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SUPPLEMENTARY DEMANDS FOB 
•GRANTS (TAMIL NADU), 1975-76

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRI- 
34ATI SUSHILA ROHATGI): I beg
lio present a statement showing Sup­
plementary Demands lor Grants in 

Tespect of the State of Tamil Nadu 
!for the year 1975-76.

12.63 bra
•GENERAL BUDGET, 1976-77—GENE­
R A L DISCUSSION—Contd.

MR. SPEAKER: Before I call
‘Shri Mulki Raj Saini, I would like to 
Inform the House that there are a 
large number o f Members who want 
to  speak; so, I would request hon 
Members to confine themselves to 
.seven or eight minutes.

THE MINISTER OF FINANCE 
‘{SHRI C. SUBRAMANIAM): May I
Tcnow whether the speeches of the 
Members will finish today? I would 
request, even if they have to sit late, 
"they may finish their speeches today 
so that I may reply tomorrow at 12 
O ’Clock

MR SPEAKER* Is the House wil­
ling to sit for half-an-hour more1’

THE MINISTER OF WORKS AND 
HOUSING AND PARLIAMENTARY 
AFFAIRS (SHRI K  RAGHU RA- 
MAIAH)* This may please be decid­
ed at the end o f the day after seeing 
how many speakers are there at that 
timfc. I wilt consult the leaders of the 
Opposition The Minister will speak 
tomorrow.
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■ĝ r tY s^tpt *flt u*W«iiv<i
CT WT JfrSRT *Rm  Tjpfr T̂T̂ rr *fiT
flfw f t  srrar ®rf sfr t^ Y #t 
sqsfr m?cT % smr *nfi- strt ^  cft 
% firsrTO *ft Trwr Ft^
'*n f|pcr t

^*r sp *tt*t ?fr qm  t  *»f fw FT 
spT %?n w n -  f  f¥ «rrTFT-^rfer ir 
y^wtfttTi *: w ^ 7  -3ft *r% t p t  w** ¥V 
tnsprr *rri fr, fa n  *  M sr- V ht% 

*rr%fc, ?nr*fr% ^ , w t ' « w  
% *rFt «n% «P n rf^ t *?t T^spRrspfr 
W  i ft f  4 ^  ^ K l ^fr MSI ^
%ftX W?T ¥T ?'h ^ tf W&& SPTSPT

f?rr % 1 T*rfspr fr q a ;rr  % 
sfrr̂ rT W TT f  fa  +H^lpTf| 

xtrr wfiw rW r ^ tc tp t vtx
szranpzfT n̂qpft snf^r *flr 

s?r *r % 3ft w  wrr*r an% *ft*r t  
g«T «Ft fa+IHI 3TRT i

srwrcr # ,  w%z *r f fa  ^r ^rnr 
awT% % far* vrvf a*r T̂ rr *rcnr ^ i 
gsh vt *r *jwit ^r qrtft % fa «H T t t  
105 vxte w fr  TTfpr fwr^f), 

f?sRr tr ’srnr *r 60 ^ptrst w r
^frsrr *r 40 vrtm v m , ^ terfw  

(«mar) ir s *pfte w it , 
w k  %sn*r

r̂t s  *Frnr ^rq- ?MV 1 ?rf^T w  ^
^  «nw ^  ift WN?r |  ft? m

V n  V( H W I n T  <TC It v lT W , W W T  H K  
w m  «nfe v  v x  |  vtn

vhrwr, s^ id  wrfsr f  j
vr  t r v t  ftpRwr % f?Pr f̂r w r  %

*Ttm  % 5TTOTT 3WHTft<lJ »  ^  
i

^  %• flrw ^  arrcr ^  «rtr
*f 5TFT 3FT StTFT *nvf*(d ^RT T̂gr<TT 
|i m * %5T?f?Fr?- ^^fT3rrcrT^ f% 
* n r r  *ifr %• ^ r*r 3 j  *r?r ?fr ? r  ,f r v f  
% 5T*r sra ^  | %f%5T frfa %r ^rtff %

^  off a ^ WTI # ^ T  ’qV 3 F T
s t r  ^  t s r t  ^i(f!i> 1 arer frf̂ r 
^  owsr 3m  ^  | ?fr *rm

?t*t q?% | w k  -â r % m *r ^
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«ft «|pft rrw <Wt ■ T<<Frr v t  #  
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MR. SPEAKER: Shri Virendra Agar- 
wal. He has got 28 Minutes; he may 
try to confine his remarks within that 
lime.
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SHRI VIRENDRA AGARWAL. (Mo- 
xadabad): Hon.-Speaker, Sir, Mr. Sub- 
ramaniam’s budget has been aptly des­
cribed as much ado about nothing. 
This pre-election budget has produced 
the least excitement The senior offi­
cials of the Union Ministry of Finance 
tried hard to create some controversy 
but they have also failed to do so. 
What is its psychological analysis? We 
have reached a saturation point in our 
national history when people by and 
large do not expect much from this 
Government because of its low credi­
bility. The political atmosphere is so 
suffocating that it is full of frustra­
tion, disappointment and annoyance. 
People are greatly scared to express 
their opinion even on economic issues 
Why9 It is largely because of naked 
and brutal police raj imposed through 
emergency. People do not feel happy 
because they were expecting much
higher fiscal relief. They are not un 
happy either because they have not felt 
hard-hit. The only question which has 
been asked today is whether tbe
Union Budget will help the prices 
shoot up or not and if so from when. 
The man on tbe street is least bothered 
whether it would create growth cli­
mate or not Pre-budget hopes and 
expectations have been largely belied
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We do have a comfortable financial 
situation For the first time m twr> 
decades, prices are remarkably stable, 
farm output has reached a new neak, 
shortage of power, transport, steel, coal 
and raw materials have disappeared, 
the country’s foreign exchange reser­
ves are comfortable and the Govern­
ment’s revenues are buoyant. The 
Finance Minister had an excellent 
opportunity to go still further to uro- 
vide fiscal relief and concessions for 
reviving the economy. He has made 
genuine efforts but he has not gone far 
enough to cut much ice on the econo, 
mic front It is unfortunate that the 
Prime Minister's thinking has not been 
carried to its logical conclusions. Vast 
sweeping powers granted to the bureau­
cracy constitute a major hurdle. 
There are serious reservations on the
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Union Budget in respect of the follow­
ing six points.

First, the price inflation has been 
effectively curbed. But price stability 
may be the major casualty in 1976-77. 
Why is it so’  The tax liability placed 
on the nation by the Union Govern­
ment amounts to Rs. 307 crores—includ­
ing Rs. 80.0 crores on account of hike 
in Railway freight plus Rs. 140.0 crores 
on account of postal rates. Indirect 
taxation are always passed on to the 
consumer. The Finance Ministry has 
evolved a new strategy of different*at- 
mg between the budget deficit and defi­
cit financing. The budget gap which 
was Rs. 247 0 crores in 1974-75 shot up 
to Rs. 490.0 crores m 1975-76 and in 
1976-77 this figure has been kept 
at Rs. 320.0 crores. Deficit fin­
ancing—another item which was
Rs. 971.0 crores in 1974-75. and it was 
Rs 438 0 crores in 1975-76. The level 
of deficit financing which we have had 
m 1974-75 and 1975-76—we can very 
well believe how much deficit financ­
ing we would have in 1976-77.

Thirdly, the Government has shifted 
it*, liabil ty of food procurement and 
fertiliser distribution from its owo
funds to the banking account. It has 
made a tremendous impact on the 
nation's financial position but still 
money supply has shot up from 
Rs 11,322.0 crores w  1974-75 to 
Rs. 12,40.0 crores m 1975-76—an In­
crease of 11.5 per cent. The real ques­
tion I would like to ask the Finance 
Minister is What is Ukely to be the 
extent of money supply in 1*75-76 
after having taken all the three aspects 
into account—one is budgetary deficit, 
second is deficit financing and the third 
is the plan outlay as envisaged in the 
budget’’ At the moment after having 
examined the total economic situa­
tion I for one was expecting tax free 
surplus budget. This budget Is wholly 
inflationary in content as well as In 
meaning.

Secondly, the major acWevemert o« 
the Union Budget today is that the plat* 
outlay has been raised from R« 610®
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crores in 1975-76 to Rs. 7852.0 crores 
in 1976-77, an increase of 31.6 per cent.
Or you can say that it is 1752.0 crores.
It is really unprecedented in tbe his. 
tory of the planning economy. This 
has been done and rightly done to re* 
flate the economy. But my Question is 
how it is going to be financed and how 
it> would ultimately be utilised. 
These are the two questions which will 
ultimately determine the future of the 
economy In 1976-77. It is not financ­
ed by public savings. Let us be very 
clear about that, because the revenue 
receipts have shot up from Rs. 8022 
crores to Rs. 8178 crores. It is financ­
ed entirely by foreign aid amounting 
to Rs. 1341 crores, market borrowing 
of Rs. 535 crores and the budget deficit 
of Rs. 320 crores. You know the un­
certainty m respect of foreign aid. So. 
whether we would be able to raise the 
resources to step up the plan outlay 
by 31.6 per cent remains uncertain. It 
is not merely a question of allocation 
of resources but immediate production. 
Ultimately it boils down to Hie queslion 
of utilisation of resources. What is 
our history m this regard’  We know 
that this amount of Rs. 7852 crores will 
be spent on priority sectors, i.e.. de­
velopment of power, fertilisers, etc., 
which are, no doubt, basic to the de­
velopment of agriculture, but these are 
all long gestation projects. You will 
not get the results from them m 
1976-77. The resources get into circu­
lation but they will take three or four 
years, for actual production. Actually, 
the real question is what you are 
going to achieve in terms of production 
in 1976-77. My submission is, public re­
sources have been largely squandered 
on unproductive expenditure. That is 
the history of the last 27 years- though 
the experiments conducted have been 
very bold, they have produced a very 
inflationary situation for the economy.

The maximum marginal rate of in­
come-tax has been reduced from 77 to 
66 per cent. It is believed it will re­
sult m no loss to the revenue. Similar­
ly. the wealth tax has been rcduced 
but we will still realise Rs. 52 crores 
from this and there is no loss to the
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revenue. The Finance Minister has 
rightly raised the question; What is 
reasonable tax limit? While 
Chavan moved for reducing the me 
mum margin rate from 97.75 to 77 per 
cent and the entire Congress part/ 
voted for it, I thought it was irra­
tional. Today when Mr. Subramaniam 
has moved to reduce it to 63 per cent,. 
I say it is equally • irrational. Prof. 
Kaldor pleaded that the maximum 
marginal rate in no case should exceed 
45 per cent. That is the only limit 
which can ensure a system by which 
you can regenerate wealth and build 
an egalitarian society, not a limit of 
97.75 or 77 or even 66 per cent. There 
is a national concensus that if they 
really want to evolve a strategy where 
there would be no black money and 
an honest man would come forward to 
pay his taxes. the maximum rate 
should not be more than 50 per cent. 
In respect of corporal taxe3 which at 
the moment range from 66 to 77 per 
cent, the Finance Minister has refused 
to touch them. I would plead that the 
Corporate tax also should be reduced 
to 55 per cent. The whole thing ulti­
mately boils down to this that tbe 
Finance Minister has tried to provide 
some relief with one hand which he has 
taken away with the other. A higher 
rate of CDS has been imposed on 
the affluent sections of the society. 
The CDS is being continued for 
another >ear and it will mop up 
Rs 80 crores from the affluent 
section I would urge that the 
whole question of CDS should be 
reconsidered The earlier it goes thfc 
better I would like to ask the Finance 
Minister: Is 100 per cent, a realistic or 
equitous limit on the combined' incident 
of taxation of an individual assessee? 
I do have names who are paving 300 
per cent taxes on their total incomes. 
I still hold the view that hundred per 
cent is neither realistic nor just. I 
would urge upon you to place a ceiling 
of 80 per cent on taxation on the com­
bined incidence of taxation on one indi­
vidual assessee.

In this House and outside, peoole are 
trying to brand this Budget as rich 
men’s budget, socialist budget or a
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poor man’s budget. To me it is 
neither a rich man’s budget nor a socia­
list budget, it is a budget meant lor 
growth. If this is for growth, then it 
will serve both the masses and the 
classes. Unfortunately, this growth is 
being acquired at the cost of price 
Stability. That means that if there is 
an inflationary price the whole nation 
will suffer and more so the poor.

1 would like to say a word about 
stagflation. At present, stagflation Is 
eating away the vitals of the economy 
in the country. It is such a serious 
menace that if it is not checked and 
checked immediately, I am afraid, all 
tbe calculations and strategies being 
made by the Union Government will 
go flop. Meagre tax concessions have
been largely offset by steep increase in 
import duties. 1 will say that they 
are all half-hearted measures which 
will largely prove to be cell-defeated 
measure*. They will do more harm 
than good to the econom,'. At the 
moment, what do we see is that the 
excise' duty alone increased from Rs. 52 
crores in 1950-51 to Rj>. 4100 crores in
1976-77 which is record of our
fiscal system. I feel that the Fin­
ance Minister should kindly consi­
der to have a reduction in ex­
cise duty at least b y  10 per cent. 
That means that Rs. 400 crores need be 
granted as fiscal relief so that the taxa­
tion which is the result of cost-push 
inflation rather than domand-pull infla­
tion, is checked and checked effecti­
v e ly .  The question is- Are we going to 
allow these industries to die which are 
generating resources for social justice?
1 will not have any hope for econom ic 
recovery if industrial revival is not 
made a reality. 1 know, certain resear­
ches have been conducted that i f  the 
industrial growth rate is raised to 9 
per cent, the Government can easily 
mop up as much as Rs. 700 cores. I 
do not know why all possible efforts 
need not be made to step up industrial 
growth rate in this country.

This Budget remains silent so far as 
lowest income group Is concerned. No 
relief has been provided to the lowest
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income group. I was exnecting the 
Finance Minister to raise the tax ex­
emption limit to Rs. 10,000—which is 
absolutely the minimum. I would 
immediately urge him to raise the tax 
exemption limit to Rs. 10,000 immedia­
tely and further to Rs. 12000 in case of 
those having two or less then two chil­
dren. This fiscal programme need be 
linked with the programme of family 
planning At the moment, considering 
the value of the rupee which is almost 
one-third, this step seems necessary.

Similarly, the Finance Minister had 
done nothing to raise the domestic 
house-hold saving in the country. He 
is relying greatly on public saving or 
saving coming from the affluent 
sections of the community. But the 
real savings, out of the 12 per cent of 
the total savings, at least 7 per cent 
are coming from the small man. the 
small house-hold man. While we 
know that small savings are going 
down from 14 per cent to 12 per cent, 
therefore, I would also urge him to re­
consider that the tax exemption limit 
on dividends and incomes be raised 
from Rs 3,000 to 6,000

You have placed so many duties on 
so manv things and I will refer to just 
one or two. The Finance Ministry has 
armed itself with certain powers in 
the Finance Bill to raise the excise 
duty—10 pai*e per litre on petrol and 
50 paise per litre on refined diesel. I 
for one feel that there is a need to re­
duce the price of petrol if vou really 
want the economy to recover.

The import cost of petrol today is 
hardly Rs. 600 to Rs. 700 per tonne; 
but the selling price in India is more 
than Rs. 4,80») per tonne. It means 
that the Government is making a profit 
of Rs. 4200 per tonne. I really do r.ot 
see any justification why the Govern­
ment should not take nece^sarv steps 
to reduce the petrol price at least by 
a rupee per litre Secondly, in regard 
to the paper industry which is a very 
small capital-intensive industry, the 
Finance Minister has found it neces­
sary to impose excise duties worth 
about Rs. 26 crores out of the total ts»x
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burden of Rs. 80 crores—on this just
small Industry whereas the paper is 
hardly saleable in the market It 
suffers from recession greatly, there 
is no additional capacity which is like­
ly to come forward. I think this whole 
proposal needs to be given a fresh re­
view. Otherwise the paper industry 
will go completely into liquidation. 
Now about life-saving drugs. The 
Finance Minister has not even spared 
the patients who are suffering from 
severe ailments; he has placed a duty 
of Rs. 18.2 crores. 1 would say that 
we should at least save human lives, 
if not anything else. If he wants 
really to curb inflation on a permanent 
or long-term basis, large production of 
mass goods is inevitable. I know he 
has provided roundabout Rs. 84 crores 
for this purpose, but we still have to 
go very far to have a very large pro­
duction of mass goods, which is the 
only sure strategy te check inflationary 
trends in this country. And Anally, it 
is not the mobilization of resources, but 
the re-generation of new wealth which 
can take the country forward.

Mr. Speaker, Sir, the Indian economy 
has been struggling hard against heavy 
odds for various reasons The growth 
in the per capita income was one per 
cent during the last 20 years, as 
against the growth target of 3 per cent. 
There is hardly any increase m the per 
capita income since 1964-65. It actual­
ly meant a reduction in the living 
standards of the vast majority of the 
people. A price rise of 80 per cent 
during 1974-70 and an adverse balance 
of trade of Rs. 1046 crores has resulted 
in a sharp erosion in the general pur­
chasing power of the people, a slow­
down in the rate of growth a nr? invest­
ment and in a general psychology of 
despair.

The fiscal policy, as pursued during 
the last 27 years, has produced nothing 
but a corrupt man and an inefficient 
economic structure and poverty— 
growing at an enormous pace. The 
Reserve Bank's report savs that the 
percentage of those who live below the 
poverty line has gone up from 40 in
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1966 to 66 in 1975-76. Unemployment is 
growing so fast that 5 million people 
are added to the labour force every 
year, whereas the employment poten­
tial Is hardly being created even for ■ 
few thousands. The structure of the 
Indian economy today has changed 
very little, since 1966. During the last 
10-year period, i.e., the decade of 
Indira Gandhi’s stewardship, the com* 
pound rate of growth of farm output, 
despite the much-heralded Green Re­
volution, works out barely to 1 ner 
cent a year. The industrial growth 
rate has shrunk markedly, by 2/3, com­
pared with the preceding decade. The 
availability of food is lower per head 
than what it was 10 years ago; and 
production of cotton textiles, a pivotal 
consumer item, has fallen absolutely. 
If the economic situation Is allowed to 
deteriorate at this pace, it is obvious 
that by the end of the centurv. when 
the population of this country would 
reach 100 crores. every citizen of this 
country would fall below the proverty 
line. That is the only achievement of 
the Congress Party. Will this budget 
arrest this unhealthy trend? This is 
the crucial question. My humble sub­
mission is that the economic planning 
needs to be so evolved as to ensure that 
the living standards which are now 
prevailing in the western countries, 
should be made available to every 
citizen of India by the end of the 
century Will this budget ensure this? 
A growth rate of at least 10 per cent 
a year can solve this mystery. It is 
really a difficult task, but not an im­
possible one. The population growth 
rate also, in no case, should be more 
than 1 4 per cent a year. The living 
standards of those living below the 
poverty line must be raised; and that 
should be the only economic objective. 
It can be achieved only if the people as 
a whole are involved in a big way. If 
this target is to be achieved, the crea­
tive genius of the people must be chan­
nelized in the productive process, so 
that a growth rate of this order 1* 
achieved every year. If tbe Govern­
ment fails to achieve this target, it has 
no right to remain in office.
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Sir, I know the Finance Minister's 
reply His usual reply »  that all this 
cannot be  achieved in one budget. But 
we have seen 27 budgefts, and they 
have all made very bold experiments 
Unfortunately, the economic situation 
has not improved We all pay lip 
sympathy to the poor, but the poor 
today is cursing all of us, especially 
thostl at the helm of affairs.

Sir, it is neither the emergency, nor 
the Government's anti-inflationary 
policy, nor the Prime Ministers 20- 
pomt programme which has produced 
any miracle on the economic front 
The Prime Minister’s programme is 
neither Gita, nor Magna Carta, but it 
has emerged to be a charter of inac­
tion These measures have produced 
neither stability nor growth, at best, 
they can bfi described as politically 
motivated, with the sole objective to 
retain power

Tf the economic situation has be­
come favourable it is mainlj, because 
of the favourable betugn monsoon, 
which has ensured a bumper crop of 
114 millon tonnes To me this figure 
of 114 million does not seem to be 
torrect M\ assessment is that the 
food production during 1975-76 will 
not cross the figure of 111 40 million 
tonnes—an mcreise of 7 per cent 
Thu industi lal growth rate, which has 
gone up by 4 per cent mav ensure an 
ovei-all grow tV i rate of 5 5 pei cent 
m 1975 76

The Government’s btrategy for en­
suring rural prosperity by creating 75 
million jobs seems to be perfect, but 
it is equally true that we cannot go 
very far to bring about any radical 
change in the complexion of 
rural life so long as it is not accom­
panied by a comprehensive rural eco­
nomic programme It should not only 
help m raising their purchasing power 
but should also provide them a better 
quality of life in the rural area*.

Secondly, what incentives have we 
provided to the farmer so that we can 
expect him to produce more? The 
Government’s efforts to accelerate the 
rate of growth of fertiliser use, the 
speedy implementation of the land 
reforms as well as the creation of 
increased irrigation potential are 
laudable But they cannot go very 
far because the farmer does not feel 
enthused to produce more In spite} 
of Government’s guaranteed procure­
ment price of Ks 105 per quintal, agri­
cultural prices have crashed all over 
the country Very littl* has been 
made to provide subsidised inputs. 
What is needed today is, not only to 
procure 7 3 million tonnes of food- 
grains as against 4 6 million tonnes as 
already done but the Government 
should «nter thc» market of other 
agricultural products like gram, bar­
ley and also potatoes I for one would 
plead for a still highei procurement 
puce for agricultural produce The 
Pant Agricultural Research University 
had gone into this matter and have 
discovered that the cos* of production 
for foodgrains is not less than Rs 117 
ppr quintal In view of this, I would 
advice the Chief Ministers to revise 
their decision end to raise the pro­
curement price from Rs 105 to at least 
Rs 110 It should actually be made 
available so that th“ prices do not 
crash m anj mandi Revision o f 
minimum wages for agricultural 
■workers is another need of the hour. 
We see from todays newspapers that 
m West Bengal the farm workers 
earn 37 paisa a da> If all this is not 
achieved I can assure you that the 
agricultural production in no case can 
ever exceed 108 million tonnes in 
1976-77, a decline of 2 per cent

The survey acknowledge the pro­
blem of stagnation unices the output 
grows more than tw ice as fast as in 
the last ten years, if the economy is 
to achieve an overall growth rate 
o f 6 per cent This is the correct 
analysis o f the economic situation. 
But this can nctver happen if there is 
continued sluggishness o f private in­
vestment The Government cannot
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afford to forget that private enter­
prises still amount to four-flths of the 
total value added in the industrial 
sector. Certain factors lik« produc­
tion of coal, power, steel and trans­
port, liberal imports of materials and 
components and improving industrial 
relations have brightened the pros­
pects, but still the growth rate could 
not cross 4 per cent in 197P-77.

The Budget has provided striking 
concessions to the corporate sector, 
namely, Investment allowance at the 
rate of 25 per cent of the cost of new 
plant for an 'enlarged list of priority 
industries, the conversion of surcharge 
of five per cent into compulsory sav­
ings and small easing xn the incidence 
of surcharge. Will it help the situa­
tion to accelerate the growth rate’  
My simple reply is no. What aro the 
basic factors responsible for indus­
trial stagnation?

The gap between >%inmotors’ capa­
city to raise resources anj the escalat­
ing cost of new projects cannot be 
closed by the financing institutions 
within their existing policy frame­
work The Finance Minister has 
pleaded hard not to reduce the bank 
rate to contain inflation, but I will 
plead that the bank rate should be 
reduced from 9 to 3 per cent while 
reduced from the present 16 5 to 13 
per cent. Credit squectee in no sense 
should amount to production squeeze. 
Selective availability of credit seems 
absolutely essential fcr economic re­
vival.

It is true that the* prices at the mo­
ment are steady They may be de­
clining in certain cases. But as soon 
as such large resources a<s Rs 1C00 
crores get into circulation and the 
growth rate remains stagnant at 2 or
2.5 per cent, the* prices will sharply 
shoot up at least by 10 to 15 per cent 
by the end of 1970, Price stability 
does not seem to ba a permanent fea­
ture of the national economy. This 
Budget is wholly inflationary in 
character and has lost its primary 
objectives.

Growth is a very delicate process. 
This Budget has mfede it a rather un­
predictable phenomenon. Self-reliance 
is no longer our objective because the 
large plan outlay is being financed by 
foreign aid. Social justice still re­
mains a far cry because the lowttst in­
come group has received no relief.

Democratic socialism and decen­
tralised rural economy always prosper 
in a free atmosphere. Thtfcr start 
showing ugly signs and complexions if 
the economic freadom ceases to be 
the basis of the political system. To­
day democracy has been denigratcld 
into Fascism. The authority of 
Parliament, the press and the judici­
ary has been greatly undermined. 
The opposition has been practically 
liquidated. In such an almospherej 
what economy is best suited is the 
curcial question. Fascists believe in 
a regimented economy. Several 
countries tried it, and they had to 
pay a htfivy price. Is it not surpris­
ing that our leaders take pride m 
maligning and abusing the business­
men all over the world, while Indian 
goods are described as shoddv in 
foreign markets’  One who does riot 
take pride in onrs own goods cannot 
be a rationalist This is the situation 
which has made the economy suffer a 
great deal This Budget unfortunate­
ly moves in this v e r y  direction. It 
talks a great deal in terms of an in­
tegrated strategy for rural prosperity, 
but remains silent on providing re­
munerative priccs to tho farmer for 
his agricultural produce. Adequate 
wages are not ytet paid to the agri­
cultural workers. A large investment 
through inflationary finance cannot 
deliver the goods It will certainly 
perpetuate poverty, unemployment 
and corruption. The earlier this trend 
is reversed the better it would be to 
build n bright future for our mother­
land. ^

In the end, 1 will just read out a 
couplet which should be of some in­
terest to you.

SHRIMATI MAYA RAY <Ralganj); 
By whom?
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SHRI VIRENDRA AGAPWAL: By MR- SPEAKER: Do not get excited.
Meena Kumari, the great heroine and
actor. (Interruptions}
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SHRIMATI MAYA RAY. I rise to 
support this Budget and congratulate 
the hon. Finance Min.stcv for having 
shown imagination aftVr many years 
In fact, I beg to differ with the hon. 
Member of the Opposition who has 
just preceded me. I think hi* missed 
his vacation as an actor. He would 
have given marvellous performances, 
but I think as an economist perhaps 
he has many shortcomings I do not 
cJaim to be a economist myself but 1 
think I do have some common sense? 
All I can say is that he comes from 
the* Opposition and is opposing just 
for the sake of opposing which 
is not going to solve any economic 
problems or any economic crisis But 
then what can we expert in this coun­
try. He belongs to a party which 
preaches nothing but negativism, and 
throughout his spciech, ive find just 
that and there was nothing positive 
but only negative statements. I was 
concentrating on what tWe bon. Mem­
ber was saying and I did not find a 
single constructive suggestion

(Interruptions)

You see sometimes it is I who cannot 
udnttrstand. I take full responsibility 
for ray lack of understanding.

SHRIMATI MAYA RAY: It was
there in the last bit o f his speech 
which sparked off this controversy 
otherwise my remarks would not 
have arisen

He complains of % deficit budget, 
but he did not take into consideration 
the global conditions that have been 
existing for the past two years, creat­
ing such havoc in the developing 
countries and he complaints that this 
is not a surplus bud«<?* How could 
it have bcten a surplus budget under 
the conditions we have seen in the 
past on© year or so with the rise in 
oil prices and other difficulties that 
we have faced?

He also made a point about corpo­
rate) taxation and <5orm.th»ng to the 
effect that there was no relief realy, 
because it has pone up fom 55 per cent 
to 75 per cent. May I say that these 
figures are purely theoretical calcula­
tions In practice, Reserve Bank of 
India has done intensive research by 
going through the returns of more than 
a hundred companies, and it is being 
found that the tlff'vt.vr rate works 
out to be in the vicinity of 40 per 
cent, and therefore, there is no case 
for reduction

I also differ with him on another 
point. This Budget shows that the 
investment allowance givrti is, in 
fact, a revival of development rebate 
with some modifications. Then again 
he spoke about the Kaldor recommen­
dations and said that the tax evasion 
could be curbed if these recommen­
dations were accepted and the rate 
of Wealth Tax was not more than 
50 per cent. As I said from the beg­
inning, that I am far from being an 
economist, but this theorv is totally 
fallacious, because the fact is that 
attitudes have to change in our coun­
try. My dear friend, until we change
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the national characteristics that we 
possess, all these theories are not go­
ing to work, and in this respect, I 
must cite Kenya and Hong Kong 
where thet rate is 12.5 per cent. So,
1 do not agree with his idea of citing 
Kaldor.

Can I now come back to th j points 
that I myself wish to make? After 
all. we must bear in mind that a 
budget is not merely a balance-sheet 
of credit and debit of expenditure nor 
is W a straight jacket within which 
monetary transactions of the country 
take place. It requires to be a dyna­
mic instrument for quickening the 
pace of development, at the same time 
keeping m mind that the development 
must be speedy a? well as equitable.

Therefore, priorities have to 
chalked out and priorities have to be 
given to those sectors of thu economy 
which must have infusion of lesour- 
ces; priorities must bo given to those 
areas which are capable of rapid 
growth, and last but not the least and 
this is the most important point, it 
should be directed towards thosti sec­
tions of society which are the weakest, 
most vulnertble and deserving of up- 
liftment. It is in this respect that I 
think, the hon. Finance Minister is to 
be congratulated

There is always room for improve­
ment. It is true, may be more relief 
could have been given to the weaker 
sections of society and, in that respect,
I am in agreement with the hon. Mem­
ber opposite. He f’an never agree 
with us. But when he says some­
thing which can be agreed with, we 
agree with that. I would sav, that 
this is the difference between his 
party and my party. To that extent,
I would say, perhaps, a little more 
imagination could h a ^  been directed, 
towards the weaker sections of 
society. But then nothing can be done 
overnight. It has to be thought out 
and, we hope, there will be) room for 
further improvement in this regard.
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Why are we congratulating the Jmui. 
Finance Minister for thia Budget? St. 
is one for generating a demand lor a 
large number of items. It is invest­
ment-oriented. The prices of « num­
ber of consumer goods have already- 
come down affording relief to some 
sections of the society, in fact, with 
immediate) effect.

The major problem that Indian 
economy was facing during the last 
one year or so, was a steep decline in 
demand in respect o f a number o f 
goods. I find that the remedial mt»a- 
sures that havo tuen spelt out in the 
present Budget do meet the situation 
and this is most encouraging. There 
has been a reduction in excise duties 
on a number of commodities. There 
has been a lowering of personal taxa­
tion which means an increase in the 
purchasing power of a number o f  
people, enabling a revival of de­
mands to ensure an up-swing in the 
economy.

I mu«?t say that when the Govern­
ment at last sees fit to give some re­
lief to th<.< honest tav-payei * — I have 
been tax-payer in my time and quite 
a heavy one at that -I think, it is now 
incumbent on every Indian citizen, as 
a patriotic Indian also, to pay his taxes 
regularly and witnuut evasion. This 
is the national characteristic which I 
was trying to point out, of not try­
ing to evade. This w ill not come 
about overnight 1 know, but I am n 
petrson who still cherishes so me idea­
lism. It may be wrong on my part, 
but this has not yet disappeared. 
When I truly become a cynic like the 
hon. Member opposited then, of 
course, I will come to him for 
advice.. . .

AN HON. MJSEMBKR: Or join tt*e 
•Tana Sangh.

SHRIMATI MAYA RAY: Never?
that is definitely out completely.

The present Budget, as I said, is 
definitely growth and Investment' 
oriented. Apart from reducing excise 
duttee and laying emphasis on re­

generating dem and, the Finance Min-
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itter has provided resource* tor me* 
dernisation of cotton textiles, jute, 
sugar, cement and engineering indus­
tries through the l.D.3.1. and other 
financial institution. But here, I 
would like to say that there is room 
for further improvement. This couli 
be made, if thesb funds are made 
available at a concessional interest 
rate with repayment between, say,
10 to 15 years and with a moratorium 
of payment over 5 years.

12.58 hr*.

[ M r . D x p u ty -S p e a k e r  m the Chair3

In West Bengal, we are specially 
interested m jute and engineering in­
dustries .

MR DEPUTY SP3AKER Now, I 
have a very unpleasant duty of re­
minding the hon. lady Mrmber that 
she has taken more than the allotted 
time.

SHRIMATI MAY \ RAY- If >011 tell 
m«> to sit down, I will sit down im­
mediately. Tim 11 an era of disci­
pline

MR DEPUTY-SPKAKKR I am 
just diawing your attention

SHRIMATI MAY V RAY- How 
many minutes more7

MR. DEPUTY-SPEAKER- You 
have exceeded your allotted time.

SHRIMATI MAYA R *Y  Sir. 1 
must seek your protection I have 
been let down once again by the 
Minister of Parliamentary Affairs. He 
premises me everv tinr*» that 1 will 
get sufficient time He raises my 
hopes before I enter this Chamber but 
demolishes them at one sti-oke and 
lets me down once I have entered it

SHRI K. RAGHURAMAIAH- I 
promised her 10 minute?

MR. DEPUTY-SPEAKER* It is a 
women’s decade. I need more protec­
tion than you do. Please try to con­
clude.

13.00 hrs.

SHRIMATI MAYA RAY; In West 
Bengal, we are very interested in the 
jute and engineering industries. As 
far gs these industries are concerned,, 
modernisation is <vf the utmost im­
portance, but it is very problematic 
and prickly Here it is necessary to 
sound a note of warning when imple­
menting these policies. The autho­
rity for disbursement of these loans 
should not be confined and restricted 
to the Head Offices of these financial 
institutions and totally centralised in 
one part of this vast country of ours.
This point has been made several 
time Over and over again I have 
spoken about this in other contexts, 
but, of course, I must say that scant 
regard is paid to t'ye suggestions of 
insignificant back benchers such as we 
are I hope, the Finance Minister 
will, at least in this important con­
text, however, pay head to something 
of what [ am saying

Rapid tttowth m various regions t<5 
considerably imp? led because of this 
impossible idea of total centralisation 
This has been proved ovtr the yea*s 
m the overt imbalance of development 
of various regions of the countiy. 
Timts without number it has been 
suggested that ih**re should be the 
maximum possible delegation of func­
tions and authority to the local offices 
of these institutions m the Northern, 
Eastern and Southern regions

Since India is a vast country, Mana­
gers, Industrialists and officers have 
to travel long disv.an* es, spending a 
meat deal of money and time to get 
to one part of India only, to sort out 
their problems Therefore, this cause tr 
delay, expenditure, over-centralisa­
tion, not to say the least how it con­
tributes heavily to Parkinson’s Law.

When we are advocating the 20- 
point programme, under the present 
bureaucratised and centralised set-up 
of these financial institutions, can one 
seriously imagine that the small en­
trepreneur and the small trader frtm*



the Northern, Eas>teroi and Southern 
regions can afford to go backwards 
and forwards to the headquarters of 

•these financial institutions? You can­
not get anything -from the nationalised 
banks for the weaker sections of the 
society, which really reflects the old 
system that prevailed in +he past. The 
small entrepreneur and the small 
trader of the Northern, Southern an I 
Eastern regions cannot afford to go to 
say, Bombay or Maharashtra I am 
not objecting to Bombay as such but 
1 am just saying that it is not practi­
cal, Such persons coming from the 
rural sectors are at a serious disad­
vantage and the effecti /e implemen­
tation of the new economic pro­
gramme will be totally defeated un­
less the State Governments are allow­
ed to be closely associate*-] with the 
processing and disbursement suc*h 
loan applications by the regional 
centres.

May I, therefore, now lound up— 
because I don’t want lo incur the 
odium of the Deputy Speaker though, 
in fact, it is the Minister of Parlia­
mentary Affairs who has incurred my 
odium and I shall deal with him out­
side.

SHRI K RAGHTJRAMAIAH. Sir,
I seek your protection!

SHRIMATI MAYA RAY: With
these few words, Mr. Deputy Speaker,
1 sincerely congratulate the Finance 
Minister for showing considerable 
imagination in presenting his budget.

SHRI Y. S. MAHAJAN (Buldanal: 
Mr. Deputy Speaker. Sir, in recent 
years no budget has been received 
with such a chorus of applause by 
all sections o f the community as the 
one presented bv the Hon. Finance 
Minister for 1976-77. It reflects the 
satisfactory economic progress achiev­
ed during the current year which is 
the result of our resolute and dynamic 
leadership and, secondly, o f  the 
favourable monsoon during the year, 
all over India.
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Inflation, which still ravages many 

developed as well as un-developed 
countries of the World, has been not 
only contained, but reversed. This 
has been a great achievement. The 
wholesale price index has fallen by 
7.8 per cent during the last year and 
the national incomei in real terms, is 
likely to register an increase of about
5.5 per cent over the year. Food pro­
duction is likely to achieve the record 
level o f 114 tonnes and the tempo of 
industrial production will increase by
5.5 per cent. In spite of tin unprece- 
dentedly heavy deficit in the balance 
o f payments, w e w ere able to main­
tain our foreign exchange reserves at 
a comfortably high level.

Tho most significant part of the 
Budget is the steep increase in the 
investment level in the next year, an 
increas*. upto Rs. 7,852 crores, that is, 
by 31.6 per cent over the last year. 
This is the biggest ever increase in 
annual investment ever since planning 
began in this country Tt has been 
distributed in a judicious manner in 
such high priority sectors as agricul­
ture. irrigation and power. The 
greatest stress has been laid on the 
completion of on-going orojects, so 
that the capital will not be locked up 
in an unproductive manner.

As a result of the investment in 
schemes of irrigation, it is expected 
that the irrigation potential will in­
crease by about one million hectares.

It is a matter of groat satisfaction 
that sectors such as power, petro­
leum. petro-chemirals and fertilisers 
have been given the urgent attention 
they deserve in view of their critical 
importance in the present context of 
our economic development.

Along with the probable increase 
in the private sector outlay, the in­
vestment outlay in the public sector 
can be expected to give a very great 
stimulus to agricultural as well as 
industrial production.



Another important end good feature 
o f  this Budget la that the Finance 
Minister has proposed a number of 
measures to promote savings, ■without 
which his large investment pro­
gramme cannot be successful. 
Resource mobilisation has to be on an 
adequate scale; otherwise, it might 
give rise to deficit financing, with the 
attendant evil of rising prices. To 
promote savings and to provide relief 
to the recession-hit industries, the 
Minister has announced a number of 
measures. The most important of 
these is reduction in the marginal 
rates of income-tax and wealth-tax. 
This will mean that higher amounts 
of disposable income will be available 
in the hands of the peoole, and it is 
mostly probable that these amounts 
will be diverted to savings and invest­
ment.

