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[Mr. Deputy Speaker]
“That this House do agree with 
the Fourteenth Report of the 
Committee on Private Members' 
Bills and Resolutions presented to 
the House on the 17th May, 1972,”

The nation was adopted.

15 31 lirs

RESOLUTION re * NATIONALI
SATION OF LEADING INDUSTRIAL 

HOUSES—Contd.

MR DEPUTY SPEAKER: We will 
now take up farther discussion of the 
Resolution moved by Shri H N
Mukerjee on 5tb May, 1972 for which 
2 | hours were allotted We have already 
taken one hour and the balance is 1} hours

Shri Satpal Kapoor to continue his 
speech
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^ R I  WITT 3TÎ , 3 3  afj> ‘0 <>|« flefg  
ftprr arr* i 3 3  ^ ^  5ft»T 
far®r ^  rn^rr, sfhrar tfk
m m  v i  ^  s r a r

1 1 arf wr?nr | fv ^
w«r f 3fr^T Jr art sfta ^  f ,
t  w r^rsfl^ r «p> q*rvtsr *rr r̂ 11

% m . «rgt 3ft w r

5«rr t ,  ir*nc v t i  f t o  m ? rW ^  & * *



S2» Nationalisation o f  VAISAKHA29, 1894 (SAKA) Leading Industrial 250

3*r% *ror fo fo  s r rw i*  *t*Rr 
%r sft i p t c  «n%
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* f? * p  o t a *  s t o p *  g r t ^ s  g $  |  i 
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%  srrP u s f l w r  tit* % w i ? t  P o t t
I  I «T|f «9TT^ «P^5R *  «m »
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^rr^r f<rq %  f q r t t  %ftrfr sfar*r «rf (  

^  g a rrfir* s i t r o ?  ^ r r f ^  1 
% f¥* m $ z  m &  f tre  ^  titfft ? « v  ^  

3% tit «r 
tit fs n % s r d  famx I ?  p s  5ffor 

fm r t r ^ f ^ r ^ r  f  fir  
fq>%5T s rr ^ j 5> x | r  1 1 «rf*5p|y 

f%%5T qT9RT JT|f 5> TfT t  I 
*Tf*5T^r « fh : srr?%? ?pr
v H te  i r p t  1 1 «?fi5n» tfsrcrc

f ^ r r  s r r e r r l ,  irr»t
n r n r  srrerr |  %  art $ u r f t  ^  
f *rr fir€ ̂  ̂  | m  tit Tsrr
fa jrr  3rrrr 1 %T<rv ^ % j h i r  « t  
t i f r  TZT WKm |  ? <Tfs=!pp tfixm  

11  w r  v w r  |  ? s r r ^ s

w  |  %  sftnnpr
sfor v r  tit f>rff ^f snfqsi 1 ^

5*T zrf *r>̂ % ff  «ft̂  T̂ % 
tit f « snft %«rr ?ft^  |,  eft *r$ stir 
sr̂ t 1 1 # eft ^rr *r^ m̂ rarr 1 fTs^ 
ht̂ t % 5ftw ff*rr % qitaOT titx 
?rr5r ?T!T f̂ tfWf %

te* f««[ *tz f?t? ? fipff sr? % % *13*, 
ftj?r  s a R n r  %  « tz t  fin? ?  ^fM ff 
vt *5 «rr «ft̂  ^

|  Tn» W 5 T  *f  ?T5et?ft 5TTJft 
grnr«ft, q̂rrsr «t w f i 3rr̂ *rr, qvt- 
srrPrff  ̂cTsfr̂ fr f'rift 1 mx.
I*r sr^ r q?>-
jfrf«Ti7 Tr%€fV % gerrf** eft 
Jf enfltft ?rr̂ r mtit ?T|f 1 1 ^  n̂rrar
%$t cTCf %$ Wt% tit %
f^rtr «ftiff ^ t  t f k  x\*v q v v n ;  ^ * t t  
trt^rr 1 ^ s f t f p T  ^  a ft  i t f o t t  

^?ri»r^ VTgrr |  1 %f3p?r 

f«T??T ^ sn ff v t  * >  e m f r q - 1 . f  ^Tg^rr 
far f»r*s ^  ^ 0  « ^ r * w  9 R *fh r



[«fr s a ra ra  t o t ]

*Pt*n»r #  i ^ tt q v  fa* ^  stot

f a  w w r i n *  ^  %  w n  m \  t i t f m f t
$T3tt5T T> ScW * T  *  I ^[fWqr 5T*t 

TO t f  I  TO *TH ?r>
spT*^ &  a*> s t t t o i t  § t  s t o V  t  

f a  qsNr TOTO i v t  m rc  *t a w *  
*rVta*ft t f  N j «ft«rT <r i 
TO ?r«;> % *tt*t $  t o  ^ft&gpFT t f  t o  

5rTO*ta %  * t « t  m fr ?  «ptctt 5 1

*t« vwra (***i ^fwTr): mro'ta 
S W f a  3ft, 5  5TT%̂ TT ^t?JT g ss r?  % 

SHFcIT* t f  m  m z x  UTcrr g
t o  * r  t o t o  *?t qf?T t o i t  g* 1 t o  St 

t f  f  m  *#■ f a  t f  in n : t o t t o r
% TT*% «R 3THT I  eft TOT3RI5 i* Tt?T

«nsspT% *n %  art s zrfa ; |  «rr aft t o  s r * r e  

% 3?ft*r<if?r *t 3tfm?fTO> % $
3 ? | OR̂ y JT5  fa^TO fTOHT
$ * n  f a  & r  ^  s f t  t it  t o  t o t t t o  

* 3  scrf̂ B % <mr qf^RT *nrffq: t f k  
t o  «nfr wrarctrv $> vsttctt $  f a  

sncvre t f  irs tfTOt qfnr fa t f  75  
* f> fta tf |  t o  t f  $*r craft % 

w sft f a s  t o r  t o  * fe tf*&  t f  t f r
% w ?  f a  t f  t f  Ssr *  m i ^  #  TO 

TOTTVT t f  t f  TO STOt V*T TO5**
s t o  $  f a  * t to rw  « q %  t f  t o
t f  STOta ^  I t f  TO7T5T *P ^  %
s f a  *$r fa  «r̂  7 5 t f t f  q t f  fr^frsr t f  

t f  to tt to  f  *5  ftp# smr % 
* s rw  *w% *  x m  $ t o t  w &  t o
a r m  *f>  srr f  i w

« t*p r «t5 ?tiEVv t  fr^eft 

a r m  f w ^ C  w r  t |  g  t o  arrfr «f> «r> 
irrJr ?r ^Tf% ^  ?
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% p H  wrer t  *r$ ^  *tt f v
?* t 7 5  i f t « T ^ t  %  TOTarr w p r
^  f ^ T T  %  f r ^ r s r  | « *FT*f ?r
%  s w r n ^ t  f f t r  3r^«T srT T^r f « q r « r t  
«Ft grq 5»r it?  *P̂ ft **??*

*»rr ?rf% f a  « F ^ r  ^  wtRb ^  «rr
aft ^nfttPT Tt3r*TTf % >̂T*r it wt% 
3TT5fr |  t o  *p> n r* r xftx z *

f a  ^  r̂ ffT ^  5TT?rr T̂ TT 5TT 

i fW ^ q r  fw irf z ? r t  v't^T

T > ?rr spy ^TfT UT ^  %  * F T «
^T 5ft %  JTT*T $  * r \  Tt o  s r ^ R  

*r ?TT*TTfJT 3T^r % VT*T ir «rr% m?fV 
% 5t*t ^ r ? r  t |  | 7 %

TO «T TT5T % 1 2 5f% Tff̂ T 3*F #5

^  f r m  «rr i t o

^  w t  5TT^ %  fvrt? *TT^[«r JT^r
^ r  w >  sr^V 9?rr |  m  w r  
«ftr <ft T ft t  «r*ftfa t o  5T r̂ 

fp r  ^  t | | ,  w  &  tfa r?r  | ,
i f  t f *  ^ f» T # V ^ T ?ft,
^  %  « ft» n r ? T  *rr  t o v t  q>nrcT
t o t  t |  j ,  *p̂  f a r c s r e T O  v t |

%  w t*f t  * r ? t  w  I
TOSCTTlBr TOWT V t  T f T  ^  I JpBJ fi?*Tf
qrf^ TO To* *  #  wr%* ti t  Hf

WKt V J i «ITSt ?Tf %K |  f a  

TO fft f aiR TOfe, fafTT q w ,  

cft?r f¥TT vxifc c t t  % ffrr^» ^  t |  f  i 

S«ftSRFR t .  I  I TOT

W  s f t ^ f r c  5^ i f f  * r r $ *  %  s r e r o  v >  
VFfc  ifi t  *PT 7 1^ -  ?fy T O  * p m j3T ^  «r^V 
*FT <TT̂  fa  f?r^t wf[ X*fW v r ittitw T ^

t o  % ^ r  f« r o  sr wn ^  m mx t o  
t o  ^  *  ** «Pt WTff ^  «ft tit 
^r % to  s w  *F*r J fa  vnit % 
fm  TOsr vt f̂TOTt?’ qyfi^ % Twz 
f w t  «rr«r « w ^  t o  n f t  1 1  TOfa*?«f
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eft * T *  I W W  * T %  f a  | T *

* f t T  f f t  * T * « T  ? T S  S F > * * T %  |  ?T>

$ * f t  firsTfa*? fa fe re  aft «re%sft
&  * *  apt * * f t  % T |  It I i P T r *  

srft f  s f a  * t* - * t *

ft WTTT̂ Tft * f r  * tft 35% *% * T

T | t  I * *  3r? *̂T ft STC* tfff *T S3TCT 

f a  «T7$* % Z V T V f t  % **T% % S N R  

* T %  *T T c T  %  gT«T f t  * § T  * T f t  * T f ^  ?ft 

* t t t  f * * * T  |  f a  $ * r ^  qrrfr £ * f * * *  * >

§ t*  I ,  & ifk  «pr«n% erreft ft *qft
f 7 * *  f c v t i i f e  *F*t ? ? T *T  * s f t  * * T * T  I 

