 
man. As it is a court case, I don't want to 
say much about that.

Had it happened in a civilised country, 
had it happened in Britain, the Ministry 
would have been compelled to make a clean 
breast of the whole thing or resign. This is 
a clear case of fraud. This is a clear case of 
dishonest ahd black money. This is a clear 
ctwe on the part of the Government and 
the Prime M inister...(Interruptions) Mr.* 
Chavan took only 20 days to reply to the 
simple letter regarding procedure because 
books o f accounts had to he cooked.

We know these things. I have been a com-
mercial executive in my life. So, I know 
how things are done,

MR. SPEAKER : May I tell you, the 
ease is in the court ?

SHRI JYOTIRMOY BOSU : Sir, I have 
not said a word about the case ; 1 say 
about Mr. Chavan. We have seen the trial 
Sir. We have seen the trial for two minutes. 
Now I talk about another trial, the tria l of 
the owners of Basumati. A sitting Member 
of this House, a former Law Minister was 
caught with 22 lakhs of black money earned 
But he was a Law Minister; a Congressman. 
A CBl inquiry started in May 1968, 1969 
to 1970 gone ; 1970 to 1971 also has gone ; 
the equiry is still not completed, because, 
the man cannot bs exposed. He is still 
voting for yon and so he cannot be exposed. 
Wr are speaking so much about raid on 
lockers, Ministers’ corruption and all that. 
We want to know this. Mr. Chavan must 
give u» a categorical reply. What happenod 
to Mr. Sukliadia's case. We want to have 
a categorical icply. May I know if you have 
taken action in the case o f racket of the 
brothcr-in law for Shri Bali Ram Bhagat 
and somebody else ?

MR. SPEAKER : No name should be 
given. There is a procedure to be followed 
in the House.

SHRI JYOTIRMOY BOSU : I withdraw 
the name. (Interruption)

MR. SPEAKER : Order, please. May 
I request you one thing ? There is a pro-
cedure in the House. If you give names you 
sh’tuld give advance notice. Without that if 
you give name, the person is not here to  de-
fend him 'clf. There are certain rules and 
procedures laid down here. You say 
something and then say, ' I  withdraw the 
nam e’. But, you mentioned it. Tomorrow 
somebody else will come on you and on the 
others.

SHRI JYOTIRM OY BOSU : I have 
already sent it to your secretariat. I have 
got paper cuttings ; 1 will send them  to you 
on M onday. I f  you see them, you 
will be satisfied. Then, Sir, in West Beqgal, 
what happened ?
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M R. SPEAKER : May 1 remind you
that this is the Thud Reading of this linl ?

SHRI JYOTIRM OY BOSU : We are 
giving the money here. West Bengal is 
faced with the acute problem of encmploy- 
m ent to the greatest extent. Yet, in the 
Plan allocations, it has received the lowest.
I am quoting from a Congressman-owned 
paper. The per capita per head allocation 
made at the national level was Rs. 61 
for the period 1908-69, but in this regard, 
for West Bengal, that amount is only 
Rs. 38. West Bengal is the worst sufferer 
because of unemployment. Then about 
steel what happened? West Bengal demanded, 
1,23,000 tonnes of steel for their industries ; 
they were given only 14,530 tonnes of steel, 
not more thun 9 per cent. Yet, Mr. Chavan 
is shedding bucketfuls ol crocodile teais all 
the time.

About Bangla Desh much has been said; 
I don’t want to say much. On the one 
hand they are using the police for beating 
up the people, the common man, the staiv- 
ing population. On the other hand they 
are repressing the police. They have even 
dismissed 18 Delhi policemen. Mr. Chavan, 
when he was Home Minister, clearly and 
categorically said on the floor of ihe House 
that no vindictive action will be taken, 
no repressive action will be taken. B«t 
you have done this. Today what are you 
doing ? You aie bringing up another set 
of people, the I ’RP, who arc beating up 
foreigners in Connaught Circus. This is 
pour adm inistration...

MR. SPEAKER : May I request you
to conclude ?