Secondly, the introduction of an 
investment allowance nt the rate of 
25 per cent is rather a fcol-i and im­
portant innovation; it replaces the 
present scheme of initial depreciation 
allowance, and the rate of 25 per cent 
will be calculated on the basis of the 
cost of acquisition of new machinery 
and plants installed after 31 Mai ch. 
1976

Fiscal policy will, in this way, pro­
vide a great stimulus to the renova­
tion and modernisation of industries 
which is an urgent problem in our 
economy.

A surcharge of five ner cent on 
income-tax has been levied on com­
panies since 1972. The Budget pro­
poses to exempt the companies from 
this surcharge provided they deposit 
an equal amount with the IDBI. This 
will mean that the IDBI will be able 
to get finance tro'n ih»» lndnstr al 
sector and pass the money back to the 
industries themselves. That is. fin­
ance will be rotated between indus­
tries and the IDBI.

There are, however, ccrtain aspects 
of the Budget to which I would like 
to draw the attention of the hon. Fin-
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ance Minister. The Budget proposes 
a massive increase in investment dur­
ing the next year to realise the social 
objectives of our economic policy. But 
may I say that thjg steep increase in 
investment is not accompanied by a 
commensurate effort at resource 
mobilisation? The additional taxes 
w ll net only Rs. 80 crores and some 
important additions will be made by 
the Compulsory Deposit Scheme and 
impounding of dearneSs allowance, 
■The Finance Minister also expects 
significant increases in revenue at the 
current rates >->f taxation, But all 
these leave a large deficit of Rs. 320 
crores It is likely that this deficit 
will increase during the year it the 
increases m the revenue are not upto 
the expectations or additional savings 
as 0 result of tax concessions do not 
nT>tPriaIic« or are frittered away in 
,|V priority sectors The Finance 
Minister, therefore, wi]] „ave to take 
special care to see that deficit finan­
cing is not r<?sort»d ,r, 01J a<5 ]arffe a 
scale as m the past I need not detail 
the figures of deficit financing in the 
last five or six years If deficit fin- 
a n c m «  is  resorted to in  the same pro­
portion as the increase in real nation­
al output, it does no harm, but jf it 
is out of proportion, then it only 
builds up inflationary potential. I 
hope care will be taken to avoid this 
sort ol contingency.

The Finance Minister has rightly 
expressed appreciation of the work 
done by the Income-tax Department 
in connection with the Voluntary Dis­
closure Scheme There is no doubt 
that a number of reforms will have 
to be carried out to make the Depart­
ment a fit and efficient instrument of 
revenue collection. What hag been 
disclosed is merely the tip of the 
iceberg. There are still any number 
o f people who have escaped the net 
of the Income-tax Department. Apart 
from the reorganization of the De­
partment to ensure that the claims of 
revenue are not sacrificci because of 
lack of survey, inadequate staff or 
corrupt and inefficient officials, I

CHA1TRA 2, 1898 (SAKA)



gest that the tax payers should be 
required to submit a complete state­
ment o f  their assets as suggested by 
Mr. Kaldor in his report on income- 
tax reforms in this country.

Sir, we all come from the rural 
areas and we represent agricultural 
interests. During the last six months, 
the prices of agricultural commodities 
have fallen by 40 per cent, whereas 
the prices of manufactured commodi­
ties have fallen by 2 per c^nt. The 
prices of inputs have fallen by 3-4 per 
cent. Thus, the biggest section o f our 
community has been put to a great 
disadvantage. I suggest rhat one 
economic strategy or pricing policy 
should be so framed bs to see that the 
majority of our people do not suffer 
as a result ■pf economic development

Sir, with these words, I support 
this budget, since it is realistic, 
imaginative and best calculated to 
achieve the social objectives of our 
economic policy.

i5 i  General Budget, MARCH
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(Shri Y. S. Mahajan.)

SHRI S. K RAI (Sikkim): Mr.
Deputy-Speaker, Sir, th<» very fact 
I am & part of this August House and 
have the privilege to participate in 
matters concerning welfare of the 
people not only of my State but of the 
whole country reflects the fulfilment 
of our long standing aspirations to 
become a full-fledged member of the 
great Indian community and to merge 
in the mainstream of social, economic 
and political life o f  the nation.

We are fortunate in emerging as 
the 22nd State of India. After a 
relentless struggle for 27 years, we 
have successfully overthrown the 
feudalistic autocracy and established 
democracy. But we have yet to 
eliminate traces of feudalism from the 
fabric of our society and fully demo­
cratize the social, economic and poli­
tical life o f the region for which we 
need to build up the infra-structure 
of education, transport and communi-
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cations. we are sure, we will always 
find an appropriate place in the 
national priorities.

These are wide ranging and high 
sounding aspirations and can be ful­
filled by a socially conscious and 
dynamic leader like our beloved 
Prime Minister, Shrlmati Indira. 
Gandhi.

May I now take the opportunity o f  
congratulating the hon. Minister for 
Finance, Shri C. Subramaniam, fo r  
adopting a new, bold and pragmatic 
strategy in the budget presented, 
which underscores the philosophy 
behind the Prime Minister’s 20-Point 
Programme and for steering the coun­
try towards graw+h and stability.

There may be grounds for disagree­
ment on the basis of one's ideologi­
cal affiliations when we look at the 
reduction of the income and wealth 
tax rates, but in my view, the fore­
most responsibility, to quote Million 
Friedman, of the corporate sector snd 
those who run it is to maximise pro­
fits, and I think, this budget gives our 
private business an opportunity to 
show dynamism, take the bull of re­
cession by its horns and increase pro­
duction. Growth economics is a mat­
ter of innovation,, innovation suited 
to the genius of the country. This 
budget is innovative as much as it 
has tried to evolve a strategy of de­
velopment hinging on the consump­
tion expenditure of the upper and 
upper-middle classes. The middle 
classes are social climbers and in this 
process they can generate demand and 
thus bringing an end to consumer shy­
ness witnessed in the country during 
the past one year and so. Changes 
in personal taxes are not only wel­
come but are timely.

I would, however, like to make 
only two suggestions for considera­
tion by the hon. Minister. One is to 
link consumption expenditure of the 
classes that have been given relief in 
wealth tax to investment so that dan­
ger o f any inflationary trend it might
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produce ia checked and the other is 
aimed at providing relief to parents 
o f the physically handicapped chil­
dren.

The actual money to be released, 
due to relief in rates, to the people 
who fall in wealth tax bracket should 
not be allowed to augment consump­
tion expenditure. That part can well 
be played by the money released from 
the reduction in the Income-tax lia­
bility. The amount of wealth tax re­
lief should be directed towards in­
vestment. With this purpose in view 
a number of investment portfolios 
suitable to various complexions of 
this class of people and various 
amounts of monies should be devis­
ed. The people concerned should be 
required to invest their relief money 
In a portfolio of their choice In this 
way, the budgetary relief could be 
channelised towards growth and the 
market will be saved from a potential 
inflationary pressure.

Sir, about the relief suggested by 
me to the parents of handicapped 
children, the possibility of crediting 
the annual actual expenses of parents 
o f  physically handicapped children 
involved^ in transporting such (chil­
dren to school against their income- 
tax liability for the year be examin­
ed. If the State can help the educa­
tion of such children in this way, it 
would actually be helping a citizen 
to become economically active. Other­
wise, if such children are unable to 
acquire education and productive 
skills, they will become social liabi­
lities.

Sikkim has but a few sources and 
resources of revenue. We have, 
therefore, to maximise efforts to tap 
and fully mobilise all revenue earn­
ing avenues. Tourism and industries, 
including minerals, are such sectors 
■which remain sadly neglected despite 
tremendous potentialities. Sikkim 
has often been described as a Tour­
ist Paradise with a unique wealth of 
flora and fauna extending from sub­
tropical to Alpine ranges. It is also
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a God’s gift for the botanists, zoolog­
ists, bird watchers and animal lovers, 
yet not much appears to have been 
done to exploit these potential. Be­
sides this, Sikkim is famous for pro­
ducing cardamom and Sikkim is also 
famous for orchards, which can com­
pete In the world market.

The effort of the State Government 
alone to expand bed capacity by 
building new hotels, tourists lodges 
and youth hostels is not enough. In 
this respect, I would request the 
Central Government to start a cell to 
attract tourists, and to issue and ex­
tend permits etc. In this way, I 
hope, our aspirations will reach the 
Ministers concerned and Sikkim will 
be developed within no time.

SHRI VASANT SATHE (AkolaV 
Sir, I take this opportunity to con­
gratulate the Finance Minister for 
having brought a Budget which is a 
near miracle. In a capitalist system 
o f economy which we unfortunately 
continue to have in this country this 
is the best budget that any one could 
bring under the circumstances, a bud­
get which with one stroke tries to 
make everybody happy. It is said 
that it is difficult to please all but 
here is a budget which has achieved 
this miracle. Under the existing cir­
cumstances, as I said, this is the best 
budget and he will go down in the 
history of this country as father of 
this miracle budget. But what I 
would like to plead today is that here 
is the opportunity when we could 
create conditions where man can 
raise himself to greater heights and 
keep pace with the space age and 
the technology of which the Finance 
Minister has talked and as Aurobindo 
said, from man, to elevate himself to 
the height of a super-man, to create 
a heaven on earth, as Rabindranath 
Tagore wanted us to do in free India, 
to wipe out the tear from every eye 
which Gandhiji would have Us to do, 
and ultimately, to keep our tryst with 
destiny. I am speaking on the gene­
ral philosophy behind the budget.



[Shri Vasant Sathe]
You could not have had a better 
time than now when we have got a 
dynamic leadership which can tran­
slate dreams into realities. I  thought 
we would decide to take a bold step 
to pass from the capitalist system, to 
make a structural change from the 
capitalist system. Today we have 
two nations in our country, a nation 
within a nation, a small nations of the 
elitist class which lives on exploita­
tion of the rest of the 58 crores of 
our population. Hardly 3 crores of 
our population in India has got the 
purchasing power to buy anything of 
the consumer goods that are produc­
ed by our industries in this country 
And therefore when the Finance Mi­
nister wants to provide in his strate­
gy an employment to 7-1/2 crores of 
unemployed young men in this coun­
try in production work as envisaged,
1 do not know, with all the miracle 
that he is performing with the 15 
crores, that he has provided there, 
how he is going to perform this mi­
racle? You want investment with the 
basic objective of GNP growth, with 
the objective of capital formation. 
Where will the capital formation take 
place? Naturally ii will be in those 
sectors and in those classes where 
there fc capital and who bring about 
this, capital. Therefore, they have a 
vested interest in keeping the poor 
poor Whenever there is higher 
purchasing power in the rural 
area it is said that we have to 
curb inflation. The capitalist sys­
tem’s philosophy is to keep the 
purchasing power in the hands of 
the rich classes. In effect we see a 
triangular conspiracy of the capital­
ist vested interest, the political vest­
ed interest and the bureaucratic vest­
ed interest. They all have a common 
vested interest in keeping this sys­
tem of poverty, to keep the poor poor, 
and with all the pious wishes that you 
may have in a budget like this which 
is essentially a capitalist budget you 
cannot achieve socialism through ca­
pitalism via capitalism, via a philoso­
phy of encouraging capitalism. This
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is what, unfortunately, this budget 
w ill try to do. So, the remedy is to 
divert the resources from  eHtest ca­
pitalist section to the poor and the 
rural areas. For achieving this I  
want to make the following sugges­
tions:

1. For resources mobilisation let
us put a moratorium on non­
priority sector investment in 
the urban areas, nameiy, 
sky-scrappers, twin cities,, 
under-ground railways, etc* 
at least for five years.

2. Create at least 30 million ton­
nes of food buffer-stock this 
year. It can be done if vou 
want to do.

3. Create a national marketing
organisation to bring about a 
rational parity of prices to 
ensure remunerative prices 
to the growers of the raw- 
material in the rural areas.

4. Create a national rural deve­
lopment authority. Tf you 
want to implement this stra­
tegy to coordinate all deve­
lopmental activities in the 
country and funds to make 
programmes task-oriented or 
result-oriented instead of ex­
penditure-oriented they 
are today.

5. Bring a comprehensive legisla­
tion to put a ceiling on urban 
property. The present cell­
ing on vacant land is a farce.

6 The investment incentive should 
be available only to those 
who take the industries to tbe 
rural areas.

7. Encourage organic manure, 
which is wasted to the tune 
of Rs. 900 crores per year, lf 
you want a proper balance 
and save the fertility o f the 
land.

MARCH 22, 1976



8. Encourage savings by giving 
better return Life Insurance 
Corporation with profit 
should be made more attrac­
tive.

9 Family Planning must mean 
an economic planning of the 
lowest family and not mere 
sterilisation

Last but not the least, increase the 
lowest taxable level to 10,000 when 
We have reduced the upper limit to 
96 per cent

SHRI RAJA KULKARNI (Bom­
bay-North-East) Mr Deputy Spea­
ker, Sir, I go a step further m giving 
compliments to the budget and to the 
Finance Minister who has put this 
budget The compliments that have 
been given in this House are that it 
Is a growth-oriented and production- 
oriented budget No doubt it is 
growth and production oriented but 
at the same time I submit without 
any exaggeration that it is a ŝo a so­
cialist budget

2 call it a socialist budget because 
whatever we achieved in the previous 
year has been as a result of the non- 
budgetaiy measures namely the 
effectve implementation of MISA 
COFEPOSA income-tax raid’s or vo­
luntary disclosure schemes and the 
implementation of the 20-pomt pro­
gramme As a result of these non- 
budgetary methods and measures, our 
country has achieved a miracle It 
has saved not only our political de­
mocracy but our socialist policy of 
economic growth of the last 15-20 
years The concrete result was that 
inflation was put on the minus side 
which was a singular achievement 
compared to all the other countries 
In the world We have achieved this 
through non-budgetarv measures and 
the socialist task of the budget was 
to consolidate those gains and to root 
out from the economy some of the 
anti-'socialist elements and forces 
which nourish inflation The accent,
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therefore, was on production This 
budget is now consolidating the so­
cialist policies and achievements o f 
the outgoing year

In the incoming year, the socialist 
budget tnes to do this by relying on 
two important pillars of socialist po­
licy One is the savings which most­
ly are surpluses of the public sector 
undertakings This budget is relying 
on higher production to meet the re­
cord increase by 316 per cent, to- 
about Rs 7800 crores in the plan 
outlay Reliance is placed on sur­
pluses of the public sector undertak­
ings This is the basis o f the social­
ist budget

Secondly a new chapter has been 
opened and a new dimension has been 
added There is an acknowledgement 
that the organised working class has 
also contributed its due Govern­
ment wants to rely on the savings o f 
the organised workmg class Gov­
ernment has taken « decision to de­
freeze Rs 480 crores which were with 
the Reserve Bank m a frozen account 
as an anti-inflationary measure Ear­
lier the> were not to be used for 
growth purposes

Government has now taken a deci­
sion that the savings o f the working 
class frozen out of the compulsory 
deposit scheme of dearness allowance, 
are to be utilised for growth Thwe 
is nothing urons? m it

SHRI C M STEPHEN (Muvattu- 
puzha) Mr Kulkarni is saying that 
about Rs 460 crores or so which will 
be with the Reserve Bank, frozen, 
will be used for planning purposes 
The Finance Minister tells us that tfce 
deposits during the extended period 
will be used for the plan and also he 
savs further that the government w ill 
abide by its assurance to repay the 
instalments of additional dearness al­
lowance already impounded and fal­
ling due m regard to the existing 
scheme From the statements o f  t> 
Finance Minister, it is dear that what
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-is now due to the workers will be 
paid back to the workers and for the 
■planning purposes th« amounts which 
will fall due during the extended 
period, alone will be used. From 

-where does he get the information 
that whatever haa accrued will be 

-used for planning purposes?
MR. DEPUTY-SPEAKER; It is for 

'the Finance Minister.. , .
SHRI RAJA KULKARNI; It is my 

reading o f the Budget.
MR. DEPUTY-SPEAKER: Order,

■please. Everybody is so full of spee­
ches that nobody wants to iisten He 
has made a point and I should like 
to say one or two sentences or to 
make one or two observations. You 
would not allow even the Chair to 
say something?

I was saying that it was for the 
Finance Minister to clarify the posi­
tion. But what I also understand Is 
that this Rs. 450 crores which were 

■frozen in the Reserve Bank of India 
would be utilised for investment; 
money would be taken out from that. 

'That is what I understand. It is for 
the Finance Minister to clarify. I 
also understand that the Government 
will also meet its obligation of repay­
ing to the workers part of the money 
which it has impounded. I think the 
two things go together. It is for the 
Finance Minister to clarify the posi­
tion.

The Finance Minister in his budget 
has stated that by way of repayment 
to the working class during this year, 
there would be .an amount of Rs- 270.0 
crores and the other savings which 
are now to be defrozen and utilised 
for the economic growth would 
amount to Rs. 480.0 crores. Now this 
amount o f Rs. 480.0 crores is the 
contribution o f the working class. To 
this contribution of Rs. 480.0 crores, 

-there is further to be added a net 
•saving of Rs. 190.0 crores in the Pro­
vident Fund Account. The accumu­
lation of the provident fund during 

-the budget year would be Rs. 395.0
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crores and for the disbursement at 
the provident fund, t h e  amount as 
budgeted would be about Rs. 305.0 
crores. The net savings on this ac­
c o u n t s  the disposal o f the Govern­
ment would be about Rs, 190.0 cro­
res. Further, additionally the net 
amount that would be available to 
the Government from family pension- 
cum-life Insurance scheme would be 
Rs. S9.0 crores. Thug, in all it would 
be more than Rs. 700.0 crores o f the 
workers’ money which would be 
placed at the disposal of the Govern­
ment. This opens completely a new 
sector for national development pur­
poses. If the growth of the nation 
depends on the contribution of work­
ing class, it is here, to contribute for 
that purpose So, a “workers sec­
tor”  Is opened in the national eco­
nomy. Workers can go a step fur­
ther and ask the Government that 
they want to have some share in the 
national economy, by way o f share­
holding or sharing of surpluses from 
public sector undertakings or from 
the foreign companies which are now 
being nationalised.

Now, I would say that the Provi­
dent Fund linked Insurance Scheme 
has widened the horizon o f so­
cial security. In view of amount,
it would not be so important. This 
budget has brought in through the 
working class a new dimension to the 
social security administration in this 
country.

There is also an expectation that 
with the reliefs that have been given 
In excise duties on a large number of 
items of engineering and electronic 
industry, lay-offs and retrenchments 
are likely to be stopped. But at the 
same time 1 would like to caution the 
Government that in case the entre­
preneurs and the employers- in the 
engineering industry or the car manu­
facturing industry, come and ask for 
further relief with a plea to avoid 
lay-offs and retrenchment, then the 
working class will have to go to the 
Government and request them to 
take some stringent measures.
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It is true that so far as patroleum, 
chemical a»d fertiliser are concerned, 
there has been no change in the 
existing rates of duty. But Govern­
ment has been vested, through the 
Finance Bill, with a new oower en­
abling it during the budget year they 
might reduce the rate of duty. This 
power has to be granted by this 
House. But Government should think 
twice before doing so. In fact there 
is a necessity to cut down the cost of 
these items.

MR. DEPUTY-SPEAKER: You
have explained the point.

SHRI RAJA KULKARNI: The
excise duty revenue from petroleum, 
chemicals and fertiliser industry ks 
expected to be about Rs. 1400 crores 
as against an investment of about 
Rs 774 crores in this industry. There­
fore, I fee 1 there is scope for reducing 
the excise duty on petroleum.

HRI K. S CHAVDA (Patrn): Sir,
- ring the last week, the R;'jya Sabha 
expressed concern over the health of 
Khan Abdul Ghaffar Khan who is 
now in detention in Pakistan. The 
Minister o f External Affairs, Shri 
Y B Chavan, expressed hi3 concern 
by saying that Badshah Khan was, one 
of the great leaders during our free­
dom struggle Shri H D Malaviya, 
a member of Rajya Sabha

MR. DEPUTY-SPEAKER- It is not 
customary to refer to the proceedings 
of the other House during the same 
session except when it U a definite 
statement of policy. Don’t refer to 
what is going on in the Rajya Sabha. 
You may make your own points.

SHRI K. S CHAVDA: Here also in 
this august House we do express our 
concern over the health of Badshab 
Khan, but whet about the health of 
those leaders of the freedom struggle 
who are now under detention since 
26th June. 1975? Morarjibhai has been 
detained ..

MR. DEPUTY-SPEAKER: I do not 
understand how these things come in- 
There is such a thing as relevance.

SHRI K. S. CHAVDA- Sir, the 
Government is spending money on the 
detenus and we are speaking on the 
budget. It includes everything.

MR. DEPUTY-SPEAKER- A very 
ingenous method! Yes. seme money 
is being spent by the Government on 
them All right; go on!

SHRI K. S. CHAVDA; The country 
does not know about their health. If 
th e  emergency is lifted and the poli­
tical detenus are released, well and 
good. If not, th e  least th e  Govern­
ment should do is to issue health 
bulletins about the health of Morarji­
bhai and other political leaders who 
are under detention. This is my sub­
mission

Coming to the budget, j  fail to 
understand why the Finance Minister 
has become very harsh on the sick 
man He has proposed imposition of 
taxes to the extent of Rs. 30 crores 
on drugs He has increased the excise 
duty on patent and proprietory 
■ - hcine^ from 7 5 to 12 5 per cent, 
which will yield about Rs 20 crores. 
On medicinal orenarations containing 
alcohol, narcotic drugs etc the in­
crease in excise dutv is from 10 to 
20 per cent, which will yield about 
Rs 10 crores.

The Drugs and pharm'iceutiral in­
dustry pays about Rs. ft) crore« to 
the Government by way o f excise 
and customs duties on the drugs 
whose annual production is about 
Rs 360 crores. I would, therefore, 
request the Finance -nster to drop 
this proposal of increasing the excise 
duty on drugs.

A  great deal of subversive and 
corrupt activities are going on by 
multi-national corporations in our 
country. It is allege^ that M/s. Pfizer, 
M /s. Abbott &nd M /s Merek. Sharp 
and Dhome are supporting CIA acti-
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vities in our country. I would like to 
read a strictly confidential letter of 
M/s. Hoechst and a news item regard­
ing M s Pfizer before the House so 
that one can know how the multi­
national corporations are operating in 
our country against the national 
interest.

“We are supplying our veterinary 
and agro products to Government 
departments, on 5 per cent more rates 
than the rates applicable to our dis­
tributors. This means, our rates are 
different to Govt supplies th^n to the 
trade parties. If any officer is willing 
to place an order with us for our pro­
ducts. we shall pay him thj difference 
o f 5 per cent as gift, commission, in­
centive etc In other words, if we 
pav this amount to the mtend’ni? 
o ffirer , the Company loses nothing, 
but we are paving the commission 
amount to the officer from the Gov­
ernment funds, ns we Trr> ehartnng 
more fjom the Government

We have ftlreadv executed orders 
under this arrangement and anv order 
above Rs 5000 -  will be co\ ercd 
under this system

However please keep informa­
tion verv confidential ar>d nothing 
should he brought on record about 
this transaction You chould only 
send such proposals on routjh piece 
o f  pao^rs Further please alco psk 
the stockists and the intending officer 
of the Govt office not to bring any­
thing on rerord

T would also like to rend news 
item regarding Pfizer which has ap­
peared in the yesterday’s Financial 
Express.

“Pav-offs by Pfizer- New York, 
March 20, Pfirer INC today announc­
ed that employees of its ovprseas 
subsidiaries made $ 265,000 in illegal 
direct pavmenls to foreign govern- 
ment officials m three countries. The 
phannaceutical firm which voluntari 
ly reported the poy-offs to the secu­
rities and exchange commission, re­

fused to identify the three nations or 
tbe foreign subsidiaries involved.”
The record of the Pfizer is not good in 
America also. I only want to quote 
a few headlines appeared in the 
American newspapers.

''Two companies accused of drug 
patent fraud—US $ 25 million dam­
age claimed against Pfizer, and 
Amical cynamide"

This appeared in the Los Angles 
Times edition of July 16, 1969. In the 
same way, Wall Street Journal Stfrlf 
Reporter, Washington reporter! •

“Justice Department sued Pfteer, 
an American evnamide for at least $
25 million of damages allegedly le - 
sulting from over-charges 011 Govt, 
purchases of tetmcycline and re­
lated anti biotic wonder dings”

9 Members of Parliament have written 
to the Prime Minister that th<> licence 
foi thp pi eduction of dox/cychne 
should not he given to it R *4.110 nt» 
that, F lead one news ile'ii whi^h <«shi 
peared m Chemical Maiketiiii? Re 
porter:

‘ Pfizer is disappointed bv a Hist 
decision on do?ycy< line The Fedeinl 
Judge ruled that Pfizer's patent of 
the anti-bio! 10 drug doxycv< line is 
invalid and unenforceable.'’

What I am trying to place befoie 
this House 1-1 1his. Such Company 
should not b e  given licence for the 
production of drugs like doxvcycline. 
TDPL has been given a licence for 
doxvcycline. upto a capacity of 5 ton­
nes, and the other Indian firms alro 
ate given the licence It 1s much more 
than what is required for our country. 
Suppose the licence is given to Pfizer. 
In the drug industry, if the is
established, it is impossible to compete 
and come up with the leader This 
will happen, so far as IDPL, a public 
sector undertaking, is concerned. And 
this undertaking will not come out ot 
the red. Tbe whole of the equity 
capital of IDPL, viz. Rs. 23 crores has 
been wiped out by the cumulative
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losses till now. Here, Pfizer is request-
.ing the Government to g'ive the licen-
-ce. I am making a request to the Gov-
ernment, because just now, it is lying 
·before the Cabinet Committee. I would 
request them not to give the licence 
:for the production of doxycydine to 
Messrs Prizer, in the interests of the 

·nation and of the public sector. Our 
-country is just self-sufficient so far ;JS 

.anti-biotics are concerned; and this 1s 
the on1y multi-national which is ask-
ing for licence for doxycyclbe, for 
·which Letters of Intent have already 
'been given to the national sector, I 
mean to the public sector :md to the 

·private sector. 

The Finance Minister has proposed 
in the budget, to switch over from 

·specific excise duty to a sy~em of ad 
valorem duties on cotton cloth. The 
neU effect of this change \\"OUld be to 
increase the price of cloth, viz. of 
super, medium, fine, super-Hne and 

·other varieties of cloth. This will not 
-reduce the prices of lower medium 
·and coarse cloth. That is why this 
·will not give any relief to the w<: akcr 
and vulnerable Eections of the society, 
as daimed by the Finance Minister m 

·his speech. 

Coming to the decade of pr0gress, a 
·great deal of propaganda is made 
about the officially-inspired celebra-
tion of a decade of progress 1966-76. 
What is the .progress made up till now? 
Unemployment is mounting year after 

_ ·year; and prices have increased much 
'higher, from what had prevailerl in 
1966. The Wholesale Price Index was 
131.6 for all commodities, in 1965-66 
it went up to 31S.7 in lfl74-75. In 
re•spect of food articles, the index was 
144.6 in 1965-66; it went up to 363.6 in 
:1974-75. There was an mcrease in 
·prices to the extent of 250 per cent 
compared to 1966. Who ·~s re•sponsible 
for this? I say that it is the Govern-
ment of Ind'ia which is Te'SpQn.~i.ble 

:for .this. 

·on the 6th June, 1966 the Indian 
"rupee 1.v.as oevalued. lts value was 
ffixe<ll from Rs. 4. 7G per US. !J.oUar tq 

Rs. 7.50 per US dollar and from Hs. 
13.33 per pound sterling to Rs. 21 per 
pound sterling. Secondly, the bank 
rate of R'eserve Bank of India was 5· 
per cent in 1968. It was r .aised from 5 
to 6 per cent in 1971, to 7 per cent in 
1973 and to 91 per cent in 1974. This is 
the economic situation. 

What is our position in the inter-
national field? To give a recent ex-
ample, both India and Pakistan contest-
ed for seat in the Security Council and 
we secured 58 votes and Pakistan 75 
votes in the 7th ballot. Though Pak-
istan had maintained the 1eading posi-
tion in the ballot, it failed to secure 
a two-thirds majority to 'A"in. Jndia 
could not secure more than 53 votes in 
a House of 142. 

MR. DEPUTY -SPEAKER: What has 
this to do with the budget? 

SHRI K. S. CHA VDA: They speak 
a lot about the Decade of Progress. 

lVIR. DEPUTY-SPEAKER: We are 
talk'ing of the budget for next year. 

SHRI K S. CHAVDA: So, India did 
not secure more than 58 votes in a 
house of 142. Therefore, she with-
drew from the contest, ~hus enabling 
Pakistan to become a member of the 
Security CounciL This is our position 
in the international field. 

They speak a lot about 1he welfare 
of the weaker sections, but I do n ot 
11nd anything which gives relief to the 
weaker sections in this budget. 

SHRI RAGHUNANDAN LAL 
BHATIA (Amritsar): Mr. Deputy-
Speaker, Sir, I do not know what 
Shri Chavda wls speaking about. He 
was so irrelevant in his speech that 
one could not make out wha t he was 
driving at. Sir, perhaps you might 
have been able to understand him 
better. 

This year's budget is a reflection of 
Government's determination to have 
accelerated economic growth with 
greater social ~u~ti~~' It j§ !llso evi-
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dent that the various measures that 
Government took sometime back 
have brought about fruitful results 
before us. and that is why I say that 
the present budget, which has brought 
about cheers from all sections of our 
society, is the direct result of those 
policies.

I do not agree with Dr. V. K. R. V, 
Rao when he says that the present 
budget was inevitable in the present 
circumstances. Who created those 
circumstances? Who created this 
position In which we find ourselves 
today* It is because of the dynamic 
leadership of our Prime Minister and 
the policies that she has adopted that 
we are today in a better shape and 
a better position. It is as a direct 
result of those policies that we are 
today in a position to give certain 
facilities to all sections of our society.

The Finance Minister in the present 
budget has made a bold attempt to 
break through from the diffident ap­
proach o f the past. He has given 
concessions to the industrial sector. 
Direct taxes have been reduced from 
76 to 66 per cent. It will give suffici­
ent lure in the hands of the industria­
list to grow more, to accelerate the 
rate o f growth, to expand, to moder­
nise their mills for the betterment of 
this country.

14.00 hrs.

The 25 per cent investment incen­
tive given to the new Industries ann 
new machinery is also another incen­
tive which, I am sure, will accelerate 
our growth and will be for the better- 
ment of our country. But I am very 
sorry to say that the Finance Minister 
has not paid proper attention to the 
rural sector. In order to accelerate 
growth of our agriculture, an area 
which requires greater attention, 
which requires more facilities, only 
Rs. 100 per tonnes by way o f conces­
sion has been given in the inputs. 
This is not enough. Seventy five per 
Cent of the people in this country artt
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farmers, or live on agriculture. So, it 
is that sector which we have to stren­
gthen. The present recession in indus­
try is because o f the fact that there Is 
lesser purchasing power left with the- 
agticulturists. The present rates for 
their produce are not high enough tn 
sustain the modem, technical aud 
scientific treatment which they are 
giving to agriculture. The price of 
tractors is very high, the rates of elec­
tricity are increasing every year, the 
water rates are going up, the prices o f 
agricultural implements have also risen 
and the prices of fertilisers were al­
most doubled last year. All this has 
reduced the purchasing power of the 
agriculturists, and that is why there [ft 
recession in industry. Whatever con­
cession or preference you may giv** 
to industry, unless you fortify the pur­
chasing power of this 75 per cent of 
the population, industrial growth will’ 
not taken place the way we want it.
I therefore suggest that the agricul­
turists should be given more conces­
sions. The prices of fertilisers should 
he reduced, tractors should bp made 
available at cheaper prices, and simi­
larly other facilities may kindly be 
made available to the agricultural 
sector.

Tfie Finance Minister has been kind 
to the industrialists and to some ex­
tent to the agriculturists, but there is 
one section of our society which has 
been lrft untouched, and that section 
is the large number of people who fall 
under the fixed income group. It is 
the salaried people who suffered more 
in the inflationary period, but no atten­
tion has been paid to these people who 
are paying their taxes more honestly 
because their tax is deducted at source. 
They have no means to save money. 
May I therefore suggest that the exem­
ption limit may b*» raised from Rs. 
8000 to Rs. 12,000? I strongly demand 
this concession for this section of the 
people to whom the Finance Minister 
has not paid any attention. The only 
argument that can be urged against 
this suggestion is that Government wilfc 
lose some revenue. I agree with that*, 
but at present a large number of asses*.
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*ees are being tackled by the ITOs 
I f  they are freed from looking after a 
large number of assessees who pay 
very little, they will be able to devote 
more attention to the bigger cases, and 
Government’s revenue will increase. 
Secondly, there is a lot tjf tax arrears, 
with the income-tax department, anti 
the officers are not able to pay alien 
tion to the recovery of these arrears 
because they have to dispose of a large 
number of cases. Thirdly, if the ITOs 
have enough time, they will be able to 
find new assessees and Government 
will not lose money at all.

When we nationalised the banks, we 
wanted to serve the unbanked areas.
I congratulate the Finance Minister on 
the success achieved by the banks in 
serving the unbanked areas, but I find 
that the banks are not paying proper 
attention to our policies, the policies 
for which we nationalised them, to 
give more money to the weakei 
sections of the society, to provide 
credit to the agriculturists in lhe vil­
lages The banks are shy of investing 
in such areas The present system of 
banking is the same thai we had be­
fore. So, there is need to change this 
system. At present we have 34 
Chairmen, 14 Managing Directors and 
other paraphernalia which is very ex­
pensive. I strongly demand of the 
Finance Minister that the banking 
system should be organised into four 
or five ones. All the branches of all 
the banks should be placed under one 
zone. What we find is that in every 
bazar all the banks are competing to 
have a place hy paying higher rent 
and all that. This is not a proper ser­
vice.