$  eft W  « F t  * T * f t  %  f a i r  3ZTTT * f f t

1 1 ft? T  flW R W  ^T^Rt ^ r f  %  « T * r ft  * r * T  

»T7«T*T> % |  I SPIT* ^fTO^T | ,  * k  
5 * t  w r r f * r t  %  * r a r ? f t  *  * r *  f a * n T  

* r  * *  % f  f a *  %  «rro ^  * r o *  * 1  ̂ pr
|  I ®F̂ t 51 Tift *> gfr ®F5* ŜTJTr 

«rtnT f a * f t  <re%$fts3T % tp n in sft 

&  >

sftftmT g * * f  * t s *  % irw w  

* T  * T  * P *  f t  * *  f t  * *  * T 3 T * V ! T  

* * R  *7% *Fr *PT* ?ft f%*TT I  I 5*  

1& Z*B T *  * T  « t  T T ^ j t m F V O T  * &  

iTTtT fa*T f  ( f  *  % «ft*ta?fV

*ft ** rar | ,  ^ f a *  * f  $*  * t ?  * r  
**r*r |  f a  $ * t t  ft*ft aft * *  fe* 

*wnr n ?  * ?  * $  * |  ft fa  *$ 

fa^fiw * |  « f a ? f t  *3r 5 $  re * * r  
<tiW , * *  #  f f f  * i * > f t * Y  51* * *  * t  

* f£ *  v t  * * ft i f *  f t f  *$f *T*ft* 

*T*T * 3  $ *  *  **? fft*5T* fiWT

* f a  ?rft * f t* W * ts *  **ft «rc* w r
|  fft ^ ir  «W% 3pT*l% «FT^ft Jf

w t  a re#  w f t t f t  i
v v r f t  n % v #  % W rf€ T  nr?* 

fa{

spptt ^  ^  «rar? w
5*r TTf?R ?T^ % I eft SWT HP 

I  f a  fagr% f?r?ft < r* t? r 75  

stfSr «rf«j?nft ^  t ^ p t t  f  

^  7 5 % WTHPSfT sft *t»r *T??T ^  

^T?T % m * T  5Tgf $3  «T̂  f ,  TTS

arrqr?r $ ? t  * r^ r  ̂ fa  *sfr 
* 3 ^ *  3r? srarrg- *  ?t> f ^  ^?r * m  w?r 

^rtR  %% spt fwr f a  jftsftq#  ^ r j^ s r  
f a ? r  ^ 2r*r f a *  spfrn: ^  ^ r e *  ^ T » t  

* h  *> ^ ^ - * t ?ft<TTr*f5* I  ^T 
^  *?5 V* ’’Tc* VT»r I

s *  9  * *  *<t f a  f *  * w
ft *r?rrarc*T ? *  st v r  * t |  * h  ^ r r f t  
*T«Prr -ft *rf?fV $rfaqr fa x  *V f *  

* s t  <rr t |  f  i fcft*V 

q<tT % f* *  *Vt f  *  * s  ^  |
f a  * t* f  % ?nr sr *1 i ?ptt^ fa *  

*?T<Tr* ^ i x  *) % ff?F fa  ft * t*  *> 

*w r?r* ? |  t ,  * * ?  ? * ^ t  TTB^hr- 

m rtj  8f>? fa?rr *r*r ?ft * h f t  % ^?*  
•T̂ V * ^ t  I ^  f l* R * R T  ^  *^lf

*r^r?rr i ^  ht^tctt f  f a  fa%  fa^r 
sitor* ?>*i * r f ^ ( f a *  **!T 

%% 5?  * *  ^ 5 *  *5r?Tr ! ,  f* *  % f a  

5 % 15 *r<fl ^  s *  * * r  ^

* r  * %  f a  * 5T * ^ f  «tt * t * > -  
*r*t fT 7 *  Jfift T fi 11

5*  *r% ft sft%*? * r f ?  % 

***** spr **«f^ ^ c* r g  i f t t #  

* j ta *  ft *5  ^ c * t f  fa  v *
«p* 5ft *cTt* fa 5*  ft fa*?ft 
q » r ^ * *  * w r* fa * * *  f ,  «f*r * r v r ?  

%  < tt* ? * * r  7 * r  |  f a  mx xv̂ m- 
wxq fa ir i eft * f  * x * T f 9  ^ r f t  
% *r*«ff |  ? * * t  *5  ifcm f*iwi* fa*r
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fa  q re  a m , 10  m^r in  15 a m

*t % 3NTC srs t gl srrijit, 

defter «%*T, eft it STTSTT 3FT7cfI f  

f a  s f t o  g e r e f f  « r q - s r r  s r ^ c n a r  * r

<r?r i $rf*Fr w  ir ?rgt I
f a  sfto ^crsfl gr^ar % to  * t

?TT^T TT«ff TT«5ttr 5fIT*T fa£TT t ,  ^ f? t%

% s k t r t t t t  «pT f f̂rST •*<??$ % fast, 

5T5T %% % fa!* Wfff * f$m  T O  
% ? r m  «it mx xm i t  srta: ^  

sr?s*re %err |  \

♦SHRI K SU RYA NARAYAN A (Eluru) 
M r. C ha irm an , Sir, the dem ands for nati
onalisa tion  of the prom inent and big indu
strial concerns w hich have com e to  be 
known as the M onopoly Houses* has been 
there for a long time But for one reason 
or the othei it has not been possible for 
the G overnm ent to  nationalise them so far. 
For this, the G overnm ent has been 
charged with ulterior motives on political 
considerations, i do not agree with this 
contention 1 feel that economic consi
derations have been and are the only 
factor which has prevented the Governm ent 
from  nationalising  these monopoly houses. 
As it is the various public undertakings 
have been posing great problems to  the 
G overnm ent. And w ithout sorting out 
the problems and difficulties besetting these 
public under-takings, I feel it is not 
proper for the Governm ent to buy more 
trouble in saddling them stlves w ith these 
private concerns. T ak ing  over these 
concerns m ight mean taking up more 
burden than the Governm ent can bear, 
Even so, 1 agree with Prof M ukherjee 
th a t Governm ent should not any longer 
delay in nationalising such of the 
industries which are essential for the 
planned economic development of o u r 
country But 1 am aware th a t Govern* 
m ent is hastening slowly in this m atter

♦The Original <pecch was delivered m
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because of the huge am ounts o f compen
sation that will have to  be paid to  these 
industrial houses on their nationalisation.

Wh<*n the first popular M inistry 
headed by Shri C, Rajagopalachari come 
to power m the then com posite sta te of 
M adias, a sta tu te  was enacted by which 
the debUir if he has already paid twice 
the am ount of the principal he borrowed 
was discharged of his liabilities o f further 
payment and the loan was deemed to 
have been fully repaid. T hat is to say 
there was a m oratorium  on debts Earlier 
th<* farm ers h id  also faced the situation 
when with cxoibitan t interest the total 
sum on a principal of Rs 100 was Rs 500 
Similarly these bi^ industrial houses 
which have now becomes monopoly houses 
have stir ted  \M th a small capital only.
1 he share of the capital invested by them 
mav not be more than ten to  twenty five 
per cent o f  the total But they have 
grown into these leviathan organisations 
with the liberal financial assistance o f  the 
G overnm ent So I request that Govern 
ment should fix a time by which thev 
would be able to  take over these concerns 
even though at peresent, due to financial 
considerations, it is not able to do so.

After the last mid*t<.rui elections in
1971, we have decided that the actual 
workers should share the profits o f their 
labour. W e had also resolved that 
G overnm ent funds should not be invested 
m these private concerns. Inspite of 
this we find that tlte financial assistance 
given by life Insurance C orporation of 
India to  th e  various private industries 
in 1971-72 is of the order o f Rs. 362.50 
crores as com pared to Rs 225 crores in 
1969 70 and Rs. 200 crores in 1970*71. 
O ut of this assistance, the  share o f the 
big monopoly houses is 68. 62% in 1971-72. 
From  8 28% in 1969-70 it jum ped to 
100% in 1970-71, This inform ation has 
been given by the M inister in reply to a 
question in Rajya Sabha. W hile on the 
one hand we have decided no t to encourage

Telugu.
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monopoly houses in their expansion, it 
is ironic that the LIC., a Government 
organisation, should help these big houses 
financially. There seems to be a die* 
ho tom y of profession and practice.

Many of these industrial houses have 
grown to their present size with the help 
of the Government, with the blood and 
sweat of the factory workers. As in the 
case of the moratorium ori debts 1 had 
earlier mentioned, if the Government 
takes over these enterprises without 
compensation, I do not think that the 
Const itution stands in the way. In the 
Constitution were written the various 
safeguards, privileges and privy purses 
of the Maharajahs. But wc have now 
abolished these anachronisms through 
an amendment to the Constitution. I do 
not therefore think that it is such an 
insurmountable task for the Government 
to take over these monopoly houses. Just 
four years ago, their number was 50 and 
it has now grown to 75 and may be in 
another decade it might be 200 even. It is 
no doubt financially possible now for the 
Government take to them over. I there
fore urge upon the Government to formu
late a time*bound programme for gradual 
and eventual nationalisation of these big 
industrial houses. These houses have 
become what they are only after Inde
pendence with the protection and 
encouragement of the Government. During 
the Britishers time they were only small 
concerns with little or no help from the 
Government then. As a result of the 
Gandhian philosophy of encouraging 
and protecting indigenous enterprise. 
Government had alt along been considerate 
them. But these monopolists took undue 
advantage of the Policy of the Government 
and proved to be a detriment to the planned 
economic development of our country.

In conclusion, Sir, I would like to say 
that in tune with our declared policy of 
land to the tiller, these industrial houses 
should be nationalised ami handed over to
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the workers with whose sweat and blood 
they have grown into this leviathian.

SHRI SYED AHMED AGA (Bara- 
mulla): I am reminded of a verse and 
that is :

sft arrfgrtrcT |  sqr% ^  |
Tffsrsr,

aft fsrfesr f  srs wrrcwf * t  arm
I

*

i j * u b f i  ^  f *
- 4

I refer to those who say that we do not 
have the means to nationalise these houses. 
1 strongly support the resolution moved by 
my learned friend Shri H. N. Mukerjee 
and 1 think that it is necessary that we must 
go ahead with their nationalisation as 
quickly as we can.