SHRI JOYTIRMOY BOSU : I am
just concluding in half a minute. In 
Calcutta, what is the police doing ? They 
had arrested three persons under the PVA. 
They happened to be the staff of a cancer 
hospital at Chandernagore. Then we 
brought pressure on Government and told 
them  that they could not do it, because those 
three people had not done anything and the 
hospital had to  be closed because of them. 
Then, they were released. Now the Police 
have come to the main hospital in Calcutta, 
the Chittaranjan Cancer Hospital at Bhowani- 
pur where J 5 policemen had trespassed and 
forcibly got inside, They wasted to  break

the lock of the cobalt therapy room. It 
is a very risky place, bccause of radio* 
activity apprehension. There is leadsheet 
covering the whole room, the ceiling and 
to the walls. They wanted to open it 
and force their way in. They then went 
to the lady doctor or house surgeon’s 
rooms, and focussed their torch there at the 
time of dawn and so on. This is what is 
happening in West Bengal today. They 
want to rehabilitate themselves with the 
help of the police bullets and the police 
bayonets. I say, let them come and face 
the people, and face through the elections, 
not by toppling and horse-trading and 
police bullets because these have ruined 
them and will ruin them further.

MR. SPEAKER ; N ow , the hon. 
Finance Minister.

SHRI S. M. BANERJEE (Kanpur) : 
Could we have two or three minutes ?

MR. SPEAKER : We have already 
gone much beyond the time allotted.

SHRI S. M. BANERJEE ; Nobody has 
spoken from our party.

MR. SPEAKER : They have spoken.

SHRI S. M. B \N E R JE E  : Nobody has 
spoken in the third reading.

MR. SPEAKER : All the tim e was
taken together for all the stages. In fact, 
his party got double the time to  which it 
was entitled.

SHRI S. M. BANERJEE : Nobody has 
spoken in the third reading from our paTty,

MR. SPEAKER : The total time was 
allotted to all the parties for all the stages, 
and his party has already got double the 
the time allotted to it.

SHRI S. M. BANERJEE : Some time
''should have been given to me also as repre-

senting a party in this House.

MR. SPEAKER : His party got double 
the time. I am sorry. He can make it up 
some other time.
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SHRI S. M. BANERJEE ; There is nor 
going to be another Finance Bill after this. 
At least, you can give two minutes to Shri 
K . C. Panda.

MR. SPEAKER : I am sorry. There
is no time left now for anyone. The hon.

Minister.

THE MINSTER O F FINANCE (SHRI 
YESHWANTRAO CHAVAN) : 1 think
that most of the points (hat were raised at 
the stage of the third reading were raised 
either at the time of the general discussion 
of the budget or at the consideration stage 
o f the Financial Bill.

Shri Atal Bihari Vajpa>cc brought in the 
issue of Bangla Desh. There is enough 
controversy over it, and I do not think that 
I should add my own to the many state-
ments already made on his side or on our 
side. 1 can only say that this is an issue 
on which we should stand as one nation and 
not as a party and party differently. I 
think Government have taken a position 
which represents the real nationalistic spirit 
of India. No one should try to look at the 
problem in the interests of his political 
party. I agree that there can be diffcrerces 
of opinion on emphasis. I can understand 
that, because is an issue on which there can 
be differences of cmphasi®. But the question 
is whether any political party should make 
it a point of agitation. 1 quite understand 
his intentions that he does not want to make 
it a communal issue, but mere good intcnions 
never help anybody. Sometimes when these 
things are allowed to go on in an agitational 
form possibly they take ugly turns. The 
hon. Member has got many experiences of 
that type 1 do not want to speak more on 
this.

As he has said, th* responsibility of the 
exrenditi re on refugees is a heavy one, and 
the country certainly will havcy to he 
prepared .for certain sacrifices and a certain 
economic discipline. I think that the 
Rehabilitation Ministry will have to come 
forward for a sizable amount by way of 
Supplementary Demands for Grants. But 
that does not meant that Government arc 
thinking of coming torward with a supple-
mentary taxation. I do not want to spread 
that sort of rumour and fear and allow the

antisocial elements to take undue advavant- 
age of it. Possibly, we shall have to think of 
other methods, such as effecting economy, 
making a more vigorous attack on the 
problem of arrears and trying to  collect 
more monev, and many other things will 
have to be thought of. Wc have to deal
with this problem as it comes, because it is 
a continuing problem, and so, it will have 
to be thought of as it comes.

SHRI JYOTIRMOY BOSU ; The 
arrears are incre ising every day.