Punjab gives 60 per cent of their 
wheat to the National Pool; Punjab 
gives 95 per cent of their rice to the 
National Pool. But, unfortunately, I 
do not know why the Centre is not pay­
ing any heed to Punjab'* problems. 
We have a lot of problems. There is a 
general feeling that Punjab is a very 
prosperous State, Ifcis and that. But we 
have very manj  problems. Every
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year, there is a flood in the Ravi be­
cause of the fact that Pakistan has 
built a bandh on the other side of the 
river. The result is that water flows 
to India. Every year, we are having 
floods. What we need is Rs. 5-6 lakha 
to build a bandh on this side I would 
request (he Centre to give us this help. 
Punjab has 11 million acre-It of water. 
Out of this, 33 per cent js lost in tbe 
seepage. We want to line up our 
canals and channels. For that, we need 
money and I hope that the Centre will 
come forward to give this money.

in the case of a scheme to help small 
and marginal farmers, what we And 1b 
that Punjab is giving the maximum of 
help to the National Pool, but we are 
setting the minimum of help. They 
give us only Rs. 230 lakhs in this 
sphere, when we say that we are help­
ing the small farmers and this and 
that. Instead of giving anything to 
Puniab. they are taking away. During 
the 1st year, Punjabis’ bank dcposite 
was Rs 250 crores, but the Nationalis­
ed Banks invested only R's. 60 crores. 
This is not fair. I request the Centre 
to look mto the problems of Punjab. 
Puniab is giving rice wheat, water and 
electricity to other States. But a little 
help we want, they must come forward 
to help us.

tt*t fasrf (sfpftr):
i f  S T * *  £

’arrt^r t » i f
ŝrr̂ m- fa  w  *pt 

^  wsfE ^ $  tphrtt
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66 <nsfe sre fo ir  «wr 11  ^  v r o t
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fit *tt % 1 f « H  *rt s tfp t  t * t  ? m  
3f^r w ^ n  ft 1 *rr*T v  sr£ 
gyr? ^ u w (  *Twnr wrr

5 T ^ * *ft  t  ^ r  7̂ » r F p r  gto r 
^rrf%tr h r  * p  *rrt«r m  i t  q$%

’sfhr % fa "  ^rsrn- ^  ^mrr f .  
fqpr arr? ir * f R  ^  ^ x k \  ^  jgrmr
q i  1 w  flf i*r ^t vozt ^rran
fftrTT P \ T̂TEft Wt f W T  V
& <  w x z  %  arnr sprf T f W ^ q T
qw * tm r v f1** *jzrm  *£t ^rwT 1 
im  p ?  ?t fat<rr | f e r n  

3ft %z w  ’u w r w m #
^ ElT fifT  ^ fN f i  ^ f t  ^

jSNrsrr*ff « w w t  utt

^  1 «r»ft w » r ^ V t w
1 1  ^ rr ^ r  afr ?fr q ^ n r  P w g <r  

^  firfMw
?rnT r̂ar % ?nr % fr flt  sm^r
qr  ^  ^rft?!% ^r «rar?«n ?ft 
f N *T R  Ir  firt? »rar %  s rit ^ r t  w  
^t»ft 1

*nrsr»ft^r srsrrr if ft ^ft » ft w  
w w  Pt^m'mk f  t Sf P t ^ t  « p w  
^rr^rr ftr  gr?r 3ft  s> rr t  ^  ^
’efhrt ir  f t ^ T  I  fspr ?r «TT, ^5T s f a  <Tf[
*597 | 1 ^ r  *rrft =sft3ff frftr w rtw  
% ^ g r ^ R  T p rfr  t r y  q;r^^  f r f t t  » r ^ n :
^  >mT5r ^?r ^ t ^  1 ^Ft ir t  \«pA‘ 5# w
f  ^  ?rft f%s!r«r>r ■ f^^w t  ^titt y 
^  *r r ft  ^^Vsff q r  3ft ^ t t  ^5t%  * t * r  
3RFT f * R T  eft ^fq- ^ r  TTFT %  SpFT ^  
f ^ S T T  sp*ajr | ?p^*T eft ^STOr |  f ®
v m t t w r  2 R T ^  5RT% %  I R p w fc ^ rl f 
^  w raTT q r  sb% f h :  q r  « t> R *w r  
^srw 1 *r fr  *rraf «  f%tr ^ r ^ p f r  ^ t  

^  V tfw sr ?rff 'P T ’T rft ^  
^rmrf^cT ^  ̂ nt $ m  fa  
|  f%  ^  wzz ^ntfv *F t «n w r
|  \ *rrat ^  wtrr srnr t f t  i f k
i ^ ? n M  ir  q^r | »

M t u f t  w f i N t  (v h rg n r) :  
■jqrgrgr ^fr, ^  ^  ^ r  ^ t  ^ ftr
iraT^nr ^iT^4> fsrarf ^ t t  ’sri^eft g  1 
? m t  f?r?rerr. ^ t - t t  rr̂ t w r r n j ^ k n ’ 

r̂ ^pt % trxz: atfr sRg^r f w
1 1  w  ^ r  qft 5rarT * R f t , *fta e fr *T<*x 
»rreFr x t ^ t t  teperrsr ^ r , ^  f e a r  
f e a r t  »ft f%  ^ R r^ € t qgft ^ - v n ^ r r  
^ t  ^ *r  fq»rr ? R 5  ^r i t  ^ t  ^nf»% 
1 1 ^ A ^ 'esR appr m^ravRft^ feda- 
qft «flPWT ,  sftw ^r?ft w * H r  ^ r r  ^fjrc 

^wt ftp ^si% <jfv 1

^ t ^ ^ f r a r  % 7r»r^f ^1 f*z*[% zrm
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*ter> ^rfTr *  forcm* mrf xftr 
3rt * r m  $■ arrcft sft «m nr t ft  »nft i 
wjcrafiteft t f t  * r k  s*r ?rc$ ^  * v r  
ir  s n f r ?  f*raser®r s ftr  u ^ w w r  *rm r i 
w a r  w  3SPPT %  srm?t aft v&z ^3«rfw?r 
fc^**fr*TOr«RT«fRN» 11 
%  w e t t t  |  ft? vtfi art wmm fa®%
6 - 7  ’R ^ f t  *T SI^RT W H T
t #  t #  ?nrar <Tftr?r ?ft ?rgY $ Irfa^r 
sstct 5  *r?^?r *T ? rt |  w  v*rar 
*pt surre snrsr *r*r <rr < m  t  
w k  wrr % *ng$*r fa*n £  fa  
ari^nr ^  r r ^ r  f ^ f t  fc1 *rfrsr f a * *
^  ?=ft*ft *r t  ^fr# *r TT^fT f*ifr<ft
» f k  afr ^ » t  S w  «n*r f  wtt 
Sw  ^  % T T ^ r  fa % -ft I W  *T3T£ $
^ a W r  T t  8 Ir 22 h^p s tto
§ w r 11 S rfo r tr*r
*ft *PT% «T R  ir TSRT *TT5 %
1 9 6 7 - 6 8  i r ^ r « f t  fftrrcafr ^ *r r f  fa rr

Sr wVt V 7 t w t  % fat*
fagsnff sn^r f w  *tt <r< *fr <rcfrrt *Pt 
ar?rT Ir ?rro ftr? *rc* «r— *n i*n f# *ra r  
v im  vr, tpmtfm %  * r w  * t t ,  tnR rs*rc 
%  »rr*r *rc * f t r  *T*ft ^w farrsfr w r r W  *? 
*rr*r err ^rfa?r j t j  « w r  arrar ? *t % fcsrr
^a% « T R  fa^ST i w  OTTFT
v n ftff «rTBr*TT %  sr^r*-,  srt ^ r t * r  f  

m*w**rr 9&r#t arctft $  * w f t  
wrmR ?n^FR 5TfTT fw<fr $, w w w pu t  
?T̂ V I XV VHMST % ^=T*?TT *pt
manwry nr ^  i

g jfr ?nF Trsqfft *fV srnr %, ^ »r
^  jrar^c m vRrw fhr fw»% 5r 
^ b t  m r r  %  ? ^ r  « r t  1 1  sr^ r ^  f w #  

t^ t«R > E ?n p w 5 t^ ti 5?f?rv»T fw rar 
| ^ t  <rc«pfc v fP R  fa«rr n*JT irt \
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flwsr wr n  f»r»< mmflq «nr 
iraft ?r > w w  f a  e o - 7 o  f s n r  5-tm  
f ?  | «fh: *>m  »t?Nt f«n t  % 
i^'gO qr*3vr^ WTl^np*T4W t t  

trr m m i r*  *mxw  Jtst

1 1 g»r% v p w  5 9  »ft W w  *w^
53TT aFTTW ?ft f<^fa^ <PT, «t*T fTTR VT
1 1 r̂ar̂ rr % *rr% ;FftvR «tnwf tw<T vt, 

fipSrtrfVtft y t t o t  % sftr 
^ I?T  yr«a-4£«T «Pt 5FTR% T3T % %fasT 
^efWr % «r*ri Htnr?r w r » ^  ^  t&t, 

»rm% srrf^r *pt t? t i w r̂r 
^ 3ft wt W  WRR *r f t  eft ”3Tf^ 
%-«rro farr, »rnyct t t  fr f^ ^ r  f w  1 

ir srrfasR | fa  ^rn^n: ?r ^ rsn - 
?ft ’rar #  JTsr̂ fr jpt % V to wx

P 1 ^rN tr f  *jw ?fr | v ?  <rr irwftr^r 
^  ^ft yi<rwTTr % fa  fa ff ?rr?
?r 3*t % t^ r, fow^t m rft vjt*

rirft -&U ^ sm  w f t  f ,  Tnffifr 
^sttt sit? t *rrsr Jsnr̂  ^ r  *r * rt^  fa^rr?% 
srr itif’N' fN^r n̂t ^  jm tw % crer ^ 

^ tt t  f ^  «ft v f  vk  f p f  Ir *rsi^ 
frpnSr gn% «rr * R fft  n  f*r%
rfr Tf^nr t ^r^m ft *Ft ?ft h h Tv ^ 

fftr^t ?ift f w f r  %, 5it3t ,*fr
ir? %  1 *̂fir f?*rf<r ir ipr <r*T

sir % jr«T f w  t ,  m  ^  f^ r  f «  

ir TTR^rnr ?tp^ i

rw ^  ^ ft  ^  f w t t  %
5tk ijw etw if, *W ffPfW 
wsr t ,  ^*r% v s  fpwrr flrsrr < ^  
tm t  w tit w m
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3ft *  *$ 3 3  *PC?fr g  zrr aft ŝnr 
|— f*rr* *ft ijfa  ?fr*fr v t farsft 
t ,  3  trY  »rt (h tw  | 1 rsft «flr 

*sr *pt*t f t  ^rrfr
*rrffcit «ft, fcfa* *nft w$?r ^ # r t
^  *nft f t  ®ni t ,  w  5ft aRT»r *rgt t  fa  
g?r quft sn^r st^- ifr ?wt i 
?(¥sr ?fr *Ft f t #  <rx% fa*r *pt,
%f*FT qpft- sftr 'sct ftrsr ? m  1 

JTf fPHT | ft? if $  STS
*ntfr fft ^pt <r* ^  t « *r m t*  *t̂ t 
^nrrar^r^tw*>?rtt?i«ft, ^ r*r farrrsrr 

1 fr*r w ft tfV KHnr fa&srr *r 
*ror 7$  £, #  1$  w&ft fa  ^  irzr
ap»ft t  VW fa?T W  7% £, ST^p T*T

fa  ?t*tft xFprnr t  fa  fwvw %
«PTT3T sft Jpxft ft^t STFTt t  • fâ T

srarnr *raY sft ^ *rr?fr z'zfaim  
?r ?m r  *rgx s r ft  r̂r fqnm -
fasnr f , w  *£tt *rt 'p i  *rr% % fMr 
f*r w a r  gr?r *r ?  1 %rsnr f*r 
% ftr xre ^t ^snrr
^ fa  «Rnr af 7TTO *T o*T jTT f w t t  
HTCfT | f t , * ?  q fr r̂ffrar i 1

Pre% fa ft «n^t swt aw>a>i 
% «rrsnr »n:

TTUT %• SFT T TOnT WE? %Tcft 
iir vp«t |tt 1 $  q>* % -draws % *Rrar 
?r ?ft w f t  f — Srcn fa  ?̂r 
•ĝ mr «rsrt *  3ft m w r w ,  3^  % f^ r  
ni+s »r t̂ ftTJTT 1 ?r*R spft Ŷar 
fa r  «TFft, f̂t fa r  *ft*r ^srt 
v t ^nt*r, *p^ ,p '̂ ^
ftfa  s^farrrrr ?rfa st ?r t̂ tts^

%fl ?Tfa ft I f ^  %7T ^BTW
^ fa  ^ r  ^  ^ ih«t *rnFfrir 
sprnrr mm f m f t  sttstt^ ? t  th*t *r 
fw r ? r  fa ir % «T5T arw 1 
tii*fr^<wi!T ^  srfrir

% 5ttt% |tt ntPT *Ft flrsnr 5r snxrr ŵwr, 
fa^ #  fa  1  fa v  *n£ srtr §in^ 
faernff «imraT f t  ?r% 1

ir qf^ riv faortaR r  *T5f«r 
ir ^ r r  w f t  $ 1 qrfarR fafl^srr 

f » n r  |  i f ^ ^ f t
■3^fr *r *rfa r̂r% qfim * 
f^ftf3PT S^t 5PT 5FT% T3*f ĉrarfa W

srm w  "̂t w frn  t p t  *fars 
*r fafVr̂ T Trxifr ^  sFPT-iRn «pnrr 
«rt5t irr 7% f-, ffrzrm r *r w®nr ^r^r 
*̂r 7?t ^ q-̂ rra- ir s f t t  arsr 

^ r  I, T a r  srl̂ r % *r *rt *m m
wf *rf 3*r *r ^ 5  ̂  ^t?t t t  «fT,
^rfar ?T5 xffr
?Pt ?pt *fr 1 irrr t  fa  jrfsr ??r
»raff IT %f3TF%#R ^t | <ff *w

ar?3r ^ wrf^f 1 ^ r
TT ZTTiI7T5T9R, q-̂ -ift̂ TVI'H %
*m  faRT faMY s r w , ^tT trt irrPr 
% *m n f t  »r gHT r̂rfcfr 1
zr? fHTT̂  «nrf«np w*TFrr t , ?*r ^ t 
sra nr -snfw ?r ^ rf prfr t ,  *nr *w
qr ?TITT-T ^  ?r *tpj ?>ft ^Tf^T t 
*r «!?% ’f r t ^ ’t R T ^ f f a w ^ t
qTTirgpf if, ^ pO T T  5TT
't*T *̂r ^  w m  3RTfT 5PT STcTPT
rnrr "snrf̂ Sr, arf%r ?r
?ftT ^ !*W  iH TRT «nr rft + H * »  aRT^T
?r v t ?ir ?r̂ t i^ w rr  r̂rf̂ pr 1 sft srtir 
3pb% q̂ rr *T#r f  ?tt ^ft ~fr»r ?re vrr?V 
w^r % ht s #  fr̂ V isR-% %, t  ^ r  
rrpnf*r«r smrm % *r?t t k  | i 
*W  gfTTsr I — f*nr* jt^t ^*fw  t w  if 
8000 rT̂F ^  t .  ^  ^ f t  % 

^ r  st!rY  twfr 12 
fan r w rJ’F? farr# %  %ft%
t̂rKT 9fNt *Ft tM *& i f%rsr 9 % «ftr 

fw n r »T5 sr fa v  srtffnr ? r w  )



SHRI D. BASUMATABl (Kokra- 
jhar): Sir, at the outset I must congra­
tulate the Finance Minister and tbe 
Government for presenting this year 
a real common man's Budget, though 
the Opposition Members may not 
agree. For the first time, alter Inde­
pendence, we find that the prices have 
started showing a downwaid trend, 
and the Government lias been pleased 
to grant all-round concessions m 
various taxation measures which will 
go a long way in benefiting the com­
mon people, particularly the weaker 
sections of the society.

This is due to the dynamic leader­
ship of our Prime Minister who has 
given to the country a new and dyna­
mic 20-point Economic Programme for 
the development of the country which, 
in the present atmosphere of discipline 
all round, is bound to increase the 
national income, give the much-needed 
boost to agriculture, trade and indus­
try and also improve the lot of our 
poor, down-trodden people.

My friend Shri Kulkarni has spoken 
eloquently about the organised section 
of tbe people. I am speaking about 
the un-orgamsed people in slums.

Since independence, welfare of ihe 
Scheduled Castes artd Scheduled Tribes 
has been talked about outside and 
inside highly so much so that it has 
become a matter of jealously for the 
other communities. Wherever we go, 
tauntingly it is said that it is the day 
of the Scheduled Caste* and Scheduled 
Tribes.

Hon’ble Deputy Minister Shrimati 
Sushila is here She must know where 
we stand.

In the field of literacy, we rtnd Ihut 
as per 1971 census the general literacy 
percentage is 29.45, that of the Sche­
duled Castes is only 14.71 per cent and 
that of the Scheduled Tribes still less 
at 11.29 per cent. If we take the figu­
res of literacy of women among the 
Scheduled Castes and Scheduled Trib­
es, we will get stll further disappoint­
ed. The literacy among Scheduled
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Caste women is only 6.45 per cent and 
that among Scheduled Tribe women is 
only 4.86 per cent. Until and unless 
the Scheduled Castes and Scheduled 
Tribes are educated, it will be appre­
ciated that they cannot avail at the 
facilities given to them <.e„ these people 
will not be in a position even to take 
advantage of the benefits which the’ 
'Government is providing for them.

Side by side with the education o f  
Scheduled Castes and Scheduled Tribes 
and poorer sections of the society, we 
must also look into and work for the 
economic uplifiment of our less privi­
leged bretheren. Without economic 
position, they cannot achieve their 
due social and educational posi­
tion in society. Although a num.
ber or orders providing for reserva­
tions for Scheduled Caster and Sche­
duled Tribes and concessions for them 
in services have been provided and 
there has been a slow increase in the 
employment ol these communities in 
the services, the position is still most 
unsatisfactory. As Chairman of the 
Parliamentary Committee on the Wel­
fare of Scheduled Castes and Sche­
duled Tribes, 1 have had occasion to- 
examine various Ministries and De­
partments and Public Undertakings, 
including Nationalised Banks, etc. But 
we have been disappointed to see the 
meagre representation o f Scheduled 
Castes and Scheduled Tribes in the ser­
vices thereof. For example, we f>nd that 
m the Central Government Ser\ ices 
in Class I. Scheduled Castes are only 
3.36 per cent and Scheduled Tribes 
onlv 0 51 per cent In Class IT Services 
ol the Central Government. Scheduled 
Castes are only 4.39 per cent, and 
Scheduled Tribes 0.48 per cent. Even 
in Class III Services of the Central 
Government. Scheduled Castes are 
much below their quota, i.e., they are- 
on! v 10.10 per cent and Scheduled 
Tribes 1.90 per cent. As will be seen, 
the position of Scheduled Tribes la 
absolutely hopeless.

It is not that it Is only in the Cen­
tral Government Service* that the re­
presentation of Scheduled Castes and1 
Scheduled Tribes i* unsatisfactory, 
even in the Public Sector Undertaking*;
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of the Government o f India, the posi­
tion is equally bad. In Class I Services 
of the Public Sector Undertakings 
undep tbe Government of India, Sche­
duled Castes are only 1.20 per cent and 
Scheduled Tribes 0 27 per cent. In 
Class II Services of the Public Under­
takings, Scheduled Castes are 2 98 
per cent and Scheduled Tnbes 0 42 
per cent In Class III Services of 
Public Sector Undertakings, Scheduled 
Castes are 10 27 per cent and Sche­
duled Tribes 4 66 per cent

In the Nationalised Banks, m the 
Officers’ category, the percentage of 
Scheduled Castes vanes between o per 
cent and 1 10 per cent So far as Sche 
duled Tribes are concerned, their per­
centage vaties between 0 per cent and
0 4l> poj cent It K not that it is onI> 
in the Officers’ Class of the Nationalis­
ed Banks that Scheduled Castes and 
Scheduled Tribes have a poor repre­
sentation Even m the Clerical staff, 
the percentage of Scheduled Castes 
vanes between 0 4l per cent and 7 67 
per cent For Scheduled Tribe*? m the 
Clerical cadre m the Nationalised 
Banks the percentage varies between
0 3 per cent and 0 89 per cent

From these figures of employment of 
Scheduled Cartes and Scheduled Tribes 
in services, it will be seen that much 
gieater efforts, will be needed to fulfil 
their quota m services In this connec­
tion, I would like to draw the atten­
tion of the House to provisions of 
Article 335 of the Constitution which 
sa\s that the claims of the Scheduled 
Castes and Scheduled Tribes shall be 
taken Into consideration consistently 
with the maintenance of efficiency of 
administration, in the making of ap­
pointments to services and posts m 
< onnection with the affairs of the 
Union and of a State

Now whenever the question of re­
servation comes, their stock reply is 
that there are no suitable candidates 
undei shelter of this Article, So, we
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have proved in various cases where 
they said that there were no suitable 
candidates belonging to Scheduled 
Castes and Scheduled Tnbes available, 
that sufficient number of candidates 
are there and actually, we take the 
applications of the candidates and 
give them to examine

MR DEPUTY SPEAKER What 
should the Budget do about it’

SHRI D BASUMATARI Now they 
have agreed, veiy rcluctantl> agreed, 
alter gieat persuasion I think it is 
all due to the mentality inherited by 
certain officers trom the old colonial 
days Sir, you and I belong to the 
same State the same Tribal You im­
agine if this is the attitude how can 
the counti\ be expected to develop’

Another point, since Independence^ 
our government has taken verj keen 
mttie^t m the welfare of Scheduled 
Cast«'s and Scheduled Tnbes They 
have created about 500 Tribal Develop­
ment Blocks In 1969 when we exami­
ned the Tribal Development Blocks, 
we found that the land belonged to the 
tnbals but after some years it is found 
to have been alienated When the 
roads were constructed and the tribal 
blocks made accessible, money-lenders 
and sowcars went there and usurped 
all the lands from the poor tribals un­
scrupulously Now the Tribal Develop­
ment Blocks have been merged into 
Integrated Area Development Sche­
mes We are told that sub-plans for 
Tribal Development has to be prepared 
by the States But I am sorry hardly 
any State has yet finalised its sub-plans 
for tnbal development I would re­
quest the government to impress upon 
the States to finalise the suh-plana 
without anv further delay

-.nother point I want to make is- In 
the tribal areas the State Governments 
have auctioned the liquour shops to 
contractors and this drink evil, instead 
of improving the lot of the poor tribal, 
has actually ruined them I  would'
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fSbn D Basumatari]
-urge that the evil of drinking should be 
Abolished m the tribal development 
blocks forthwith

Now, they are thinking of rehabili­
tation of the Wbai people many ot 
whom have been ousted from their 

.hearths and homes Here at hand at 
Delhi, our committee visited the slum 
areas where scheduled tastes people 
live. They have been uprooted from 
'their earlier slums and shifted to some 
Jar away places and they have been 
given plots of only 22 8q yards Do 
you thintc anyone can construct » 
house on a 22 sq yard plot? It is just 
impossible So in the new places also 
they live hke pigs and create new, 
slum5 just contrary to our drive for 
socialist society

MR DEPUTY SPEAKER The hm 
Member is not listening to my bell H 
he goes on like this I do not wonder 
why the Scheduled Tribes do not get 
a fair deal (Interruptions'*

nh sw ftam  (tarm fw r) ••
w w s r  q fly r  3ft % 3ft
* x z  tar fe n  &
% fan ir *t*t $*rr g 1 ^  *ft f®  

*rr stir: far f^ r  1
v f  ^  *r f  xfa.
m  1 1

#qrrf¥ *j?r % fc,
srr: ir <rr*ft̂ r fflrar «p fwc[ c t r  

sir^  fan  fc, fr* ’snrar $ 1 
sR- ft% k  ^r isrtft % 

faqrat r t  a n  #sr wrsr ^  vr 
gft %JTT <TWT % *TS T̂TCT fm  $

wr ^  w
f*rr̂ T tr i v r  % f*Rn*?r ̂  wrer \m m  

4fcrr % 1 »6fesmF*T srfcft
% fsrq *rfr t  «fr ^
t o t  11  m  w rtt ^r*r * t t  *nf%sr

#  w w r  ff  * f t  g v w ft  w #
s n r  fSrafUr 1 1 f v t p r  ijffa rc f 

*t tst Tf?n 1 1 t?>& tft g w t  *?#r 
v x ft  $ *̂T #■ ffcTCJ

f r f o r  ^  ( t r H t  ^qrsr v t  arnm c *r
’STRTT t  ?fr ’aft Vf*T»H TpT? Staff f

s it s m r  1 * m r  # t ^ r r  i r s r f t  3 %  
Ir armT $ \ <nr«r *t w««ft ft? f e w

W T  ^*fT3 R ft %  W T-JT
f t  arrarr t  i % ^  *fnprr 

ftr 5Ri i^rr, g^mft ^
’v rfip r  1 ■f t  * n % ‘? 1 f f n r R t
% fs rrr 1RT f^ 5  W t m f t
*rrffct »

^ r i  fo flT R t  ^  ^ 3 f ^ T T
^5t i r r f r  P 1 Srpf^r jpaft >>; ?rro fR g r- 
?ttw T l ' sr?f 9MT ?ft ■srrKV ?  t *n?r w r t t  
t  f«p 'T r H t ’ T ^ T T  *t  f w r  m. prrtfr, 
^ t  m *r , H3i T f a q n  *r  f^ g rr  w* 
5TPtrt -m %  vftx arsn ^  f ^ O T  * f r srr^ft I 
wt 'B m ^ r r n r  n  y f t  t * t  ?«> 
g rp p r m  v rs rr ftm flrr P t » i  *r  *rrenr 
w r  < T W T 2 h r  ?rrfe ^ f r  spr^r 
q r  ft  nar?r ^ t  *rar ^ • r r  I t  «rra  
%  *r? ms **\rr. pm v  H t
3rr*rr ^  m  s a n w

t i  ^rsrrc n  war ?? %r r f t  i w  
h o t  t  m  "3rff^t ^ft t  «r? spnr fsrarr 
tsrmr f  *z «p*r I  i ? *r
?rrot ?rar ^ft * 1#  |  v m r
mrn ~mm 1

#  ’s ts r tt  g  %  v m N t  ^  f? n ; 
I f V ’ T ^*t gPrarr 5pt f ^ f T T T  f t * n  i 
r̂?r ?t fr?  f»H% % sjfwsrr fH t

!W7f^r I

i r w  v r f  ^  ^  5rfip*r 
j#i»f s m  fft r j
*rrsft % ^  >i!rir f t  x?r



*r$?r #r % 1 after
«m4*pi ^  tRnhr *rtofr «et ®ft 
w l v r  w  | t*p g r ?  ft
t&  tftit tft m  $■ * fk  %rr
fc f t r  storcfr *f? rc r irfcfr w  «f*r  *i?t 
trawr sftfrfr i q r  srffr
*Ff W  «P ^ % I *  SfgcT ^  
fftffV ffl Irtvrf TTSWf ' ^  VffcW-O 5TT 
tf̂ T % sftWT 3ft f  ^PFT ^SRT ’SJTf̂ r 
ftp s R  *pt £l4> < T ^  %  5 ^ ? i[*ic
f% *rr arrn i ir?  ? fr? rff q p fs r ^  %  
*nft *nr *r*ft sftsr *r%\ sr«§

1 1 qtf sfl*r « fa — ^  g fsrerO 
*§?r *r«$ f  1 SrfaFr £ 8  srrrsr ift  | 1 

^ner <rf%nnfr*ff *ftr fn « r  sfterf 
tit vm . Ir srgrr Tfsfr sfy t t  ^mr sftr
*Tf7cT T O R  *FT ?TPT W&t*t f̂TT $  | 

* # fi  % f r o  f  r̂T̂ crr gf f a  *r*r 
wrr*arrt =*rf^ 1 t  srwfc
ht*i^ t?r tR5TT Tigr̂ r !®rr̂ TT jj 1 «f 

?w t if ^ rrfW  f$R f^r 
Ir afrn | 1 ^  t  tsrrsrrc fsrarr

H *  (HTFĴ .T ir TfTTT g 1 SRTf 3ft *HI*TT 
*Rft t  ‘3’^  srn m  s®tpt fssrRT
f  «rpft ^  tfw m ' f  1 anrfr 3 8 (5 )
% cRJcT ^ftqr P̂T TfT *TT fiPTT sA tfe *
i% z iffy 'fir?: 2f *ftr *rapfift srft arq? 
ir ^ ftsR T T  *T virfrr *ft cfrr f̂ TT, 
wj i f a m  «rrJr ift t  f r  c t  ^ftnt 
«pt *m apffa vx  trr̂ rr r̂rf îr 1 
3r*f̂ r *ft ^  % «rr̂ r *ft *t$ qr 
^  * §  ?t $• f«r % *mr *% n  w n  | f^
t  JRW WfSTPTfWT â T *PŜ  % «RFT
% gpffcr ff *r?sr %, *r%t t?tr xm nb 

zrr^r ftranr *tot %, wt %■
zZ  f̂tT % ftn:<§* f ,

e f t ^ T  w ffJra
3T5TW »htt t  j m  Ir wmiT m i# h i ^
«rer?ft v$  t  f r̂ vrm rii x t
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*TT#?TT|^TW>T5f^T| % 4-5 *»>
WT fr?p fSparr ^  m r  «rr 1
*rn> »rr?jpf IT f%  q flw  ?rnff ^

* rw  %■ *r?r ?nr j« rr |  1 Jr

fir^ fir  m m Z z  sfv t f^ r
*r^t % 5f̂ r¥r % m  i f f e x  «fV 

?T»rt?T *rrfe )̂r »re?r ^  gr?t ^  r̂a 
i i * r  #  tf^ 5  If 

sthtr xfefV f̂rprfV ^ftrr ?rtsft- rr wrnr 
«rr*frt«RT ^ r r  | «fVr ?r ? w  ^ r
ftrfTOT % snifaT ^ T T  I  f^: 5*c *|fV 

StfUT I ^  ^5fft $*T*fr ^ r
’T f ^ %  trY stp tt f  1 ?fr ar?t ^  sfTaf 

%, ^|ct &  *rzx 5r̂ r ffit  ?n% | 1
%■*& ?P?K EJTPT ^  J|fV I  I

97*15 if  sftT  l*TT^ f^TRT^ 

^n^TT $  I HffT ^VPFf <T%’T iU«FT̂ *ft

%, f®  irfsnpTfW f ¥ t  nsfcfr %

#sfV «ft»pfr t f t r r  ¥T %ftT
T̂OFTT ^  5T>rf^T ^TO^TTW^BTT

1 1 *mfV m*sm t ’ % ,rreft *rr«m *pt 

$^?r i  l ir 5^'R’*  ^fswr i pFT^  tn%  
w r  ^wfr f̂t -snft  ̂ 5t »rrf %̂ r
| ?t>t ftrnfT Sr^jnjr
g t  1 1  ^  cfT^ ^  ?Tft f t

ft k*nfnT f%  «qfr ^»isrni<t

q »w £  »

%*t Î55ff % OT«I ^  »̂T 3R® SfJT.

frr?TT g 1

SHRI K M AYA  l'HEVAR (Dindigul). 
At the outset, 1 congratulate our fin ­
ance Ministei tor the Budget he has 
presented before the country. 1 ctHJ 
it <1 iealistic budget with imagination 
and deep insight The budget trie* to - 
take into account the real feelings and 
aspnutiOntv of the people. Through* 
this budget an attempt has been tnacto 
to give a ihape to the expectation of 
our country. Determination is explicit 
and direction clear. Even I can call! 
this budget as a breakthrough budget.



Unlike previous budgets this one has 
a clearcut departure from the tradi­
tional and conventional one 1 agree 
with the Minister that this budget is 
.growth-oriented This is the first time 
that the majority o f the people have 
welcomed the budget with satisfaction 

The common man is considered and 
not crushed equally the rich man is 
seen but not touched'

The Finance Minister is confident 
that the increase m the plan outlay 
will not aftect the stability uf prices 
I wi&h it must be so But I have read 
his speech at the Governor’s Confer­
ence which cieated m me a bit of 
appiehension Lit me quote

The Finance Minister Mr C 
Subramamam warned toda-s that if 
the massive plan mvts mcnt funds 
of over Rs 7800 crcres were not 
properly utilised the econonn might 
face mflationar\ tendencies

Th i'- a p preh en sio n  was, reflected  in 
h is  b u d g e t sp eech  also H e  said

I t  w o u ld  b e a g r a v e  m ista k e  to  
take pnee s ta b ility  fo r  p ran ted  I f  
w e  are not v ig ila n t in flation  w ill  
r u s e  its  U£>1> h ead  a g a in

Now far his confidence is going to 
help m thwarting the inflationary 
spiral is to be seen But one th*ng all 
must and will agree that the pull that 
nas be**n the order of the dav is being 
gradually replaced bv a sort of vibra­
tion Partial holiday declaied might 
be out o f  compulsion for political acti 
vitv and in a way it accelerated the 
tempo of economic activity This does 
net mean that I wish a permanent 
holiday for political functioning I am 
sure that If political activities of par­
ties are nronerlv streamlined vuth the 
«en«.rt rt determination and iMicatjon 
tbo notni economic oronramme of 
out Prime Minister can be e(Tect*vely 
implemented The 2f»-point programme 
of the Prime Mmister i< a nrognnune 

•»of the oeoole of this countrv Hence
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we must take the people along with 
Us and see that they are involved emo­
tionally Programmes are announced 
with purpose I can say, Sir, that our 
Anna DMK Party in Tamilnadu and 
elsewhere throughout the country as 
instructed by our revolutionary leader, 
MGrR, has organised district level and 
State level all-party committees tor 
effective implementation of the 20- 
pomt programme of our beloved 
Prime Minister

The cry of the country must De 
“ speed—speed and speed ” As our 
Finance Minister has rightly pointed 
out the role of the Finance Minister 
is not that of a more gatherer he has 
also to provide reliel selectivelv when 
any scction "SI the industry or the 
consumers is in serious difficuliv No 
doubt he has given relief to commc n 
man in many wajs I welcome these 
measures

/ b  it,ards i ( in&erutors (medium.) 
and l >n ets the\ ale not at til
considered luxurj items With 1he 
march of time tiades change tables 
change and concepts also change 
These are all me\itable and una\oid 
able items Care must be taken to see 
that these irtules are within the reach 
of the common man poor Uiss * nd 
the middle cl

The prices of man\ ccmmjdities 
ha»e come down tfter the emergency 
I ut the prices of petrol have m t been 
reduced So I would like to request 
to the Government to take effective 
and immediate steps to reduce the 
petrol prices for the good of the com­
mon man as well as the middle class 
people

It is welcome that the verv them* 
of the budget is sufficiency for all and 
superflult to none After the Announ­
cement of the Prime Minister’s twenty- 
point programme another four-point 
programme of voung and energetic 
youth of the nation, Mr. SanJajr 
Gandhi has come Any patriotic citi­
zen of tills country can offer his cr



tier programmes for the use of the 
country. To revitalise, reactivate, res­
tructure, regenerate and to reconstruct 
the economy o* the country maintain­
ing political stability are very welcome 
-suggestions.

1 have got some programmes and 
suggestions to ofler for the considera­
tion of this House and the country. 
Firstly, tnere is a whi»pexing cam­
paign going on as if the future lJtjme 
Minister is being groomed. 1 suggest 
that such a useless and meaningless 
tdlk must be stopped. Let me be 
frank, if the wish of the country is 
for that choice nobody can stop it. It 
ife for the people to elect and select 
suitable Prime Minister m future Our 
Piimt; Miru-ter. Smt Indira Gandhi, is 
hale and hearty and has proved to be 
one of the most influential, able and 
■efficient Premier of the countr> and 
%ire wish her a life of more than 100 
yeais to serve the country Moreover 
■our eountry is not only safe and happv 
but also very sliong at the hands of 
the present Prime Minister So, jt 
not only unner»s<>an and unwarranted 
under the present stute of circumslun 
■ces to talk about future Prime Mini t<*r 
but also such whioounn*; taik is me­
in a ture.

Then I come to the ne\l point about 
ceiling on age for politicians and 
statesmen The ceiling should be in­
troduced in the Constitution itsuU 
Now, I would like to s.ay a few words 
on the agricultural labours, s j ’ k' p'-or 
farmer* in the rural areas The> a**3 
the backbone of the rural econom.v 
They are the feeders of the country 
but they are born m debt, live in debt, 
die in debt and bequeth debt to legal 
heirs. So, the Government should 
redeem them from their perpetual and 
permanent poverty and provide them 
more and more employment opportuni­
ties by paying cash subsidy and also 
stnr*'ne agro-hased industries in the 
rural areas. Out of 365 days they are 
employed only for 150 days and for 
Am rest of the days they are absolutely 
unemployed. So, Government must
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bring forward certain practical mea­
sures to safeguard the interests of the 
poor farmers.

One more point regarding the hand- 
loom industry and hanfiloom weavers. 
We are all aware that the weavers have 
not been protected economically, for a 
long time by the Central Government 
or the state governments. 1 do not 
say, absolutely unprotected; they are 
protected to a certain extent but not 
to the extent that they require protec­
tion. Therefore, I suggest that the 
Government should have some weavers’ 
centres. Even in my own constituency 
in Tamilnadu there arc one or two 
weavers’ centres Btft one or two will 
not meet their requirements and the 
government should stait more weavers’ 
centres to protect their interests. There 
interests should not be affected adver­
sely by technological and scientific 
advancement.

Now, the final point, the last point. 
The weavers are now at the mercy of 
master weavers Government snould 
redeem them from the tyranny o€ the 
master weavers, from their clutches. 
In a democratic government the voters, 
the electorate should he given the right 
to recall an MLA or MP if their pei- 
foimanre is disappointing and if they 
do not fulfil their promise. Finally, 
one sentence, with regard to ladies. 
We are having the personality of the 
Prime Minister of India; nobody can 
compete with the Prime Minister. 
Therefore I request the Government 
and the Prime Mmister and this 
Huu-e also that 25 per cent of the seats
01 MI ..As, MPs, Ministers and other 
offices should be set apart for the 
ladips With the^e words, I conclude 
my speech.

w w w  (nfiwufr) t
-^=nws?