Some days ago, it was stated here that 
the loans and shares invested in these 
big monopoly houses might be converted 
into equity and that would give some sort 
of a control to the Government to share the 
management. I consider it a halfway 
house. I am for the total nationalisation 
of the 75 business houses right now.. Why 
is it that they grew? Thev grew because of 
the mixed economy and they took ad van* 
tage of the various financial institutions 
that we had created in the country and 
they are still growing because they can use 
their influence to draw from the industrial 
bank of India, Industrial finance corpo
ration, LIC, Unit Trust of India, general 
insurance and so on and so forth. 35 per 
cent of our population gets Rs. 15 per 
month and these 7-8 families are having 
35 per cent of the total income. In such 
circumstances, we cannot wait anymore; 
we have seen enough of mixed economy. 
We had the Monopolies Act last time; 
what did we see ? Inspite of all that there
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is domination by 75 houses. Inspile of the 
noise that we created here ever since 1967- 
1 have been here since 1967—we have given 
more licences to these people. Out of 611 
licences, 113 have gone to Birlas in 197). 
Birlas are in 16 States Tatas are in 9 States.

SHRI P. K. DEO (Kalahandi): You 
gave them the Mithapur licence the other 
day.

SHRI SYED AHMED AGA : Yes, to 
Tatas and Goa Fertilizer to Birlas. In the 
first 27 of these 75 houses, comes a firm 
M/s. Sundaram Iyengar and Son Private 
Limited. They were permitted collabora
tion with a US firm to manufacture brake 
and clutch bearings. These can be manu
factured in the small scale sector, giving 
employment to people. 1 do not under
stand why this collaboration had been per- 
mitted. I am told that there are sixty 
concerns with foreign collaborations. I 
want to say that it is necessary to have in 
public sector the production of essential 
commodities in this country, for example, 
medicines, coarse cloth. Mahatma Gandhiji 
talked of khadi; it was then to fight the 
Lancashire mills. Today wh<tt is needed 
is cheap coarse cloth. Government should 
have gone into the production of coarse 
cloth so that people cou»d clothe them
selves We hear that so many people died 
because they lived on the pavements. We 
hear that 171 persons died because of the 
heat wave; they had no shelter. While 
these things are happening, we cannot wait 
for 75 business houses to be tackled in a 
modest manner. The question of compen
sation has been unduly raised. These 
people dabble in political fields also. I 
shall conclude with the following verse, 
which you will appreciate.

fa jfS F t  STrefr *PT JTfTT

TT?ft $  wrtf siwrr

f a #  rcr
,
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SHRI G. VISWANATHAN (Wandi- 
w ash): 1 rise to support the Resolution 
moved by Prof. H. N. Mukerjee. Sir, the 
question of monopoly n not a new pheno
menon in the year 1972. No doubt, these 
houses were in existence before independe
nce but the big monopoly houses have grown 
bigger and bigger after the Congress party 
adopted the slogan of socialist pattern of 
society, I think somewhere in 1953 or 1956 
in Avadi This is crrange that after the 
taking over the slogan of socialist pattern 
of society th«* monopoly houses should 
have grown twice or thrice or even many 
times bigger than the original capital. Sir, 
is the Government not aware of this fact? 
It fo not true that the Government was not 
aware of it. In 50s Nchrujt sp'ike about it. 
But the Government appointed a Committee 
—Committee on distribution of income and 
levels of living which was known as Mahc- 
ienobis Committee as far back as 1964 
where the Committee revealed :

“ The working of the planned economy 
has contributed to the growth of big com
panies in Indian industry. The growth of 
private sector in industry and especially of 
the big companies has been facilitated by 
the financial assistance rendered by publie 
institutions like the IFC, the NIDC etc."

Sir, this was in the year 1964. What 
action was taken? Instead of taking action 
the Government wanted to appoint another 
enquiry committee. Again Monopoly 
Enquiry Commission was appointed. to

1972 Leading industrial 240
Houses (R.S.)



241 Nationalisation o f  V A I S A K H A  29, 1894 ( & 4 K 4 )  Le ad in g  Industrial 242
Houses (R . S.)

the year 1965 the Report came. It is 
again the crux of the present Resolution. 
It is based upon the report of the Mono
polies Inquiry Commission. It categori
cally stated :

“Big business was at an advantage 
in securing the licenses for starting new 
industries or for expanding the existing 
capacity.**

This was given in the year 1965. Then 
what action was taken aftor 1965. The 
Government was very strong at that time 
but nothing was done. Again another Pro
fessor was invited from Bombay and he 
was asked to go into the same question. In 
1966 Prof. Hazari submitted a report His 
conclusion was the large and medium sized 
business groups enjoyed a higher ratio of 
approval in licensing applications as com
pared to others and their share in the in
vestment applied for land approved had 
tended to rise over the period—most 
important being the House of Birlus.

This is what all the three Committees— 
Mahelenobis Committee, Monopolies In
quiry Commission and Ha/ari—did. 
Hver> thing was over before 1966 and the 
Government could not do anything because 
in 1967 election came. All the time and 
during all these years we were talking about 
curbing the monopoly, not to give licenccs 
to these big houses. At the time of election 
of 1967 the Government and the ruling 
parly went and surrendered before the big 
monopoly houses, got money from them 
and again all the licences were given to 
them.

Again, not satisfied with this, they 
appointed another Committee which is 
known as Industrial Licensing Policy In
quiry Committee. Its report came in i960. 
It also mentioned almost the same points, 
of course, in a different capacity. It said, 
“The licensing system worked in such a 
way as to provide a disproportionate share 
in the newly llcnescd capacity to a few con
cerns belonging to the large industrial

sector. The maximum benefit of all this 
went to a few Laiger Houses.” ^

Sir, how does it happen? This 
committee which went into the 
licensing policy came to the conclusion 
that there was no coordination between 
the financial institutions on the one side 
and the Ministry of Industrial Develop
ment on the other. It dealt elaborately 
with advancing of loans bv public finan
cial institutions and observed :

“ The public sector banking insti
tutions arc also found to extend favou
red treatment in the credit facilities 
offeicd by then) to the large industrial 
sector. The House which seems to 
benefit most is that of Birlas, the others 
being Mafatlal, Tata and ACC. In the 
investment portfolio of LIC also, the 
position in 1966 as compared to that 
m 1956 shows a clear shift in favour of 
the House of Birlas."

Coming to the consequences and effects 
of concentration of power in the hands of 
a few, it is enormous. It affects all walks 
of life in the country—politics, economics, 
the whole structure of our country is 
affected. When I say that ruling party 
takes money and issues licences, I am not 
taking in the air. The committee came 
to this conclusion;

‘•But people cannot be blamed if 
they believe that it is the hope of 
favours to be received that inducos such 
payments and after the election is over, 
businessmen try their best to see that 
the investment made by them brings 
satisfactory return.”

So, it affects the politics of the country. 
They hold crores of black money with 
which they pollute the politics of the 
country. The committee observed :

“We cannot also ignore the unfor
tunate reality that some big business* 
men do not hesitate to use their deep 
pocket to tiy to conupt public officials,
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in the attempt to continue and increase 
their industrial domain ”

This ts what is happening. We thought 
that at least after the massive mandate 
given to ’he ruling party, this would stop. 
But after this great leap forward, after 
nationalisation of banks, it has not stopped 
Some big houses are getting more and more 
licences During this session, we have 
been asking Government why more Iicm* 
ces arc gi\en to big houses, but no minister 
has come forward with any reply Out of 
159 new licences, 114 have gone to big 
houses. Why is this hypocritic Govern
ment sitting here and talking of socia
lism0

The Industrial Policy Resolution is 
being violated day in day out. The Reso* 
lution sajs that except those private sector 
steel plants which existed at that time in 
1956, the future of steel production will be 
in the hand* of public sector. But most of 
the mini steel plants have gone to the 
private sector. Government should explain 
why they are violating the Industrial Policy 
Resolution and preferring private sector 
to public sector in giving licences for mini 
steel plants Yesterday the Finance 
Minister evaded replying to the question 
as to why licences are given to them. When 
are they going to stop it? This resolution 
moved by Shri Hiren Mukherjee demands 
that these biu houses should be nationa
lised If possible, let them nationalise 
these big houses Or at leastletgive them 
an assurance that they wilt not help the 
growth of monopoly in this country and 
further licences will not be given to them 
at least hereafter

T W  (« fttft)  : fTTPtRTT 
$*ft 5TTO qft 5T|cT ^ W t  STTcT |

w r  sft snrfcr tf t

«r, wta: « r fo ? t  v g  f a s  wst 
m m  f r  TtfVS ft FRT5WT %
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srw stst fsp srrfw t
|SETT ^  T O  <TT ^

% 5p*fŶT5T spV W T W

g f  «ft w  v r f t m  % fo rte  f t  f a  
^ c r ^ e r r  %  srre fsr^r^r it
w  {tk T?r fw r |  n V  St ? ? r fc 

q>r 70 qforst $  %
S t^ t  % W? It xRT ITT Tgl I  I 

T W W  s m  j #  f t  eft HTTt 
snrfa wV ^
er*r f t  m fjrr  r% orrmft t q tr  ^?ft % 
IT5T ^?T U T O fa T T C  T W  q s« ft5R  
wrrTO  i Fs r  ^  srrar t o s t  

f% 75 xftff % *rtem  wt* ^  % 
arrqrtt qfvin: ^  *  I far* *
|T«r ^  s t  fa^T f

*FT SFT T f *  =f*T 1 1  v n x  * rfa?  J r t  

»tct?t 5 r?t & s r r t  «*% t f t  t  
at 30 TTt* 5 Tft *T 20 f?5TR 
*p<ts ^  3ft art srrsfts *r smt %{ 
§ *$ 5*  7 5 qrfT*rw #  | »

*T7 f o f a  ? § rf |  i s *

*r*r?: ^ 3; q f w n  St ^

JRET ^ I

^ t  53ft *r^ft m ^ f t  
^  qm ?r*r $,

3 5 «ft?: 40  spfr? §  ^
«ft 1 S r f a *  ir n r  f ^ ^ r r  ? r r ^
600 «PTtS % 3»TT | t  *|Ttt 1 1 vftx TO*