SHRI YESHWANTRAO C H A V A N : 
That is a fact of life. All of us want to 
deal with this problem We know that the
problem cannot be ignored. We should try 
to make the utmost effort with the co-
operation of the people. It is here
this Cooperation is needed. It is no use 
trying to find out what the class-character of 
this government and (his party is. I can 
tell him the ck*ss character of this party is 
this : this p.irtv stands for the real down-
trodden people of India, and we really 
want to see that ultimately their progress 
takes place. Really speaking, wc represent 
the real socialist urge of the people of India 
(Interruptions).

I2]hrs.

SHRI JYOTIRMOY BOSU : It is seen
through action.

SHRI YESHWANTRAO CHAVAN : 
Certainlv through action. We have taken 
positive steps in this Budget itself. If he 
wants merely for the sake of rhetoric to ask 
me what the class character of my party is, 
could 1 ask him acounter-question— 1 hope 
he does not get ungry— ‘what is the national 
character of >our party?’ (Interruptions).

SHRI JYOTIRMOY BOSU : O ur class 
character is all clear ; it is shown through 
our actions (Inlenupttons).

SHRI B. N. REDDY (Niryalguda) : 
Your class chaiacter is* seen through the 
influence exercised on you by foreign powers, 
particularly the American imperialists.

SHRI YESHWANTRAO C H A V A N : 
I am glad that their party, as seen from 
newspaper reports, are also agreeing to see
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(hat no violence is perpetrated . I hope they 
mean w hat they say. T his is all I  can say 
at the p resent m om ent.

I know  the  taxa tion  proposals certainly 
create a  feeling o f harassm en t. But the 
taxation system  in o u r country is such. We 
will have to  have a long-term  view of the 
taxation system . B ut as things are, you 
have to  take certain  realities in to  account. 
U nfortunately , the  base  o f the direct taxa tion  
system is very narrow  ; it has got to  be 
broadened. T hat can be done only through 
increases in  industria l and agricultural 
p roduction . T his sort o f an irrita ting  basis 
of indirect taxation  in which one is com pel-
led to  m ake a  choice o f certain  item s is 
inevitable a t present. Som e of these item s 
do have som e effect on the m iddle classes. 
They have to bear the burden of it.

S H R I R. D . B H A ISD A R E (Bom bay 
C en tra l) : Effect on  bachelors.

S H R I Y E SH W A N T R A O  C H A V A N  : 
N a tu ra lly , whatever affects ind iv iduals affects 
th em  also ; bachelors are no exception.

SH RI JY O T IR M O Y  BOSU 
on indirect taxes.

Y ou live

SH R I A TAL B IH A R I V A JPA YEE 
is an  experienced bachelor.

SH R I Y E SH W A N T R A O  C H A V A N  : It 
is really  speaking, in deference to  the  w ishes 
of th e  housewives o f  the coun try  as a  whole.

There  were certa in  questions ra ised  about 
— over and  under-invoicing . T his is, no  doubt, 
a  very serious p ro b lem . 1 m ay m ention  
th a t we have received certa in  recom m enda-
tions from  the  C om m ittee  w hich w ent in to  
it. O n the basis o f  those recom m endations, 
we will be com ing forw ard to  am end  the 
Foreign Exchange R egula tion  A ct which 
possibly will give us som e so lu tion  ; 1 can -
no t say it will give 100 per cent so lu tion , 
because these are m atters which, really 
speaking, cannot be solved to  everyone’s 
en tire  satisfaction  {Interruption)- Shri 
Jo tirm oy Bosu need not in terrup t. I have 
accepted his offer to  discuss w ith me. We 
have to m ake a com m on effort. To th is 
end, whatever suggestions com e from  w hat-
ever q uarte rs are welcom e.

M R . SP E A K E R  ; The question is :

“ T hat the Bill, as am ended , be 
p assed .”

The Lok Sabha divided ■

Division No. 16] [12.10 hrs

SH R I Y E SW A N TR A O  C H A V A N  : I
have m ade an  effort to see th a t m ost o f the 
item s consum ed by the com m on  m an are 
excluded, as far as possible. Even then 
there w ere certa in  item s which I could not 
exclude altogether.

Y esterday  a  question  was ra ised  about 
concession in respect o f  the  pressure cooker. 
I  assured  the H ouse then that I w ould give 
consideration  to  th a t, no t a t the second 
stage, but later. In deference to  the wishes 
of hon. m em bers, I have decided to  reduce 
the  duty on pressure cookers from  20 per 
cent to  10 per cent advalorem , A separate 
notification to  th is effect is being issued. 
1 hope bachelors will be a t least 50 per cent 
satisfied {Interruptions).