&  fV fl-  33  v r  

t  ih *  m x  |
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% st* fa  w’stb %■ «npp2 Sr 
■«Nf *nft f t  *r$t #  f r  «mr tpr

$  fa  sr«a «rr# 3r v s *  far  
for <n$r #if inr *m?ft «ft tcftr^r 
wrr for q^r <ft % qfrf 
finrcf’ trtf #  i ?r>f* qrt $wr $taT «rr 

faff #ar qr § w  *ni% 
qM Tffaw#"* q T q ft^ q m r  t  i 
*r? <b# 2T?*r t  fa  arsrs *rr  ̂ *■ *rqr>r 
3ft tjqr «mr ?frr qr ?sr?r N r *nT *TT 
f̂WnĈ  if 5f? "l&  ?*T ffR" *TT I 

ar̂ a srr3 % arrc w  ^ t st fmr fr 
fa  f a #  v t qrq fnrrnr fW ' f a #  qft
WIRT f̂ TPTcT fojft %f¥*T W **£  ^
qrtf %"*iz *r$t f  srr i t  *nwqT f
*ff #franq «t«2  t  >

irrr *n*rr «®rr«r % fa  ^5%-- 
q*> *?qr r̂Ht fir̂ rr $ unr m ; srn â: 
%*«r qft r<np# fa*r $ fwsf *? 
«ifii?r sp»# t  fa  'v fm  fa f»  =Tfft 
fa*n i fsRHT js  ̂^ ^  qft WT*r 

<yrfVtw qrt fsr^ -sr̂ r qrr fqtr 
qpf^ vn rr > 

*?r an»a % *rr 3T qr> f 3  qrim  ferj 
»n? | f  tth t  g fa
%*r tt  srnsts fcqa'' sft mrm *̂t *r t  
*ftT sft r^sf1r «nr$fc q^
t  ffrstnr qft qrsrc vaft gtr fss$* 
qrfcrc i yiiTiTT̂ a  qft q^nr
rft ippfJra qrr qfta'qT qt»tT (rft7 f̂t̂ rr 
=*rT%r , ^=RT $T H T^TT > ^ T  f  fa
qft q5#*w far nrr t  fa
smste §«fzT W-ptt aft ^  ^
ff^fV t  w  ^ ^ fT T  sft7
TT^ qft «n?%»IT |

q^ t  f^w qft wf t art aft 
t p r r ^  | «fV
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sitff q «^  ^  fa  31 q ^w  fir  «mw w
w r t * f n $  1 *»f tr v t fe r m ^ W fN ^
I  *CVt «rg?r ^«fVsw  qro t  1 qf̂
? t  m tos qs^ft ^ 1%  iftr  t  qft
^ lr ?rTf ^rrftqt q rw  jf 1 q ^t wrft
v S w z  qfV q t  %  1 »$fr ^  ***far
^  «rr i *mr ifsrrsrT qrr fa *0 qrr »s
'fTffe iRTT^ I *0 'TT *  STC1TTT
qrr f a  wnw v r fw r  qr ^  fa  fir «5rrq- 
qn- «rwT « 3 1 qxsra afr fa m -1  
q?: t̂ qr fa«T <N N%g ^— **>«* fa tj 
^  qinj^r fqrfq^it *ftr nq^ra qsV 
q^nf ^rr g 1

tT̂ r ik tt »?w  ^ «n f r
q;qf s r o  ??ffn  t r ^ ije  t^rVip«n: qft 
?3R J qn- (t ̂  ^yTft «c ft»  w
^  srr^n* qn^r srr t?V f  » &t  sqr^a 

^  wr îrsr
qri^r ^  ^ r^ n f *t ^  5^ t . ’swft *&* 
x r r m  # »< r #  srr^R  arrsR qrf ^
*^te q5\r srr̂ ^pr *ft «r^ r r̂r t  1 

*TP=r sfr zrvfz t w  t ,  q t «f?T^T 
grqTqT nqr f( sfisqw?r t t  q^ u s
fy fa iFT « » ”rT t  <n?fa «r*fY * *  fw r f  
srte«pr*T 106 f*rfsr*riT qnr nr 
102 JTT 103 forfaJT* »*T «rni «r»-

^t=rr «rr W pt w  ^ft
aT^« tsit *rarr t  *rr5T f^rfvm  z* 
x(\r *ttit ft qcr znrz f̂lr n̂ari
nrr ^ » tT t̂ Jr ^ r̂#r «»w?fT fa  
^  ' i n  m

^ f a T ’sfrqifix .̂ isf»»fa«Fr 
ynqT f^nf q ^  1 ?w t?t *<t ^ t ;tt
^*r 3m fq*r^fa«nT  qst f a  

% V3®** 
v k  ■qfif % *CK 3*rqft ttv  ^pw&dr qft
fw tr tr q»R t if t  «ww % n m

f m  t iw  f« r ^ € t  t  fffTO’ ^fW T-f-
# r t r  ift ?w  t  # ?  ’w W g c 

qfr qspft ^ R f  I ,  ^  w i  4t i  liw n i
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ifr  f  f a r  »w t  f t
1 1 ftrsfcr f m f f S f w r  f v m ^ r  «rc iraftr 
*nn% fltfrt srnRr ifa
$  fa s t m  w w  105 ^  ^  s f ^ *f iT  w &  
$  W  faWRT *TT rgt % ifrr ^ n fti 
% w r Tsprer f*rr &— w  stpt 
Stft p i  n  srnft & 1 5*r Jr
art $*rnfr |  s w t  ^rrrct q ift-
f s i w  srnrsr ^nfl'w r sptst s ftr sft 
xrftvp^T  fqrf^T'̂ t *r q ffr cw
f  «T? ST*# I f  tEW tftf m *W f 

^ s r  *t  *T*rwcrr 5  ^rnr apt 
ftffirft «f't 3 r% « f^rr r̂r $ 1  3  
« h i w i  ff ? *rrfr s ftw r tfj  qTfereft apt

sp^r *?t ssrw  1 1 %*T 15 DlflPW
<nr *pt srtfiT tjfj ^  1 1 q v  c r «

sra *  t̂t 
*ftr ‘sfVsff #  v rm  sra*

srr $ *flr fpn* rr^R firatfr % ^  
* ?  t» l*F'T ^  srr^ar srf> | 1 #  ?T$f 
<r*T3TTr f ^ * r  rPj? % sr̂ ra. **  <?;?% qjTsnft 
3* £ * ?#  ^  f*2T  % 3fpT
*f?r fa r  ?rh: §pos qrtftsr* #
■̂srnT'T ^  ^srf% aplf ^

*r$ r s n n rj « p j  1 7,  s  r f r *  10 s ^ t t t
•̂ TfT <ra> srf r feq; irq; 1 2  few 

rp tf sprflrirr t IP^s 
% wfrr $  5r> ^  ̂ rhff #  
wr% | ift fw R ff  % f s m  | |
# w>i =fr*f> T|t ?r>*% f% ^c§f?r^ 
v t * ¥ t 'v f ,  <t* t

a rfr  ^  f ^ r ^ f f  «f t
t§ t t  1 «t>t: ?TTiT
^  1 |, q t ftfr ^ ^ r
^  srrr% ^  f? # q »  ^  #  fr Y fw  ^  

m  ^ r  f^ r  ^ frfVrq- 
^sre^TTW wr4fe ft n fe**vrwz &

STTf*Tsr ST3TT »r$ f  I 3W < T* ST^T 7 1 ^ % ^  

¥T3T ^  | f «rqr% Ht *r?r

* $
2969 L  8  — 7

^  s nx^nr *fs* f  f  eft «rrq w t  
% #  *r? ffwnsr^rc ^ e r  f  1

^  # » ?c r  w a it  arr ser^  t  
f ^ R f  #̂V spmrr srr ?r ?̂nr % 1 

5TT7" 3nrr?rr %, q<frs<«fT
^ 'r t T ^ ^ s ^ - ^ Y r T C ^ ^ - ^ f T T ^ T  i  ? fV f5 T  

rrtfVfrffln: *  arr̂ : Jr rr^ w u m  
'iT f^ R ft ^ r q J T n ftfW  1 s r > p f f ^ ,

stt^ t f w f  v t  | —
^ rrft wYsft %  f^rtr trap tRvT— WZ 

'rrfsrtfV **# t  >

15.00 hra:

^ ? r  i f  ’ i n r  5ftT ^r f  »t ?rt% 
^ j t t  -̂ Tfr'Tr g — ^rr> ir*rr *r 

fafpffsr mfsi^rr^r fk k  ?r%  f  
fsr* % ji< j aw |
9T® t  l fTTŴ T % rfr^ — f w r  
^ f r f — ^fr 5fvr5r% 1 ^<rrt ^st ^  f r a n :-  
^ T W tc  f»r^rw | f ^ T  % ^?r^: ^ ? r ^ f
% iT^rsnr w  ^  *P*r % -  <rar 

«r)r 5 fa  f t i  ^ r f  ^srtttt
TT*3iTv | I STOTT W<?̂ f f*3R
j r m e  f*Fa*r <s*r % * $ ,

--fsr 25—30 wnrfj ^qirr sf^rr %, ?ft 
^sr ^  *Mnr t  1
f^ w T  5R<T>5 f»Tira*T rtsr f R * M  %  

qT- -̂ *1̂  3*=rr ft^ rr |  1 
f^ra- J r f t  a r t ^ T f  t  f ^  5 * ? ^  *ftfVrfir- 
f 5! Tr sr trsf<i«ftT f^ rr r̂rsr »

^T§t cTV 'T'^TW ^ T  r lT ^ fi-  |  
fTTOTT |r % ’tpet ^  f^nrr
m  ,r$T t  t ^ rrt ®^t ^  *pt$

&  ^tfsrsr jfr | «?
frrr^:

a?t t w
wr | 1 Pr^rr— wt wrQr ff^nrr 
^  ar# f f  |  f^  »t^tw arg «r wr^ £  **r 
’P t  ^  w ? r |  . . .



«ft * °  (ataravw) : .*  *r*?N # w t  * *  # w - .^  ^ rr^ ^ w rr
w it fV*rr amr, |[ŵ r i f )*r *Hft *ra
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^  vV ifV *tanr fa% i

« f t  w m r  V J 5  : * m  
i f i r  ^  qfr amr $, %Pft q *  tft y
fV*rr wnr i jjo ^ o  %ftx farfTT % w>r 
uptt «rq% sr^t j* i^ r  wx #  ?r> ft;T  
j t w 'w t  ^  JT i Slfprar * r r $
tfV t r m  ?rft t ,  *fi- ^ t $*r v t  
faspft $ i trsnrsr qffr tfraprssr sjft fir 's 
s f f ^  srpnfrn spt ^  inrffsf snsnfr r̂rfeSr i 
$*i %*r qft ®gte, wire ^  ♦,

#  fftfrsPT % ffr% âraiTST ^  I  I

•ft ftfW W  fiflT (Ifygt) ’ 3qTS*W 
*Tffhnr, ^®r *ft*t *ft ŵ ara far f«rr ft  
*r% | s t t  1 1  ^sta
%  STTT ^PTTST %  fs R ft  * f t  <?4¥R *F t  ^

n w r  ^  ft j | T  i p n  far ip rrt: 
3PTT f  f  t  «ftT !T
$?rr ^  ^TP?rr t  ft? ^  f t * r  t  i 

arsra *r  * § 7  * f t  srfirct f£— ^  
fW F a r  ^ n ( f a r  wraff ^rt ^ n ?  £ < w  %  
f # ?  ?r 2 t ^ z  *?V w s ^  * r f  |  i 

?r*ir ^  Tunsra *fK vnrra^fa 
t*$cx  if apf « t^  % ft?ffai faft n ^ -fci 
% *r 3nr2 jbtt% % q ^ r  S *r  i f  ^  * f t  
S T T ^  T̂ *n ft jiR T  * f t r  t£*f
*T«OT anra HVtit T5TT »RT I
%* ffcfr fir  «pt ?arnr?r

f  i

%pFT *f >RTe» %r tysp fa&Ft  ^TSTT 
g — $ *r <?r « m a  %

#  p r  £  art <j*r *rr *m^nr 
f’ lfffRrs*? 5 ^  p̂wstt :«rTf^ i

smc#E f r & x  q T  wf?r ar?r 
f*rf«iTfr fn : ’qft f  *ftr *  «F^r | Pp

jf— fw fw i s v Ipf, *fv %ct9in%e ^ rtw  
ir^rr %  f i  # , I r t w  #f i®*f %  
«n? ?ft j | f  < ^ rf jp t

4  3̂*r % WN^t t o i  wnrrr f — s r r w  
fc& x  jfsrr enmm I , .far?rr

% «rr$T%^mr *t̂ V It, w  ftrwr^r 
q rr %  ^ « t t  i w r t  ^  %
OT*r ̂ fcT <cst ftr^wrv $>rr i ^
fr e f t  % ^ 3 rn R T ,  
*rf?  m f t  w  *iT  fSrwr?r is W
ffr  ^  ^  fTtr^a  ^ » r r  i *r m
5*j*n!Tff qft w t  wt* t% % qr
* * * *  ^  q-r ^  it  sjrq % « p ft#

I^Ppst q ft f  afcornr ? n f t f s R ^ r , 
m i  % m i t  ^fV, <> * r ^

% w*jt ¥prr sr̂ r ht*?% ’siT *r*?T i ^ ir 
f N ^ r * r t « F n f t ’ T ? f t t  

?rr?fr % ? w  -q( t — n -
3F STT5?i- 5|̂ ?r fJTT »lf %  ^ f^ r

? r tfr  #  f q j P r o  ^  srT?»nr
anr 5nft ft 1 *r*fV ws&f

MY t m T ^ r  wrcjT f«ra T  ^ t  fr? P  ^  
^  1 ’fT 7 ’- ^  «T?r T j F r  %wt-r * f t * m  
28 *r 30 zwtt *fr, % fa *r  « w  
s s  %wrz m  f i r w r  It, « r  f?r *rrq 
i f  â«r % 3»̂ »t f^nr Hiff «rnTErr %,

•-arr ^  fa*?r« srnc’ T vr̂  %ir t ,
5̂T̂ V R̂TT 59T55T Vt SfTT f<ITT

v n i f i w t r t  %n ?r^r 
^  srne*r ^rrsf wa firafV f  f  | 1

V t fofo ?*& &  t  ftr X *  % 
?rr«T vwft a rrfii^  1 #  a ft w a  ^ r
t — 12 *r |f t r  Sr«r * r r r

^ « r  w m  t  f V  « r t  t  v n  #  w p f r  
fip : % fornpi irtJw r̂ihw 1



vits  i f  f r  «i3t £**nr 
’ Pra 5 , ?r? m m m r w  ? w f * r  *r «fWt 
’Srarr $, * *  % tfertr t  tnnjfoansr ftSIr

1 1 tft f t«Rf rzm  wm - £ ?ft ?sr 
% faft v mjfo g *r V> wrffV I  1 irrr 
ftphf* 1  ft? f*T<t qrtf vrfatfr
*rff t » faaMV wrr jw  ^  4rir *tft sanrsr 
^  m R #  tre fapr *mmT «rr stfr ^ t  
% <w if  q*F ^ s n f t  i r w ? ^  w .  fe rr  
W  ft? ^h? ©rrsr % srgiT ^mrr fa r  
fr*n% f ,  *?r f* #  r t  £»w  smnrr 

| i  «ftr war qft * i t  *rt $ a  
% *t *rf | ft? star a* tfara q r  r̂t *ffcr 

f?> W  3*r ttt  z w  jf^r Bnn^r 1 
*p& vrnrw ?f ?f^t ^rmT | ft? ^ ’nrft 
*mp*H *?> t^rr .prjTT ^rrff^, s n r *  
*F?> £*H *prs*r =arrfgir, ^ ft? giTgrPPTT 

^p*nrVary*r# (t tBfayrr^r7 
qft »ft ®ro ^rrfift 1 Srf%?r ^prct 
*rrr s t  «rrq f, fa  ^tsff * t  & 
£*W fTCTTT w t  f  w fftr
Tpc »r^ I  I f5T¥5TT 3TT f^ F T R  *fte*T 
*ft * tr * t t t  $ *czr TCsj%*r *mft ^reeft 
ft; 1 w r  ^  »r^ft *ft % lit m
^  **r *?> w f  sĵ tjt f t  tot ?
*r$ m% * ? r ft? * f w t»r *tt 
3 *  *Ft 5 «rrtz *?V ®s 3r i t  »r$ i 
$*rtt <ns» <ffar*r *?a, ftrer «Fft ffom r 
^ t r m  ’spranr %, gw «rc t*pt inw 

7j| | i *T5f jft arrsr | ? 
W#t ^  ’ftaT P̂T OT3T V j^z

t  ^?rf^w i w  F’̂ eb ^ tt 
f ,  aft fip*rrsT SPPT Sf 5TT3T I
-3rq 3T r o $  % v t  srw Pwhs
5̂  %?t 1 %tt fs i^ r  | ftr 
^  fNftsrer fX t  %  jpr 

w t t  ^>TT«ft v t ffwnr in i 
«rr̂ W f  i *trra f»r tpr f%*Tftr W w  ^  f  
fv  f5f ^  « t f  v t  'TtfW t m  w f t

SITf^t I]

«mr ^ 3f # t fiwrr |
^°r % nrhr f^rf^r '^wp*i % ?ftWf
^  ?rr«r f^mr t ,  %f%*r Jrrr fMte?r t  

f 'f  fTrfhr »t »t?r ?t «rf%rv «rr«r 
^  ^Tfff *y  fiprr t  1

ttt siT'T tf %
srrt ir ^T^rr f  1 srnr fu m  % v 
«r?rT3f % t  f l r P s f ^ ^  *i|P 
^ T̂JT r̂ «IT »PIT t  fapr

frr t  I SRTST ^T fX| 
«^sr v r n ; w tt m b  f  1 %* * 1% % 
farT JTafV r̂t Î SRT «nr ff^
’rm  «T5r ifa iS  ^  w  «m «nr t  • w ft+  
»ar<t?% % fa*t *m  ^ B o # t0 «n fo  
f^?RT T̂ rr % <% 1 1 * f  f^*rr^ m  ^prr 
*nrnr ^  nnO  ̂ w r r  1 Of mth % «rrw 
«ft ?nT3r % g?r sift v d w r  ^  ^*r % 
*pn- «*^ rT  ? 5*T^rn:*£a3<! » n t
f  f% % «RT3T #  f̂hRT f*n%
^  ^t ^nwft 1 % f^ r  ypRtf ^ r H f |  

ftf ^v ^ f r  105 srfw f t # « r  
? r * f t # f » n : ^ t | i ^ ? T T f %  
qft, ?ft?H ^ t  «ftr j(ft qfVqr?r
tH- ^  % t s t r  f  ft? fq^rnr qflr
rftiy M ft  *pA4 srr^r % fire#
?*t, f t  ?»f ^ r  f  ft? sn t’fr 
Ir 5fr^ #  qr>f «nr?it
t  1 ^rfa5t wr'? %  3rpt¥ % qf>f ^  
»T3  ̂ ^ ftt  ?rft 1 srrq r̂t
qraw 3̂51#  f t ^  xtr*- w ft?  ^  ^rrq?r 
^  ^  ap*fV v t  )HT*r# 57f t  t #  t
? m  fr%5^ % ft? ?tm «rtt v m t

^rf^ - |

t?*r ^ ftR m r f % ^  t  xttx « f^ r  
^TffTT g i ftU rl*  <mr % ^ h r
f r o  » 5m  | ft? w t  %■ 
«mt Prttst v t  f t f t  ta r  ^  t
?ft w r  ftfarsr v t  «fhra % %(tx

tit*  ««r f̂ft ^rr| 12 w fc
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[  «ftftW TW  ]
%  t p t  « f t r  ?rt!r mr

« f t  *t*tt  T ^ r O f ^ r  i f V m *  x* *rm< 
* K  i f t  t i t t  %  fN-^r #«rrc $ ,
*ftr ^ s  rfW  fznrc | f% ^«t w  
gr?T ^Tt 2 0 , 2 5  ifo s rfrr f?Fte*r * t  
*fT *T  *ft  T f t  3HTRT q tu T , w t  f*F  ^  
^3?r ^r> f> t?rr $  t wr<? tft  sfrs1*
^  f P T P T  qrt %% %
fr m  £  i

srn #  jff  ?rc*ft % ?rm 5t q^er ?(ft*Tr 
f  m < r t  «ft i w a r  * r n  % a r f ^  

jftt t̂ %  far* f«r*nr % ftq r  jffa m

t  I ^  wr*** ^  I  *
% f^ n T 'm  ft  *TTq ¥t V&f
*#t <frr *ft *qr*r ^ rf^ - i TfnwJFnc 

rrrrf if wrfr *fW? t

ap*r #  *p*r 2,000 *rr 5 , o o o  * «  $  
srrsrro^ #V*rr tft tftsprr *ft 
j*r*t i f*r *>*rr * t s ft f im  
^  9Fr ’w  ^ r f ) r  wsr *r  5 *r * f t
arfTTT 5*rff$* I

5*TnT STST SToT
% ^rft ^ tfttjt ^ i 3*t % sr?src
% ’ q p ft  ift ^  ^  % i t t w *  #^T«=r 
^ ftT T  ifr  T r f t  T n  ^
■srs# it*  %  qTjft ¥ t  w w ^TT *r$y % <rtt
T3?T sflT ^ T ’THT *ft STH? *ft ^T’TT < r f ^  1
*T*r ? t  r̂rq *ft S’T'ST*-
grqi sflr SJTTfT I WP* ?pt
%9^tt ,«rr^r f a  ’ rnff % s^rfawf 
% <ftd *1*  « T « r t> Prcft stosrm  5, 
rfft %  'rnf> t f t  f r ? r f t  y g t o r  $  i 
nT<fr ®rr ^  w  *r ?r%<r ff^rr ^rrfi^ i 
tfr Pit irft i«r ft  tptt 1 1 smr

»rf%^¥ «rn  Hff a ffr^  ?ft
■3ft  f i f g w  ^ *r ?r ^  t  ^ 55PTnr ^  
3iix ? « h t  , *rtt<rf *r t  gr«T<rr f ,
■?*! qft TT^tT < T j ^ r t  I ,  ^5 *(ft ^
f*r=r «rr2r*ft t

General Budget 300
1976-77—G«nZ. £H«c.

s r w H ^ i f t V T  2 0 5 j ? f t i r r i * r v * F i ^ w r  
^  « f t r  a if t r  %  f l N t  v t  i r r ^ w  

w r f s f f  i f t r  ^ f * r ^ t 'T f  v t  *pnrar %  f ^ #  
^ t  »rS  f  i S w&t  * r  » f t

arf?r « t s t  * n r  %  * r r  % . d R r  « r » d  « f t »  m ^ t  

f t s r  f ,  f w r i f  *ifv ^ P w f W t J i r ^ t  
fW  11 <̂rrr «rsr gj?w &t % iw  

t f t  i p t t t t  ^ r  v f r  f ^ r T « r  t  
f*p »nr dvermf ??<pr If- ^  % W ’r 
| ,  % f t r  f t r *  * m ? d K  «p> qar^rr 
%  f v  ^ r r ^ :  f * r * r  ^r®  ? r |f  f? T T  ^  i q r ^ n i  
t  «r?r 3 ft  «rr«r %  f f ^ n r  w  * ? t  ^ ^ r w f  
v t  f t r  w f f T  t  i * r r *  3r«r ^r 
tr^F 1 f t  s ' s ^ f t  « t » f t  s r f t  t  g f H ¥  5TT5T ^<TT 
-srTf, v t  « ( ;n  sft^r * r f t  frr^T *« %  « 
%r-fr?r " f « T  e ^ T  %  s q vg r rrfr  
w ts r ?pt f s m ^ s r  sfrr ^ t  isrTq T fta  
^  w?t w r  t  i ^ ? rR rrr  «rr^ r

^T^T < t  ^  f ¥  -3ft q T f i F T T  q » w 4  f ,  
f^ n r q » r w < f  t  m  m i  %  ' i s r w  
f ,  ■sft f « F  T?fTT^^r t  ^ ? t w

t ,  gr#r t f t  « r r q  i r n r  ^  ^ r a fe  
^ f ^ T t a r ,  % r & !  ^ % f ^ f t 3 r  t f t *  s s r H r  

«r<r^ s r r r  f ,  m
f a r m  sft 'r r r n n  i

7T ST3TT % ’THir ff 3T3T1 =ftf *<*t4*T 
•̂•TT f  I

« f t  t r » T  w ^ r t r  q t i  :  ( ^ < ^ 5  *rl^ r)  :
g q iE Jre r  anrer t t  ^«srr
« m r  f m  |  ^  f * r  »6t

? rrf«H r q f i F w f w t  w w w s r  
^ p t  ^

^ t  ?r ft t
—* m, ' i-

fq ® %  ?p t f T  v k z  w * t  

« n  * f l r  « F * f t  ^rsjft ? W f w  i r  ^ n r  
H > n r w m r  S' ^ r f f  f^ r r ? r r  %  fet*r
^ 3 R  q ¥ % H >  ^ E T fT T  *T T *I t W K t f ? W
^  % aryr f w  xftx s w r

MARCH 22, 1978
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iff ^  f
*r2r fa  ft Tin  ’cftr iw pw t wt 

fa*rr «rr *ttz 
tn* t**rr sraw faflrc «rr fa 3 * r%  
w  *  w  1 r̂cr m  snrw «rr 
fa  fcw % f̂ npRT *ft *rf?r h  sror, 
^  wrnprr faror *  1 ^rsr
yar m  *nrr sit # •  mrr #  fearr^ 

fa  ar?r ?>rr, «rt?
fert % s r t t  5 ® srrfa *  yrgTiTTr 
q?t sftr fiat 5FPRT3T % TTgnrrr «pV
*ftr f f a  -gflTRPT tot, ^  
f t  # ■  fqrmT tt ^nrsrror srn 
sflr srmr #  fa^n *f£V sftr smr 
^rfsrrr^w  q»? t  fa  ? m

rr  ftrTT *if?r *r mti'amg sft sfnr
§r 3TPTT £ 3TR- W T  T?wr
r t  gfcr *nw*n f ,  ^  t t  31?

t  jn r  j t * h t  $  1 
fan sfr jpncrrorR, smq- firrr xr^ff 
* i V  t = t  J T ^ p » n  ^  ^ p t p t  n H f c ^  
*rfa- trfafpft, fp»r t*t srfa»>M 
OT^rsr v  f-T tr , S?r SP=TiT5uff gT% <  
f^nr «rar# r  qrar ^ i *rnr % 
*pr*trraT *> * * *  rsY Tmfh^r- 
< j w  s u f t  f e s r  jgrr e l ^ T i' % 31
' P * 1ST g r r  T V  7 , 8 5 2  T ’ T S  W , '  sfT 
5n«WR f^RT t  «rk vn  ?R?f *r 
§p*t * t  «r#wer fanrr ft fa  m  wb 
1 97 6- 77  * r  3 q  $  *f f r r a %
*r 31 srf?T9irr *rV fwvm *rf?r 
srsTO *i i

sPr***, f^rrr ^vr y fd^ u  «r*r 
«fr»" upt if*r *r*ft 

?ft*n v  % srr ?r «n% 1 1 
CTfNn ^mnfanF ft fa  f w w  *rt 
Trfn ir ? *  i w
yTprr qr 'srafa ^  ^
i x z  wt n ft ^  t , w q  % ^tsrvf

%  ?rrfr ^  fa ^ r  1 1 ^ j ^ f r  ^ r  ^ r » f f  
Jr wrtt qrV f w r  Sr ’stpt % %*
q?% q s fe ^ rrs ^  qft f w  ft * f r c  

i r  f s r ^ f r  %  «p t*t % w r %
^ n fr  ^  %, «ifr ?Rq? &m f o r r  
£ sfrr -j?r <pt sfrpjrrfFT f w  % «rk:

*rm ?*r % ittt 5r -a-jf^r
» f t  ^  TfTP TT f  f a  P T  1 1 4  fflrf% «T T  
2^r ?r̂ TT3r m'x «pr q?r ^  %  ?*r r xk 
*t w tr  3i%qr vi\r r̂Fsrstr
%  it 3ft ^  farrsTT^T f*« r R r
’ ^’tV «ft fa  qr^'T^r^ % fair f  j f  
? n T i r  m  x n r r c r  ^ t * f t  1

i=R̂  ^  *ZT* 5MTt% ^T 
«rnr m  feqT 1 1

«Tt J T W F T  s p p  % ?r«ft 3fTgT «IT f a  
*TTtfj*T STT’T IT ^RT T ĉfT
t  1 srrsr ^ft fa »m T q ^r ^ ? t t  £ ,

?̂r %% r  frn  ârrr % 105  ^
T T f T T  VT3T ft  « i t r  ^ R T

fa  5sr*ft fa>rV 5̂?r ^ fa ^ 'r v r
110 w t t  2R 3RT r̂rfkt». ^  f̂C q w  

sPTiHtfT f  f a  ? T ^  ^5T^T TOT !TH 
f e n  5rr<rr p- H r  «rrsr 
Trf^r * T F *  v  f a t r  zr% s p r f a t T  
5TrT ^  f X t  1

fawnr vnrr ^iw Trr ?fr 
?& «rnflmiT^iqT r̂̂ nr \ %
gsia^m  gfr % ̂ rrw  fa  
s n w  qfr af| qr^r w^r ?swr 3f,
105 ^  ^$T 110 ̂  I fliq%-

fafirnr qrr w r^T^ fa m  ^  1 mq^r 
m t ?V ^  fafTR fa  v m

nr f*nfr H^Twr ^  f  wrk ^ ppt 
»ft q fw r  atfh: ^ bttct

m w r  ^rr ^Tf r̂r 1 ^
sfrCTW #  siw  ^  |



■ssm t
srvpiTvrPm W r 

% fRrr t  ? *TRfr % ft^T $, 
^ufor %■ t̂arr t »  m  *re% $**  
f e p q f  *5t fftT «TT% ^ r  $tft «T t- 
^pt if gft tarnr ftrtrr | gsr % fax? 
*rrr wwtf i *jf*r gsrrrf
*rt JTwfswm *  «r  wq% $  
f w  11  Jjfir % *rrww 
Tart f*nrr tsrrc frf^rcr « * r w ^ « ft r  
W  t  -3*T% fatr OTrtt JWTCTT ^
^rnfr ^ r f^ i  fa *  fw f  tr m w  $sr 
^  |, sw fr ^  *, qttf *m w srgff
&  *r<R «jf*r f*r?r an?ft t  ifr
5^% srs^i «ftr «wt qrpr fit st̂ pit 
£  i wsh'bitar V *rw *mr

In  one booklet you have tneatione*! 
about the infra-structure, how the 
.agriculture Is to be built, developed 
and improved.

srr<Tf? fq*?r *rnr **fam  % ztzt 
f  1 ^  WTC% ST̂ F*fV*̂ t STFT
•xm * i t  % \ s r i finr qsfewnrr*-, 
^ rf fen? *fr?3r *m<r q5t arr̂ r apgt 1 1 
•^rir s rm  r̂njfcr for «pt$ Or qnfam 
^ t  t  « t r  srpjfr fo r  *trrit w fa *  

arr* *»r q?t w n w it t  » fr*rrrr 
#<fr «p^r *pr tfr **r q w r % ^ rr
«nr rgr | srtx T*r *r f*r% «ft£ aqpr

^ t r  *r̂ r fa q  $, %* M w r

IJffWf rRv^tVt JIPT 'F W  WPBfW
?fr f*r*r f**rra vr *ft qa*sr iftnr 
*ftr srerft ^rar *ft *i»ft i arrow
*  qRtwrr, «aj;«asn<r qFf,

fc ** m $ m  #

1 1  xffH im w  ^  $ n £ v i*  
* f f c r  %  v r  s i w  * «  $ f r  %
"Tfir w q f o r r  fa  f w  fa% % *«t <f *r 
«w %  Ir  qsrasr i  W t  i f *  awr f o r  

% < 8 iW  $ 1 q’arnr t  ^ t  
w r x *  w t  |  i «rNr ^arrc 

% ijrf ̂ fc^ar m  11
<f vr*r wsr®r » r w r r  |

#  srwsnr v?srr j  \ <rarNV 
« r f  $ , m*G*< € r
t «  «£fe%
m ft «ft i f r f t R ’ « r f  f t r s  ^  
f w r  |  %  .

Punjabis are not only brave 
but also wise people

#  ^  *ft  sppiT f«r tfTOT ¥ ? R 7
T T  »ft W n V T  OTFT ^ TT s«fTf^tr »

t??P aCFT «p? aFT t  ^ *T R T  W r 
i qf^TR f^ fh H  qfr rrrtR m w t  

fafvm a m  ^rr r̂r%rT t ^ t  w fr  
ig w w ^ H  ar * t  ^nir i tr? «anp% ?rrq%
IrT  ^ T  Sfrm ^  I  I «P( 2 0 0 0  i f
gxrrtt wrarrft i on *rd s r arn?»ft ) 
s w  arsrs: « flT  fr*rrCV « i W ? t  v t  aft 
?f^TT% ?rrtt % apfnrgrsr qsf 
ifart *n r%  v  fsr? ?^r t ,
ftw w ft  anrr «p t i t r  ^  tfvs  » w  t  i
SprHt m  44 *RT* «T5p? ^ ^  ?ft
are ^  ^spefr 1 1 qi^ ww  «ra?ft 
3IT T ^ t I  I f ^  fTPTT * m r
*pfrar «ft a-wsrpr P r t  1 1 vzpft
WPT JUTti * f t r  T t f t z *  5fg«T #
*nfq* w t w t  q f * ' * ] » ^ m t v r  q?r ^ r * r f * r  

fir  ?r% i

« R r  *r  # , ww rr ^  ^ p i r  w r ^ rr  
jr P f  ^mairsfir q*r t w  «r% ^  
artiJt ^  ^  « «|r  w p r  i
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THE ' MINISTER OP STATE IN­

CHARGE OF THE DEPARTMENT OF 
REVENUE AND BANKING (SHRI 
FRANAB KUMAR MUKHERJEE): 
Mr. Deputy-Speaker, Sir, I am very 
grateful to the hon. Members who have 
made their observations on the Budget 
while taking the opportunity of mak­
ing a few observations on it.

This time, it has been noticed that 
almost. 35 Members have made their 
observations till now while taking part 
in the General discussion of the Bud­
get. Only a few of them, including 
the hon. Member who spoke just before 
me, have tried to and out certain difi- 
ciencies in the Budget. Nobody cao 
claim; neither do we claim that this is 
a budget where there is no deficiency 
nor the Finance Minister nor anybody 
from the Government side, including 
the Party has claimed that this is an 
embodiment of perfection, and it has 
been possible for us to do whatever is 
needed for the betterment of the eco­
nomic situation in the country. At 
the same time, it has been very correct­
ly pointed out by distinguished econo­
mists like Dr. V. K. R V. Rao, who 
made his observations on the Budget 
that in a situation like ours the Fin­
ance Minister had little option or rather 
very little space for accommodation to 
provide a budget on the one hand keep­
ing his eyes on the need of growth and 
on the other to see that the pecular 
economic situation, which has been 
created as a result of constant demand 
does not deteriorate further. In view of 
that, it has been admitted by almost all

the speakers including the distinguish­
ed Leader of the Opposition, Mr. Indra. 
jit Gupta, that an increase in the order 
of 31.6 per cent in the plan outlay 
would go a long way and would create 
an investment climate which would 
ultimately be beneficial for the coun­
try.

Now, while making these observa­
tions, he expressed his doubt whether 
the unbridged gap on the revenue side 
would create further de-establisation 
factor on the price front. Keeping 
in view the situation as it is today 
and the economic disciplines and 
various measures which we have re­
sorted to, perhaps, we can modcetly 
claim, unless certain extraneous ele­
ments come into the picture, it would 
be possible for us to maintain the 
price stability, as it is today, and, at 
the same time, as it has been express­
ed by the Finance Minister in his 
speech, by reducing the taxes both on 
direct and indirect side, the total 
revenues of the country would not b® 
reduced.

It is no use sugesting that the Bud­
get is for the money bag and that the 
Budget is full of concessions for 
monopoly houses. The Budget is an 
instrument through which the Gov­
ernment tries to control ar.d regulate 
the economy of the country for the 
current year and, in this year’s Bud­
get also, that exercise has been made. 
Nothing more, nothing less. There­
fore, to categorise it either as a 
Budget of money bag or a Budget for 
monopoly houses is, perhaps, incorrect. 
In fact, by reducing the taxes, various 
categories o f persons belonging to the 
community will be benefited.

One point has been raised by  Shri 
Indrajit Gupta, that the percentages o f 
reduction of taxes in the lower in . 
come group are not adequate While 
the percentages o f reduction o f taxes 
in the upper income group are more. 
In this connection, I  would Mke to 
point out one aspect hwich should fa* 
kept in mind. If we come to a eon*
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elusion that taxatfam & the only in- 
trument o f  doing away econonufc dis­
parity, perhaps, it would not be 
correct. In a developing economy 
like ours, no doubt, taxation is a very 
important instrument of ddlng a wav 
economic disparity, but at the same 
time, there are certain other factors 
which also contribute for making the 
desired goal, such as, investment 
policy, industrial licensing policy and 
there is no denying the fact that for 
the last tew years, the Government 
is trying to concentrate on those 
fronts. Therefore, when certain tax 
rates have been reduced, it wonld not 
be correct to come to a conclusion that 
we have given up our idea of doing 
away economic disparities which pre- 
-vail in the society.

There also, I would like to submit 
that the basic objective o f cur taxa­
tion system is progression in the rate 
of taxes. Even in the present tax 
structure, as it has been pointed out 
by Shri Indrajit Gupta while making 
his observations that even on the 
income tax side he findj some justi­
fication for reduction but on the 
wealth tax side he does not And any 
justification, I would like to submit 
humhly and most respectfully that 
even in the revised rate of taxes on 
the wealth-tax side—I would quote 
tmly two sets of figures—th* income 
derived from wealth and income 
otherwise are shared equally In the 
case of income, at the level of Rs 
3,20,000, the rate of tax is 89 per cent; 
at the level o f Rs. 4 lakhs, it is 71 53 
per cent; at the level of Rs 8 lakhs, 
it is 76 59 per cent When the income 
is completely derived from wealth 
alone, at the level of Rs 2 lakhs, the 
tax rate is  77 per cent; at the level of 
Rs. 2,40*000-, it is 30.42 per cent and 
at the le re l o f Rs. 8 tekhs, it is 92.20 
per cent.

Some people may be wondering 
w hy we cettuw* have a higher per­
centage o f tm * . JS&v ■<**»»' the ex* 
pertatee Ihst w* hen* nv.'tmf «ium <
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all these yeaTS, it has been. establish­
ed that a higher rate o f  taat, at «  cer­
tain stage, becomes cottttter>*prod ac­
tive; there is no denying tft* *&ct. At 
the rate o f tax which prevailed 
before the revision was brought about 
by the Finance Minister, It was fourid 
that, at a certain level, for income of 
over Rs. 100, some people had to pay 
something more than Rs. 100/-. That 
does create distortion not only in one 
form but in matty dineotiam That 
does not mean that if somebody has 
acquired income or wealth up to a 
certain level, he does not acquire 
wealth any move. But what happens 
is that he does acquire wealth, toot 
that wealth or income is net brought 
onto the books—as a result of which 
all such ostentatious and vulgar ex­
penditure is going da. There is no 
denial of the fact that the operation 
o f black-money which went on and 
which is still going On in the country 
is the product, to some extent, of a 
system like this. Therefore we had 
to reconsider it and tha Finance Minis­
ter, in his wisdom, brought out this 
revision in the rates of taxes.

While making his observations, 
Mr. Indrajit Gupta had said “well, you 
have dangled the canots before the 
people, but are you going to apply 
your sticks also?” . Sir, the sticks 
are being regularly applied. I would 
just like to quote a few Hgures about 
the seizures conducted oy the Income- 
tax Department. In February. 1975, 
the total number of searches conducted 
were 119 and in February 1976 it 
was 175; the value of assets in  the 
corresponding period of last year was 
116 lakhs while in the current year 
it ig 78.62 lakhs: from 1-4-1974 to
28-2-1975 the total number o f searches 
weTp 1898 “While from 1-4-1975 to
29-2-1976 they they were 206®.’

Perhaps the Hon. Members will 
agree with me that during the tost one 
year’we tuwe Intensified the search*# 
and setttMVjopentUwfts'aad‘‘ perhaps 
they wfli'elsd
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aasrchea «n4  •eScww apw&flfm  were 
mp^e without any distinction bet­
ween*, the persons, whether they were 
placed to the higher stratum of 
society oar in the lower stratum ox 
society. Our search operations include 
big newspaper tycoons, political 
leaders, big industrialists and all sorts 
o f people -who tried to indulge in this 
type of activities, without fear or 
favour. Our people belonging to the 
Income-tax Department and the 
Departments of Customs and Gold 
Control went on conducting searches 
and raids and, as some hon. Mem­
bers have admitted, this is one of the 
important reasons why the success of 
the voluntary disclosure scheme had 
-surpassed all our expectations. But, 
At the same time, it has to be kept in 
mind as to whether, merely by en­
forcing the penalty provisions and 
merely by conducting searches and 
seizure raids, it would be possible for 
us to rectify the distortions that have 
taken place in our economic life. For 
that, certain economic measuies are 
needed, and these are the economic 
measures which we have taken

It has been claimed that there will 
"be no reduction in the net icvenue 
Why are we making such a claim? 
We are making such a claim because 
of the fact that, in a country like ours 
where there are 600 million people, 
the total percentage of population 
brought under the tax net is less than 
one; till today the total number of 
income-tax assessees is not more than 
■36 to 37 lakhs of people. Therefore, 
there is quite a large number of peo­
ple who are not within the tax net. 
l*ast year, as a result of the survey 
operation which went on, it was 
found, when two lakh new assessees 
were brought within <he tax net, 
that quite a number o f them belong­
ed, to the various professional cate­
gories, including lawyers, doctors, 
chartered accountants and so on and 

*o  forth. Therefore, if we can bring 
■within the tax net, those peo$J& who
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are avoiding taxes, who are not pay­
ing their due shares, it would be pos­
sible for us to augment our revenue.

Similar is  the case with indirect 
taxes. Before I come to the parti­
cular items in respect of which the 
hon. Members made their observations,
1 would like to submit one general 
point for the information o f the hon. 
Members. If we look « t  the revenue 
collection of the country just 26 years 
ago, we will find that in the Budget 
for 1950-51, the direct tax collection 
was of the order of Rs. 173 crate* 
and the indirect tax collection, in­
cluding customs and excise, was 
Rs. 231.30 crores. thus totalling R«. 
404.53 crores In 1976-77, the direct 
taxes have increased from Rs. 173 
crores to Rs. 2,152 crores and.the in­
direct taxes have increased from 
Rs. 231 crores to Rs. 5,738 crores— 
almost sixty times. This is an area 
where we shall have to look into fur­
ther. The Finance Minister has indi­
cated in his Budget speech that, 
shortly, a Committee is going to be 
appointed to look into the tax struc­
ture of the country and at the same 
time to suggest certain measures, cer­
tain new technique or method which 
is known as the value-added method 
which has been accepted by  certain 
developed countries of the world, 
whether those method; could he ap­
plied selectively in this country, and 
I hope that it would be possible for 
up to rationalise the tax structure on 
a more scientific basis: by that way, ‘ 
we will be able to o i l?  thr» loopholes 
for evasion and avoidance.