3T5TT z *  % art «rrl zvzi &  &  
1 1 in«WT, ^ I  ^Tfer qrficarrc

spt fftfer TTST^Fcf apt
^  cT ^  srmfttT ST t̂ * T  t ?  f

*nr*ft q^Tcft qwr ^ ert? ***% 
arr 1 1 f f ^ w r  «rfT«rrT eft f » e w m  «

m a y  19,1 9 7 2
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ant warrct % aprft t i t  f^ cu ^ r  
spV TTSTJftfir ST̂ TftffT v *
TfT «TT I ff̂ PTTcT ^TT ^  |  ft>
ftP|f?TTfr % vnp ^*rr«r %errf s f ts p *  
^ v n r r f q^r t itx  ttstcwt
*rraV far??rr w f f  n vrofa

*wrf if sftr v& $nmt if i 
3r 75 s'aftafa  <rfiwR * r  % *rsr 

% f^pcTH ^  TTanftFcT 3?$
snrrfar *>x x% 1 1 ^
sfarof far £ $̂?r if
<BST% ^  3TT ? | 11 r̂ % *m TK

*rt $, 3rnfa*Pcf «pt
irfi[fmr ^  % t%̂ r w rfa r ^  |  tî x 
aft?r tfto *?t it ?<pr?t ®pt 
tot^t =re% s i ^nrrwrc-wf S 
srarrftpr gsrr *rr % 1967 % ^rra if 
fassrr  ̂ 100 *t»t© qt© % 
s*r<f *f> ***, ^  <rm forr *rc 
sft? ssr shfr qsp w  M r «rr i
farer if ft 40 after 60 $rc *r* i
iftx 40 if *nfsr <rr£f %, ar?rcr«r 
tfta wcf̂ r <nsff % «ft*r *t, farcif srafr 
v fa v  *r Tiff ^  «ft i

^ r  V X  *t « JT T  X $  *ft I 

40 m s  « r ^ f  *t fjranrr——vrhft q*  

« *t ir w * $  After 11
sr*rr»r w t  t o  I? ftrtr * fftR  aft 

*ft? sftirat *tt^ if aw 
z**x g |  »ft f*??rr *rt$s ^  q f t  «rft 
•rte't v r  <rcfrrr q v  *ex M r  «tt i m$ 
^nc «w>? 550 «nr f e r  «rr ft? 

»rtxR afV ^ frrl afttf fft? wf^Tr »rmt 

f*Rft sr*JPC aftcT *T I cITf 
XT̂ q̂rfe % ^frw 3  t i t  75 'rf̂ arr?: 
ftito fa ff % «rcpfY wfrcrftr t t  5#m ?r 

v x  % *pt sntrf?Kr *r% «Pt «ftr

flfaftar ^  farerr̂  f%ser ^  «ft 1 
1967 % 5fto ffiTT % |̂?rw

if smrsp «p> % 24 *p?te «r>?
«r^r3TT?f 3 *prte ^  ^ 1%
^  srrtfr g f .........

H w fe r  « r ^ a r :
TFT 3ft, ?TTq- cT* =ET% SfT T | 11

*rf«ft sft % r̂ spT ?r«5Tfar ct«p 
^  «rr r̂ 1 T r^q %  ^ r  jth t a r^^ rt

^ r  arwr 1 1 «ftfr m  S x ftz  
^  T îTT 1

*ft t w  : JTTfZRT, «rsrr-
?rfw  «rm ?rff 1 1 irxr T̂T̂ nf
^  ^r *r|t |  ft; ftrsr st^tt Jiff ^  
Trar^Rr  ̂^fercff gr?r srmftrer 
ft»*rr arrerr | » ^ ? r  s p ^ r  |  ftr 
^’aft«rr?r w tx  nzr, ^ 5 7 5
qfrq-R *m*<x ft?^ *1̂  ?r> % |?cir «ft 
TM^fer w>x % x® ^  1 ?rar
r̂aT ^r% a r f^ ?  p r o  ŝt 

arwit 1 vftx u*TTt̂ r, ipr^, ^ t# s
*Ft TTar?ftfa % ^  ?T7f f?sp ^  
xrarsftfe an^ft 1 T m  st^tr
in rftfT  if <*r| tift^fesp <nff «pr 
srrenr ^ f | f̂ rfŝ rsF̂ r *rr€f mi ^?r 
i t ,  %ftj?r *r 5'^ -
T f ^ f  % $  sr«r if ?f?rr 1 1 5*1
^TRcT if tit «n arr^»rr q>r?«r if 

Jrfr 5 5  ww sp|r atT T^r «rr
ft; 100 f̂*T5ftar w  tt>T?sr 1 % 100 
<rft*nr f t  *ur^ sftt arf^ef: ^nwr *nc% 
«r %ik t f t  ^ tw  q ^ r ^r ar?̂ y 
<tct?t t  w r «rr 1 wf?r% *t| jt^t 
m fav ft  ?rfV, 7?^  ^ r §  t it  «r**fte 
Tranftfcn?? ^  $ ,  farcr v t  er?^ # , *n«r, 
^ J T F r ^ T  ÊRf!T «rh  f w i w  anrarr, 
sirff m t f m  *px 1 1
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: w r  «rnr
I

*ft 3KTW% TWf - OT7 *ra* ^  *  

t |  I ,  ss fk t*  s n f a f t  srsr 

g  far fa ls f t  VTsftsfftSH $*TT  ̂ &T % 

5 «rtafa*fi % fe*n 1 1
*Tft H T ^ R  ^  5ft fcT sft??rr^5T *pV 

1 - 1 9 7 1 % s f ta  f * r a

*  *n? * t  7|fr, 5 3  % *TS *ft I  I

s s f t  s t o t *  ft«*fcr ^  ^  $ * n t 

ffp§*cTR % 7 5 qfoTT^ % % ^  ^ T '  

m z  t f f a f iw *  % ^  5<n*r, * * tu t ir
5ff)TC Sinfoft ^ITI $  STT'ft 'j'aft 5PTT * |

f  1 *  tT ^ T f ^ ^ iw ^  5 sH'tRt « n fa re -  

sranysrrct s r f f a  1 1
s s s f t  TfaTCTO *r$ *t£ sft ?*ttt ??t

*fr fa^T  sfYfeisrt ?r ^ n s w  'T ^  ^» tt 

i f rc  ^  ^ t f t T  % f a ^ t  *ft^c ’n 't a  W t  

#  f a r  $  ^ c n ' l  1 

$  s*nr %crr*fft g 1 
$sr % m tffavrtt tit * m ra
% ftrn  ?, frr^ ^sp

?r$?n 1 w  *%t*
v i x  *?ptt * f t  «^cft |  <ft 3*

v t  *iT*flTT ^  ^
|  ? ??rfa(T ^ r  % «r«r *  %5rt*ft 

§q  *re?ft n̂rar fl*rrcr t o t i  f  1

SHRI VASANT SATHE (Akola): Mr.
Chairman, Sir, although 1 agree with the 
spirit of the never of the resolution,
I really cannot go all out 
with him because I feel that mere 
taking over or nationalisation of all these 
75 industries will not really solve the pro
blem, The spirit behind it can be under
stood. But, will it be the solution 7 When 
we say nationalisation, in fact, it means 
bureaucratisation. That means you give

these industries over to some civil servants 
or appoint sonic person from civi! service 
some ICS man or some other man and put 
him inchargc of these industries and ask 
him to run these industries. We know, 
what is happening when industries aie 
given entirely into the hands of the bureau
crats. Therefore, what 1 would actually 
want is that these industries should be de
cent ralised. When I understand the spirit 
of nationalisation, it means that they 
should not end tho control of these few 
monopoly houses but this monoroly it
self should go, as was stated in the resolu
tion.

It has been stated in the Directive 
Principles of the Constitution also. Under 
Article 39 (b) and (e) it is laid down that 
the State shall, in particular, direct its 
policies towards securing ownership and 
control of the material resources of the 
community are so distributed as best to 
subserve the common good and that the 
operation of the economic system does not 
result in the concentration of wealth and 
moans of production to the common 
detriment.

Now, this was the objective. But, the 
whole planning process which we started 
in the country unfortunately do not lead 
us towards this direction and objective. 
The Monopolies Commission itself says 
that instead of achieving this objective, 
on the contrary, the planned economy has 
proved to be a potent factor for further 
concentration. That is why something has 
gone wrong basically in our planning. Our 
planning therefore, ought to be of a method 
by which this concentration will not take 
place and having taken place, will be 
broken. That can be done only if the 
productive resources are not in the hands 
of the few, as has been stated in the 
Directive Principles. The best way is to 
have these basic industries—most of these 
are consumer industries—in the public 
sector. That Is our policy. We are taking 
those steps. Wherever little few are in the
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hands of the private sector, they also 
should be taken in (he public sector.

The whole corrupting source is, in fact, 
in the sector of consumer goods industries. 
Take, for example, any consumer goods 
industry. What is happening today is that 
the entire capital formation is invested in 
those few industries which serve the pro
fiteering purpose of these houses, that is, 
the luxuries or the comforts. The necessi
ties of life for the many are not produced. 
In fact, I would go to the extent of saying 
that any capital formed and invested in 
the production of non-priority items is a 
betrayal, a treachery and, in fact, a theft. 
Therefore, if at all we want to fight and 
win this war on poverty, we must see to it 
that every farthing that is invested in this 
country is invested first in the necessities 
and only then in the comforts or the 
luxuries. Prepaie a list of priorities and 
give priority items in the hands of the 
people. Let the maximum number of hands 
produce the maximum items of necessities 
in this countiy.

That is the only way to solve the pro
blem of unemployment. You give purchas
ing power to most of the people of this 
country and also produce the maximum 
number of good* which, in fact, is wealth 
of any nation. That, automatically, will 
lake away concentration. That will mean 
a positive effort on the part of the Govern
ment to sec that concentration which has 
already taken place in the hands of these 
monopoly houses is broken. You break 
them up, take it away from them and re
distribute, disperse, it in the hands of the 
many.