AYES

H e

M R . SP E A K E R  : I t  is an innocent
effort to please housewives.

A fzalpurkar, Shri D h aram rao  
A m besh , Shri
Awdhesh C handra  Singh, Shri 
B abunath  Singh, Shri 
B arm an , Shri R . N.
B asum atari, Shri D .
B handare , Shri R. D.
C handa, Shrim aii Jyo tsna 
C handrashekharappa, Shri T. V. 
C h au d h ary , Shri N itira j  Singh 
C havan, Shri Y eshw antrao 
C haw la, Shri A. N .
C hhotey L ai, Shri 
D aga, Shri M . C.
D a  lip Singh, Shri 
D eo, Shri S. N . Singh 
D husia , Shti A n an t Prasad 
D o d a , Shri H ira la l 
D u m ad a, Shri L. K.
G an d h i, Shrim ati In d ira  
G anesh , Shri K . R. - 
G o d a ra , Shti M ani R am
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Gogoi, Shri Tarun 
Gohain, Shri C. C.
Ishaque, Shri A. K. M.
Jadcja, Shri 
Joshi, Shri Popatial 
Kailas, Dr.
K akoti, Shri Robin 
Kamakshaiah, Shri 
Karan Singh, D r.
Kasture, Shri A. S.
Kaul, Shrimati Sheila 
Kedar Nath Singh, Shri 
K isku, Shri A. K.
Kotoki, Shri Liladhar 
Lakshmikanlhamma, Shrimati 
Majhi, Shri Gajadhar 
Majhi, Shri Kumar 
Maurya, Shri B P.
Minimata Agamdas, Shrimati 
M ishra, Shri Jagannath 
Munsi, Shri P. R. Das 
Negi, Shri Pratap Singh 
Pahadia, Shri Jagannath 
Pandey, Shri Damodar 
Pandey, Shri K. C.
Pant, Shri K. C.
Partap Singh, Shri 
Patil, Shri P.. V. Vikhe 
Patil, Shri S. B.
Patnaik, Shri J. B.
Peje, Shri S, L.
Pradhani, Shri K.
Raj Bahadur, Shri 
Ram, Shri T,
Rarmhekhar Prasad Singh, Shri 
Rana, Shri M B 
Rao, Shri Jaganath 
Rao, Shri Nageswara 
Rao, Shri Pattabhi Rama 
Rathia, Shri Umed Singh 
Reddy, Shri K. K. Rami 
Reddy, Shri P. Venkata 
Richluriya, Dr, Govind Das 
Rohalgi, Shrimati Sushila 
Satpathy, Shri Devendra 
Sethi, Shri Arjun 
Shankaranand, Shri B,
Sharma, Shri A, P.
Shiyma, Shri Madhoram 
Shastri, Shri Shivpujan 
Shenoy, Shri P. R.

Shivnath Singh, Shri 
Singh, Shri S. D.
Sinha, Shri N. K.
Sohan Lai, Shri T.
Tiwary, Shri D  N.
Tombi Singh, Shri N .
Uikey, Shri M G.
Vekaria, Shri 
Yadav, Shri R P.

NOES

Bade, Shri R. V.
Balakrishnan, Shri K.
Banera, Shri Hamendra Singh 
Banerjee, Shri S M.
Bhattacharyya, Shri Jngadish 
Bhattacharyya, Shri S P.
Bosu, Shri Jjotirm oy 
Gowder, Shri J. M,
Haidar, Shri Madhuryya 
Joseph, Shri M. M.
Mishra, Shri Shyainnandan 
Modak, Shri B K.
Mohanty, Shri Surendra 
Mukherjee, Shri Saroj 
Muruganantham. Shri 
Narcndra Sinh, Shri 
Nayak, Shri Boksi 
Nayar, Shrimati Shakunlala 
Pandey, Shii Sarjoo 
Parmar, Shri Blialjibhai 
Pa’eJ, Shri H M.
Purty, Shri M S
Rao, Shri M Satyanarayan
Reddy, Shri B. N.
Roy, Dr. Saradish 
Saha, Shri A K.
Sen, Dr. Ranen 
Shamim, Shri S. A.
Sharma, Shri R  R 
Solanki, Shri Snmchand 
Vajpayee, Shri Atal Bihari 
Vi jay Pal Singh, Shri 
Viswanaihan, Shri G.
Yadav, Shri Shiv Shanker Prasad

MR. SPEAKER : The result* o f the 
division is : Ayes 82 ; Noes 34.