In this connection. I would like to 
submit another thing for the informa­
tion o f the hon. Members. In the 
realisation of the indited taxes, we 
rave already taken .som* measures for 
Plugging the loopholes for evasion. 
Tne SRP Committee had made detail­
ed recommendations; their report has 
bee*! laid , on the Table o f  the House 
and the hon. Members axe aware of> 
these, Similarly, on the expose twt&fc, 
on tobacco, the Con" utee hail* aplfr
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mitted their report, and we have 
taken various measures, and certain 
measures are already under consider­
ation to see that evasion is plugged. 
At the same time, it should be kept 
in mind that merely by taking certain 
enforcement measures certain pre­
ventive measures, jvas> on cannot be 
stopped completely until and unless 
they are supported, by adequate eco­
nomic measures. Therefore, the pre­
sent tax rates proposed by the Finance 
Minister in both direct and indirect 
areas, indicate the measures in that 
direction.

Regarding reduction of income-tax 
in the lower income bracket, it has 
been suggested that the incentive is 
not sufficient. Here 1 would like to 
submit only one thin? for the consi­
deration of Mr. Indrajii Gupta who 
has made his observations that we 
have given more relief to the higher 
income bracket, ijven percentage­
wise. If I am permitted, I would like 
to quote a few lines irom his obser­
vations. He says:

"If you see the reduction in 
income-tax rates, you will fina that 
in term of percentages, the reduc­
tions are much lower in the lower 
brackets and much higher in the 
higher brackets".

S ir, it  is  not correct. U p to  H s 8 ,000 , 
there is  no income-tax; in th e  in co m e  
group of Rs. 10,000, the percentage 
of tax to be paid i$ 3.3 per cent and 
in the income level of three lakhs, 
the percentage of tax to be paid is 
58 37. If I quote these figures, you 
will find that at every stage, there 
has been progressive increase. At the 
same time. It has to be kept in  mind 
that we made some changes in the 
direct tax side in the lower income 
group only in the month of July last 
year and the exemption limit was 
raised from Rs. 6,000 to Rs. 8.000. It 
is not a fact that We have not consi­
dered that aspect. We have consider­
ed that aspect, but at the same time 
we have tried to see that the tax

Central Bud&t 
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relief is equitably distributed. It is. 
to  be kept in mind that in the tax 
structure which we have been follow­
ing till today, at a certain level of 
income when the tax percentage is 
so high, naturally if you wasHT to  < 
give some relief, the quantum of 
relief would also be higher and per­
haps that is the reason, why he has 
come to the conclusion that we have 
given more concessions to these peo­
ple, and lower income group people 
have not been provided with sufficient 
concessions.

Mr. Deputy-Speaker, Sir, another 
observation has been made by certain 
hon. Member, why we have given cer„ 
tain concessions so far luxury items 
like television, refrigerator etc. are 
concerned. I do not rule out the pos­
sibility and it is a fact that in a coun­
try like ours these items are used by 
relatively affluent .-lass of the com­
munity. But at the same time, in a 
country like ours when you invest 
some money foj~ establishing an indus­
try, it is prudent end rise to see that 
the capacity of that industry is fully 
utilised We have established certain 
television units and we have estab­
lished certain refrigeration units. As 
a result of the demand constraint 
when it was found that these indus- 
itres are not being properly utilised, 
their capacity are not fully utilised, 
we found that certain concessions 
were noticed. There too, perhaps vou 
have noticed that we are giving con­
cessions not only in the form of re­
duction of excise duty, but also at 
the same time, we are trying to tec 
that the cost o f these articles .comes 
down. Therefore, th$ concession 
relating to television sets is provided 
so that the ex-factory cost is brought 
down to Rs. 1,800 which would act 
as an incentive to the manufacturers 
to produce ang manufacture cheaper- 
varieties of television sets. There­
fore, I  think, this is a welcome feature' 
o f the budget and which should have 
been welcomed by hon. Members oF. 
the House.
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Regarding the car industry, some 
lion. Member has made some obser­
vations. I would like to tell the 
House what happened when the Hin­

dustan Motors were facing some dif­
ficulties. The Chief Minister, West 
Bengal convened a meeting in which 
I was also present. Most of the trade 
union leaders there advocated the 
same reasons for reduction of exciw 
duty, because a large number of peo­
ple were going to be thrown out of 
work. Therefore, ‘ his is verv oecu - 
liar. They say somethin"? in camera, 
they advocate something in camera 
and when it comes zo public, they Fay 
something different. If the cars are 
not sold, if the factory ts closed, the 
problem is that quite a large number 
of people will be thrown out of job. 
It is true. I do not rule out the pos­
sibility that the bad shape c f the 
industry is primarily the responsibility
o fthe inefficient management. But, 
at the same time, when we are con­
fronted with some situation we ought 
to take certain measures, I can tell 
you that quite a large? number of 
trade union leaders who were present 
at that sitting, very strongly advocat­
ed the reduction o f  the excise duty 
on cars as a result of which when I 
straightaway refused to reduce the 
excise duty, the West Bengal Govern­
ment reduced the Sales Tax. There­
fore, this benefit is given to not o n ly  
any one particular unit but to all the 

manufacturers of these types o f cars 
and other types o f vehicles. There­
fore, that would create some demand, 
as a result of which the industrial 
units may not face that difficult situa­
tion which they are facing today.

WTT w n  ftp*  |

SHRI PRANAB KUMAR MUKHER- 
JEE; §«r*<*TT<r?«rr I would like to 
touch upon another aspect. Some 
hon. Members have made their obser­
vations about the bank rate. Here, 
I would like to submit for the consi­
deration of the hon. Members that 
banks are also to work under a very 
difficult situation, under constraints. 
It is known to the hon. Members that 
out of every hundred rupees, the bank 
is to invest straightaway in approved 
securities to the extent of 33 per cent 
at the rate of 6 per cent interest and 
for 3 per cent thay do not get any 
interest and even for certain areas, 
differential rates of inteiest prevail. 
Therefore, ultimately you will find 
that the scope of accommodation for 
banks is extremely limited. We have 
made just one small calculation from 
which we find that the banks* income 
mit of the interest charged by them 
is in the order of l l .1} per cent. The 
hank is to pay at ?n average o f 5.5 
per cent. So, the balance is only G per 
cent and out of that <5 per cent the 
bank is to operate and there too, we 
charge 1 per cent tax. Therefore, it 
ii- really difficult for the bank and 
they have no other option but to 
adhere to the rate of interest which 
arc prevailing. But, at the same time, 
it has to be kept in mind. I answer­
ed a question on the floor of the House, 
th^ very House that 83-84 
per cent of the total bank 
advanrep is m the interest zone of 
16 per cent or less. And only 15~18 
pev cent of the total advances ar*» in 
the interest zone of 16-17 per cent 
interest and there too, it include* 
penal rate of interest. At the same 
time, I do feel that there is an area 
where the banks’ efficiency could he 
improved and as a result of increased 
efficiency, if the costs would be reduc­
ed, that should have its reflection. 
Perhaps hon. Members are aware that 
already the Reserve Hank of India 
have taken a decision and reduced the 
interest rates and fixed a maximum of
16.5 per cent-----

SHRI RAGHUNANDAN L-AL BHA- 
TIA: Reduce their expenditure.
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SHRI"PRANAB KUMAR MUKHER- 
JUE: That'is true. At the some time, 
there too comes the question of trade 
unionism and all sorts o f  agreements.

Certain hon. Members have made 
their observations that banks' assis­
tance is not available, particularly, 
for  the development of rural economy. 
I would not like to bother the hon. 
Members with all sorts of statistics 
but 1 would like to humbly submit 
that it has been possible after ratio­
nalisation to increase the banks’ 
branches in the rural areas considerab­
ly. Since 1969 to December 1975 it 
has been possible for the commer­
cial banks to establish 46 branches in 
the rural areas out of every 100 
branches, as a result of which on the 
day of nationalisation the number o f 
rural branches was in the order of 
1700—1800 but today it is more than 
7000-----

SHRI K. NARAYANA RAO (Bob- 
i'li): What does the Minister mean by 
rural banks? What exactly is the 
definition o f a rural bank?

SHRI PRANAB KUMAR MUKHER- 
JEE: What I am talking of is the 
branches of commercial banks and 
public sector banks and j  rivate banks 
in the rural areas

There is another institution called 
rural bank. 1 do not know whether 
the hon. Member is mixing one with 
the other. Rural bank is a separate 
institution.

So far as credit requirement is con­
cerned, previously, on the eve of 
nationalisation the total credit re­
quirement from the oomercial banka 
for the agriculture sector was Rs. 54 
crores and by the end o f June. 1978 
it was more than Rs. 540 crorea. The 
credit requirement increased 10 times. 
Percentage would be much mare. 2 
would not like to go to that. That is 
the area inhere we should improve. 
A t the swne tim e 1 do feel there is a

very big gap. The total ntvtl $MdBt 
requirement is of the order of Ra. 3,000 
crates -or H May 8a -<*n<*
if the rural credit co-operative sector 
and the commercial banks odfttfng 
together cannot giva beyond Rs. 1,400 
or Rs. 1,500 crores, the big gap that 
is still tHere has to oe bridged. That 
is the reason why a third institution— 
Regional Rural Banks—has to come 
up. When this Regional Rural Banks 
Bill was passed by the hon. House, we 
explained in detail the scheme of the 
Regional Rural Bank. I am glad to 
tell that the hon. Finance Minister 
promised before the country that 
within 31st March, 1976 w e shall be 
able to establish 15 Regional Rural 
Banks. TUI today 12 banks have 
already been establishes and 4 banks 
have been cleared. They ere expected 
shortly Perhaps, all oi them may 
come within 31st March. If not all, 
they may come within a week Or so 
thereafter. We have kept the promise 
of the Finance Minister and it lias 
been possible to establish 15 rural 
branches o f Regional Rural Banks 
within 31st March, 1976

These Regional Rural Batiks will 
also help to fulfil the credit require­
ment of the rural areas. By merely 
opening branches it would be possible 
for us t<\ take the credit to the rural 
people of the country. The rural 
population requires supporting agencies 
like Primary Service Societies. Co­
operative organisations, etc., and the 
area is so vast that there is no ques­
tion of proliferation of institutions. 
Many more agencies can function in  
these areas because the requirement is 
so large, gap is so wide, for filling that 
gap. we require many more supporting 
organisations in the form o f fanner 
societies and all that.

It is known to the faon. Members 
that when we had a meeting o f the 
Chief ISxeciitivfes o f Hie Nationalised 
Banks, we made it quite dear that they 
ought to play the most Important and 
vital role «o  lav aa go Doimt m&omeo- 
nomic programme is  concerned. Almost
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12 paints out of the 20 paints *re
directly or indirectly linked with the 
functioning of these banks.

B e fo r e  I  co n clu d e, I w o u ld  lik e  to  
m a k e  o n e m ore su bm issio n . C e r ta in  
hon . m e m b e rs so m etim es ra ise d  a ques­
tio n  w h y  b a n k s are a d h e rin g to th is  
10 m ile  fo rm u la . T h e  fo rm u la  is  n o t  
so m e th in g  go ld e n  a n d  i t  is  n o t a  fa c t  
th a t  it  ca n n o t b e ch an ged . B u t  th e  
w h o le  q u e stio n  is  w h e n  a b ra n ch  o f  
t h e  b a n k  is  to  o p era te, it  is  e x p e cte d  
to o p e ra te  e ffic ien tly  an d  w h e th e r i t  
w o u ld  b e .p o s sib le  fo r  th e m  to m an a ge  
an area w id e r th a n  th a t w h ich  is b e in g  
prescribed. B u t  at th e  sa m e tim e  h ere  
w e h a v e  g iv e n  optio n s to  th e  b a n k s  
and b y  h a v in g  th e se n se  o f  th e  bon . 
H ou se, w e  w ill  in stru ct th e m  th a t  th e y  
ca n  g o  beyon d th e  p rescribed  lim it  of  
10 or 12 m iles. A t  the sam e tim e  th is  
is to b e k e p t m  m in d  th a t th e  u ltim a te  
a n sw er to th e  q u estion  is n ot b y  e x te n -  
ten m n g th e  ju risd ictio n , but the u lti­
m ate a n sw er to th e  q u estio n  is  th e  
e x p an sio n  o f the bran ch es, e sta b lis h ­
m en t o f  th e  bran ch es in thfe u n -b a n k ed  
a re as an d  th e  th ree y e a r  ro»l’ n g  fo r ­
m u la  w h ich  h a s  been tak en  b y  th e  
v a r io u s  p u b lic  secto r banks. It  is e x ­
p e c te d  th a t  it  w o u ld  b e  p o ssib le  fo r  u<* 
to b rin g  th e  u n -b a n k e d  area w ith m  th e  
ra n g e  o f th e  co m m e rcia l b a n k s  an d at  
th e  sa m e  tim e  w ith  th e  e sta b lish m e n t  
and stre n g th e n in g o f th e  c o -o p e ra tive  
m o vem en t, e sta b lish m e n t o f th e  R e ­
gio n a l R u ra l B a n k s , it  w o u ld  b e  p o s si­
b le  fo r  u s to  ta k e  c a r e  o f  th e  re q u ire ­
m en t o f  th e  ru ra l p o p u la tio n  to so m e  
e x te n t.

SHRI VASANT SATHE: The other 
day Acharya Vinoba Bhave made a 
suggestion saying that in regard to re­
turns to be made to the Government, 
in regard to repayment of loans given 
by banks, etc. these may be taken in 
kind. For example, you may give a 
loan to a man producing leather goods. 
He can return to you something in the 
form of leather goods produced. Can 
you think of some such thing m  that 
some of your problems of having secu­
rities etc. might be covered?

SHRI FRANAB KUMA# MUKHER- 
JEE: To some extent the problem is 
covered fcy the sort of crop loans which 
we are giving to them. But the wider 
question is something which I cannot 
just answer off-hand. This requires 
some sort of detailed examination and 
consideration. But, before I conclude, 
I would say, we have taken certain 
steps. But at the same time we are 
quite aware of the inadequacy of the 
steps, we are quite aware of the short* 
comings etc. But I have every reason 
to believe that with the state of the 
economy as it exists today it would be 
possible to fulfil the expectations which 
have been expressed by the hon. Fin­
ance Minister in his Budget speech.

1888 <$AKA) General Budget, x i z
1830-77-HGfcttl. Otac.

fair (*farg*)
*nmf?r *pt snsrc

& t g*n3: v s  % *ffaT
% *fWf" % *ftr fV-*r*sM *rr2r
P., Srfipsr *nft

spt snmr
HjfV -ngRft fr i 3*%
Pr-tnpR m r f , ?2r *rpsr*r
St t  t HtT %

*rr<r sr?r fcrr t  i

fĵ r srff âp?rr t  
?fhr T»f<W'idi fW r ^

ara»<T f% rR T fjfalT % r

spiwrflr stsre ’farr fr,
fw  v t f w  i fpr-
XX arr?r *p̂ , ?ft v f
aft ^pmfflpp ^  w*v(€t
vhfff ?r *1^ ftor •**! i 

m  «rf5pp i+^t >rf *w*r 
anrr fw r $  »•> 

25  ww «flr 4 0  
iSNrffr sffa’ f  iprr^ frir ’sfr ft?
ip m tt  «rc ff thK  <iu

^ fa  t *tmn.
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ffiwcrr % «rr srgif, «t?rr *r#3RSfc<mr
*pf«r f  nr ?r$r *ftr ^  % fan? 
*w r t  *rr n$r i *mr ?f»*ff
r̂crer | i fara «r^r *rcr

f .  *rw  eresfft fprrt
srnfl% WRft 1 1

«rrar <fr f[*rrt 3f arri % foff 
*f so  *ft<ff % shot <pc *P<m
qr̂ V fterr $ i eo, 70 
erfrr Opr f ,  f s w #  nr# fr o fV  tfftr 
r̂rffV $, qr 3r  ?f srrr qfqft ^  ?r̂ - 

f w r r  t  i ®r$ s w  ^ r %  f a t ?  w*rr 
% fc. gfr far ^ r r f o r  ispsrrSte 
% #3T tp- ?rsr% ?ft% ^  ?ftsr T* 
I S  $ ?

wf’T fft ^r^ff <rc ^  t w  ^er 
*Rfrr farqT iprr & i %f̂ Rr 

#*fr fa  w  ifr *rnr
,<Tqfrar>a< ^r f  *%rf*r wtt% f ,  fa^ir 
sfW fTR ^r \r tm*T wr^ f t  $rt 
?fr *r?r f  f a  fq&fc m»T ¥T(w*T ^r 
5*3wi*r 3|77% g i fafasr ^rnr %

v m m  40 qr#2rsft*r t f ,  f ^  srrarr 
*i*ftar ^  5>rr i far* ^nsff »rc tf 
<£FTr?[sff io t n̂c \ t t  gnsrs ir * m t  

f w  TPTT Jt, ^  ^T% *ET
sfr* *r£r | 3rar*lr g*HFt *ftf <*>£ 
srft q’ssrr t  i

srvfrfasmr % f*rf*wsr sms & t z

#  ^T^mr % ffffRTTT »Tte¥ wnatm  
m  fans fanT, fjRT % srrt % nr»r 
*T f  |  f a  5«T «IT?T *TT ^TOTST T I T  3TTir
fa  «r t̂ wpflr *r 5 )# <n% 1 % f^r
# *n̂ r*r fasrRT ’srrjfciT g fa  *rc*rn:
arrr u f F $ r &  «pt 2,000 ^  
^  % «fhc ^  vhitr v t  ?rwt sR #
%■ an^njr? ^nff f«n& ^  1

êtwpc r̂t F̂ferr ^

?ft vnc^ft^f8f^c*rt 
ftwfir ^  '̂{Vtar 3—36 ftwrc % 
f^rnr H" firerTr ^ 1 *T 2—36 

fw& i m  | ♦ fcBT?f5r»r, 
%ftx q^?r 5vt vtfhnw, *r̂

^  f*RTT ¥ T  W  tfTRT 1 . 0 2  VUfT
% tm  t  » «ptt ^  v f r

*ricT % ^f%*r g ’flr v t  v t t t  
* § ?r *tfvam fiffftr ^ r  % <m
arffr ^rnsT^i ^ rf^ rq :^  ^ ?n a rr? : 

^  ?fprr *r^ ?w fT*ff 
i x t f f  *p> fir^rr ^  t j t  w

W’F'TT ^ ^  #5 ^  *Btf
?> nq- ^  i
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TT?r v s  #??r n r v s
fT *$  Trr?  |Ptit Tf^T-f? f̂t- 
«rR^5R  ¥V t^r f??qft€ ft J *̂T ^ 
^  vin |  far ^ r r  %?r ^  u  v fr?

5F> T T q f T 9 r  STiflr
^  f  r f t r  T*r ^ Ir 5i f  *FTt*  

ars% fTT *tpt w  &  m?r i i m

**% f  f T  ? *T  3 3 T J  ^  f ^ q  fc rr
%*rr t o  f  i *p^rrr xr̂ *r-
^ < r  * T T ¥  s f t T  e h t  arepsff %  ffTt?  
JTfTfiT*r ^  qft sjwwtt ^  t» 

^  7m# »r  f%
? * r r ^  i m  ^  a r ^ f t  < rV fta ^  %ri?rn: 
?T f ^ R  %  a p p u r j f t  ? R ! ^  ^
^ r  tj?r ^r fta r  ^rff wr r̂̂ Farr | i

f<TT̂  5T?Tt t?fT £  •
^Fctr1 fy^H- f t e x  i
^«r q^r f^ fts ^  jj<> tt^ 0 ^  % 
q r̂ r r w m i  h  «pfr |  • “fa $>gr 
#fftt»nr vrw f*r *nr

sfr^n fa ^ « ? a : wwb ^  \ 
x $  ir y*n^ $fr z n r r r w  » w  *  
flprwrr w  wvcrr ^ j
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^T«S *TT îRTITV
*?r fsarr »m $ i M^frtc 

-9TgW tffa HWffrT qff *rnT*T
$  fV iR SW ff *r 3ft i r f i w
ewi *f*i tsaro trnfV #  wrnmsT sn? t

*fa <ft arrsft f  i m x  wtf 
w f l i  4% aror <n^fr irersfrar *? 
*rr?rr | , ?r> ^  *?> * fr  *r f*ra 
'snsfr f , *rftar *rffar w t  « m r r  

W ft  f  i **r- 
$̂U3T fpsrClr s*nsff

spT 5TW SffRT tfffcr 'SR'dT % ff?T
% fT O  $ i w  t^ irw p fh r  
^ » r r  f¥  Jrf««K» *tt stt ^?r€t
9?Tf n t  I , r̂̂ PTT 3*r art ^rrm 
■# k, ^  v t  fcsr »nfrar *rnr sarr^ir,
fa ft  w*T5rm an# <tt *ft t o r  r̂ 

gfr?5fr *nr<ft f ,  «Rfff^ «Fq?rrcT 
3TCT Jflgt ^  | I

w^r* *ft af<h *m  f^ r r  
*rnrr *r w*rr *affz$ w *r*r wptt
1 1 % SWSFTT 5 f o  *  fapRT
*mTT far fftm t , *ptt fnr ■3r*r % 
*ft% 3r qfr R f r ? ,  ?fT ^  s t ^ t  %■ 

Janrfsr n f’Tt ^  *r*n*TT <r?*rr i 
Tprt̂  t> wrr *tpt w £Y f*r srr*rr st^rt
Ŵ T ¥CT«P 3RT f% 3F«fV f?W?T
*r *r* i snfr ^mx q r  tsttet *rr «f̂ fY 
' f s  srŶ  f t  s t  f^f^nr ?t q i  i

f ^  trsp ^Tjfi'«F’Tfs?
IfjTTcrT tr?To srrto srwr tr̂ r
f i s T T ?  f r « r r  t ,  ^  &  q ?
§ , wp «Bf2ir $  snsnrrr rfr •

“The damage done by rates is 
'estimated at 4000 million, both in 
atorage and other things. Thefts 
turned out to be about ten per cent, 
a loss of about Rs. 1500 crores in
terms of international price of
wheat”
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*% X* «ft ap^rr | %ftt 3*r m  
^  *ft aer̂ PfT fjRnft
qTT r̂^T t  a m  1
f  « r a r « n r < i f f  a p f e * r  ^ f t r

«fV f«F «l%% trfr faw if 296
|  P s n r ?  ? r  1 0 3  ^  * f t r  q r r ^

a r ® #  ^  1 f < m  5 f  3 0  f f w f t  W l *  

v t  f * w r r  ^  i  e f t  ? w * r  ^

n ? V  c t k r  f j q T t  ^ ? r  t  a i ^ s r  a n f t  t  

aY?: ^  srar ?r3r «?*? f w  vr*mr,
? n r  c r ^  * rg r t j f j r f r  » r >  ? r d »  ^ r  a f t  t t n w  

Jr ?ft%3T I  ?TRTtT fsw
* f t  %  f s p  f * r  ^  

ffr qT% | 1 ?*t % f^cr irar4#s ^  
«nr tfspr v t f  fip r  Bsrwr 
s u f f e r  {  ^ r r r  f %  $ * r  %  a w ?  

? f t T  * f t  s f ^ r  « r r  f f  * r n ^  %  f a n *  

«r«f«rrT *ftr 
w f t  ^ir ^rrf^
3 f t  t r s f r ^ j i ^ f t  f f T ^ n r  - 3 %  H T S W T ^ ^ t  

^=r c f ^  «rr»r f«P *rtafr %  n w rt
f n i = r ^  t t t t  5 t > i t  %  *  m \  % ( i  * ^ t

t t t t  « t # < t  1 f * F ? t  f ^ f r  % s f f  * r  « r * T  

|«rr 1 1

*rr ft ^tTT sr̂ wr % ir «frtRr
*fV srr̂ f *RfiT 1 ssrr  ffifcar Sf
5 T 3 T  ^ T T f T J T  f f  ? f t  w m

« f V  I S r f V s r  W T r  T W f f T  « f h R T r f f  

?t>t ?Ff q;=F *rn im  «r>tsrrw1r % 
spt*  %arr? srlrw ^  ^ T ftn r-  
s r P r  f?s?r f s r i r y ^  * r f  i *7̂  f(tx  

j f t i T f r r  %  s g r  5 r ^ r  < p >  O r & T  

3*  a f ^ f  9 B f 5 % f N w  w P f f ^ T T  « f | f  

\ 5 i t ^  ’ f t a f N w  « t Y  ^ r t c  

gr%̂ r % f^r ar̂ r % af«r wtRft
« m r  2 5 9 . 6 2  « f t  1 . . .  ( a q a w i a r )

S H R I  C .  H .  M O H A M E D  K O Y A  

( M a n J e r i ) :  S i r ,  I  r i s e  t o  s u p p o r t  t i k *

b u d g e t  w h i c h  h a s  g i v e n  a r a y  o f  h o p *  

i n  a n  o t h e r w i s e  d a r k  h o r i z o n  6 f  t h e  f t o »
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tShri C. H. Mohamed Koya] 
encial position of the country. The hon. 
Minister announced certain concessions 
in taxes on consumer goods. More 
things could have been thought of. I 
do not know whether this will arrest 
the price rise. Today’s news is a lit­
tle disturbing, prices are not coming 
down inspite of the fact that conces­
sions had been announced. What we 
appreciate is the deviation from the 
policies hitherto followed. Every year 
in the past there were more and more 
taxes and no tax concession at all. Now 
the government is thinking of tax con­
cessions and the lot of the poorman. 
We are now having the 20 point pro­
gramme for the uplift of the downtrod­
den. It is necessary that the price of 
food grains and other essential articles, 
o f  common use must come down. In 
countries like Soviet Russia the prices 
are compartively high but the price of 
bread is low. You must encourage the 
production of coarse cloth which is 
used by the common man. I am re­
minded of a suggestion made by the 
late Rajagopalarhariar that dhoties and 
lungig should be confined to the hand- 
loom sector.

227 General Budget, MABCSS
1B76-77—Oe»I. Qiie,

I am coming from a state which is 
chronically deficit in food. The local 
produce is sufficient only for two or 
three weeks. Our Government has 
requested the Central Government to 
supply rice to the Kerala State at the 
rate of 160 gram per adult per day. 
Now about 95.000 tonnes of rice are 
required for the State. With the in­
creased procurement in the country 
and the build-up stock of foodgrains 
In the Central pool, it will be possible 
for the Government of India to in­
crease the supply o f rice for the State. 
If sufficient quantity of foodgrains 1® 
not allotted to the Kerala State, then 
the prices of other article® would 5?° 
up You have already controlled the 
movement of foodgrains from one State 
to another. You have not allowed our 
StwtA to purchase food strains from the 
uelflhbouring States Instead of *oing 
to a far rtff country 1ilc#» Tf tb*
Centre does not allot foodgrains in

22, 1876 6*twr«t Bwl& t aa&
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sufficient Quantity, then our position, 
will be very difficult.

SHRI M. RAM GOFAL REDDY 
(Nizamabad): You ask for It from the 
Andhra Pradesh. We will give you 
the foodgrains.

SHRI C. H. MOHAMUD KOYA: But 
the Centre have got a dog in the man­
ger policy It is gratifying to note 
that the Government is trying to re­
duce the price of fertiliser and the 
farmers will surely be benefited by 
that But in Kerala, coconut Is the 
main product. Kerala’s main economy 
is based on coconut. The State Gov­
ernment has requested the Central 
Government to have a floor price for 
coconut. But this is not even thought 
of and we find that there is not much 
response from the 'Government.

Then, Sir, we are giving importance 
to the hydroelectric power. Kerala 
has not got much of mineral wealth, 
but its wealth is rivers with which w e 
can produce electricity. Now, work 
on the first stage of Idikki project i* 
over. Yesterday I was really surpris­
ed to read that the engineers working 
on thig project have already started 
moving on transfer to other depart­
ments, because there are no fund* 
available for taking up the second- 
stage of this project in hand. We have 
the capacity to produce power and sup­
p ly  the same to the neighbouring 
States like Tamil Nadu and Karnataka. 
If the Central Government comes to- 
our rescue, we will produce electricitv 
and we can run the trains and make 
the wheels of the factories in Karna­
taka and Tamil Nadu move.

Sir. great stress is lald on the earn, 
inc of foreign exchange. But Govern­
ment must relax various restrictions 
which have now been put on the ex­
port of timber and other things to the 
foreign countries. Then, there i» the 
question of unemployment. Kerala Is 
rnniiv the problem of educated
unemployment. We used to send edu­
cated oeople to other States In India- 
But when our national integratMtt ha* 
reached at such a level, it bag become*
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other States In India for employment. 
They want to go to foreign countries 
But there also there are a lot of restric­
tions and discouragement Our people 
are wanted in the Middle East count­
ries, Gulf countries, Iran, etc But 
unfortunately Government of India 
has put restrictions on this and they 
have been allowed to be recruited only 
through the Department of Personnel, 
Government of India Agdin there is 
another handicap in the Ministry of 
External Affairs in recruiting person­
nel for foreign assignments They 
have been a stumbling block for those 
who want to go abroad and earn 
foreign exchange which can be remit­
ted to our country But our govern­
ment is following an unhelpful policy 
They forget the fact that if we put 
restrictions on our people from taking 
up employment abroad those countries 
get the manpower from Pakistan and 
African countries also. Some count­
ries have got oil, some technical know­
how or other wealth, but our wealth 
is our man-power If our government 
makes an earnest effort to see that our 
people are enable to go to foreign 
countries where they are needed, we 
will not only earn enough foreign ex 
change but also solve our unemploy­
ment problem I would request the 
government to follow a lenient policy 
m this regard The present bureaucra­
tic approach which does not look at 
things from a humanitarian or practi­
cal point of view will not help

There is popular enthusiasm for the 
20-point programme and because of 
discipline, production m our factories 
has gone up This should not be al 
lowed to slacken as time passes Gov­
ernment should be careful that there 
is no deterioration in discipline

People expected that there would be 
some reduction In petrol prices but 
they have be»n disappointed Not only 
the aristocratic people but the poor 
man also is affected indirectly by high 
petrol prices So, J hope that the 
Finance Minister will reconsider this 
point and announce some reduction In 
petrol prices

budget and the policies underlying it.

THE MINISTER OF WORKS AND 
HOUSING AND PARLIAMENTARY 
AFFAIRS (SHRI K RAGHU RAM- 
AIAHJ There are a number of spea­
kers on both sides of the House who 
want to speak Shrimati Sushila 
Rohatgi also wants to intervene for 15 
minutes at 5 73*clock I, therefore, 
propose that the Houss may bit till 
7 O’ clock todaj if necessary I hdve 
consulted the opposition members also 
and they are agreeable

MR CHAIRMAN 1 take it that the 
House agrees to this suggestion Shri 
Ram Gopal Reddy.

SHRI M RAM GOPAL REDDY 
(Nizamabad) Sir, the Finance Minis­
ter and his young and able colleague, 
Shn Pranab Mukherjee deserve all 
congratulations lor the excellent bud­
get they have presented I congratu­
late them on delinking the rupee from 
pound sterling providing decent allo­
cation for defence, sciennce, technolo­
gy and research reducing prices ° f  
fertilisers and for not reducing the 
petrol prices If some people find pet­
rol too costly, let them travel by bus 
or bullock cart

Sir now I give some of the proposals 
Just now, the Member from Kerala 
said that there was food shortage in 
Kerala and he wanted 95 000 tonnes o f 
nee My district alone is in a posi­
tion to supply 95 000 tonnes of nee 
or one lakh tonnes to Kerala

SHRI C K  CHANDRAFPAN (Tel- 
lichcry) You will give us but the 
Centre will not allow that

SHRI M RAM GOPAL REDDY 
These restrictions must be removed 
immediately All these zones must be 
done away with At some places, rice 
is selling at Rs 6 a kilo but in our part, 
we would not get even at Rs 125 
That u  the fate of the thing God* 
owns are full with foodgrains I am 
afraid, all these things may get deteri­
orated and thev will become unfit for 
human consumption and then It will be
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sold as cattle feed. BeXore such a 
situation comes. I would request the 
Government to abolish all barriers so 
that food can flow smoothly from one 
area to anottter.

Once the production target is reach­
ed, under no circumstances it should 
be allowed to go down next year. Last 
year, sugar production was 45 lakh 
tonnes. But this year it is going to be 
less by four lakh tonnes. Only Maha­
rashtra is giving 2 lakh tonnes extra. 
All the other States are giving less. If 
four lakh tonnes of sugar is not ex­
ported, Government of India will lose 
about Rs. lOo crores by way of foreign 
exchange. This is a very serious 
thing. The agriculturists of this count­
ry are very clever. Last year in 
Andhra Pradesh the price o f sugar was 
fixed at Rs. 117 per bag. Out of that 
Rs 117, Rs. 10 will go to the States in 
the form of taxes and Rs. 6 will go 
for gunny bag. The Andhra Pradesh 
industry has to supply sugar at the 
rate of Rs. 117 per quintal. This is the 
cheapest thing and that is why, this 
year, the production is going down by
3.5 lkkh tonnes. Even if the sugar pro­
duction is .going down, we have to 
tighten our belts and we should export 
as much as possible We should ex­
port at least 15 lakh tonnes If that 
is not done, all the estimates whirh 
the Finance Minister has made, will 
go wrong.

Tax collection out of one rupee is 
like this- 24 paise from excise, 12 paise 
from customs, 8 paise from corpora­
tion tax, 2 paise from It, 2 paise from  
other taxes, 15 paise from non-tax 
revenue, 12 paise from loan recoveries. 
9 paise from market loans, small 
savings, provident fund an A 8 paise 
from external loans. I take serious 
objection to that. Why such a big 
country should go on begging only for
6 per cent of our Budget? This money 
must be made good from our own re­
sources. Onlv 2 paise remain un­
covered. T would like that this 6 paise 
nlus 2 paise mu«t be made good from 
our own resources.

Not more than 20 per ceht should be 
spent on the salaries of Govern­
ment employees. X am really shocked 
to team that 70 percent of our Budget 
is spent on salaries alone either to 
the States or at the Centra, The cu­
rious thing in this context is that tome 
State Governments ate drawing huge 
amounts as over-draft and they are 
increasing the salaries of their em­
ployees. The other day, tile Agricul­
ture Minister has said that MR the 
prices of foodgrains and other agricul­
tural commodities have gone down by 
24 per cent In spite of that, some 
States have increased the salaries of 
their employees, I want to know whe­
ther the Central Government have any 
control over the States. I want that 
the Centre should have all the details 
about the finances of the States so that 
such things are not repeated. And *n 
one State, an increase of Rs. 100 crores 
has been made in two years. I do not 
understand the sanctity behind spend­
ing money like this. On the one 
hand. Government is squeezing the 
people to make them pay more: on the 
other, they are givig so much of money 
to the employees. Prices have now 
fallen; and I would ask the Minister 
to tell me whether he is going to re­
duce the D.A. or not Taking some 
amount from the employees, keeping 
it on deposit for sometime and later on 
refunding it along with 12 per cent 
interest, will wot help. The people in 
our Services are very patriotic. They 
should also ask the Government to re­
duce their salanies in proportion to 
the fall in the cost of living. The cost 
must be calculated every month and 
reductions made in the salaries.

Everybody says that banks should go 
on giving loans. There are two types 
of losses incurred by these banks. Co­
operative banxs advance money. When 
that money Is not recovered, their offi­
cial is In a position to attach the S** 
perty of the defaulter concerned; bu1 
scheduled banks and nationalised 
hanks have to stand in the queue in 
the courts o f  law and light cates end­
lessly. Xs the Government going to
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enact at law similar to those followed 
by the cooperative banks? It may be 
wrong on my part to say this; but I 
don’t care as to what people would 
say about it. After all, defaulters 
constitute only 5 per cent or 6 per cent 
in business. But they can destroy any 
bank, if they choose to. There must 
be a law framed for this purpose. 
Saaks also, like the cooperative banks, 
should be able to attach property.

Mow about the fall the prices of 
agricultural produce If the Govern­
ment does not come to the rescue of the 
people, the latter are not going to pro­
duce more. There is sufficient water 
in the reservoir in my constituency 
already and sufficient fertilizer avail­
able. Even then when they were asked 
to plant cane in 35,000 acres, they have 
planted it in not more than 25,000 
acres, because the prices are not remu­
nerative Watetr and electricity
charges have gone up, prices of every­
thing else have gone up; but people 
are being paid on the basis of the posi­
tion which prevailed during the pre­
vious year.

SHRI K. GOPAL (Karur): But you 
want Government servants’ salaries to 
be reduced.

SHRI M. RAM GOPAL REDDY: 
Yes. You have to calculate. Two 
years back, I used to pay Rs. 100 per 
acre towards land revenue; I am now 
asked to pay Rs. 200.

SHRI DINEN BHATTACHARYYA 
(Serampore): You should pay Rs. 300.

SHRI M RAM GOPAL REDDY: I 
will pay Rs. 300.

MR. CHAIRMAN: Don’t interrupt
him Time is short.

India. I congratulate the Maharashtra 
Government. There is a persistent 
demand that the exemption limit for 
income-tax which is at present 
Rs 8,000, should be raised to Rs. 10,000 
or Rs. 12,000. Anybody coming within 
the net of the Income-Tax Act gets an 
income which is 10 or 12 times the pear 
capita income m the country There­
fore, the income-tax exemption limit 
should not be raised beyond Rs 8,000.

) • Jwiqfr rft, t  t o  
*grnr=T sptrt g sftr *rrv % *tTwr*r 

i* ftr?r trsfV sft qft m  ^ r r  'wngwr 
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SHRI M. RAM GOPAL REDDY: Hi 
Maharashtra, they have introduced a 
system whereby, if  in a village, ten 
educated unemployed persons join to­
gether and form a society and approach 
the district collector, the latter will 
give some work to i t  A  similar thing 
should be introduced in the whole of
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[«fr qrfojj»rfci** 
%■ wrcr t  *sicr * t  prnr?r 

irasfr f  wfa sr»*tfa jpTffr 1 1

SHRI C K. CHANDRAPPAN (Telli- 
cherry) This is the first Budget which 
this Government has introduced after 
the emergency has been proclaimed and 
also alter the 20 point programme has 
been announced by the Prime Minister. 
So, there was a great expectation 
among the people that it would be 
basically different from the other 
Budgets that the Government had in­
troduced in the past

The hon Minister will say that there 
are so many kinds of relief offered to 
people m this Budget and also that 
there is a new approach I agree that 
there is a new emphasis on planning 
and also that there are attempts to 
give some reliefs to certain sections of 
the common people I will also not 
say that deliberate attempts, have been 
made by the Government put more 
burdens on the shoulders of the com­
mon people But that was not enough, 
that would not by itself fulfil the ex­
pectation that the common people bad 
of this Government at this time

My complaint is that this Budget 
depends so heavily on foreign aid. 
The Government expects that the un­
covered gap in the Budget can be filled 
by taking money from the banks, that 
is, the money kept by wav of D A. and 
so many other things. How, this 
Budget will have also an inflationary 
effect on the economy in the coming 
period This taxat on policy which the 
Government is pur3umg, I think, will 
perpetuate and accentuate the economic 
inequality. These are our complaints 
that I have put in short about this 
Budget

Another thing is that the Govern­
ment, in a bag way, have failed to come 
forward with such schemes by -which 
the common mat* would have b*** 
benefited. The hon. Minister had Ju#t 
now claimed that your taxation policy

is such that it gave relief ta the eom- 
mon people and also to the people who* 
are paying higher income tax. But I 
would like to draw your attention to- 
some of the facts If you cemexftber 
Mr Salve, from the other aide, and 
others who spoke when we were dis­
cussing the voluntary disclosure scheme 
referred to a new approach to the 
taxation policy I have seen how that 
lobby was operating for reduction of 
taxes for the people who are giving 
high taxes, and at the same time, you 
said that it would be considered Now, 
I have seen that you have not done 
that That is the point.