As I said once before and I repeat it 
that this was the Qandhian economics, as J 
understand it correctly, The Gandhian 
economics is as much socialism and is as 
much valid today as was before. Let us 
adopt it to solve the growing problem of 
population of this country. The urgency 
of the matter can be realised if we consider 
the fact that ill less than 25 years from now.

our population will be 100 crores, How 
are you going to meet that challenge, pro
vide gainful employment to all the popula
tion; give them the purchasing power and 
also have the necessary goods in the 
country? The cssence of the matter is 
that the monopolies must be broken.

SHRI SHYAM SUNDER MOHAPTRA 
(Balasore): Mr. Chairman, Sir, having 
been given a couple of minutes, it is very 
difficult to indulge in such an important 
discussion.

We all know that the country today is 
having a socialist transformation from a 
feudal or a capitalist economy to a socialist 
economy. When we are discussing about 
land ceiling and trying to bring in certain 
agricultural reforms, keeping m view the 
poverty of the people, these monopoly 
houses stand a complete anachronism.

There was a time when we were think
ing, as Gandhiji thought and gave us the 
system of trusteeship, that these capitalists 
or these agricultural magnates wilt act as 
trustees. To Gandhiji, Jamnaial Bajaj, as 
an American writer wrote, was an ideal 
trustee because after keeping all that he 
wanted tor his family, he wanted to give 
everything to Gandhiji. But things later 
belied all hopes and these capitalists and 
agricultural magnates have proved to be 
anti-social elements, particularly, at this 
tune when the whole world is surging ahead 
towards the goal of socialism.

These industrial houses are not only 
creating the problem here but they have 
created the problem everywhere in the 
world. In the U.S.A., after the civil war. 
even the Government wanted to curb these 
combines and there were some legislation 
also but had no effect. In Sweden also* 
there were legislations to curb monopoly 
houses. But the Government could not do 
anything. In Denmark, on the Swedish 
pattern, they wanted to curb the monopoly 
houses through negotiations to bring them 
under control and there also, the Govern-
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ment failed, In Belgium also, by the royal 
decree of 1935. they wanted to prevent 
abuse of the economic power, but there 
also the Government failed. In U.K., as 
early as 1948, there was an enactment to 
control monopolies and restrictive 
practices and therr were many more legisla
tions after that, but Government could not 
be successful. In Australia also there was 
an Australian Industries Preservation Act, 
and there also the Government could not 
bs successful. Probably in certain Scandi
navian countries Government could attain a 
certain success, but I can bring to your 
kind notice the very fact that the monopoly 
houses of India today are in collusion with 
the monopoly houses abroad and they are 
going to bring rum to the socialist economy 
which we have in our view.

The present condition of India today 
needs a complete socialist transformation, 
and we are very much aware that these 
industrial houses are indulging in under
invoicing and in certain other malpractices 
which the Ministers are completely aware 
of but are unable to do anything. Commi
ssion after commission have said that the 
black money in India is to the tunc of Rs.
7,000 crores, and these monopoly houses 
are very much involved in i t . When an 
average individual today m India is not 
even earning 75 paise a day. we cannot 
certainly allow these industrial houses to 
grow into such a big shape and eat up the 
entire economy of the country.

Sir, the question is about licences. The 
Monopoly Commission has written that 
one direction in which administrative 
action can be fruitfully taken with regard to 
monopolies is in the matter of issue of 
licences and in preventing abuse of licences 
granted, whether to Actual Users or to 
Established Importers. We have practi
cally failed. 1 do not know what were the 
compelling reasons for which Government 
has come to such serious structures from 
the opposition, but I think we must be 
very much conscious of it now that th«s»

industrial houses have influence on the 
administrative set up and going to subvert 
the very ideal of socialism.

My hon. friend, Mr. Sathe, has said 
that it is very difficult to take over these 
industrial houses unless we bring changes 
in the bureaucratic set up as to who will be 
in charge of these houses. I know from 
my own personal experience having served 
in bureaucracy for ten years that these 
bureaucrats m India today are not attuned 
to the spirit of socialism at all. So unless 
simultaneously with the idea of taking over 
the monopoly houses, simultaneously with 
the idea of running the public sector under
takings on socialists, lines, we bring in 
changes in the bureaucratic set up—we have 
to attune them to the spirit of socialism—, 
unless these things run simultaneously, it 
is very difficult to achieve complete trans
formation.

While agreeing with Prof H, N. 
Mukerjee ai far as the spit it of the Rew- 
lution is concerned, I must say that, if not 
immediate steps for nationalisation are 
taken, at least the initiative should be 
taken by the Government and by the 
people to nationalise these houses In 
Burma, Government had ti led to nationa
lise even the pharmaceutical shops. And 
such a big democracy like India should 
also think that way—should nationalise 
not only the industrial houses but the 
entire economy, so that the spirit of 
socialism will come to the remotest houses 
of our country.

SHRI Y. S. MAHAJAN (Buldana): 
As socialists we are committed to the 
policy of nationalising any industry when 
we find it necessary. Our objectives are 
enshrined in the Constitution which say' 
that the ownership and control of resour
ces should be so distributed that they will 
subserve the interests of the community.

There should be no concentration of 
economic power. Only yesterday our 
Finance Minister said that we will not
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hesitate to nationalise any industry if it 
comes in the way of the interests of the 
nation as a whole. We are not afraid of 
nationalising the 75 business houses men
tioned in the resolution but, at the mo
ment, I don’t think we can act on that 
resolution because it is an omnibus reso
lution. Each of the business houses men
tioned by him runs about 15 types of 
business and between them these 75 busi
ness houses run about a hundred busi
nesses. We cannot suddenly nationalise 
hundreds of businesses because we have to 
consider the matter from the practical 
point of view. After all, these industria
lists know how to run ihe business. They 
have acquired a certain business skill over 
the years, certain technical knowledge and 
certain know how and as, pointed out by 
an hon. Member, if we nationalise them, 
we may have to hand them over to the 
bureaucrats to run them. Will that be an 
improvement ? We are not afraid of na
tionalisation and we have not lost confi
dence in our ability to curb these mono
polies. Let me tell Prof. Mukerjee that 
we have a licensing policy. We have a 
capital issue policy and we may not allow 
an industry to issue capital if it is not in 
the interests of the nation. It depends 
upon us. We can fix the prices. We have 
got a lot of controlling authority which 
the governments in other countries do not 
have. America has experience of curbing 
the trusts and controlling the monopolies. 
The American Government, however, had 
none of the powers we have. If we cannot 
control the monopolies and if we cannot 
curb their anti social policies, then we can 
certainly go ahead and nationalise them. But, 
at the moment, we can not do it because 
it is an omnibus resolution. Secondly, I 
dare to sav that it has a political motive. 
Our Government is a socialist Govern
ment. We are committed to socialism.

SHRI S. M. BANERJEE (Kanpur): 
Your socialism is not politics ? It smacks 
politics.

SHRI Y. S. MAHAJAN : We have to 
run the Government. We have a respon

sibility towards the nation. We are not 
going to put it into the boiling cauldron so 
that something may come out of it. We 
have the necessary power to regulate indus
tries, and we have not lost confidence 
in our ability to control them. But if we 
find that an industry is beyond our con
trol, we can certainly nationalise it.

Sir, we cannot accept the omnibus 
resolution as proposed by Prof. Hiren 
Mukherjee.

THE MINISTER OF INDUSTRIAL 
DEVELOPMENT (SHRI MOINUL 
IIAQUL CHOUDHURY) : In bringing 
forward this resolution demanding nation
alisation of 75 large houses, Prof. Hiren 
Mukherjee spoke with his customary elo
quence.

I take it that the basic cause impelling 
him to bring forward this resolution is the 
important problem of concentration of 
economic power and the basic purpose 
of the course of action suggested by him 
is to tind ways and means to put an end 
to such concentration. Neither the Parlia
ment nor the Government is unaware of 
this important problem nor do they re
main unconvinced on the need for securing 
an industrial order in which social 
control will replace private dominance. 
This is in fact one of the most important 
aspects of the Government's economic 
policy. Now the Prof. Mukherjee has 
brought forward this resolution, it behoves 
us to examine the basic causes for 
concentration of economic power and the 
basic goal of ensuring ways and means to 
curb it.

Prof. Mukherji has tabled his resolution 
with reference to the 75 industrial houses 
listed by the Monopolies Enquiry Commis
sion. We may also take this as the starting 
point and look into the basis facts. The 
Monopolies Enquiry Commission based on 
data relating to 1963-64 identified 75 
business houses which had assets over Rs.
5 croies. The criterian adopted by it for
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purposes of including any particular com
pany in a house was control of 51% equity 
by the house conccrned.

The Industrial Licensing Policy Inquiry 
Committee which based its analysis on 
data as on 31-12-1966, also took these 75 
houses as a starting point. It however, 
clubbed two of these houses into one and 
classified another as a second tier concern 
of a large house, As such it dealt with 73 
industrial houses. This Committee adop
ted the concept of effective equitv being 
1 /3rd of the total equity and on this basis 
it included in the 73 large houses 1985 
companies apart from 152 second tier con
cerns making a total of 2137 companies. 
Tn addition, it also listed 60 large indepen
dent companies which had assets over Rs.
5 crores. This Committee also categoiised 
the top 20 (in terms of assets) of the 73 
large houses as larger houses and identified 
1005 first tier concerns and 120 second tier 
concerns, in respect of them. Subsequent 
examination has also shown that 48 out 
of the 73 houses have assets over Rs. 20 
crores and would thus prima facie attract 
the provisions of the Monopolies Restric
tive and trade Practices Act. These houses 
cover a wide spectrum of industrial activity 
and also some activities not strictly indus
trial ranging from investments, marketing 
and plantation to light and consumer 
industries, heavy machinery industries etc. 
The Industrial Licensing Policy Inquiry 
Committee clearly showed how these 
houses had a predominant share in the 
licences obtained and how some of them 
had also committed certain irregularities.