The motion kos adopted.

♦The following Members also recorded their votes :

AYES : Sarva&hri J. C. Dixit, Gotkhinde, P. Narasimha Reddy, Prabodh Chandra and 
Kirushottam Kakodkar ;

NOES : Rajmafa Krishna Kumari Jodhpur, S m ash ri Lambodar Baliyac* D. K t Panda, 
Biren D utta and Gajadhar Saha.
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MR. SPEAKER : We now take up item 
No. 4. Shrimati Sushi la Rohatgi.

12 .15 hr s.

AGRICULTURAL REFINANCE COR-
PORATION (AMENDMENT) BILL

THE DEPUTY MINISTER IN THE 
MINISTRY O F FINANCE (SHRIMATI 
SUSHI LA ROHATGI) : S t , I beg to move :

“ That the Bi/I further to amend the 
Agricultural Refinance Corporation 
Act, 1963, be taken into consi-
deration.”

The Agricultural Refinance Corporation 
was set up in July 1963 for providing medium 
and long term assistance to projects which 
cannot ordinarily be financed by established 
agencies such as the apex cooperative and 
land mortgage banks, cither because the 

amounts involved in each individual scheme 
or project are very large or because the 
period for which credit is necessary is 
relatively long.

The Corporation was incorporated with 
an authorised capital of Rs. 25 crores of 
which Rs. 5 crores was issued and subs-
cribed by the Reserve Bank of India, State 
Co-operative Banks, Central Land Mortgage 
Banks, certain scheduled commercial banks 
and the Life Insurance Corporation, The 
Corporation was also given by the Govern-
ment o f India an interest free loan of Rs.
5 crores at its inception with a meratorium 
of 15 years. The loan is repayable in 15 
equal annual instalments thereafter.

The Corporation is authorised to  raise 
funds by way of share capital from its 
members and loans from the Central 
Government and by issuing bonds and 
debentures. It can also borrow money from 
the Reserve Bank of India to be repaid 
within a period o f 18 months by pledging 
its stocks, securities etc. Total resources 
thus raised by the Corporation -so far amount 
to Rs. 71.275 crores ‘ (including Rs. 19.525 
crores raised from sale of bonds).

The Corporation was slow in gathering 
TOomfntum, The situation has totally 
Chapgedjfoiring t)y  last three years. By

the end of June 1967, Agricultural Refinance 
Corporation had sanctioned only 15 schemes. 
The number increased to 128,233 and 371 
during the next three years. By 15th 
Ociober, 1970, this number has risen to  400,

There has been a consistent rise in the 
financial outlays on the schemes refinanced 
by Agricultural Refinance Corporation.

As on the 15th October, 1970, the Cor- 
po at ion had under consideration 193 
schemes involving a total financial outlay of 
Rs 225 76 crores, of which Corporation's 
Commitment is likely to be Rs. 189 09 
crores.

It will be observed that during the last
3 years the Agricultural Refinance Corpo-
ration had disbursed Rs. 5.67 crores, Rs, 
17.84 crores and Rs. 28 60 crores. Mostly 
minor irrigation schemes have benefited. 
Land development, dairy, fisheries and 
poultry are the other schemes assisted by 
Agricultural Refinance Corporation.

Agricultural Refinance Corporation is 
cxpected to disburse Rs. 200 crores during 
the 4th plan period.

The Corporation’s need for funds has 
increased. They have estimated their need 
for funds in 1970-71 to  be Rs. 50 crores and 
for 197i-72. Rs. 76 crores There is a limit 
on the budgetary allocation and to the 
amount of money which may be borrowed 
by issue of bonds by the Corporation. 
Therefore, it has been considered desirable 
that the Reserve Bank should be allowed to 
lend money from the National Agricultural 
Credit (Long Term Operations) Fund to  the 
Agricultural Refinance Corporation. This 
is based on the recommendation of the 
A ll India Rural Credit Review Committee.

In view of this, it is necessary to amend 
section 20 of the Agricultural Refinance 
Corporation Act 1963, and Section 46A(') 
of the Reserve Bank of India Act. 19)4.

There is another small amendment which 
is necessary In the Agricultural Refinance 
Corporation Act. In Section 2 (a) o f the 
Agricultural Refinance Corporation Act, 
‘agriculture* has been defined as "'including 
apjpjaJ husbandry, dairy farming, pisciculture