In 1971 72, the maximum marginal 
rate of income tax was 93 5 per cent. 
Later on, it was reduced to 82 S per 
cent Last year it was 77 per cent 
and this year, it is being reduced to  
66 per cent This is the ladder by 
which you have descended and that is 
what Mr Indrajit Gupta had mention­
ed It is not that you have given small 
concessions to people who deserve and 
whose income is being roded by an 
inflationary trend.

With regard to calculations, you 
have used a stick and that stick has 
helped you, to some extent, to get hid* 
den and undisclosed wealth But that 
stick is used in a selective manner. 
Why did you not use that stick in an 
effective manner against Jaipur Sugar 
in Andhra Pradesh whose income ar­
rears run into millions of rupees. 
Then, against at the time of voluntary 
disclosure, we had seen that your in­
come tax officials caught hold of people- 
red handed and asked them to dis­
close their wealth voluntarily and they 
had become socially conscious cupitalv 
ists. That is not the way. We do not 
agree with that approach. That i* 
why Mr Indrajit Gupta had said that 
we would not support your Budget un­
conditionally. This is a deficit Budget. 
I must say that the Finance Minister 
is trying to dupe the whole work* by 
saying that there is  a small deficit. 
If you take the word* o f our Finance 
Minister, Mr. Chairman, the Finane*
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Minister, while introducing the Budget 
bad said as follows

"Budgetary deficit of r s  490 crores 
could have been Rs 100 lower bad 
we taken advantage of the special 
borrowing to that extent from the 
Reserve Bank of India envisaged m 
the original Budget”

Last year, the uncovered gap pre­
sented was much less but it increased 
to Rs 490 crores Your suggestion, 
this year, is that you will borrow from 
the banks to the tune of Rs 450 crores 
Last year, they claimed that they had 
taken Rs 100 crores the deficit would 
have been Rs 490 crores minus Rs 100 
crores If the same standard is ap­
plied you are taking Rs 480 crores 
from the banks then you add to it the 
uncovered defic t ot Rs 320 crores that 
you are leaving So the deficit by the 
end of this year, according to ihe Fin­
ance Minister s own logic, will stand at 
Rs 800 crores That is whj we say 
that this is a deficit Budget But the 
Government is trying to dupe tne peo­
ple by not saying that fact It will 
lead to inflationary situation in the 
country if no preventive measures are 
taken

There are other aspects also In , 
country bke India where the Govern 
ment often claims that they are build­
ing an egalitarian society and that, ulti­
mately, they are taking the country to 
socialism, the direct taxes should be 
more and indirect taxes should come 
down proportionately But what hap­
pens in our country is that direct taxes 
are increasing The indirect taxation 
never comes down, the proportion is 
on the increase When we oppose the 
concessions given to people in higher 
income brackets, the Government says 
that such high taxation rate would 
lead to evasion and also black money. 
We do not agree with that principle. 
We have made it clear many times. 
Take for example tbe United Kingdom, 
a country which often is quoted a* an 
example of democracy and everything. 
Even there, today the people belong.

ing to the highest income bracket pay 
80 per cent as tax Here, you have 
reduced it to 66 pfcr cent

Last year, the Government brought 
another taxation measure on poor bidi 
industry The bidi worker, the poo­
rest of the poor is further taxed But 
the Bir as and Tatas and other rich 
people are given relief That should 
not be the approach In our country, 
we are now in a oetter '•'tuation m 
relation to lood We hear very often 
about the bumper harvest and all that. 
But even today, we are living on im­
ported lood What about the procure­
ment’  \ou are never reaching the tar­
get You a*e still depending on im­
ported tood You expect the foreign 
aid to cover your uncovered gap You 
are supplying imported food through 
publ c distribution system

My point js that when Emergency 
has been declared and the 20-point 
economic programme has been an­
nounced, the great expectations of the 
people have been aroused that this 
Government will take bold action, bolcL 
decisions by which the economic 
foundations on which the fascism has 
come up would be shattered I am 
sorry to say that they are giving more 
and more concessions to those elements 
who create the danger of fascism m our 
country.

Then I should strike a note o f warn­
ing that by emergency alone you will 
not be able to fight these reactionary 
forces If you are to fight these re­
actionary forces, you must have a posi­
tive approach by which the socio­
economic foundation of Fascism can be 
shartered To that extent, the Govern, 
ment has failed There is an economic 
survey spoken of and tbe strength o f 
our economy lying in the strength o f  
our public sector, but there is no talk, 
of any nationalisation Mr Ram Gopal 
Reddy speaks o f the sugar barons and' 
their difficulties' But why did tbe Gov­
ernment fail to nationalise the textile* 
jute and edible oil industries’  Why 
could they not do it? And why is there- 
no programme for massive construe--
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*110X31 of houses for the poor to whom 
they are giving house-sites? Where- 
from can they build houses? And why 
is there no positive programme, though 
there are wishes expressed by the 
Minister, to tight unemployment? X 

.also don’t understand why there Is no 
.scheme for the Government to have a 
concrete programme. They have this 
20-point programme; in June they 
-■claimed that the land-reforms will be 
completed and that the ceiling law 
will be Implemented. But has It 
measured to what extent It has been 

■successful? If it has not been success­
ful, then the additional amount that 
you will invest in power generation etc. 
will only generate a kind of rural rich 
who, again, cannot be an asset to cur 

•democracy and democratic system.

So, these are the points on which we 
disagree with this budget.

«fV snr wngarr r) :
J T R sfor  f a r r r - * ^  a ft  %  a ft  13TJ 

’ «tor fsCTT % I f  S R flT  %  W T  HT*T- 

• t o u  3T3K * t f  « p i y r  ^  |  |

f*rn C t * T f R  5t ? n , snsrnr *r*sft * ft*R ft  

n r s ft  a ft  ^  ’sft wrqnrar f%*rf>r a ft  

*ftsr*nr i f  i f  sr i j s t t

y s r r  f  i s r w  *rr*r ^ t* r  g e f t  v m w  

wm*n f a F F f  ip t

<r* i f  an#t t f f w o T  i i f  

13^  %rm qar»r f , ffcrcj * f 

5WTPT f R f t  a ft  «rV ? f* R ?  a ft  anr 

f r f t o  ?T»nfcT *r*?TT g  I

<CT i f  V9fT% a ft  flTTSfi f*RT *TSft

a f t w s * u ? r ^ I t s r t w n p r r  j  i t  

%  tsut ^T3«r %  WRSfr f  fa R w ft  m t f h r

1 w  t t w t  %  Hfar i m  f —  

3r»j, *ps*ftr *ftr w**j[ *ftr
i s w f t r  v r  5tt*t ? fr  %nm |  

frr srrw *ftsr$r ’ctrit 1 w tftr%  *n*r 
I t  ^ t  a w  f  1 f * n %  far * ft  fa R R T

$ - * t r f  * & ! m  *& t t #  t » * 7
*sr if*fcr tis ig  1 ir f m m  

< t  * ft t  ̂  i f f  <tt  i v r i t f f t  *rw r 
f  t 

aft *n£t Pw tc |  i f  ifif  fa w ft | » w t i t

JTffetfTStlftf I f f  Wl^ *U§f I STStFT l̂ flft 
aft «Tff ff<ft f i w  ^ 8T98J1? T*f% 
i t #  M w <  srnt ft»r #f%»r p n ^  shsr
% fl* T *  aft cTT'R 5HT5T WPT 1 $ T feTT
*nrr i ff an^Rr ^mjr?rr j  f«p 68 w t f c  

apaq* <fwftv |r fan? f  % 
art ftpwrr fiw w i ? w»r<s

% <n: *nwfr v^ftosr
p̂BTTf«TT«rr i u?«B|^r%anp^*f asniT 

’apart ft?rr f , w f t r  if ^htt ^  f̂tfr 
vPtk ^  f  ®  ^  fta n  i y r t t  5r»iff 
*TT 2T¥ I T  apf̂ r ^  etf«F»T fdlX  i f t

i^ * fr* ffir  tm m  
3sr# ?ft n^sr *nnrc vtfhfnr 
#srfiFsnr i ĵsTrtnr  ̂ trnft
frtf^- ^  ^ jh ti 1%^ ^rtr
forr fa  ?Tfpar ^ farvnar qr ^mrr r tr  
ftiT  t̂rt ’■rrffit i f̂t w rr  ^?r
%■ f»Tvf5TT *PT fvWTT ffpRTT
t ,  *i V 3 t z  if f w  * m  |

*r ^ t  #  ipr *Ft spfcntlr f  i aft ^<nr 
%*?r ?t f?f^ fwrr aiwir i f  
arrnr % , f*RT ffm  «tt far# f>rr | - - f o  
wnpr ft?rr i ^ s§pm T̂T 
’ffftjT f fir s n tr r  %
ift iritrft a m f arnr aft f*rrt u,!*w'f 
ift^ rs n w  art i

Z7.00 lire.

vn i <pi am A f  <sffnr ^  ifar 
H iw ^ l anif fsnft ’5rr*r?t î wr ?ns» 
^ nprr fu ft  f , i w  q i f i i w r
tsr  f«rr f  1 v %  |  fa
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gYtfgq *sr t i * « p n r * T  
trfir <rnT ^ r s r  if ?ft f t

% i ^ r t  ?fr ?nff-*rnT *p* % ^rar
q?t ft*rf?r v t  N r 1953 % «r?t 
to t ju t , 19 5 9  % arr? wot f*rr, 1970 
%amrwf*rr— qrtf*ftfaqrrtrq?T qn* 

i firffcpre *r?rcr 4 9000 

*ft?r *r <for f«rr $, ^  % *nff ?nw 
$ w r « r T ? q £  t^ry far% q<r£r- 
w e r | ,  ar̂ f * r 1 5 0  *ft?rq?t $ ft 
t k  ’ernfjrr t$ r f*rr t  1 w »%  *r
art arqqft f t  r^ t &  *re f*r ^  
%  w * - qsrfq snft *ft»fr r r

w  |, t ?  m r  t  1 *rrsr
w^rar *f <Fra% q?|% f«r*Fft qrt « n « r T  
f> ft ^rrffPt— %f3F5T $*ft «bK c i i q t - q T  

?r$f 119Tfrar % tftar erfpftsr %— qrrcftn'T 
% f  *fn; ^nr«FT 1 ^rrrfn^r ^
& w * r  i f - ^ r  | , fa^rsft 3 rr q?t wpft 
t, ?rfjfvT xr* f«pr fsr^ft srnrt I  ?*r? 
far̂ r trnft 1 qv cnr-f^ft iftsrcr- 
* & q > w  s f t f r r z  % r r = r n  q fr q r f a m ,  

fa^r <ftfT sprt? ̂ T«rr m v $  «r#  fq*n\ 
«fr w * r i  irf, srPpjr fq®% *rnr

1975 *f '3TCTqTSRT «RT fspTT *PTT I
■qf̂ r ?ft f*n* *rfr qfrf *ftanrr 'TfV 
ffcft, * m  *r>f tfRft t  ^  f*r 
?rTf ^  t> p  ft*rr arr?rr
-|r I ¥rt ^ ft STSTFT ’"‘Sjft ?ft4 
ftrf^PFZT Wfsr aft tf firaT.
^  ^  apr# % f ^  f«w v r fqnrr, 

Ŵ ft ifRT r*m
*nrr 1 «s?% t  ^  ^  5 * ^  ?̂ r r —  

■grqwt v U ’w  Pputt 3rw»n 1 t t  

^rqft ^r«rr «r$  ft»rr 1 w + ^ r 

<re 40 ^ rt? ^r*n «sr̂  ft»rr,
«nfV ^  *TT fipn | I t  3TRSTT 

^jTfarr j  — ¥ 2 ^rr q t^ rr aft«rrq%

% » * r r f  « ft , * f r 5  w r  vrtr
?»? TT rft»T FTOT % *TW
t> f  ^rr «P?t a *  ^ r t  | 1 «nq% 5m  

| f v  «nqr ??r rK *Btr?r *ftr v x  
iT9[>»rcr^apt yrr ^  1

[ S h r i  C .  M .  S t w h c n  i n  t h e  C h o i r }

17.0S hrs,

«nq- aw f 5^ «pn^
3n% wrtirt «̂wrr w f  qr f> rr|, 

*̂n̂ : ^  y r  ^  w*mrr
w  1 3ft f® f  # firfagV # «n t 
r̂r»r ?r 1 1 *rer 3fhF | f«fr

q f̂ qft WfspT aftw
T̂ft srnrviT ^ *nrr |  ft? 9̂1 $

f«.̂ »n q»T arm fsror ?f*r, fsvnsr 
P̂ tfV̂ tJTT =̂ rff% 1 «r®t ftrapfv^ 

r̂t trqr xft̂ RT «ft, v f t  *rt «PT ^  1
qrrf»i?T it 5TRT *̂iflfrrr«f f ,
*rfte ŝsrrqiT srft «rfwr q r  q̂ r 
f^ rfr qft rn p  ^t*r «ft, grf^r «rf 
snft ?r> y f t  1 ^  *re«frre
^ f t  |  fq? *1̂  ifk  1 1 wnj-
qTTtfrr wrvn: art srarcft ^ i f t  
% t̂*r ^rrqnr ^  qft arc* ^  
ir^ft 1 ?ptt **ft t r ? z  ^ 5T̂ rar qft «w- 
^rrr f t  ?tY ^ p t  sttt* w t  ^t ?w?nr 

 ̂ 1 Sfrr fî <;̂   ̂fqr qqr finpsft 
srt*B qrt w q ^tt qr̂  1 f t  «w?rr 
| fap ^r% f w  ?r ft, 

fq^rsft ?ft f^m ««Rft | 1 m q qr^r f  
fqr i * *  w » t w k  qtar 
farareft fiw  *f% 1 wî  t  qaaffc 
% Tnssft It fqnrr aft w$ 
*t>g?t f[ fq> %sjr ft"<>*>t < f̂rr 
I, r r  *wt * *  ««ftr qfT f  ert 
i5*w1 3rsn«i r«rn«r  ̂ fv  Ŝar <ntf^r 
frffq rr-^ tl 1 ?ftf*?f% ^r^[ i^ tW r
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pT *9Tf% fr f* Wrft fswSr it trsp, *> qprg
cpr ftnisft $r i f  s f t w  w  ?  f^rafc 
<m^ivs *f?V gppwfft i *rsst cK*h»V

*w*V *tt farsretf 4pt
5? ?>rr |1

f«m ^  'sft % f*tfVT f*wt «n fr %?
msmremTt «ft ^sr I, wp % «ftf- 

*rftm *t grr ^ f* R T ? r
grdv y g*f^  *h *mt *; snrarfnff

*t «ft H  *  *** t . 75 TOJ
v^ra^T f*n*TT fr 6 
!W¥f*F %m*FT *PTOt 5TT I  I $rPFr 
q nmmr«ft *  *frrt *t fa*T ^T 11 
*nTTfpt t o  ^  (« h k
^ ttt ’̂ rf^r ^  tffrflr vr *ft 75

V̂ fTJZfT f^T I *ft*V
*t «PT*T ®FT% t  sFPflt 55aT̂ 

6, 7 anr % tkt % 10 an? wn ,PT*r +<*11 
$*=rr ffrc 9nsrsr iksft wv% | srt 4>ivft 
s*t t, ^n*T '*rrf *ft w r ^ r  
arer f r̂aprr 1 m? r fs * z  
«iUflfl»iqf t  ^  «**<< *ft
|, *rp *ftnt*5t f*rar t p  $ 75
irc&c Srf^r wwwuNt % saNiffcrf

I ir rr ft fa ’ r f c f c ^ r  
*ft fw r r  *rrf?Sr 1

?far(t arrcr *1?  | fa  p n t 
*s*nr £«w *rc t p  | 1 *P*rfa art 
« ?  am ret * #  %, ^  an* t  
»rr « n R i , i  *n| ?w 'Sftt i^z aarwrft 
i ,  w W  *rrr <g?m* | f¥ ^r <rc 
4, 5 * m  * *  Z *x  Hfr ? r w
w rf^i arft v tf «*rwrft faprr i fr

^  wmr
| ftf «rrr ^tr qx ^  *fr< ^  ^Tfv 
« n p w  ^  4 ,  5  « r a  < w ?  f « F f  $ f t r  ? r  1

•rwrt wfr<f <pt f«nJw wr^f 'W fi 
*an1%Sir «wff% t w  ^  tnp^Nr jp? 
f  I <TFr̂  20 iftft Sfmw % fî T ̂  
fw i VTT̂ f ^t vf*. fkiiht &fT% PWT 
^i§»rr 1 f irn i w$fw uwfr f r o » r  
gm  ^ r m  ^ ^  w r ^  1 ?r P r  f«T  ^r 
*̂rstft arns ^Fft sztft ̂  ^ Tfr % 1 *r$

arc *r̂ Eft?r srnr 1 1 ^*trt ̂ w r
«flr trf̂ ETT ^ f

«nm  1 f  3tst ¥*r t  «rr«rr ^ *w
% 3TTT3T TfT | %  ^Tffer W  WTTtpr 

R̂fhr 9P?<TW W Tr* ♦... **>. v - v. —..’V ... V«rn^jf 1 n̂ rr p  »tpt «  $ r tt  writ ¥T 
srffT »fV f̂«rerT  ̂ f*r*r% fsnppt 
jttct ^rr% ^  *rr»f v s  wf$l ^ 1 fm^: 
5fr»r ’siTtgW |, ?rf*psr <r?r^
?r t̂ Prw 7§t f  1 ir̂ V *rhT ^ f*P
wiv% vr tfytPT jTPar «ftr c’ frzn 
tfrfor ffruT r̂rq-, «rtr ht«t f t  ^ r t  
fsra^r qr?r ^ »r«r4%c ^  t^p
*pit€r snrrf ariq- f̂t €s f fw m ft 
s»?r v^ sr *rk ^ sm  p r
Sirw »

GdUtml Bu$0*t 348;
1976-77— {Hm .

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRIMATI 
SUSHILA ROHATGI): Wbile thanking 
each of the hott. Members who have 
participated in the discussion, with 
your permission, I would like to focua 
the attention of the House to another 
aspect. I think it is only natural that 
each of the hon. Members should make 
a plea for greater expenditure and 
budgeting for their own particular 
areas so that the country as a whole 
can prosper and go faster with an 
accelerated speed towards our economic 
goals; W e need resources tor  all these 
purposes and how far we have been 
able to meet them depends upon vari­
ous reasons. But we have to accept 
the fact that the nation ats *  whole 
will have to prosper and the regional 
imbalance* and diiparitie* should he 
brought down to tbe mjtfdmttm extent.

MARCH 22, 1876
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Here, apart from direct taxes as also 
indirect taxation, there is another in­
strument Of Saving to which I would 
like to take the attention of the hon. 
.Bouse.

These instruments like the insurance 
.schemes and national savings scheme 
have been able to mop up the savings 
o f  the people and how these savings 
-are being utilised for more fruitful 
purposes lor which we need money 
whether it be the insurance or the 
life insurance or the national savings,
1 would like to say, each of these has 
been contributing its humble mite in 
the larger task of national development 
and for building up a stronger India 
which thinks not only of the urban 
masses but very much more of the 
rural areas and which thinks of the 
common man as a whole and which 
has tried to implement the policies 
which have been enunciated recently In 
the 20-point economic programme. The 
very concept for which Insurance was 
nationalised and much earlier life in­
surance was nationalised and one of the 
main objectives was that the regional 
disparity must be obviated to the maxi­
mum extent and the policy holders’ 
money should not only yield the maxi­
mum return but at the same t'me. it 
should subserve the common man’s 
interest We find according to the in­
vestment pattern of the LIC. a large
proportion of the money has been 
phased out in such a manner that either 
through the central government securi- 
through the Central Government secu­
rities much of the money really goes 
in building up the basic sections which 
are necessary for the total economy as 
a whole. Therefore, we help irrigation, 
Tpower or housing or any of those 
schemes aimed to help people in the
rural areas So, it has Keen the en­
deavour and constant endeavour of the 
LIC that more and more money goes 
-not only to these traditional things but 
also non-traditional things and mostly 
to the rural sector which has great 
■potentialities and that way a larger 
amount of money has been put into 
■the 20-point programme recently.

Without taking much time of the 
House, 1 would like to point out some 
of the recent achievements though 1 
am very much aware of the shortcom­
ings. I think we have to see these 
things very carefully wherever the 
difficulties lie, wherever some anoma­
lies lie or wherever delay lies either in 
claims or in some other things, we 
have to sort them out and see that the 
service is improved. By and large, we 
see that the number of policies now i* 
much greater than it was sometime 
back and because of the acute infla­
tionary trends sometime back there 
was a set back last year, but with the 
proclamation of emergency, there 1* 
a greater discipline all round the coun­
try, there is a greater punctuality and 
a greater determination and with the 
co-operation of all involved we find1 
that there has been a reduction in the 
expense 1 atio and as such, I think there 
has been an overall improvement. 
The number of policies both individual 
and group has gone up and the very 
fact that the group insurance now 
covers more than 11 lakhs ol people, 
people who really belong to the weaker 
sections, is itself a service and it realfer 
chows how the savings of the people 
can really be utilised for the benefit 
of the common man. Much of these 
policies embraces those who are in  
hazardous professions and also mem­
bers of the Armed Forced Forces. The 
new Grihalaxmi policy was started 
last year, thanks much to the imagina­
tion of our Finance Minister and «l»e 
LIC itself.

We find that the International 
Women’s Year saw the bringing in of 
another new policy which will -cover 
non-earning women who have to lap 
back upon bad days in the absence ot 
their husbands who. unfortunately are 
no more sometimes, G vehalaxmi Policy 
will also come to the succour of the 
needy class of people—widows, Irdie* 
in the old age, when they reach 53 feftA 
above. This is in the form of Annuity 
scheme and. therefore, 1 think the** 
should be benefit from it.
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[Suit Sushila HohatgiJ
There has been rise in D A In tbe 

last couple of years Thank God, It Is 
no more now We flttd it is not possi­
ble to increase bonus For some time 
it has been made stagnant Sometimes, 
Members do ask very legitimate ques­
tions, why there should not be rise in 
bonus or reduction in bonus

SHRI R S PANDEY Taking into 
account the commercial rate of interest, 
you are giving Rs 17/ per thousand In 
order to make the policy more attrac­
tive If you make it attractive by 
offering more profit, it w ill produce 
'wonderful result

SHRIMATI SUSHILA ROHATGI 
This is the point which I am stressing 
The hon member has caught the point 
I am always open to any suggestion 
that the hon members may throw and 
it is entirely our endeavour that we 
should make the policv more attractive 
We have also to see that the premium 
is also reduced This will make it 
more attractive Smce emergency we 
are glad to note that there has been 
reduction in expense ratio and we 
think by and by there will be better 
days for the LIC policy holders 
m

On 31-3*1975 total amount for Hous 
ing stood at Rs 410 crores Indirectly, 
it also flows in various channels With 
the vigorous drive that has been made 
recently to cut down the claims and to 
remove delays etc we find that eco­
nomy has been brought to a certain 
level I think with all these factors, 
there will be better future

About GIC onl> a couple of years 
back 100 insurance companies were 
taken over many of them not Indian 
It took a little time and it may have 
taken a little longer for rationalisation 
of pay scales and service conditions 
Now things have started doing well 
This year it has shown very good pro­
fit In a couple o f years it may eoeak 
volumes for the Corporation As such 
the main concern of the Government 
at present is how the GIC can expand 
to the Crop Insurance Scheme This 
is being studied In great depth and

an institute in Lonewala, Maharashtra* 
has been given this task As it Is,
7 schemes have already been taken up 
under Crop Insurance, mostly wheat, 
potato We find there are other States 
like U P who want it m Sugar Cane, 
Himachal Pradesh wants it in apple. 
We are awaiting a report in this which 
will give us sufficient insight and a 
comprehensive picture as to how to 
make it at a wider & viable scale

Another feature which speaks well 
for the GIC is the recent introduction 
or expansion of the Cattle Insurance 
Scheme I think this is on a very 
modest scale Personally, I feel, there 
is much scope for it The Income was 
fixed at Rs 1 crores This has bien 
accepted and we are at a stage that we 
can take it up at a much faster pace

Another policy which GIC will be 
inaugurating on 41st of this month for 
the poor persons Janta Accident 
Policy Though we have already a 
policy like this we find m this that 
the premium will not only be less but 
the benefits also will be more In case 
of any accident or death or loss of eye? 
or limb, God forbid, m case of insur­
ance for Rs 10 000 for the loss of one 
limb it will be m a graded way it will 
bring some relief to the commuters or 
those who go by buses and other things 
in the streets These are some of the 
attempts and even on the Agriculture 
side we find pump sets are also insur­
ed Rs 60 a year a? premium can he 
paid on a set costing Rs 1500 This 
has already made an indent on the 
rural economy

These are some of the steps to «ee 
that our insurance money that is being: 
used is utilised for the common man 
and with the bias on the rural areas.

Apart from that, Sir. we find that 
much of the money also goes even into 
the G I C , in other words, for bus­
iness, because earlier it was confined 
mostly to the urban and to the afflu­
ent section but with the focus on the 
non-traditional items the other aspect 
is also not suffering and I am happy to 
tell the House that the reputation or im­

age built by the G I C Is not only
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here but it is being applau­
ded even abroad. At a recent session
of UNCTAD we have received good 
comments from them, especially in the 
Fixe Protection Week or Seminar that 
was held in Bombay recently which 
, I personally attended. It was attended 
by many people from outside with 
good experience. Therefore, insurance 
education, insurance facility and insu­
rance knowledge in general in India 
have been appreciated even by people 
outside. The money which comes from 
the policyholders is really attempted to 
be put in the right channels and there 
fore I would like to draw the attention 
of the House to this point. Of course 
there may he some shortcomings and 
we may be going slow. We do want 
to go much faster and especially in re­
gard to the Crop Insurance there are 
many factors to be taken into account 
and once this report comes out 1 hope 
we will be able to make decision on 
those lines.

We have a strength of 10 crore of 
students in the country right from the 
secondary stage to the university stage 
and if only each of the student could 
collect one rupee a month we can 
make a tremendous success. J know 
with the subsistence level, poverty line 
etc., they cannot do it and about 40 per 
cent might find it very difficult. But 
there is also the upper strata who can 
easily save Rs. 5 a month and the 
average could work out to one rupee 
a month. I am sure it will easily fetch 
Rs, 100 to Rs. 120 crores a year which 
will come to the exchequer which 
could be used for development purpos­
es of this country. This is one appeal 
I would like to emphasise. This is one 
way of raising our resources and this 
is one way in which our resources, 
could be mobilised and harnessed for 
use in the priority sectors. With thcs» 
words I close.
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About small savings, I wish to say 
this. It is called ‘Small Savings’ only m 
name but its content is something very 
big. Now, I would like to pose one 
question on this. At a time when 
there was raging Inflation, when there 
were refugees of about a crore in the 
country, when there was drought, in 
the fourth plan, against a target of 
Rs. 789 crores the small savings move* 
ment was able to collect Rs. 1384 

/ crores. Therefore, I am saying, this is 
the fantastic importance of this 
movement. The only thing is, people 
are not giving due attention. With 
only 7 per cent of the population being 
covered by this scheme we were able 
to collect so much. Therefore my hum* 
ble plea to the Members of the House 
who represent the country as a whole 
Is this that during the course of their 
addresses from various platforms and 
meetings, whichever community thev 
address, if they could just highlight 

(the importance of this movement 
which is known as the savings move- 
ment I think this will be one of the 
biggest resource mobilisation in our 
country also.

SHRT G. VJSWANATHAN (Wandt- 
wash): Mr. Chairman, Sir, perhaps-
this is the only budget after John 
Mathai’s Budget that deserves congra­
tulations. All sections of the peoole in 
this country have complimented the 
Finance Minister for his realistic bud­
get. The Prime Minister has won 
military victory against Pakistan. She 
has won political victory against her 
opponents in the party. Now she is 
fighting her battle on the economic 
front and I think she has found a very 
good field-marshal in Mr. Subrama- 
niam. I have not much time at my 
disposal and so I am trying to glv» 
only points.

Regarding income-tax I am very 
happy that he has reduced the high­
est slab from 77 to 66 per cent. 1 think 
the richer classes should understand 
this welcome step and they should 
have the wisdom now not to avoid any 
taxes, not to dodge any taxes, but try, 
to bring all their transactions in their 
books. I would like to draw the atten­
tion of the hon. Minister to the ne­
cessity to bring in more and more peo­
ple under the income-tax net. Now 
lakhs of peoplte who should pay income- 
tax are not paying it, self-employed*
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[Shn G. Viswanathan] 
persons, workshop owners, mechanics 
and so many other people. For this 
I would like the Finance Minister to 
see that all the cash transactions 
should be reduced to the minimum and 
the entire transactions are done 
through cheques and drafts Then 
only the income of the individual could 
foe found out

For this we will require more banks. 
1 was fortunate enough to hear the 
Minister of State, Shri Pranab Kumai 
Mukherjee He was telling us that 
the rural banks are going to come The 
■question is When' As early fab 
possible either you should open the 
rural banks or open the branches <*< 
the commercial banks in the lural 
areas so that the peop’ e in the v illage 
can be rompelled to have their deal­
ings m cheques and drafts and not m 
cash Only then you can widen youi 
tax net At present—because of cer­
tain measures to save the debtors in 
the rural areas—the rural credit is 
completely frozen I want the Financ* 
Minister to take urgent steps to pro­
vide credit to the rural people A1 
though I do not have mu 'h foith m 
•cooperative banks, even the coopera­
tive banks are not giving jewel loans 
1 want the commercial banks to serve 
the people in the rural areas

Again talking about the natinnahset’ 
banks I want to know from the Mmis- 
t«»r as to why those banks which 
have crossei the Rs 50 crore li 
have not been nationalised Wo hat' 
laid down the policy tha< those I anks 
whose assets cross the Its 50 crore 
mark will be nationalised 1 want the 
Government to take immediate s*eps 
to nationalise all turh banks and aftei 
wards the Act should be so amend­
ed that m future any bank which 
crosses the Rs 50 crore mnrk mav be 
automatically nationalised just by »n 

executive order and vou need no< have 
to come before the House for tha’

As far as the bank loans are ton- 
remed I am pained to see that the 
industrial sector corners about 57 per 

cent of the bank loans and the agri­
cultural sector gets only 9 per

cent X think the Finance Minister 
and his able deputies should concen­
trate on this and at least one-third or 
one-fourth of the bank loafis should 
go to the agricultural sector.

As far as the food front is concernen 
w e are in • very happy position tula 
year but as far as Tamil Nadu is con­
cerned Government has stopped pro. 
curement There are a number Of far. 
mers who want to sell but there is 
nobody to purchase. The Food Cor­
poration of India or the State Civil 
Supplies have purchased grains but 
there are no storage 'facilities and you 
can find thousands of tonnes of food* 
grains lying on the roads. I want the 
Government to take immediate mea­
sures to create storage facilities in 
the country so that we can build a 
heavy buffer stock

The relief which the Finance Minis­
ter has given in many of the excise 
duties and other sectors has reallv 
given relief to the common mar. and 
especially the middle-clast> There is 
a criticism that this concession should 
not have been given I think, Sir w* 
have slowly moved our economy and 
we should reach the ‘take-off stage so 
that the poor class may slowly become 
middle-class No doubt, this budget is 
aiming at the accelerated growth of 
our economy and I am happy that this 
year our growth rate hns gone to P 
per cent 1 hope next yeai when the 
budget is presented, we will be one of 
the few countries m Asia that will com-i 
pete successfully with the other coun­
tries of the West es far as economic 
growth is concerned

MR CHAIRMAN I want to make 
a request I have got before me a list 
of 20 more hon Members and if every­
body took only five minutes, m.-i* 
could he accommodated

SHRI M. C DAGA (Pali). The 
budget takes six monttois to prepan^ 
and you want us to speak only iur 
five minutes? How c*i» qim> speak iw  
five mnute* on «  budget which take* 
six months to prepared
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AN HON. MEMBER: At least ten ;r ~-·CfiT Gl'AT Cfi+r ~ f~ ~~ ~ 
minute!! each .... (Interruptions) ~~)'fir~~ ~i; ~ 1 

MR. CHAIRMAN : We are already 
short of time ; let not even this avail-

~ able time -be wasted on this matter. I 
..._,. was only giving an indication to the 

Hou!!e, which was alredy given, tha~ 
bon. Members may confine their re-
marks strictly to points. Unless bon. 
Members co-operate, I will not be able 
to complete the list. 

P..TT ;;rii~~ fa i<ir ( q '-r=f"t?i~~ ) 
~11mcr ~"'R<r, it s:ff 1 9 1 s-1 1 ~ 

IDTrrr<:r ~ 'fiT ~r<m ~('IT ~ 9;fR 
fern lin ;;r) 'liT cr t:n{ ~;:rr '<ff~('fl ~ f<fl 
.:rgcr f~<ir ifi "~T~ ~ · q~<=fr G~R ~~ if 
mm foF f<flfff sr~ 'fiT <fliT ~iffi 'fsr 
~m ~ ~'(§ lfl11i1r if ~c: ~r ~r ~ 1 

t ~lf ~ ~fd" i': fWJ; f~~ ~ murr 
q(i"R ~ fi1c; 9;fR fq;;r<=fr 'fiT ~~ 

q(i"R 1-; fuc; f\ifff'fir cr\if~ ~ f~ crqr 
if ~ ~lffi'fr f~ 'fiT ~T ~ ~r, 
fm v:nrr f~<rr "\iff -.::~ ~ 9;fT<: "!,f-1 'fir 
f~ 'fit 'fil'fif ~T illf "\iff ~T ~ I 

~<i<:'fi ~ r.r..~ if 11r ~ 'll+ir Cflr ~·if;d" 

f~ <mT ~ f~Cflf ~fu<fi ~Cf11T(f fof;m 
"\iff ~ 4 1 ~f'firr s:tr fm-rfu~ i'f t:;<fl 
~"fiT <l~r ~T ~ ~ 1 m+1 ern: ~ fq;mrrr i'f 
:q~ -.::~ ~ rt> 'i;prr (fill ~ ;r 9;f'?f 
~ 'llrcrr "fiT f:rc:rr-.::ur if@ f'll<rr ~. <fl(Ir 

1 '"~m crT ~r ~ f<fl miT ~ ~ f;;rff 'i~ 
~ 9;fr'if d"'ll f<flmriT 'fiT 'ffi11'. fi1!TT "\iff 

~ ~r ;;fT ~ ~ ~r ~rr<flr Bm.1 ~ 'l\+1 ~ 
'4"T, ill{f ~ff~ '+lT <fi+r ~ ;:r f<fll:fr 
;;n<:r, S:~f cr:sr '+fliT llf'fiT ~ QT 'f{ ~ I 
it m<flR ~ ~ Cf)~;:rr 'Cfr~.,r f<fl f<flm;:rr 
'fiT "i1T'T<:f lf~ ~@" ~~-· <ft\if 'fiT ~. 