There ts, therefore, no denying that in 
the sixties, the problem of concentration 
of economic power had emerged as an im
portant problem which was apt to be aggra
vated if unchecked. But it is quite some 
years since Government realised the need 
(or regulating and curbing such tendencies. 
That is why the Government appointed a 
Monopolies Inquiry Commission and later 
the Industrial Licensing Policy Inquiry
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Committee Pcwers aie available in the 
Industries (Development and Regulation) 
Act, to take over mismanaged industrial 
undertakings and also to regulate the 
prices of industrial goods. Government 
did not consider that these powers would 
be sufficient to come to grips with this 
problem. I would not like the Honourable 
Members to overlook the fact that in the 
past three or four years, the Government 
had taken a series of inter-connected 
measures which will curb the trends of con
centration of economic powers by placing 
controls at strategic points. After all, 
how does concentration of economic power 
occur and how does it grow ? The basic 
methods are through establishing new 
ventures, expansion of existing ones and 
mergers and take overs in addition to in
direct controls and influence through inter
corporate investments, managing agencies, 
directorships, access to banking institu
tions and so on. On each of these levers 
of economic power, Government has now 
brought in neeessarv measures of control. 
So far as industrial licensing is concerned, 
larger houses will be confined to the core 
and heavy investment sectors and their 
expansion in other sectors will be consi
dered only in the event of cost efficiently 
or an export obligation of 60 per cent or 
more. 48 out of the large houses, includ
ing the 20 larger houses, are covered bv 
the Monopolies (Restrictive and Trade 
Practiccs) Act, and cannot establish new 
undertakings or effect merger, amalgama
tion etc. without previous permission from 
the Central Government. Even in respect of 
the other large houses, wherever they arc 
dominant in any particular field, they will 
attract the provisions of the Monopolies 
(Restrictive and Trade Practices) Act. 
The provisions of this Act are comprehen
sive and cover industries scheduled in the 
Industries (Development and Regulation) 
Act as well as the non-scheduled ones. 
They cover services as well. Permission 
under this Act is given only if Government 
is satisfied that a particular proposal will 
not lead to the concentration of economic 
power to the common detriment and aho 
only if that particular proposal will be m
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the public interest. The processes of inter
corporate investments are controlled 
through the provisions oF the Companies 
Act. The managing agency system has 
been abolished, restrictions have been 
placed on the number of directorships 
that can be held by a person and permi
ssion is also necessary with regard 
to the emoluments of the directors.

Government is also examining measures 
which would effectively prevent the 
business-houses controlling large industrial 
undertakings from siphoning off corporate 
profits for private consumption. In 
addition, the nationalisation of the major 
banks has also ensured that the larger 
industrial houses have no special or pic- 
ferential access to bank finance. The 
manner in which the concentration of 
economic power is being curbed through 
various policy instruments is illustrated 
by the position in regard to the licences 
and letters of intent issued to the larger 
houses, a matter in which some people 
have thought fit to criticise without look
ing into the facts.

As f indicated during my reply to the 
debate on the Demands for Grants of my 
Ministry in this House, the percentage 
of licences issued to the larger houses when 
compared to the total number of licences 
is only 7.9 per cent in 1970 and 8.5 per 
cent in 1971, as against 14.3 pm cent, 14.46 
per cent and 14.19 per cent in the years 
1967-1968 and 1969.

Hon. Members know that most licences 
are given by way of conversion of letters 
of intent and actually many of these lice 
nces have been given with reference to 
approvals given earlier to 1971 or 1970.

If we look at the letters of intent which 
is the real teat, the percentage of letters of 
intent issued to larger houses was 5 per 
cent in 1970 and 3.7 per cent in 1971. Only 
3 of the letters of intent in 1970 are for 
new undertakings by larger houses. Simil
arly, in 1971, there were only four letters

of intent for new undertakings by the larger 
houses. Shri Jyotirmoy Bosu had spoken 
about the spurt in the issue of licences to 
big businass-houses, and quoted extensively 
from the press reports and other documents, 
to show that a large number of licences 
had been given to those big business-houses. 
Even at the risk of sounding a little repeti
tive, I must say that the h»n. Member 
should try to understand the difference 
between licence and letter of intent. As I 
have said earlier in the House, licences 
are mostly by way of conversion of letters of 
intent granted earlier and the carry-on- 
business licences are given specifically to 
regularise the cases where the industry 
was not required to take out a licence 
during a particular period, but are now 
required to take out one in view of the 
latest rules and regulations. In such cases, 
the legal position is absolutely clear, that 
is, if effective steps had been taken during 
the delicensed peiiori or after the grant of 
a letter ot intent, a licence has to be given, 
and tins cannot be refused. All these 
approvals have been given after careful 
consideration on merit and after obtaining 
the clearance of the Cabinet Committee on 
Economic Co.m dination wherever necessary, 
and after following the requirements of 
the MR TP Act wnerever an undertaking 
is registered.

'lhese figures will conclusively show 
that Government have be«n vigorously 
implementing the policy relating to the 
industrial licensing with a view to curb 
concern ration of economic po-vcr. At the 
same time, hon. Members know that • 
very large number ol letters of intent have 
been issued to othor parties m the past two 
years to broad-b.ue entrepreneurship. 
This liberal Itcecisi i* has helped th« 
emergence of niw entrepreneurs and the 
broad basing of entrepreneurship as such 
winch will be an cilcctive answer to the 
trends of concentration which had emerged 
in the past. Ihc Government’s policy 
relating to the monopoly houses is also 
intended to secure such control as may be
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necessary in their existing undertakings. 
That is why the policy has been announced 
that public financial institutions will have 
the option to convert loans into equity. 
Such option can also be exercised in past 

cases in the event - of default* 
Public financial institution* can also 
appoint directors in the boards of these 
companies consistent with their sharehold
ing.

Both Prof. Mukerjee and Shri Bosu 
referred to the fact that public financial 
institutions including the LIC and the 
banks have given a big chunk of their 
money to the larger houses. While it is no 
doubt true that the investment policy of 
the public financial institutions is primarily 
guided with a view to ensure good return 
consistent with safety of capital, Govern
ment has taken a clear decision now that in 
future the public financial institutions should 
play a more positive role through the 
convertibility clause and nomination. Of 
thcsir own nominees in the hoards of 
directors of these companies hold by these 
houses or others, it is with the same reason 
of securing control that Government has 
called for a vigorous joint sector where 
the managerial expertise of the private 
sector can be harnessed to national ends. 
It is very unfortunate that prof. Mukerjee 
has seen a sinister motive behind our 
joint sector concept. We have issued deta
iled instructions on this subject, particularly 
relating to the functioning of the State 
Industrial Development Corporations. 
We have specifically laid down that the 
share of the State Industrial Development 
Corporation should not be less than 
26 per cent and no other single party can 
have more than 13 per cent of the share
holding. It has further been laid down that 
no larger houses can be associated with 
such projects without obtaining the
specific approval of the Government of
India.

m w i  xm : * 5  $
1

Houses (J?. S.)

SHRI MOINUL HAQUE CHOUDH- 
DRY: I would only like to reassure the 
House that we have the best of intentions 
and that the concept of joint sector has 
been evolved with the sole idea of revita
lising our economy in the best national 
interest. I would also like to assure hon. 
members categorically that no special 
consideration is given to big houses for 
setting up joint ventures abroad. Such 
proposals are considered by an inter- 
ministerial committee on joint ventures 
under the auspices of the Ministry of 
Foreign Trade, which controls these joint 
ventures, on the basis of guidelines which 
have been approved by the Cabinet. The 
guidelines, inter-alia, provide for only a 
minority participation by entrepreneurs. 
The participation is only through plant 
and machinery and no cash remittances 
are normally allowed except for meeting 
preliminary expenses.

For the purpose of keeping the record 
straight, let me reiterate once again that the 
Government of India lias no intention 
whatsoever of promoting any kind of eco
nomic imperialism. 1 am really sorry that 
Shri Jharkhande Rai thinks that these 
larger houses will be able to control our 
politics.

t w  : eft vx j r
frOT $ i

SHRI MOINUL HAQUE CHOU
DHURY : There are a large number of 
prophets of doom, i do not want Shri 
Jharkhande to be one of them. In the past 
this kind of prophesies had been repeatedly 
made, but if he looks to the mid-term poll 
and the results thereof and the fate of the 
big industrialists in the people’s hands, I 
hope he will revise his views. If he looks 
also to the recent Assembly elections, he 
would find that people did sot return these 
people. Most of them met their expected 
fate. Many of them were drowned in 
Rajasthan itself. We should have faith in 
the Indian people, they could not be trea
ted lightly and shabbily.
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It was true that they could be influen
ced in the mid-term poll or in the election 
of the Rashtrapati, then the result would 
have been otherwise. This is a positive 
proof of the genius of our people. I would 
request him with folded hands not to lose 
faith in our people. So far as my party is 
concerned, we have not lost faith in our 
people.

Regarding the so-called Gupta-Pilodia 
case to which Prof Mukerjee referred to, 
I am sorry I do not have much details of 
the case. In fact, the Ministry of Foreign 
Trade could not give me any details. How
ever, I can assure him that this matter 
would be further pursued and we will try 
and look into it. 1 would certainly agree 
with him that every Indian national going 
abroad should behave in a way worthy of 
the prestipe of the country. However if a 
few individuals misbehave it would certainly 
not be fair to condemn the operation of 
joint venture units as a whole.

Prof. Mukerjee has also mentioned 
about the large number of foreign collabo
ration cases we have sanctioned recently. 
Certainly the figure of cases of foreign 
collaboration sanctioned during 1971 has 
shown an increase over the corresponding 
figure in 1970 but I should also like to re
mind him and other hon. Member* that 
the pattern of our internal demand has also 
undergone a remarkable change in our 
country and we are going in for more and 
more sophisticated items which were not 
required till a few years ago. We have 
also entered the export market in a large 
number of non-traditional items where we 
have to compete with developed and deve
loping countries. It would not perhaps be 
appropriate to compare the percentage of 
foreign collaborations with the letters of 
intent issued in a particular year in as 
much as the former is rtbt atone confined to 
cases within the ambit of Industries (Deve
lopment and Regulation) Act and the 
letters of intent of that year but it would 
only show a trend vis-a-vis the economic 
activities. However, such a comparison if
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drawn would show that the percentage of 
foreign collaborations vis-a-vis the letters 
of intent issued were sharply declining. As 
against 73.5 per cent, 85.7 percent,40.4 
per cent, and 42 per cent in the years 1967- 
1968, 1969 and 1970 the foreign collabora
tions approved in 1971 and the first quarter 
of 1972 were 24.2 per cent and 19 per cent 
of the total number of letters of intent 
issued in these years. Therefore to say 
that we are allowing foreign domination or 
foreign imperialism in the field of techno
logy or industry would not be a correct 
proposition. I can assure the hon. Mem
bers that we will continue to be selective 
but at the same time not shut our doors 
and windows to new ideas or new 
techniques.