~ 

@"~, f~Jt, f\if~'l'T ~ f%~ f~ 

'fil'fiT %T ~ ~1-.:: lf~~r 'fiT '!c;l:f, l:f~ 
, tTOf ~'i.9 ~~ ~ 'l;fl"P:: ·:r~ frruTf-.::<:r f<fl'IT 

'iffl:f err ~l'f~ f<flmr!T ~ 5I'TcfTTQ.::r f~•TT 1 

9;f<~r ~ ~m ~ fill crg-<:r ~ fc:P8'rrrr 
2969 LS-9 

s:tr ~ ~ d"<:Cfi '-11 ct 'fiT ~ 
~ gm ~fCfl;:r CfQ S:d"'IT Wffi "\iff ~ 
~ fill qt~ f~, '(9 : ~T 5lfcr <!'rl! <flr 
~r ~T ~r ~ I l:Riftr ln:;fiH ;r 'ETTlfUTT 

'llf f<fl CfQ 45 <;ql( f~A d"'f\ 9;fR" 
mr~r ~if'f>rr <:r0 'flQt QT -.::Qr ~ ~r~ 
fiflff f~11 =,~ ~ illr @"<:r~ ~r <:Q.T ~ 
S:tr'fiT "fRifi"Rf rrQr i1llf I m+1 ~ R ~ 
Qljf~ lfQT 'f'ff ~m >T~!IT i'f GfT\ifR if 
'CfR qf'if f<Fc;rT srf<:r <:~· 'l;fi<i for'f> <:QT 
~ I ~ff ~~ ~ fiflffirrr 'liT ~rr ~ 
f+1i1 -.::~ ~ Glf~ :Jrr'fi"T t:;ifl f.n:rm ffr 
~T ~,. ~ 1 9;fm1 if 9;f<f~ f'flm;:r ~@"r ~r 
~. fctstrr;:r 'liT Qri1:r :q''O'i§f ;:rQr -.::~<rr 
::i't it!1T 'llf '!;f~ ;~~r tn: or:sr or~r . ~ 

sr~rcr qirrr I ~ 'fiT S:ff OITd" l:f<: 
<.;rrrrr ~ ~r 'Cfrfq:c; 1 

mm 'fir iT{ ~ f'f> ffi 'llf CfiB"<1' ;q-~r 
~)lTr 1 ~~ if ~qr cn"r cn9'"i1 ;:;far ~r 
"',=r or:fr mfr 'l;frm ~r ~fCf>;:r ~ ~ 

:,' :~err ~ ~~1 01Qr ~ f'f> fjftr~ ~rsra­

~a) ~;;;r 'fiT B;::srr f~l:fr ~ ~h S:tr'fir 
'i;f~ Cfim1 tn: tf~ITf I ~@"~ if :qf%: '+!~ 

~T ~ ~ f<f> q-~rcrR ~<5T ~T -.::@" ~ 
~f'f>rr @"f(-[i'£f'1 i'f ~tr cH~ 9;f'?f "fiT <l~cm:: 
~r flfi1~ crri1T ~ ciftrr fill ~>=l1k 'llf 
~ ~ 1 s:trfi1c; S:fr tn: '+lT ~it crit 
~r<:r mwr <rtcr ~~ ~ m ;:rQr ffT'<f'IT 
:q~ f'fi 9;f?r 'fiT ~;'~1 <fg-;r ~T -.::~ 
~ ~1-.:: ~?r ~lf iifg-T 'i;fi!ITff.CfJ ~t 
"\iffll". I 

t:;'fi orrcr ;;r~<: 'fi ITT -crTQ:<:rr ~ fifl 
9;fcr;:rr ~~- il>T 'l;fTiifQ"ifll:rr 'fir ';l:f:r ill<:~ 

~ f<.ic; m<flR err~ ~ -rc;:;rr +i"ifrcfr ~r 
9;fT<: 9;fiif 'l>TCfiT ~a:sr<: 'l;f'?l 'fir ~Hr 
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l«n F̂rWIT TSPWTJ
vn rwnpn % farr «nrr |wt fc i ^nr? 
w*n| sft ? , wrf? Jsnfti? 
tfr $t T?rt i *rrr fa ts *  t  f a  % m
W->*T\ f̂ FTFT % 5HTR % *f,
f*RTf % ^  *T Jt
*r<% spt qroft m  fo*rpr *rt ift 
*rm fftcrr, f w R  *rr *ft enmnft ^ f t  
sr% wrr ir *rtr w & xx v t  w m  

r̂r% *r vfr *f ^ q^srpfr sH t i 
*rnct im M t  <mnr  spt*t
t  %i%5T «nT q ft  T O R  5FT E*TT«T 
?R̂ R WT ?rgt 3TT Tfr t  ? ir ^  5R? 
qft 5T?r T zri rr£ t fk  srk *rr zg r  % 
?fnft % s*r cttpt fe^sT  i w tk  
^q-grr ^rr^rr f ,  *pwrr % ? fk
fr*TR- *? gV *r*terr t  *T fanr ^ ff ^ 
faqre *r jfr f ®  ^ = f  f w  tjtft zrz 
*t?% & ierf *r gt f'Tzrr smr ^rrfr f%*rFT 
*rr *ft ^nwFn- ?rr «frr s q r ^  aFr *?*?[ 
sfT7% ir *rf̂ drr ^  i ?*r vm r  sr* ĵ- =rr%
It <T«srr sftptt smr1 *f r̂rg’rr %  *prrc 
s*r t 7- f^ r̂'T tsmfr «r *frc s*r

f% f%>Tnr ir srr s  f w  
smr, *t st fw r  ^r> ir
§ r t  wr, m  *r#r %■ wr if f t  % t t  «rnr i

fsrsHT % ^  ffl 3|fJ% *rcr,
% tft «Ttr | f3R*T f^TPT %
«rr*rr *? w jtetit %f % sftr 
fa*n* h, -sft *p,^i-d ^  ?w f^rr %, 
fsp̂ ETFT p̂fr F̂T # T T  fttKfr % I W* 
sricT qr  q ^ r c  ^r»t wh: f^?fy 
% Pf^TT *T ift %ftFr HT*PTT ^  'TT*T

% «bt# f  «ift «n: n -m  gvmrr 
f^prr ’srnTr ^  wt ^ r  «rc
f  *TT T̂PTfT W  fjf^TW f*M7 ^  
nftr ^htt wni1 fwr trrnr irr w r  v rr  
w t t  t  *frc fwr *nfV wpt ftnsrpff % 
ftm  m  v x  forr i t i t  w tft 
fam*r m  % 5»yw  v r  WBm t
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*r r̂eNt ^Pran? ^  r̂cr% «nir % 
f*Rr$ w  #«rr w  «ry w r  v r  n w r  

«%  fe^: ift *rflr ^ r  v m  K 
«i»r * r  vn* m  xrr f¥rr *t«Nt 
?rt f r m  vV #«tqr {j>n 1

v tfm  m ft % x i* $ m  t v f
% 5TTT ^ m r ^  »rf
t  % f^r?R^r i+viT̂ ff % w ’mr 5rr»r 
^  ff^rpr ^st «r% 1 1 #  ’5nf*rr 
’ m 7R q»ft PNi% ^rr sptf^F# wnsrar 
5f f^TPT ^  tfrf «rrr ?mr t i t  ^  
«flr «r§T3r«ff % =afipr r̂ *rr  ̂ 1

f^Frr*rf qfr smr ^ t  wirr ffrw r 
iar^V^ ir fto r  %  W ff%  ?mfr 

^  p em  qr̂ r ^ 1 wt f^ rr  
f  ^sr g$ f  j fwnrq: 'BfreV 
^ p r  arr^ sprrt f^

frrqTifr % f%^, fjr^T^
^  r̂r r $  k, w ft* ft

?> set*  »

QVT 3-ttb iff ^t^TT ^  tJqrrsT 
^rr 1 «r*ft nm stmtmx v p t #^ f 
^  f^wr wrm 1 1  ^  ^ r  % srk  f f « f f  

^pt ?it n it wk n w  ¥rBF?r fm t  
-sm r vrfri t  ^  t  f^  

5HR tqr *TT WPTT f  ?ft 5TP? fftr 
7T 3fr q?!%^rf ^pnrtgran%^ 
gSHT ^  WX fipn t  1 UPW^ f W
m  t  P f *n: w r « r  m*

w ft t  f**rft r** ?rt 
t  « fk  fn ^  ?r*n> *«r ^  «nri 
ĵft f*pfr w R ff ^ «ftr j

t  »ft VWfT *T&T f  W fif  ̂ ftWTT 
«t i$r 1 1 ?<r m^par #  tn m tf m *
'ft ^ 5  «nwr ŝft ?irf¥
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-;ra-'liT ~r'll fcpm;:f ent '+iT fq~ :q-'h: ~f'!A' 11TU<T rr~ ~ ~ cr~ 'fiT :q-;:rr:;:r11:, 
~r ~-rr~ lffl'T "'''ll~ 'fiT 1'ml'R' ~r ill<r9f fum'~ Cfi~ff ~ f<fi \3'rr ~ 
""Wf ~ \3'a-,m <i"'<fflff ;Jfflf I ~<:!ffi' SIT~ Cfi~ ifi f~~ ~f~ Cfif 

if 9,;;ff \3'il<: 51'~ l:f <smr <'fh ~ 
~~aFT~, ;:;:rTifl!<: :q-f<: >rTI'111<? f;;r;rr ~ 

·;;n~ l:f Cfi5;:rT '"lTi?iiT ~ fq; cr~ ·H Cfi"T{ 
.rrit :'3"~flT-tT!:T ~ '¥,~ ~ I ~H ~21" Cf>r 
~~r~r Gf~f 'Of1r ~ :q-r~ ~31'fcnr ~n:T+r~r<: 
~:rr cr<: i'Ir ~ 1 :;:r r~ +r;;r~<: ~ ~<r l:f. t9!c 
'<9f~ Cf>f"aCf.T<: ~ ~ T l:f '1flT :J;T::r;rr <J:>IHf 
Cfi<:ff ~ err fq;<: ;=ft"F~r :;:r~r ~ f~~ q;~f 
:mF "'f~· :srr~ ~ 1 :J;Tr ~ •fr<R:r 'l-;r 
~<?f(f v.g ~ fC~> <>rr<r Cfi<1ifi'frr :q-f<: ~ 
~ rfrifi~r t9rs q;<: ""l ~ m <:g ~ 1 {t.r:rr ~"~"d 
~ \if<ra11 '3"« ~r~ l:f '--9~ :q-r<: -qr;r.n:r ~ 
-~ rrr1 '3'~'m-a·g «~i ~r i'Irit (.fi;!. <:fCfi C!iT+~ 

·"!~ '<~"<'1 ~T><:rr ~ 1 ~l'f ~n:;:r CfiT CJJ't9 CfiPi 
~~ ~fr g'!;fr ~ ~rfor.rr ;rrrrcr<:, 'l~mrrx~ 
~rn· >r P'~~ ;j"B~ fcrr-;g11 crf'fa ~ 1 
S:.l:f ~1?. or>r ~<:tfi 'lfr tP:ctin:: cril' oJ:TFI 
irrr :;:rrf1:T! 1 <.T2?.' i3 !J;Ir ~ l f~if: <.rr;;r 
"iJ ~ 1 f~·fT'iT 'ilFlT ~ ;;;fh Cfj'f <.i~ Cfiflf 

~:r Qm ~ ::rfli;:r \3'B"cnr '3'<'l!ffi' 2~ ~ 1 
.::11'!lr <:'f~Cfi vrrrr rrtr f~<rr ;;rr ::~~ ~ 1 

](ffcnr iHCfi 'A''r ~·1T :a-rf<~ i 

l'f"{cnf<: it orrtr ~~ Cfi~ ~ 
~mr :q-rfqCfi '3'rrrfa C!>T ~T 5fl!Ttr f;plfT 

% '3"8"ij ~f~rrr <fiT f:;rrr~ rrrn frr<frn-
<ri2_T ~ ~fOJ:T fr \ifr ~r ~ 1 
~cfr ifi fuq; 'llr \3""fifiT ~f011 <:"r ;;rr ~ 
i 1 i1T {f<.i if~r ifi f<1q; orr<:~ W'f"r 
Cfirf::till ;;r;:rr ~ &fifirr \3'.ff Cfiflt;;r.q <r"{ 
fcrlitq- e!frrr rr~r f~ ;:;:rr <:i?f ~ 1 

llW mror 'fiT ~<if 5f'<fr<: ~r ~ 
% 1 ~ ofifi ~ fen ij'~cnf<: <fiT ~tr~ 
<fi'"{. ifi ~q' if 'g~ :q"flR<rr ~r ;;rrcrr ~. 

5f<r•!:l' Cfi<:'ff rr~crr ~ 1 ~tr f<.1~ :q-rq-
111' { r.f or;:c;r <fiT fcror if '!rf!:l'ifi !1<mr 
Cfi~· err ~tr~ W~ ~ Cfi"r '!rfiR'TT if 
i;f1i{ 'g'i9 'fl+rr ~mr, &fifirr ~ if '!:l'olirr 
:q"f"{ 11Trfi:a 'fi'Tlf<T <:~i't if ;:;:rr ~ifr ~'trr 
~. \3'a-i'i' ~ <fi1fr :q-r ;:;:rrifqr 1 

~;n;;rmif ~~~~ 

if ~rrr "'!'fi?ar ~ -- ~~ ij'~~ ;:r@ 
fq; ~"{cnr<: ~~T;:;:rmir <£~ Cfi~ ~ fu~ 
>r<rrn <fi<: ~r ~. ~f'!A' GJT ~-rrfrfum 
q,afcr ~, \3'tT fu~r 'fiT ifi«<1 ~ 
rrf<:crrr;::r frrifi<1r ~ fq; ~T<r f11Tf!ffcr 
~r ;:;:rr;r ~ ~ ~:fr ~ <rr <;a-{ 
Cfim <r~r Cfi<: trifi~, ~ ~~ rrrru .. Cfi<: 
ij'Cfiff ~ <rr 'il'rr C~>r rrrCfiu Cfi<:~ <fir 
:q-rca '1'~ ;:;:rrar ~ 1 ~ 'llf1:UT ~ 

~'U"flfm ;;r~cfr "1T ~ ~. CflfiT'fi 
rrTifiU fl=A" ;;@ rrm ~ I Q:?r <1Tift 
C~>r 'fiT'1 q<: ~'TR <fir q;ft' ihr <rT"i"'T 
orrr~ ;;rr"'r '<frf~~ 1 it~· rr~ f~ii 
~rm 'fir Cfin:r ., r~::r ~· ~ lf<1cr 
<:[{~ <r<: ;:;:rr ~ ~~ mrr ~~iT 
fifi or~cr ~r :q)f"{lft :q-r<: s~falfr ~ 
rr~ f~~ ~;~ qrq <rq ~ 1 
~~ f<1~ ~~T;:;:rllf<:r Cf>f l'folifl!'r 'fiT • or<: rn ifi f~q; l'f"{ifiT~ C~>T -om 
\3'qTlf Cfi~ :;:rr~q; I . 

~rr ilfs<:IT ifi l'frq £f ~ cr;:;:rc- Cfif 
tfif<f"f Cfi<:fff ~ I 

DR. MAHIPATRAY MEHTA lKU~ 
ch) : Sir, generally the budget is th., 
reflection of the fiscal policy of the go-
vernment, i.e. the economic poliCJJ 
prevailing in the country. We knOlll 
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since independence we are following 
a policy of mixed economy in this co­
untry. Today everybody is saying that 
it is a very good budget, but it has to 
remain consistent with the policy of 
mixed economy, which is the baalf 
policy of the government. The test of 
the cake is in the eating. I ask 
the Finance Minister, after 23 years 
of independence, where has it 
led us to ? Has the percentage 
o f  people living below the poverty 
incerased decreased? Has the per­
centage of people selling their blood 
and body for their maintenance in­
creased or decreased ? Everybody is 
praising the budget, but where does it 
lead io ?

It is said that the plan outlay has 
been increased by 31 per cent. It is 
very good investment, but what about 
the distribution of this outlay, which 
Is most important ? In the fourth plan, 
Rs 42,000 crores were invested for 
development out o f which Rs. 39,000 
crores or 80 per cent went to the urban 
areas with big industries which give 8 
per cent o f our national income and 10 
per cent employment whereas only RTs
9,000 crores or 20 per cent went to 
rural areas which give 80 per cent of 
our national income and 50 per cent 
of the employment. There is so much 
increase in generation o f electricity, 
but what about the distribution ? 80 
per cent o f  it goes to urban areas 
ana just 20 per cent to rural areas. 
We hear everybody on the treasury 
benches shouting about the rural areas.
I would like to ask the Finance Mini­
ster ; what is the distribution of the 
$1 per cent that has increased the plan 
outlay ? We are taking measures, 1 
do not doubt that. But at the same 
time, we shout at the top of our voice 
that we want to reduce ihe disparity, 
we want to narrow down the gulf be­
tween man and man in India. Does 
this Budget lead us anywhere f  Sir, 
this Budget, as £ told you, is basically 
faithful to the mixed economy that is 
prevailing over here. X support this 
Budget because it is faithful to the 
policy. .1 will give you one example.
In 1973-74 the textile industry was

asked to produce standard cloth. T hey 
did not produce anything. They paid 
their penalties. But what was tlMfa 
profit? Their profit was Rs. 83 or *T 
crores. Nobody talked to the textile in­
dustry as to what they should do, but 
the Government increased to double 
the price of the standard doth. So, the- 
ultlmate motive Jo- give cheaper cloth- 
to the people was marred. Similarly, 
look at 1973-74. We were giving deve­
lopment rebate. The Finance Minister, 
Mr. Chavan over here declared that 
that was abolished. But next year, 
along with the development grant, de­
preciation allowance was given and 
thus Rs. 35 crores were just given to 
them as gift to these people. This year 
also plenty of relief is given to them. 
This thing goes on.

If we really want to change, as it is 
called fight against economy of India 
two steps, according to me, will be just 
sufficient. India’s real wealth is its man­
power. How many man-hours we are 
wasting today ? Crores of rupees worth 
of man-hours we are wasting daily 
and not per year or anything. Unfor­
tunately, unemployment increases. Why 
not divert our economy so that com­
pulsory employment should be the malr> 
thing and every able-bodied man must 
be utilised for development purptses. 
It will have social advantage also. 
Then, smuggling will go away, begging 
will go away and prostitution will go  
away. If every man has to work, it 
will give more production and more 
development. China has shown us the 
way. It Is a phobia to us if we speak 
about China. There was no motley. It 
was ihe poorest country the world has 
ever seen. On top o f it, they were opi­
um eaters. Mao has said only one sen­
tence : “Give me the multitude of the 
man and I will revolutionise Chine:
I will give Chine the bread It want". 
We are not utilising «u r man power, 
that is the main difficulty.

After manpower, second is water—  
river water. What is <he plan of dis- 
tribution? Bow much river water w e 
are utilising? China is utilising 68 per 
eent o f their w«ters hut we are utilis­
ing only 10 per cent. I  come from an
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•»rea which is absolutely drought stric­
ken. I know the pangs of the drought;
I know fhe difficulties of the people 
and that is why I say; why Narmada 
water is being wasted? Thousand c l 
cusces of water is being wasted daily.

Emergency is there. It has brought 
wonderful results. Here is our leader 
who is very dynamic. She has taken 
all poss ble steps today. Why rot the 
machinery, the Finance Department, 
should j;o and suggest that this man­
power ehould be utilised and that 
water sltould be utilised?

Now, the last but not the least thing. 
Why do not you confiscate gold? Why 
do not you stop public circulation of 
the gold.

Only 37 lakhs of people pay income 
tax todey. in India, only 37 lakhs of 
people, t>ut of a population of 60 cro­
res—not even £ per cent pay income- 
tax. How msfny people will be afiect- 
ed‘> Al] lfte problems relating to infla­
tion will be solved within 24 hours. 
Government can take all the money 
that it wants. Here are heaps of 
money. Government should take them. 
These are the only two steps The 
disease Is a very serious one. In India, 
people below the poverty line are gra­
dually increasing in number. WhJt 
are the measures taken? I was shork- 
«d  to leium ihat the Bihar Government 
has pasted a law saying that the acce­
ssories >ind parts required for the in­
dustries located in that State wr.uld be 
used only which are maintained by 
the fatonies located there. I want to 
ask the Central Government: do the 
public ssctor projects located in Bihar, 
belong only to Bihar? They belong to 
the whole of India. They can be used 
for the benefit of the whole of India. 
Similarly, I am shocked at the theory 
that only the sons of the soil should 
work there. It is a parochial outlook. 
Lastly, nbout textiles. The excise duty 
on the printing made on clothes has 
been increased, from 7J per cent to 
12 per cent. I think that somebody 
sitting ijomewhere in the Secretariat 
lias got a naughty idea about it. They

1898 {SAKA) General Budget, 266 
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think that rich people wear clothes 
having more of colour in them. Con­
trary is the case. The more gaudy the 
colour of the cloth is, mor^ will the 
poor people wear it. Moreover, who 
runs these factories? In some areas 
one or two persons print on the cloth. 
Thi»y just sell it; Government have 
increased the duty on such clothes. On 
the other hand, they have given relief 
on clothe^ made for rich people who 
make huge profits.

SHRI M. C. DAGA; Rajasthan is 
also affected.

DR. MAHIPATRAY MEHTA: Yes,
It is a home industry. It is the ooly 
small industry which has been subjec­
ted to excise duty.

MR. CHAIRMAN: Dr. Mehta,
please wind up.

DR MAHIPATRAY MEHTA: I
am just winding up. This is political 
budget. When Gandhiji wanted to 
fight the British, he sought cooperation 
from everybody. We in India want to 
light reactionary and flssiparous ten­
dencies. I. therefore, support this bud­
get and appeal to everybody to stand 
hind it. All are happy. We will b* 
able to renove these flssiparous ten­
dencies.

sft e n v w r  ( ’shfw? )  *
jfr srsffsr wrrar 

fsrr t  ^  m m f %
-3*^1 faarr t  1 $  u r o t  
f  irm* % sm? *ft

epir wr <r-prwr qtf f*rr 
■3*7% *pr*r«r f f o jrr w  srajar 1 1

Sf fap

w m  $  w  * * * * *  $srr

*tt v r  rjrr  fwjtar |  srta;
^  fa r  if faw
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[*fr *ptt stw f w i m R ]
a ft ^  sm r %  fop? arenf 

«TW t  I

$*ptt ggsfrvH1 f W T
■IT * f r r  * * r  *fT  ’SWfiSroR %
f^HHT % % for «rr3» ^ri^: %
sfsr <rr sprw; t t u t  % s rh ; s n ^  zr? 
f w f a  ^  t  srtfar «rg%  «ft  i * n ^

aifcr *ft ^fN f %, sffa? *rr*r 
w t<ff ^  ?n*r f * n :
■?% ?  i Ji?t t t  **t*F wi^r: ’bpw  
*rr vfn sf^t srnrr m
*ftapr TrrsR̂ r t  srfr f m  « # p  Trrapgr 
| ,  vSrt mwz m  w ^ r  «r,3i

«Tc*r *to t  t  s f t r  srnsr ssfar *tr T e : 
& n f t  w f t j r f t  ^fr ^  a r m r  
t  arf^p xnm *r*sf*£ % si«r *r <jtt 
!fs?tw k  i ^ n ft  qftwTijt f

f  *ftr ?f*nTT rfhraw «ra
t  i

f»rr^ fafreft *sr % f ®  *rre*fr 
% wŝ r f o  sifr  Ffnr ’pf^t ff
«ftr f  I sptf VFZ7 I  *rr «n?T,
^  *pn*r ^  1 1  ^ f t t  zr% 
wra 3Rcrr w it 3R?rr
| *rr ?Tfff 1 1  3i?rtt Ir *tpt artf 
<fr w w *  w  sr%*rr f a  * m t

| f o  fin fr  !w r  irefr ?*• **r
* f  ^ R T  *£ T  v j r r v t  fjpcrr $  f a w  5f
q^F i r d w  * n s » f t  f s f t  *rnr*fr 

*F^rr $ fo
3 *%  f o r  *fr Pr % arr^ £,
*ft *rr f o r  ^  f  ^  

fcnr snrw f t  t|  ft i
£tar $  f r  <5*: ?wr ?rm*r *pr ^

m *m  f ,  5rm«T srtq; tnp
fo r  ^  <u# *r$- an | i %fa*r
T O *  * 1 $  m  *1 $  %  f a t a *  finuT
* r f p r * r * t $ f s N r < r e s & a < *

1976-77—Gent. Ditc.
%■ sm% *pt ^  wt f̂f %r ir«®. 
for «r # witr f  f̂t tjv ?m

*I«r ittt^  ^srr ^  w »fr «r^$9r i f
sEnwrfi | arae | *jVc
??r% ftrqr ff fo r  *r#  afi* arerrf

$  i

in? ^ %  ^nr^f 5 3  * t r  
?  1 *fr  f ®  srr# Hr f V T

CTn?r f o r r  ^ n ^ r  w t f o r  1 gnra*: 
f^n? aari?j? s r r t  1 *ri*r
*fttrf %  -? w > r ^  ^ ta ff %  s u r  sp*r

’gTfî f I f 9  % «PT frr £ srfor 
?̂V ^r*^- 3Rpft ^  3tt r f t  f  1 

*rrq-*rt ^ rrr  fft srfoRfr
%  <PfT«i tnrr T?rr |  1 ^ y

1$® * t !  $, WI3» ?,
<T5*pr fS FT  € t , «Tl?rC a»?t ijT t f  V 
^  *fi3r w.^r Tftnf ^  ^#m sr *£r § v 
^ T %  ?rw «ft ap*r fr %  ^r.fetr |

n ?j ei  ̂ *ranBr -3ST ^ f o  ^ns: 
iTszrar ^  *rr  ^  ar<f *rr  w t r  
sn?rift Tî gr *r*r q^n?r ?fr 
>1̂  *frr 3fr w it t  ^

^n^r w ro?! it 4t v f  $ »
^ n f f  ir  f o r r
^ 1 t  1 % for
< « F  s n fr v t  % ? :  ^  % s r r f  ^ r t % r  r

3ft Tifrsr ^  ^ i w  TT̂T
w r r  t  73%  ^r.%- 

5r fTTimft^nprr t m  wmsr wx 
? r t m  « j t  * p r c  q r  w r w  

Hi i?r*n*n ^wt vnrf
T f «r*T 3̂T It I %R 5*|1V v w l

v q w r  fo r r  *i«rr | ^ r  
*n*^ | f o  ^rrrr
W  t  sfft »r^ r

V*T «fV | fW»H|r JTT^pV
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«PT STfoflT f w  ft » % fa *T
<T3| I  fp  OTffr CRrr*r TTfRT 

*1$ ft *TT *P*T I * f  f W f f  j f f * F  fp r
w$  %«l Pp #  ?tttt «ifw ?r ^ ®rr qr̂ V
^  1 w i  «rsfV anr i w t o  spt 5»nn*r

*r <tt | 7 wrr *rz 
?T^r s *r < V  i f  ft, f̂btt 

% firftrfc -T ^  n  * 3: w ?pr ?ft 
^  w  st-htt ? #  <fr?r 'RrV
tflT  fireytr ^jsfr w? T^rffr *rft

T̂%<nr \ if ^rWTf f  fa  *R *t»ft
3i?r #  ^ ’BrV^rr *ra- t h  *rcfcr 
ft fa- srnr iTJTr %& z'm  f̂t frit ^  i

#5*r JW  it vfr STFFT spift &
ft 1 5tft% %?? wrcfganrfos- «fctr*fr 
^  f*PT tfhrr sjt 2 *r
tpr *r»% 1 s [ f  t t  fe*rr
ft I #  »7*T5TTr §r fa- Jis? 2 ^T’a' fr
’ Tffr ’TT *r«ar sfrr ft fir «nr ?r o t  
arnff vr **? ?r 7?ffr f*pr w f i  1

? ffr  *p?r *  s:TT»r fs r fa r

v t  8 snap %  aranr rtt t  snr* 1 0  

F̂ nrr ^  ?fr sansrr « r ^ r ftfrr
•jR?r tftft *ft n r r  *rsm r «r«f

v r  f^ F r  s n f t  1 ?r*ft *?r*prf 
wwwn ^f?r s r ^  ^  £ ,

* rm  ^rsff ir irw rr*  w 'Y  
*rsr #  ft 1 T.'iBjj^rsr ^  giH- €t 
»if t  z * *  % *rfT% |rnr «r»#rt
H vsar^ M  %r tr^rc 1 0  sft

*t i s  *ntfa 'Pf ft 1 S r o
«&ST T’P ’ JTSam T I  IT ?Tfft ^%TTi*T

r̂r?rr ft 1 ’trrwt ^»r w  ^nrf r̂ 
f?r t  w t  7Err?rr vfrr ^ftfrsr^r
* t  ^  1 ^ *r r  w « r  ?fr ^rt?rr
5cr»Br fRTr 1 ^  ^  f̂a v ^vnr «rrr
5w ?a ft ^  qr *mr irw t i^ t  ?t %fY 

?rt v r o  ^  ? p r ti  ft 1 srt f t *

1976-77—Genl. Disc.
*6V3p- ft «frr sfr wt*p: v & fr  %
% n  ?rr ft  m jq w ? r i f f  i f  ^ m *r  frrr 
ft  & r ?  » f r  n r jp r rjir  T g t  t f r  q z  

?StT v ftir  4 t  1 % ^rfrf̂ T if % w ( t

f̂t-TT % "STPTr̂ r f̂ ^<fi'H  ?rt% ft 1
«ETT w r  <r?pT

srfjfr ft 1 ^rf xrzm  r̂*fr ^  f^r 1
18.00 bn ,

STHrST f w  ft 
sr̂ fr wr FTT-fr «r?r ift w fr
VTfarrr ft, JT3|fT ^
w*ft fw  ^mrr ft 1 Jf spr^r
fm*fnr * f  5T?r s c ^ i'T r , ^ f r f a -  ^ i r g ^ r
«f«t ft 1 t  5rr̂ =-r ^ r̂t
wr *̂r sn?r ^r f w  ft 1

2 0 - W  T T T ^ c r  ip i r W  ?*T%
sfm  ip Tsf ttto f%ir ft rrpnrr 

m̂ fr f̂r ^  «f ?rer snar
3̂T? ?TfV lr% ft 1 aR.’?  ^  ^TfT

% ap'T 5FT  ̂ f^TrT ft, ^
'rft- r̂ %ir 1 *f?f Sr ^

^  ^ fr ^ fr r  1

?m  *ft=r<rr if sjr.̂ r «r*rr arfwr 
ftj%%JT^tf sfr^rs: fspt srHr^n^r 
f  1 *rcft % sp^rft %  f * r ^  ?rf
?r|r ^r-^if W7f?F ?r|lr |  1 ^'i^r
t ?tt fsp ^3- ft,
q f »??% fTjft srarr̂ tf » *fh- p i t  w r  
^sror ft ?rb- ?r% sfr^fr ?rr
gfrfw-fr-spirfrr®? ?̂ri%r ^t
s r ^ r  if w.sth’ 1 gft ■aff 
T̂Prr a^r ft, g:*m frr®!1 f t  irT ̂

jt|̂  f><rr. ^rf?r> vr
STiFST fPTT f% ^T fa3? fT  ^5T>«Kf
% srttsR: <Tt * tz  t^?it 1

v f a r  n  % *r$ vfsTr ^rrfrr ^ ftp 
£*r̂  u i?r %> if *rr*fr vtfvnr 
^  I  i f t f m  uns t?r-
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[sft srqrrrrar f5wmr9»>.TT]

fafâ jpJFT wrft *ft q̂rSTT I fftr 5BR-
snrttfsrr %, swft »pTpfr 
*ftt ^ rt n̂f̂ r far *?r?rr <Pt *r®»r 
*mnr % i **r m?r m  * fT  ^*r 

$«rr | i %% ?ns> fir#*
W W  * F T tTT jft«TT I « T 'T r « n <  I

w f t  W | X T f l R f l f t  ( f * f t T T T )  :  
w r r fa  4  w  v m z  *r> ssrrrit 

*rr% fatr *reft «»r> srsnf 
^TT | | %mtf( JTP&T 5  sr*ft % q-  ̂
jf^prr =rr^rr f  f o  f w  Tfcft 
T w m  ? n ff  ttffir t ,  f i f f R T  w r r  

<rr5r srwr %  ^ r t t  Ppfw r *»r*?f | i 
r̂nrf r̂ ^pr «r*r | %ftx «pr % ts t

^ i t  % »

«r«r *rr% tnfhf?T *ft*rf
% sft H?r *k> 'rer ^  -ngrr t ,  '5¥W> ^  
f¥ n%  ? k*tt qpR5 srrspp $, ?ft faerR 

*?rr v r  sffcrf *  
wt «r««vfVi § f  |, * 5  faw 

w t  *?t fspm urr ^fV w rf^ ,
^ r  fk w r  | ?

’pft̂ rr *t$ tft f̂isr *rff |,
srsrf «fh: srr^f ^r ^-rr wrr qrfr
| I VT îT 5T̂ T R̂TT =517%* ffT f w
vRift % <mr *rVr fac^rr, *kw> 'irwt 
% tit i *rm  sfaT *nq% 
«mr *rr sfl^rr i

*ptfV ^*T5T*r f̂inr *pt fear,
*ffr

*rrv " H *  ftnrr *wr i *rrr *njf ?pt 
ftr * t f  w a r  *$f f^»rr, 

w r r ^ ^ f w  3fixpTT <ftr?rwri^ 
gnffk $  ^  |

v p rfr ff ^  fjp ff ^  ^*p

11 srm  »f?fV f
q;c TT«̂ Tf?T oft1 f  i ar? >arff «nff 

| ? V f n tm  %TT t? TT̂ qr-F*JT wt 
irffVwT^rr ^  atft tftr  «rwr ^
qrrefcm  ^  w«ft f ,  t  w r
^ ? ^ rf i f t i  sgsfm ^  
*Rr f  ? «wfV«r wt̂ r ^TR-^nr s p r r r ^
^  ? t « i r ^  If f t f  *T3r^r fir<T *nc 
* r f * m  T fffT  | ,  ?nrgw p> 4 w & t f*r«t?r 
1 1  ?ft * 5  sprr sft ?r^Tsn ^  ^  % 
«pn «RT«RT I wwaft 5ET«rl% ?pr '*v$w - 
spTOT sfr?: « rr % ^  i i r n  ^ sh tt ^
rr? I  ffT w  1 T O  *MT t'Sft-
q-fenff ^ srw rc ^
q fw f  % *rr? mi wsst
% ^ V f ^ t  ’Bftr s p ^ r  P p  ^  s o  
W T T  ?TT«PT ^JRT 5PT t  
wrnrr ^*ir^<T7: f  i urtrr #  t o  Tron 
?ft so srf^ T r̂rq% v t k  ^ «rr 
sm ^ rr i ^ s fta P riffs l ^ r r r r  «r> ^
I  i

General Budget *7*
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S?Wf 3TffrflT ^  *> % v%
%t*vT %m » »r<t? ?ft3r^r
v t  ^*f^r i % f^r Harrsr ^
| f v  w t  *  ’ T -m  ^ f t  crr  ^r*f r̂ 
spt wtf srtr ^  ^  ̂ ? r  f^nn

*r«rr ? *rt faf-re*

tS  f?r f, w  g-r 'tt flrtfr<r ^  

wi^ P f^t »wt ? wrfarc 
spt w irr | > ^  «5?r iw<rr

i t  ^
^»tt tfh : ftwrr % w w  fa tf*
t o t  g  » *|fPf v t  ^rrf^r i
l[q e«fN e  V tV iT ^ IW R fl?  
q^ro «ft* *wr ? ^ f%  vnr 
^ flnm  t  ? <mr **>rr %
jtcwt u R m x  «*# f  l *r^ ^

MARCH 22, 1976
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awr *?r, aft
aw r i .tt ̂ r% f , *rarr wftrarc srrer

f  ? 33% <rm sfH wftrfnr ?r$f t  1 
^ • f - r r  f a  f* n > iP v T
w  1 m  *r> «rffer«fm: for?r s*rf^r t

msr *jsfN sph? ^  gTf ?r*rr 

fatfr *fr vT5T*r<r &  wrti ?rfr t  j 

■«T!amr?ff, P5rt qrfOTff, fwnr wrtfr 

<rrfajnite spt wnvral % srftrprc f^r 

3rwf 1 s*r ir^t ŝrct ? fa  *r$r *rr 

* f t » r  #5 W  * m %  % 1 a r t  
fsprnr % *Ft aiftf ^  firm strt 

•̂ rrf̂ r 1 gvppt wsrcff wrr sdwr7 feur 

m*t 1

^  3«T-5srTar3r *nnfr jff*fr,
Srfasr vpft 5r "3^t % u^ffrr w.T?n 

« r i * n  1 « n  f a  -s fs rs w m
•=tm*p»T *P t <w rrt i gra «rt*r ^
3PTRT % | % fa r  xrfrr ir ?T7^riT *>> g s f
w w  sft ctst 1

*r$ »rf8rsrrcr ̂ ftafaiff *tr arc-nrr fm 
1 «pft*rFa*flf % «ft£f ^ ^  wnff 

?fir  TTJrrcff % srfgfafsnfr % s r n  ^  
* r f a s K  «r T r  I .  t a r^t *rfasrrs r * w  * f t  
^  | t *rrs T^r m
f% q̂r ̂ fcTETH ’Ft fam t-Tlf $ STT*r 5P1T
3ft  * r t r  f r f t w w r  1 
vx sfar * £ 5  ir, $fa?r w  «ft 

^ 5?r | fa  tffasrn *? 
irw wHEn  % \ «rs$r T^Wcft Jr <rnr
f w  % for*n r f i t  ^
ir «rsrc? «T*r ?r*r «E*rwrr ?r$f 

$ *

ftrerr 5? w tm  ? xr*$
v m  ffp ft w t  s»<nf amfr ?
«[5T v ^ r r  ? *rrf«rc; **% 5g m r  vvi 
fpm^iWTti *nfkm*te wx *r? 

esm aft fvr 5? $  Wsrf % 1

^ r x  jt^ t % ’fhr ari «r*j«rr % \ 
ms trs»r *t*t f m  | fa  

fW t^ ^ e r iT fa v r * r q r $ i fffactdt 
*rsnff % ^?*tt *rr$nT $  fa  p r i t  fT^rrr 
$ r g r  m srr^ ?t1t 'jft 5ft*r 
qfr, fW rft  % f ,  #  1 s t  t|  \ rnfwr 
spff fnr% %̂ r s t̂ sra r̂rR ^  t s t  | ?

*n*T %9T «rr, ^ fa f f  ?HSj
'sprN- f f  » ^ffy ^  ^  Sr wV ’’ptPtt 
f t  i «rr^ %w % fg?r % fa t;
srgt srw irfr  Tfrorfa ^rr%? 1 Sr 
srr^ fl^rs,-^srrr? r̂n̂ fV f ,  Srfafr ^  
p̂rvrr q-?JTr 1

n ?  srr^ 7 ?fr ntefV % ttf% 
frT t ?  I  sfrr ?r ’ Frf^r % t t #  «rc 1 
r̂f*T*T % * » f  i? ^Tf^r f̂jr 1 «rnft % 
r̂f̂ r̂ rr̂ Tcft t t m  ^  t ?ft f a r  f*r 

w ?  v ff  ^1% | ’  mrm ^ j t t  
^Tf^- 1 BnT?-T^fV % On? gp&
f^ r  f  ? fk  1

TT5?r ?rm nfr «r^Tfir»if snrrf 
^tift 1 wt srnr t ,  a^t ^ar 
fsr«rr srraT % 1 w f  JKfhr«T<iT

XftfX m ^ rx  %h ^r?ff 
art vrrwf w f r  *nsrfar s i t ^  fa^ar 
?rr^ift «ftr «ft wsNT ^  ?rar f w n f t  
5? «rnr t»T fa r  F?r̂ T*ra ^  »

SHRI D. K. PANDA (Bhanjanagar): 
“The combined impact of a large tniriU 
getary deflct and credit liberalisation 
could be substantially expansion o f 
money supply. This is the harbinger 
of inflation. The Finance M inister baa 
obviously opted lor  ‘w ell circulated 
risks* instead o f hard dtddontf*. 80 , 
has been pointed aut. So, S want 
to know whether a gtotemaKt hm



[Shri D. K. Panda] 
been made by our Finance Minister; 
whether <a hard decision can be taken 
on this aspect and whether we can 
prevent inflation. I am drawing the  ̂
attention of the hon. Minister through 
our Chairman.

My first point is, whether we can 
prevent inflation in future or whether 
we will simply say, it is a well cal­
culated risk, or whether we will bs • 
able to take some hard decisions 
about it. Can the hon. Minister give 
a specific answer while replying to 
the debate on the General Budget.