But let me not digress away from the 
main topic. 1 was trying to clear some 
misapprehensions voiced by some of the 
hon. Members. Coming back to the meas
ures necessary to ensure greater social and 
economic justice, there are also two other 
antedotes in the long run to the problem of 
concentration of economic power. That is, 
growth oi the public sector and of the small 
scale industries. Government are commit
ted to the expansion of these two sectors in 
a very large way. The public sector will 
have to control not only the commanding 
heights but the monopolistic ravines.

As I said in my last speech, its scope is 
proposed to be enlarged and expanded to 
consumer industnes which are in short 
supply. With 85 units, the estimated in
vestment of the public sector as it stood on 
31st March, 1970 was Rs. 4,500 crores. The 
anticipated investment during the Fourth 
Plan ending with 1974 is Rs. 2,800 crores. 
Thus the total investment in the public 
sector is expected to be of the order of 
Rs. 7,300 crores by the end of the Fourth 
Plan. The Duit Committee found the 
asset of the 75 large houses as on 31-12-1966 
was Ks. 3418.5 crores. Later it was esti
mated that their asset was Rs. 4032.4 crores 
in 1967-68. On the other hand the assets 
of the entire private corporate sector ex-
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eluding banking companies on a rough cal
culation appealed to have reached the level 
of Rs. 7,500 ciores in 1967-78, that is, tak
ing into account large, medium small and 
every kind of corporate sector

Thus it would be seen that the public 
sector is gradually getting into a command* 
ing height oi our economy. Equally the 
small scale industries have already shown a 
spectacular growth rate due to the empha
sis placed by the Government on the deve
lopment of these industries.

1 would like to draw the attention of 
the hon. Members* again to the fact that 
the steps taken by the Government which 
I have enumerated now, constitute a series 
ot inter-connected and complementary 
measures which together provide an inte
grated strategy to curb and reduce the con
centration of economic power. I have 
said enough to show that the Government 
is attacking the very problem which Prof. 
Mukherjee has in mind with the same aim 
that he has. The Government is commit
ted to a policy of reducing economic dis
parities and concentration ot economic 
power. We are actually watching how our 
policy instruments have been operating and 
with what results. Many of these instru
ments have been biought into being in the 
past three years or so As and when Gov
ernment finds any lacunae in these policy 
instruments, changes will be made or new 
instruments or policy devised.

Prof. Mukherjee wants nationalisation. 
Government is not afraid of nationalisa
tion.

SHRJ JYOT1RMOY BOSU Going on 
collecting money m the mean time.

SHRI MOiNUL HAQUE CHOUDH
URY : Government has no hesitation in 
this matter of nationalisation and has 
actually nationalised institutions and ind
ustries in the past, when it felt necessary, 
in fact, when it feels necessary, Government 
writ proceed ahead with programmes of
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such nationalisation without waiting to be 
persuaded. But the point is whereas 
Prof. Mukherjee thinks of only one inst
rument, viz., nationalisation, the Gover
nment thinks of many instruments 
including those which 1 have just enume
rated. Government will always be guided 
by the intrinsic efficacy and relevance of 
all policy instruments, including national
isation. in a given situation In other 
words, it is not a question of following 
policy of nationalsation for its own sake, 
but rather considering it as one of our 
policy instruments and sign it effectively 
and quickly wherever we consider it nece
ssary. 1 cannot do better then to quote, 
as I conclude, the very pertinent obser 
vat ions in this regard nude by the Prime 
Minister in the Rajya Sabha in her reply 
to the debate on the President's 
Address :

“1 he Government is neither averse to, 
nor afraid of, nationalisation But nation 
alisation has to fit into our overall scheme 
of priorities w ith reference to the changing 
conditions of our economy. We shall 
nationalise an industry or a unit if it is 
essential to strengthen the control of the 
public sector over the economy. That is 
why 14 major Banks were nationalised and 
later the General Insurance Companies 
We shall also not hesitate to nationalise 
any unit oi industry when there is evidence 
that it is being managed to the detnment 
of the national interest That is why 
we took over the management of certain 
coking coal mines and of coppcr Nation
alisation is one amogst many instruments 
at the disposal of Government to cutb 
conentration of economic power in private 
hands, aod we resort to it after a tarcfuf 
assessment of the efficacy of the other 
instruments available in a given situation/'

Sir, given the number and variety of 
instruments at the disposal of Government, 
the fears which have prompted the hon 
Member to move the Resolution are 
unwarranted. I would, therefore, request 
the hon. Member kindly not to pre*& hi'. 
Resolution
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SHRI H. N. MUKERJEE (Calcutta- 
North East): Mr. Chairman, you will 
permit me if I begin by saying that during 
the last two days in this House certain 
goings on have put me in a mood of the 
utterest gloom. 1 was trying to find some 
cheer from the fact that virtually every 
Member who participated in the Reso
lution had supported my Resolution. 
But I am sent back again into the 
vortex of gloom by the speech made after 
obviously very careful preparation by my 
friend, the Minister of Industrial 
Development. It is time we heard less 
about Government taking credit for having 
nationalised whenever they have wanted 
to do so, as in the case of banks and 
general insurance, because you, Sir, would 
remember how for many long years so 
many of us in this House and outside 
had to carry on an agitation in order to 
make the Government change its attitude, 
which *as one of the utterest hypocrisy, 
an attitude that social control was adequ
ate. Even the present Prime Minister 
was very much in favour of social control 
rather than of nationalisation. And, it 
was on account of the pressure put upon 
the Government by the organised move
ment that there is in the country and 
by whatever opinion we would muster 
inside Parliament that bank nationalisation 
could come about and even that is not 
giving satisfaction, because the real 
democratic process of implementation of 
a policy of nationalisation has not been 
started and it is not going to be started, 
because this Government does appear to 
be committed to a status quo policy of 
keeping things as they are, a policy of 
safety first. If that is moving towards 
socialism. God help us! If this snail’s 
pace advance is moving towards socialism, 
I am not sure whether they have any 
sense of direction at all. If we are going 
to perpetuate the power of the money-bags 
who by various ways, subtle and unsubtle, 
try to control everything in this country 
if we "do not break the p o w e r  of money
bags, all this talk about garibi hatao and
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moving towards socialism is so much 
abracadabra, sheer moonshine and non* 
sense. Unless we make up our mind 
here and now to take some drastic steps, 
even if that might mean some difficulty, 
are we going to achieve socialism without 
going through a difficult, process, without 
austerity, without real national discipline, 
without calling upon our people to face 
all kinds of difficulties? Of coursc, not. 
The movement towards socialism is not 
a walk along a bed of roses. A 
movement towards socialism is not going 
to be conducted in a manner which has 
been given any indication of by my 
friend, the Minister. He referred to 
the Pilodia-Gupta case in Ethiopia. I 
have already given to the Minister of 
Foreign Trade a copy of this extract from 
the Ethiopian Herald dated 2nd April
1972. i do not know why the Ministry 
of Foreign Trade has not told him more 
about it. But since I have no more use 
for it, I am going to pass on to him this 
extract from Ethiopian Herald with 
regard to Pilodia-Gupta case, after this 
debate is over.

My imin point his bsen; these itmopoly 
houses, 75 or 73 or more, let us not fight 
over that sort of thing they are the grie
vances of all grievances as far as economic 
disparity and economic decline of this 
country is concerned. On the face of it, 
they may point to certain things which 
they are telling in regard to industrial 
growth. There are foreign collaborators 
who are assisting them to do so. But 
deep down, they are eating into the vitals 
of our system, making it impossible for 
any advance towards socialism. They 
are trying all sorts of ruses like that 
poster business I am not going to refer 
to it to get control of this kind, and 
Rs. 7,000 crores, according to the Wanchoo 
Committe« estimates, is the black money, 
and it is flourishing It is more or lesa 
openly in the picture.

O n ly  day before yesterday my friend's 
the senior colleague, the Finance M inister, 
talked about blackmooey in language
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the sense of shame to acknowledge, should 
never have been pronounced in this House 
He said this blackmoney is not hoarded 
money, it is active money, it is productive 
money, it is dynamic blackmoney Sir, 
you have been m this House long enough 
to remember Jawaharlal Nehru used to be 
very fond of this expression "dynamic” 
Dynamic is an adjective which has come to 
be used by the Finance Minister of India 
in regard to black money, it you look at 
the records, He said how can I get hold of 
it, because it is not functioning in a 
secret way, it is open. If it is open, why 
can’t you get hold of it, why can’t you 
catch it ? Because, government is hand in 
glove with the leaders of industry That 
is why J R D  Tata can talk about 20th 
century socialism, and he says he is even 
willing to participate in the20th century 
socialism I do not understand this kind 
of thing going on It is a little beyond me

My friend, the Minister, was angry 
with a colleague Shri Jharkhande Rai 
because he had suggested that before the 
second world war the 200 families of 
France bad brought about the decline of 
that country and its defeat by fascism 
Here are the 75 odd families who cannot 
function in the old way because fascism 
has been exterminated and the world is a 
very different place from what it had been 
in 1939 But, in a subtle way, they are 
going to maintain the control over the 
economy They are making it impossible 
for a country like India really and truly to 
get into the socialist camp That is why I 
want something definite to be done, some 
thing vital to be done, something which 
would appeal to the peoples' imagination

1 am sorry to hear the Minister and his 
like referring to these election results and 
saying that “ the people have supported 

».£•; therefore, all of you keep quiet”. Why 
did the people support you ? Because the 
people believed you Do not go on saying 
“you do not have the trust of the people, 
because they support us** No, it is not

people supported you because they liked 
the policies which you announced, the 
people supported you because they found 
you had brought about some changes in 
the C onstitution which shall enable you to 
take over this kind of concerns w ithout 
any kind of an overwhelming burden on 
the national exchequer The position was, 
before the recent constitutional amend
ment nationalisation has become an  
alm ost impossible proposition bfcause 
compensation would be o f such a quantum  
o f money that tins country would never be 
able to afford it But now we have got 
constitutional ch inges with which we can 
take ovei concerns and the question of the 
compensation did not bother us \ery 
much. The people hcatd you Wc had 
to  go alongside of you m the last elewtions 
to  point out how in this Parliament C on
gressmen and other people joined together 
in order to bring about the right kind of 
change m the Constitution We told our 
people becauso of these change in the 
Constitution today really basic economic 
measures c m  be implemented by India 
That is why the people give you their vote, 
because the people believed Indira Gandhi 
and all the others going about saying that 
they have really genuine intention of 
ganbi hat u>

If  that is so, why do n 't you do some
thing about it > Why are you attached to 
the statu* quo business ? Whv do vou want 
the private sector st/ll to command the 
heights of our cconomy, large parts of our 
economy except for a non profit*makmg 
part of our economy, the private sector 
still controls the heights and non heights 
of our economy, and all over the plate 
they are in control And even our public 
sector is run in such a bureaucratic fashion 
that nothing properly and tru ly  tan  be 
done, and indirectly an argum ent is given, 
supplied by the public sector itself, against 
the public sector

That is ihe kind of thing which goes on, 
and that is why I say you have to do some
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thing drastic, if you want removal the 
disparities, if you want the genuine imple
mentation of the near socialistic policies— 
we have not got anywhere near socialism — 
take hold of these monopoly people, take 
the moneyed people who are controlling 
everything, because of whom the other 
genuine, honest, patriotic-minded people 
who are in industry are not able to offer 
examples. Why don’t you take a lesson 
from countries like Chile, or the German 
Democratic Republic ? Why can’t you 
have a law that no individual industrial 
owner can have a concern in which more 
than 100 people or so are employed ? Why 
don't you start with something of that 
sort that the State and the Co-operative 
Sector must be extended. There must a 
ceiling on income, a ceiling on property, a 
ceiling on salaries and if that is so, why 
can't you move ahead? Your own people, 
like Mr. Siddharatha Shankar Ray—I 
said on the last occasion—has declared in 
Calcutta that several thiuiand people who 
are drawing four-figure salary have offered 
to work for the public sector at lesser 
salaries. I'hat is the spirit of our people. 
Give them au opportunity and do not go 
on saying that prtvate sector has the know
how. A friend theie, Prof. Mahajan or 
somebody was saying that private sector 
has the know-how. But it is the people, 
who work by hand or by brain, people 
like you and me, who have the knowhow. 
It is not the Tatas, Birlas, Mafatlals, or 
the Dalmias, or whoever might be at the 
top, who have the know-how. It is the 
people who help them. They are the 
people like you and roe who do not need 
any fantastic salary every month. That 
is why you can take this step.

It is not an enterprise which is too 
venturesome, too risky, it is a step which is 
absolutely implicit in the country’s pledge 
that it has advanced towards socialism and 
we have to do something drastic. Unless 
you do something striking, you do not 
strike the imagination of the people. That 
is why, even though, there may be difficul
ties, you should take-over the monopoly

houses and do something in regard to 
that. I do not say nationalisation by 
itself is the final and ultimate remedy, 
but you have to work nationalisation in a 
democratic manner by getting the partici
pation of large number of workers, invol
ving them in tasks of production and 
giving them a sense of comradeship and a 
sense of participation in the best sense of 
the term. Then and then alone can you 
tackle all the problems, tackle the prob
lem of black money, tackle the problem of 
disparity, tackle the problem of industrial 
growth, tackle the problem of inequality 
and tackle the moral problem, which is so 
important today and which comes to our 
mind every time when we find these 
tycoons wanting to worm their way into 
the favours of the Government by the kind 
of activity to which reference has been 
made in this House so repeatedly during 
the last two days. I say, therefore, that I 
am very unhappy with the reply of the 
Minister. I had a very remote expectation 
that possibly the Minister would make 
some kind of a gesture, but this gesture 
made at the very end has been completely 
vitiated by the statements which have 
preceded in a very carefully prepared 
speech.

i cannot accede to his request that I 
withdraw my resolution. As for myself, 
I can accept the amendment move by Mr. 
S. M. Bancrjee. That is the utmost I can 
go. He asked me to add at the end 
“within the Fourth Plan period” That 
is the only amendment which I can accept. 
Otherwise, I would not say that I with
draw my resolution. I press it.

MR. CHAIRMAN : I will now put 
Amendment No. 1, moved by Mr. M. C. 
Dagar, to the vote of the House. The ques
tion is :

That in the resolution

for “ immediate” substitute “keeping
in view our policy of mixed eco
nomy’* (1)
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[Mr. Chairman]

The motion was negatived.

MR. CHAIRMAN : 1 will now put 
Amendment No. 2, moved by Mr. S. M. 
Banerjee, to the vote of the House. The 
question is :

That in the resolution,—

add at the end,—

“within Fourth Plan Period” (2)

The motion u»a» negatived.

MR. CHAIRMAN : There is the third 
amendment moved by Mr C. K. Chandra- 
ppan. Is he withdrawing it ?

SHRI C. K, CHANDRAPPAN : I am 
withdrawing it.

Amendment No. 3 was, by leave, with
drawn.

MR. CHAIRMAN : Now, I put 
the Resolution mnved by Shri H. N. 
Mukerjee to the vote of the House.

The question i s :

“This House is os opinion that 
immediate steps should be taken for 
the nationalisation of the seventy five 
leading industrial houses specified in 
the report of the Monopolies Inquiry 
Commission.”

The Lok Sabha divided :

AYES

Division No. 6 17 20 hrs.

Bhagirath Bhanwar, Shri 
Bhattacharyya, Shri Jagadish 
Bosu, Shri Jyotirmoy 
Cbandrappan, Shri C. K.

Das, Shri R. P.
Godfrey, Shrimati M.
Hazra, Shri Manoranjan
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Jharkhande Rai, Shri 
Joardar, Sbri Dinesh 
Mohan ty, Shri Surendra 
Mukerjee, Snri H. N.
Panda, Shri D K.

Pandey, Shri Sarjoo 

Rao, Shri M. Satyanarayan 
Saha, Shri Ajit Kumar 

Saha, Shri Godadhar 
Kambhali, Shri Ishaq 
Thcvar, Shri PKM 
Viswanathan, Shri G.

NOES
Ambesh, Shri

Ankmcedu, Shri Maganti
Arvind Netam, Shri
Bafpai Shri Vidya Dhar
Banamali Babu, Shri
Barua, Shri Bedabrata
Besra, Shri S. C.
Bhagat, Shri H. K. L.

Bliandarc, Shri R. D.

Bhattacharyyia, Shri Chapalendu
Bisht, Shri Narendra Singh
Buta Singh, Shri

Chaudhary, Shri Nitiraj Singh
Choudhury, Shri Moinul Haque

Dasahpa, Shri Tulsidas

Daschowdhury, Shri B. K.
Deshmukh, Shri K. G.

Dinesh Singh, Shri
Doda, Shri Hiralal 
Duraada, Shn L. K.

Dwivedi, Shri Nageshwar
Gandhi, Shrimatr Indira

Ganesh, Shri K. R.
Gautam, Shri C. D.
Godara, Shri Man! Ram 
Gohain, Shri C. C.
Gomango, Sbri Giridhar
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Hari Singh, Shri 
Hashim, Sliri M. M.
Kadam, Shri J. G.
Kailas, Dr.
Kakodkar, Shri Purushottam 
Kokoti, Shri Robin 
Kapur, Shri Sat Pal 
Kedar Nath Singh, Shri 
Katoki, Shri Liladhar 
Kuikarni, Shri Raja 
Mahajan, Shri Y. S.
Maharaj Singh, Shri 
Mirdha, Shri Nathu Ram 
Mishra, Shri Bibhuti 
Mishra, Shri L. N.
Mohapatra, Shri Shyam Sunder 
Naik. Shri B. V.
Negi, Shri I'ratap Singh 
Oraon, Shri Tuna 
Paiouli Shri Panpooraanand 
Pandey, Shn Krishna Chandra 
Pant, Shri K. C.
Parashar, Prof. Narain Chand
Partap Singh, Shri
Rai, Shnmati Sahodrabai
Raj Bahadur, Shri
Ram Swarup, Shri
Ramji Ram, Shri

Rana, Shri M. B.
Rao, Shrhtiati B. Radhabai A. 

Rao, Shri Nageswara 

Reddi, Shri P. Antony 
Reddy, Shri K. Kodanda Rami 
Reddy, Shri P. V.
Sadhu Ram, Shri 
Sankata Prasad, Dr.

Sant Bux Singh, Shri

Income (Res.)
Sarkar, Shri Sakti Kumar 
Sethi, Shri Arjun 
Shailani, Shri Chandra 
Shambhu Nath, Shri 
Shankaranand, Shri B.
Shastri, Shri Ramanand 
Shastri, Shri Shcopujan 
Shivnath Singh, Shri 
Siddayya, Shri S. M.
Siddheshwar Prasad, Shri 
Sohan Lai, Shri T.
Suryanarayana, Shri K.
Tiwary, Shri D. N.
Unnikrishnan, Shri K. P.

MR. CHAIRMAN*: The result of 
the division is Ayes—\)\ Noes—78

The motion was negatived
SOME HON. MEMBERS: Shame, 

shame :

17.20 hrs.
RESOLUTION : RE PER CAPITA 

INCOME

MR. CHAIRMAN: We will now take 
up the Resolution in the name of Shri 
Bibhuti Mishra, namely

"This House urges upon the Govern
ment to fix the minimum limit of per 
capita income/’

Shri Bibhuti Mishra.
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The following Members also recorded their votes for NOES: 
Shri Chandulal Cbandrakar and Shri Biren Bngti.