Secondly, I want to know whether 
there is any fundamental change m 
the ideological concept about income- 
tax policy. The Finance Minister, 
five years ago, in his Budpct specch 
said:

“if we are going to make an effec­
tive dent on the problem of income 

inequality in aur society, we cannot
flinch from deploying increasing the 

instrument of direct taxes.**

Now, he Minance Minister, Mr. C. 
Subramaniam and, in support of 
that, the Minister of State, Mr. Pra- 
nab Kumar Mukherje-a, has also said 
the same thing. Th- rtore the ta^es, 
the more will be the investment and 
the mojce will be collection of reve­
nues. When five years ago there was 
an uncertain ideological concept and 
a statement had bean made like that, 
how is it that a change could be made 
now in that concept? What are the 
factors due to which a reduction of 
tax on the rick and monopolists has 
been made ? Why has that concession 
been given to them?

Thirdly, there is the public sector. 
We know, in the public sector under­
takings, there is a massive and huge 
investment. That is quite a welcome 
feature. But we want to know whe­
ther the industries which are now 
sought to be hampered and fostered 
will get the maximum benefit out of 
these investments. We welcom e mas­
sive investments in the jmtalic sector.

275 CrGiMTol Budget, MARCH
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But we want to know whether the 
hon. Minister can give a guarantee 
that the maximum benefit goes to the1 
rural sector and the poer sections, 
the weaker sections of the society and 
not to the affluent, the rich and the 
monopolists.

Fourthly, in ordpr to reduce the 
economic disparity or inequality or 
uneven development in the country, I 
want to suggest one or two things. 
When we go to the people in our 
areas, can we say, “Yes, you have got 
so much relief” ? We have absolutely 
no answer. It is the rich, the affluent 
sections of society which have got so 
many concessions. Several conces­
sions have been giveta. in the past and 
the present concessions which have 
been given to them ars c.uite in con­
formity with the policy of drift that 
has been followed in the last six 
months. The liberalisation of credit, 
giving concessions, like, investment 
allowance of 25 per cent and all that 
are some of the things. I am net going 
into them in detail. It has been said 
that this Budget has a specific ’•ole 
to play to accelerate growth with 
social justice. What social justice has 
been given to 82 per cent of the 
people who mainly depend upon agri­
culture?

About the 20-point economic pro­
gramme, out of 20 points, 7 points are 
entirely meant for the rural poor 
people. Out of Rs 2,180 crores which 
are set apart for the entire 20-point 
programme, Rs, 1,285 crores go to the 
generation of power. Similarly, Rs 145 
crores go to minor irrigation works 
and Rs. 606 crores go to major and 
medium Irrigation works This shows 
that out of Rs. 2,160 crores, about Rs. 
2000 crores go towards power and 
irrigation. That is also a welcome 
feature But are you not going to fa* 
the rural rich who are getting the 
maximum benefit?

22, 1976 General Btufget 276
1S78-77—Genl. DitC.
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Another question that arises is this. 
Take, tor example, Orissa. There,
1,82,000 acres of wasteland have been 
distributed to the landless people as 
per the report o f the Orissa Govern­
ment—in spite of several challenges 
they have said that this is the correct 
thing, 1,82,000 acres have been distri­
buted to the landless poor. But there 
ere no budgetary provisions to deve­
lop those lands by way of cooperative 
farming, through collective effort. So 
much of hope is aroused among the 
rural poor, but there is no allocation 
in our investment for that sector to 
develop those lands and also the sur­
plus land—over and above the ceil­
ing—that will be distributed to the 
landless. As a matter of fact, there 
is absolutely no credit available. 
Unless the people get more and more 
credit, they will not be in a position 
to develop those landq, they cannot 
go in for rabi and other crops. There­
fore, my point is that, if our attention 
has to be diverted to tha rural sector 
to regenerate or to have a self-oriented 
growth of our economy then certain­
ly  we have to develop the rural sector; 
money has to be inverted in those 
area*

Then I come to the point of uneven 
development. Take, for example, the 
backward States. How can they be 
developed? We have been uttering 
mantras saying:

W i m  spT qfteTSRV 1
That means, we view these rivers, 

the Ganga. the Godavary, the Yamuna, 
the Cauvery and so on, from the 
national concept; we treat them as 
our own, but you do not treat Bihar 
or Orissa that way. For power gene­
ration, there are innumerable projects 
in Orissa; they are being neglected. 
We need Rs. 518 crores for the deve­
lopment o f medium and major pro­
jects. The Central assistasce flows to 
other States, but not to Orissa. We 
generate all the power at the State's 
cost, and a major portion of the 
power 52 per cent, is being utilised 
for all Central projects. Therefore, 
Central assistance for power projects 
in Orissa should be given.

Therefore, 1 insist that these things 
should be taken into account, so that 
the uneven development can be mini­
mised.

General Budget, 27&
1976-77—Genl. Disc.

aft <sr*? t-u t (crrpft)
SnTPTfw 1 5 * T n s f , 1 9 7 6  %  f a r

rfcpft srTcr wrfsf -̂ %  ffp^Fgrsr
22  srftr aft n fta f ,  3ft*rfrsft 

*?lr *«rr *  sfftr ff ^ s r r r r ^  f  f a  
vnfirer f f i wnfl

STPTT f. fftr $f?rqT 3fr f  
f% srPTPr ir itjtt stst smrr f a  

*fcTPr *Fr $ZT fpHT ?ft% WT
*r*rr ftr* ?fY% ^trt *rrc*ft 35qr f t  »ptt 

ww srnrr i %nr
( f ^ T T f ^ T )

F̂t ttht f  i %m? *r
HTWT'T q ?  t  fa  *nftr iftj- ^  ^ r

*ft *r^T | i smr w ftx
s r t t  ssrawr

iWT 5TTf% f t  f  I
S’ rfafr *rarll stst «fto s f  & f a  epf
fa s m m f spr ^^=rr ft^rr i
^  *T^T i  3P3T <TfT far tr*FT
srsnr s r w  *fK wq f̂t ^  ^  
qf^rfrr ^  \ S  w n m  g  irfor

§  spfrf fa  STTVRT ft^T
% srrsr *ft w z  fairr
*PTT I V tt fa?PTT * r i t  1 1

i r  srfff^n-qr s f(T  rSjYfrfH
i f  1 s flT  6 .  5 ®FT f ,

* p ? f t a T  ir  1 2 5  SfiT « R T T  f  ^ fa ? >
f f ^ r P T  ir  1 sfhc 2 0 0  apr S R T C
I  i w  * rr  vr*rt; ftJtr, vrrf^r 

w  \ w  fs^r ^  
q r  «r?«RT ^  «rr f a
^  *trnr x fo  w pr i
g ft srfrr sretjfa f ,  T n w r

t  ^  v $ v r  i  
i s  «rr-frT « r r
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[«fr *jsr srorj 
f s r ^  sr-TJrnff %  5r q ft  

wfasr #  w** *?-w ?
s r m ' f «  T f %  « t  i ^  ^  ? w  

srrar fsr=f <t c  t Ytt s rg f  s r * r m ,  $ * r r  *r$ f 

t % wHtr sfta 3f>
SrqyfY f l R H M W f t  *Pv 5T*f «P*fr f ,  

^rJr wraT ?ra if ^r^rr fa
srr^rf *rnr%  srfar * r * w  * r n r  faw rr |  i 

s f f a u r ,  ?t?  tr«p * r w p -r  f=rcr*» %— Psrfrrr 

O T t *  ^ T ,  ^ T flfr  fsrapra* 30T5T

fr* rr  i ^  « r * ft r  v r  * * n r r  s n f t r

arsrr f l w r ,  a t  f ^ m  ¥V t f t r  3̂  

tff^ r«r  *rc «rg ̂  arn$*rr * f t r  t f t  *n£tar t ,  

^  t f K  ^zrnsT « ff%  T «r#  *r»r«rr 1 
tTsp apt 3=JJT7T <tf*rfarjft¥ fa£'»fY
?ft *ftt ^TT?T «TT*r S»? ^ T T ,  *nftar
jpt fa * m  % msrc frr#^ *5
s p f t a  <rc w i t  1 m ^ r  

spt «pfar ^ crr  ^  ^ n r  sfar
gtirbrr ? *ft t  * m  «r,

*PT cT«PT^T m ,  ^JT a O T S T  «TT,

sjr^r t p r  's p r fg ^ R l ' arsnr s m r r ,  f a r f f t  

f ^ c r n r  i  *?**? **^*V
9 ? - 5 T f  t p k t  ̂  <rr 3TT%,

i r f  $ f a  f t n p w n f T  * t  %  

fa *  ^  f t o r  1

* r r r  t w w t f  t r f w r s r  *pt %  s ft fa S t—  

srrsr * r #  s n f o r n f r  snr?r |  1 $ r f a *

^ fcq'l f ^ fr W T  ^*1% , FT'TVtfrftZ'
^rsrreft | fa  i f f  **t \*fl %, Srfa* 

*r?r ^  ^rr <3̂
1 1 g*p«JT*T m^ar ̂  f̂r m?r ^  ^—  

WPTf^T^Tji :—

"What ia most significant la the 
new physi flacal thesis propounded 
b y  atari Subramaniam. He tells us 
that the high rates o f Income tax 
end wealth tax do not lead te  any

Q m u r a t  M v d a e t  a8o 
l»78«7?*^3ewt, Dice.

"significant reduction at inequai^tjr ol 
Income and wealth/' But five years 
ago, the Finance Minister to i l  ue 
just the opposite. lie had said in 
his budget speech: "If we are gojmg 
to make an effective dent on the 
problem of income inequalities in 
our society, we cannot flinch from 
deploying increasingly the instru­
ment o f direct taxes.”

v s t arra- * t  *?fcr w & r  q R  % * r  t̂arr
| I f%3J5r«T# «Ft x t* $  % fsi%
«prr Opjrr ? f  f  ® w fw  wT«r?: *rr*r̂  
tor *r?3rr r̂Tf?n f  — ■ ^  m -  
sptt ^ ^  ir so  <pfr? 50 * m  ^<wt 
^ w r  f  m  ^, fsr^  1 r, ht»i vnr?fr ̂ t*t 
sRT?r f , fa t  *fV «rr^ ? w r  12* *PTts
W<TT 9̂TT fruT ft I f^«ft T̂̂ rfT̂  
vnm^w^ wnr% 27 ssprnr^qrrforr
f5 T T  f  v f Y  ^ ^ P P t  1 9 6 9 - 7 0  ^

2 5FTT5 33 STW, 1970-71 ^ J ^Tt®
53 srrgr m  x f t * : 19 71-72  t  .* spfrr 
73 srasr ^tst fsnr i J577 r̂ r̂n: 
it go w f t  wn ^rer % m . wq% 

# k t  ^ m rr ?lr r &  f  1 «rpr̂  
^jRTTfr *r *rg^ir f«r̂  «rt «r.t 
^ 'srsrT ^ tl ^CtTT ̂  ^  <£sft 
»rr̂ V &  «rr?rf % I t  i -T * t -  
arrsr «ftr grr^mfr n^ftrGrr 1 w ft ^
^  ql wr T itwzt ^  f j  
*n^c | , q̂r»pr qrfasr«pr m ? z  v t f r  «pt 
* r ^  ^  wx *r**rr {  1 t f ^ r s f  t  
t*«rrSte % *rw tT’r for^rartf 
f  w f f  35r% ’wt^rf «Pt
?ft i*?ir shpw 4?t 4 1 xm

— <rqrtrrff t  w*tt ^rr | , w  
Pro# «nr*ft w ?  ir^r % , *prr 
5r a a |»  f^ i^nqr # «nrm?ff ^  wwrr 
%  19, e u  fw r< rfaw  201 f —

P t  «rt 10 v m  # 9T I  
prrcT «rr**ft H  f  1 w tisw  

i t w t  |  1 #  m

MARCH 22, i m
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f f r w f c  vrsrr 1 1  
f5fasr*ff *TTO & I iRTT f̂.

w m r f t  wrar 3 * r c  ^  f  1 5  n w t
*?rrai f*p eprrt w ^>r ■rN’f sr

srV r^rrf
1 1 m  w f T J i  $ w  % £rm  I  1 
sr? 5pr fsr̂ rr far <vn? x*r *pt*t wfr 

&W 9nrr»rT 1 *ra»ra ^  fpsrr f% 
fwr v m  «pt^ <rc *ft £*** %*rr 

1 %tr m n  t  <n*f *** ^
&FT «T 5T*\rq I W5T ?PT«r ?lffr f ,
#  %sf5T qfV 5sp̂  ^pr arRT «K*T
«B,7m  f  far srrop *tpt®t *r TWe*rr 3tt% 
srar %sr *1 *m*rr*Rrrn qc*t sftft 1

«ft Kngnra •***!** (f»T) ”nmfcT 
*Tjftor, z  gp ft w r  *f\r 
<&*TTT £, sffep ^  ^  m̂ TVSpT

& fsparST t̂ sp-T *TfFHT t  «ftT 3*T 
^ft fPT f»r*T W  P̂PT <̂5T®r 31T

f  1 s*t *  wif sir ?rgV f¥ sras 
5* v *  s»jr v fx  *r *rf tfr g^nr *f T f  
•Wr *r f*r?ft t  t «ftsr farr
?H'31 '•TT Sn^W^TT ^ ^  fV snct̂ i-
nrft t t  ?»r f*wi?iT zrnr, *rV j?ra srr 
wptpt ottt *r art shfr3i*wft srar r^r ft 
^  #■ far «n rt ^  w  % 50, 60
snsr srf, ^  #  T^ri fasariw *r£t
t  1 f3»*r»rra-wfir
sift ?n<ft w%r v j  fsr r̂ "fr f̂f *vm  
150, 200 t̂sft H  f¥ P 1

vftz 'Ttiff Ht eft PR?fr **rr 1 
t t t  »i*n t  fv  “s iM f *»?>
sr>*T.|pr f^n ^.iptt fw  % f®  ■dsnriT 
fst̂ nrr 1 ^tt»t fiw% «r? 4«ri% *tt 
tmfrqr % ^Nt =pt #31^^ 3ft

xrnTTtw  | #?rr *ri<fcsfa ^  ^ ijt
^ fw rr | 1 ?«r % W
t  f»F *  » 'HRg W t ^TfT
fSf̂ zrr fv  ffnfiw wt*ff *? srt *ri

1976-77—Genl. Di«C-
f*nt *rta w rar «rhr f  f̂t

sjfasrw f*Fr 1 
r̂rr % f̂ R #*r *rsr?cw n»i % fS* wfi 

*»f f, %f¥?r « r t j  **r ?r *ns[ 
fort 5fT»Tr =arifriT fa  ^rnft ^ r  «w - 
ssrarwn *r t t  ?r<fr iftvrr w n f  vif.'&x 

I : r«=r5r ??r it snqfiwRrr f*rf*'r?r 
^  5̂  tr -̂ ?fr f*r®rif sfft f r  «rV  ^ r d - 
srr«rftTTprr f^«rfr - r̂ ?ft 1 %-^r 
^t =fnrf r  fsj?T *r tr^ fftr  *#Var*fT 
^ T » f ^  3T fw r  *r rrsr irT̂ T 5f 3I?T

st fif^T£ ararwrr
? t *r%; 1 ^*f, yp-f ir =r, -argwrr

1 smv jxf , T ,̂-jp ^T ^pfj. ^
<ft *n?r % q£ f?=nt ffrrr w? t o t  ?n*r

«RP̂ r t  <frc T'WTT f  1
vrf^T^r wrr, w fr <{wwi % ?r*rr,
’UnfW W5T 3f5Y fsrspft % JTITR n !&SfT 
f> fr  vn*ft |, ^i?rrf% ^ is r , 
f»r Jr «n»r srer f?n  t  %f̂ FT f̂r 
* i - g t  Ti’sar f ,  ^  srew,
%frr *rcar sr^ r̂, r  a?ff %

1 «Ph,ir»r%*rFrift  67 ,000
*n^f *f %• %erer 6,000 »rm  if

'rf^ft | 1 ?n ^  
f r  '̂t ’  fftsr sr^ff % fi?r*r,
t  ? r  ^ »%, 4»r?%

JTV̂ sr.q' 3R lf 'Tsft — *T f̂V
P=psr f  3ft, fsR^fV ^r ?frr ?fro<V

ffnfror ?n^ff sfr 1 ms? fr  ?tpt ? t
*fftnr v m^r

rr<# 4srr t  1 *rk %»ff if <fVaR
•far t t  TrSt sPTTTn' fsprr »tbt %

f*JT t  t ^  
>|r t  sft *n*r ?f|T *rt̂ 5Tr *m\m  t  
«ft ^  5JTcT ^  ^  I  -ifkT ÊT m

w i k  f w  ̂ pt i îPrsr ^ r
^yptnr

t  1 m% if <fNn: fa  vV frw*T 4t
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SHRI MALLIKARJUN (Medak): 
Mr. Chairman, the current budget with 

an increase of 31 6 per cent of annual 
Plan outlay and of a deficit of Rs. 368 
crore* hat been received and wel­
comed by various, ;ro^s seftions of the 
society. However, I disagree with the 
allegation made by my friend Shri 
Cha»drappan that the Finanse Minis­
ter has presented the budget with the 
intention of dupmg the country. He 
has further said that the budget is 
going to Increase inflation. I totally 
disagree with him.

The budget lays emphasis on invest­
ment and savings. Increase in pro­
duction in agriculture and mdu<trial 
sector is indicative of the Government 
policy to achieve stable economy in 
this country In <he reconstruction of 
the nation with the ultimate objective 
to establish an egalitarian society, the 
budget plays a great role. This 
budget is not merely for us who are 
present here but it gives incentives to 
the people outside xn various sectors 
o f production. Our beloved Prime 
Minister is utilising every calorie of 
energy and she is dedicating herself 
for building up a socialist society 
where the Government machinery has 
been actively participating in her new

20 point economic programme enun­
ciated a few months back. It is not 
merely the administrative machinery 
which is responsible for achieving this 
economic objective for the growth o f 
our country. It is the people who are 
also playing equally responsible role. 
When I say the people, I mean, parti­
cularly the youth. Now, the youth's 
role has been really appreciable in 
bringing down the prices. We may 
say amazingly how youth can play A 
role in bringing down the prices. 
Their vigilance and alertness toward* 
the hoarders and blackmarketeers is 
a clear indication in bringing down 
the prices, checking the inflation and 
other factors. Sir, the youth has got 
tremendous energy. In the past there 
was lack of channelisation. Now their 
energies are being channelised under 
the dynamic leadership of Mr. Sanjay 
Gandhi. We are fortunate in this, Sir; 
Mr Sanjay Gandhi, with all his 
genetic influence and inherent leader­
ship qualities is constructive in looking 
into the problems of the poor people 
of the country. He believes in it. He 
dedicates himself. He has a vision and 
with that vision if the youth’s energies 
are channelised, properly utilised, I 
am fullv confident, there will be  the 
uplift of the common people of this 
country and the poor peasants of the 
country There could be augmentation 
m the agricultural production, in 
improving the rural economy, in in­
dustrial production, in increasing the 
national economy, so much so, to ulti­
mately help in the national economic 
development.

With all this view, still. Sir, I have 
my own reservations. The Govern­
ment has given a good incentive in 
order to increase the inputs like power, 
coal and other factors like fertilisers, 
pesticide and so cm and so forth which 
will he’p both industry and agricul­
ture. Sir, lack o f time is one o f the 
impediments in this august House and 
1 have to just draw the attention o f 
the hon. Minister to some important 
points. I wish to say something w ith
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regard to agricultural production. X ex­
press my feellng» whether the agricul­
tural economy is going to be a stabilis­
ed one in future or not. Apart from the 
economic policy which has been 
evolved along with fiscal policies, 
economic discipline, as has been men­
tioned by the horn. Minister is an im­
portant factor. All these are linked 
up with discipline they have got 
a mutual relationship. Let me re­
emphasise on the .subject of agricul­
tural economy. Is the Government 
keenly interested in the matter of im­
proving the economy of agriculture? 
Take for example, transplantation, 
weeding, supplying fertilisers and so 
on, for example, for one acra of land. 
We have got legislation regarding 
minimum wages, removeal of bonded 
labour, etc. We all welcome these 
steps, but the question is, what is 
produced out of one acre of land? la 
it in proportion with the investment of 
that farmer or not? This is the ques­
tion Now, my personal fee ing is this. 
The farmer cultivates a single acre. 
He has no money left at all after 
meeting the expenses In this difficult 
situation how he is to live is the ques­
tion. Suppose the Government does 
not take care of the.« things; what 
will happen is this In future I visua­
lise this in a decade or even before 
that. Our agricultural economy win 
be more adversely affected than any­
thing else.

Therefore, Sir, supporting the 
Budget, I wish to reemphasise this 
point. The Government must consti­
tute at least a cell to look into the 
agricultural activities and particularly 
the policy should he price-oriented. 
They must see what is the pi’oduction, 
how is he going to live, what incentive 
the Government has to give m order 
to involve the agriculturist more fiitty 
and to improve the economy. To give 
that incentive, if necessary, Govern­
ment must come forward with the 
subsidy to fertiliser and other things.

And, above all, Sir, I think, under 
fhe present socialistic structure, it is
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very necessary for the Government 
to think very wisely about the co­
operative farming at otherwise We Will 
be a great loser in the future.

SHRI SHANKERRAO SAVANT 
(Kolaba): Mr. Chairman Sir, budget 
is a fitting culmination to the decwde 
of progress which we have recently 
celebrated. While congratulating the- 
Finance Minister for presenting a real­
istic and more or lesg non-contro- 
versial budget, I want to give certain 
suggestions.

It is contended by many hpn. 
Members—both from this side as well 
as on the other aide—that the dis­
parities between incomes are not going, 
to be removed by the present policy 
of taxation. I would like to point out 
that taxation policy cannot cure in­
equalities of income. Inequalities of 
income arise from the fact that the 
instruments of production are in the 
hands of a few hundred people while 
the rest of the crores of people have 
to Uve on wages. As long as that 
continues and we continue accepting 
the mixed economy it is impossible 
that disparities in income can be done 
away with merely by taxation propo­
sals. In that connection I would like 
to request the Finance Minister to see 
that the lower exemption limit for 
income-tax is raided to R ' 12,000, ia  
view of the inflation. This is neces­
sary because we were suffering and 
arf still suffering from a runway in­
flation. Therefore, although the in­
comes have gone up the expenditure# 
have also gone up. Realism, therefore, 
requires that exemption limit should 
be raised to Rs. 12,000 per year te give- 
relief to the middle class.

My second suggestion is that in the 
budget they have mad? n provision 
that new buildings with plinth orea 
of 81 sq. metres will be exempted1 
from wealth tax for five years. As *  
matter of fact a building with a plinth 
area of 81 sq. metres will normally 
cost less than Rs. 1 lakh «t least 
tfruffaaH- That means there I* no eoft*
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cession. alt Therefore, if they want 
to snow **** building activity, they 
should exempt buildings with plinth 
«rea at 180 sq. metres. Then only 
there will he real concession.

Thirdly, the nationalised banks are 
not doing the services which they were 
expected to do to the agriculturists and 
the village artisans. What has hap­
pened is that as a result of 20-point 
programme so many money-lenders 
are going out and the.? place has to 
be taken only by the nationalised 
banks. Therefore, they should be 
asked to give more credit to the agri­
culturists and particularly to the 
village artisans and the rate of inte­
rest should be much lower than what 
it is today. The present rate of 
interest is prohibitive. Further, I 
would like to say that prices of 
agricultural produce, viz., rice, 
wheat, millows, pulses, etc. are 
going down but the prices of manu­
factured goods are not going down 
proportionally. It is absolutely neces­
sary in the nature of things that the 
rate of interest should toe lowered and 
that can be done only by the Govern­
ment by fixing a lowered rate of inte­
rest. The present rate of interest 
which is charged is extremely high 
and it gets rejected in the cost of pro­
duction. Therefore, prices Qf  manu­
factured goods are not coming down as 
rapidly as the prices of agricultural 
goods are coming down.

So far as TV .sets are concerned 
their taxes are reduced but it is for 
the Government to see that this re­
duction does not lead to reduction in 
the quality. Government must see that 
the quality o f  the T. V, set is at least 
the same, if not improved. The Manu­
facturers should not take advantage of 
only the reduction in the tax. The 
benefit of reduction should go to the 
consumer. With these word? I sup­
port the budget
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SHRI PAOKAI HAOKIP (Outer 
Manipur) : Mr. Chaimran, Sir, l con-
gratulate the Finance Minister for this 
budget of 1976-77. This budget has 
come as a great relief to the three 
classes of people, n amely, the rich, the 
middle-class and the poor people. But 
I may hasten to say that tc;day the 
small and marginal fanners are expe-
riencing greater difficulties in the 
matter of getting facili t ies. I would 
like io say that in the midst of big 
rich farmers, these smalT and margi-
nal farmers are not enjoying the faci-
lities which the rich farmers are en-
joying. In this context, I \\'Ould like 
to point out that Government should 
see that the interest of the small and 
marginal farmers are protected. After 
all, 1hese are the people, these are 
the two sections of people, in the agri-
cultural field, in the field of agricul-
tural production, who should be given 
a fair chance to produce adequately 
with sufficient inputs. I w.ou1d like to 
stress on the Government that they 
should look into this matter. 

The second thing which I would 
like to emphasise is that the pensioners 
today are also one of the in1portant 
sections of Indian people who are 
very strong to withstand the suffer-
ings but at the same time so weak to 
plead their cases over the years. Wages 
of other workers ·a·nd Governroei1 t 
employees have increased many fold 
but these pensioners pay has not been 
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ls e tm cd . Z therefore request that 
these unfortunate pensioners should be 
taken eare of by the Government. These 
pensioners are the ex-Servicemen and 
loyal Government servants who have 
given the best part of their life in the 
service o f tfee nation. They should 
therefore get adequate facilities as
other Indian people get. They are one 
o f the most hird-hit sections in times 
o f  scarcities and natural calamities.

The third thing which I would like 
to stress is that in the budget there is 
a mention about the development of 
hill areas and tribal areas. In this con­
nection, X would like to say that I come 
from the North-Eastern region which 
is indeed one of the opulent regions in 
natural resources. It is very distress­
ing to point out that due to lack of 
adequate finances, the function of the 
North-Eastern Council which came into 
existence in 1971 has not been upto 
the mark so far.

The north-eastern region has many 
things to offer for the application of 
scientific methods of development. 
Unless this region is developed quick­
ly. we cannot claim that the whole 
country is developing. Backwardness 
o f any part will be the backwardness 
o f the nation. Therefore, I would 
again appeal to the Finance Minister t*; 
pay great attention to the development 
o f this region by being more liberal in 
the gnant of finances to the North- 

Eastern Council, 50 that the schemes 
which have been formulated over the 
years are implemented in the near 
future in keeping with the 20-point 
economic programme initiated by 
Prime Minister.

With these words, I support the 
budget.

SHRI M. S. SANJEEVT RAO 
(K&kinada): Sir, 2 rise to support the 
budget presented by our dynamic Fi­
nance Minister with emphasis on 
rapid economic growth coupled with 
consolidation and stabilisation. Thanks 
to the purposeful and resolute leader­
ship o f Shrimati Indira Gandhi, an 
unprecedented discipline end dedica­
tion has been generated in all walks of 

life throughout the country. I congra-
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tulate the Finance Minister on taking 
advantage of the situation and stepping 
up the tempo of development to a record 
level of investment by increasing the 
plan provision from Rs. 5,960 to Rs. 
7,852 crores. I congratulate him on his 
foresight because whatever he pre­
dicted in the last year’s budget 
has almost come true* particu­
larly regarding his tw in priori­
ties o f agriculture and industry. 
It is indeed gratifying to note that the 
record buffer stock of foodgrains to the 
tune of 11 million tonnes and the in­
crease o f industrial production to the 
tuhe o f 25 per cent; this Itself is an 
indication of his success.

As our great Mahatma. Gandhi used 
to remind us many times, India lives 
in its villages. Therefore, the fore­
most priority must be given to agri­
culture and its supporting industries 
like power, fertilisers, pesticides, etp. 
I  congratulate our Finance Minister on 
providing Rs. 434 crores for fertilisers 
as against Rs. 290 crores. It is indsftd 
gratifying to note that he has made 
enough provision not only for on -going 
fertiliser factories but also for the new  
factories at Bhatinda, Panipat and 
Phulpur. I request him to use h is 
good offices to see that adequate funds 
are provided also by the IDBI for ihe 
only new private sector factory—Najf- 
arjuna Fertiliser Factory— at Kakinada 
in Andhra Pradesh.
19.00 hrs.

He is well aware that Andhra 
Pradesh has contributed nearly one 
million tonnes of rice to the Central 
Pool. I am also happy that he has 
created a great impact by providing 
as much as Rs. 120 crores in the Cen­
tral Sector and Rs. 1,200 crores far the 
State Sector for the development o f  
power projects. W e all know  that 
power is the real intra-structure o f  
our national development. J am happy 
that we are going to produce nearly 
2500 kilowatt* o f  power tor the com­
ing year. Here I must emphasise tfaat 
w e should really congratulate our 
public sector electrical 
industries like the Heavy ^lectxfcaia, 
Bhopal, Hyderabad and Hardwar lo r  
their tremendous progress. They n e t
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only manufacture all types of aHeroa- 
fort, turbines, etc. but they are la a 
position to export quite a considerable 
amount ot tteir machinery.

*95 Geneml MAttfStit 39, ISWfr CtoMNA IM A lt 396
i(Kns«T?»~G#ttf. m m ,

Hie instruments fo r  which, that* is 
scape la the middle east countries. I  
also want to emphasise the importance 
o f developing solt wear. Last year, we 
have exported soft wear to tta» tune o f 
fits. 75 lakhs to the Soviet Down,

A# time is limited, Z would like to 
bring to the notice of the House the 
news item tn today’s paper that there 
is a record trade deficit of Rs. 1400 to 
1500 crores ss against Rs. 1134 crores 
last year. How are we going to face 
this situation ? I think the Finance 
Minister must think not only in teems 
o f long term measures but in terms of 
short term measures also. He must 
concentrate at the moment to see that 
our agro-based industrial products 
should be boosted. As we know, by ex­
porting nearly 13 lakh tonnes of sugar, 
we have earned Rs. 475 crores. We 
must concentrate on more sugar pro­
duction. So also, we must concentrate 
on textiles and Jute. It is a happy 
augury that today’s papers have in* 
formed us that a Textile Department 
has bees created in the Commerce 
Ministry. It is a very useful thing be­
cause we must not only modernise 
these agro-based industries but also 
technologically step up and standardise 
'our industries so that we can export 
more of textiles and jute in addition 
to sugar. Here, ]  like to bring to your 
notice that we have to strengthen our 
design and consultancy to see that we 
export this to the more developing 
countries. Here, I would like to con­
gratulate our Indian consultants and 
designers for winning a contract in 
Libya wherein for the first lime we are 
going to build an airport.

I like to emphasise the importance 
o f  electronic* to earn more foreign ex­
change. In this fftdustty technically 
competent labour Is involved. I like that 
we should concentrate on electronics 
particularly tele ■ communications. In 
Africa and other countries we can 
earn large amount o f foreign exchange 
by exporting tele-communication, India 
is in a fortunate paettfcsi to deelgn and 
plan aU types o f dectrosic communi- 
cations including miero-weves. So alee 
1 like that we should ceneevtrate on

I hope, the Finance Minister #01 
give due importance to all tftese iwob 
Iems and see that adequate amount o f 
foreign exchange is earned as quickly 
as possible end our rate of prograss is 
continued. Thank you.

SHRI P. GANGADEB (Angttl): I
must congratulate to  the Finance 
Minister for the meritorious budget 
for the year 1976-77. This indeed is 
a rejuvenated and production-gene­
rating budget, if I may say so. A  
combination o f tax reliefs and marked 
increase in the Plan outlay, w ith a 
bias in favour o f real investment, has 
Tightly inspired the congdence 
amongest the various sections o f our 
society. Special attention ha* been 
paid to priority sectors and to the 
backward districts o f our cewntry. 
And more so, appropriate lessons have 
also been drawn from  the GandhLan 
approach towards economic develop­
ment. The control o f inftsftton has 
been a phenomenal success, and here. 
Sir, it needs to be acknowledged, with 
gratification, that while our Prime 
Minister had received unprecedented 
and massive support from the people 
during the 1071 elections, she has 
•evoked cooperation, and support In 
equal measure in creating a  clim ate 
o f national unity end economic dis­
cipline during last year, particularly 
with the announcement o f her 20- 
point economic programme. *!rtif*re. 
fore. In the present mood o f uDMMam 
and the econom ic stability feNwafHtig 
at present, the bold ifiitiatie* Of Hie 
Prime Minister to direct the re sta te s  
properly, win bear fruit* the 
Indian econosnv. There are, ftow tvet,
*  few  areas where tWTtagiwSe 
ter couM possibly pay a greater atten­
tive, s© far as th* strategy for* rt«a l
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•development |« concerned. This, I 
Ja«3, fa wtfeer important*, and K may 
<b« noted. Coming to direct taxes, 
it  would have been perhaps in 
the fitness o f things if  tbe in­
come-tax exemption limit had 
been  raised to Be. 12,000 because, in 
that case, the middle class families 
could have been spared of the burden 
« f  this direct taxation. I, therefore, 
venture to suggest that the income- 
tax exemptan may be graded up at 
least to Rs. 10/100, as against the 
present level of Rs. 8,000. Another 
'weakling that emerges out of tbe 
national economy of today is the 
balance o f  payments. The trade gap 
o f  nearly Rs. 1*100 crores upto Decem­
ber 1975 and the debt-saving and in. 
lerest payment obligations around 
Rs. 900 crores, pose a great challenge, 
in my opinion. No doubt the commit­
ments in regard to foreign aid -were 
favourable last year; but it shall be a 
great error to under-estimate the im­
plications o f mounting foreign debts 
and of greater encouragement needed 
to  imports. I feel that this matter 
disserves the attention o f the Govern­
ment on a priority basis. There is a 
constant cry from Orissa; and 1 
would draw the attention of the 
Finance Minister to the unfortunate 
fact of regional imbalance in Orissa. 
In my State, Sir, noly 2 per cent of the 
gross domestic product is contributed 
by the industries. In spite o f that, the 
advances given by the banks are 
hardly SO per cent o f the deposits 
received by them.

TheteforC the implied outflow of 
invertible funds to other regions cer­
tainly goes against the balanced 
regional development which we are 
all th6 time striving to achieve. In 
-this contest, X would like the Finance 
Minister to again consider ways and 
means so that such drain o f  funds 
does not taka place.

4 in conclusion, 1 would like to say 
that white seeking slight WMtftSeattaas 
of Mm budget projects a^ a vn p oM ls 
in terms o f m y mtmtMN***, I  h m  
much pleasure in supporting the
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budget, and Z Am sure it Will achieve 
its socio-economic objectives regard­
less of adverse criticisms.

SHRI CHAPALENDU HHATTA-
CHARYYIa (Giridfh): Mr. Chairman, 
in the context of the emergency and 
our Prime Minister** 20-point pro­
gramme, this budget assumes spetiMl 
significance. We welcome the budget. 
We support it because, firstly, it is a 
refreshing departure; secondly. It is 
growth-oriented and, thirdly, tt pre­
mises us that we are; at long last, 
seeing the light at the end of the 
tunnel. The priorities are right in 
this budget, and in view of the con­
sensus engineered by our Prime 
Minister and the political will behind 
this drive, we do feel confident tfflat 
India's economy will be on the up­
grade.

We  w ould have very much liked the 
Finance Minister to let us know Ju«t 
at what phase of the economy We ate 
in. Are we moving from the horrt*r 
of inflationary slump that was there 
during the last two and a halt y*>***» 
to a phase of falling price boom? Ta 
what extent the Phillip’s Curve S« 
relevent to our situation, and »t what 
point are we trying to trade-off un­
employment with inflation?

The other point is the bank rales. 
Since savings have to increase, ainM 
investments must come up, 
recovery in the situation has to b e 
investment-led, as also Government- 
expenditure-Ied—the question of in­
terest rates assumes urgency, the 
relaionship between the inflationary 
rate and tt* interest rates 
scrutiny urgently. In 1975 in SwitttsF- 

the bank rate was 8.35 per cent. 
Now it has come down to 6.51 per cent 
In Germany it was 10.14 per fettDft; 
now it has come down to 8.26 per cart. 
Even ih Britain, where it was If JW 
per cent, it has now come down t o  
14.57 per cent. Therefore, a hard look 
at the complex of interest rates n o w  
prevalent through the various IttorftyQ* 
agtnriiy has become urgently 
s&ry, if the determinate# o f tb e  ftfir*



.Jtotn ic systems, 'nam&y, savings, and 
Investment have to be healthily ex­
panded, so that the turn in the eco­
nomy may have meaning.

A  fine situation it is! There are 
6ome Ministries who can pat them­
selves on the back as glut-makers. 
Take, for example, the Department of 
Coal. We Eave 10 million tonnes of 
coal at pit-head. So, also the Ministry 
of.Steel in the matter o f steel and tho 
Department of Miaes in the matter of 
aluminium and the best part of it, 
agiiculture, in food stocks. They are 
really the basis of strength for a 
take-off or an attempt at take-off now 
at this phase. We are poised for that 
take-off of our economy.

We welcome the abolition of excise 
duty on garments, we suggest excise 
duties on drugs should not bs impos­
ed, we suggest that interest rates 
should be brought down to increase 
investment, we suggest tax relief to 
the extent that it will increase the 
propensity to consume and support an 
acccleration-multipller growth cycle
* I make a special plea for the pen- 
sion-eamers. Those wTio were entitl­
ed to the CGHS scheme benefits 
should continue to enjoy them.

The penalty clause relating to 
wealth tax should be equitably revis­
ed. It is confiscatory. I f  the wealth 
is Rs. 2,10.000 the r e a lt y  comes to 

JRs. 2,10,000. This should be brought 
in line with income-tax. It is ano­
malous. and hence 9 ceiling may be 
fixed to make it equitable.

We are having so many linear dis­
ciplinary movements in agriculture. 
We have to broaden them into a 
multilateral scientific agriculture, and 
,a co-ordinated wide-spectrum effort 
has to be pushed through.

I suggest that we summon up our 
reserves to ensure export o f at least
8 million tonnes o f  coal annually. 
There are now 10 million tonnes lying
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at the pit-heads. Fur thi*. Hatttta, 
Paradeep «od  Vtwag. parts require 
urgent Attention.

Coal which is worth Ha. 89 In India 
will fatch Rs. 650 abroad. 1 am speak­
ing o f the low ash coal. There is 
idle capacity in the engineering and 
other industries. If We can ‘ only 
marry off a few with one million 
tonnes of steel in States in the place 
o f  Rs. 1,000 a tonne which we are 
getting, we can earn Rs. 4500 or 
Rs. 5,000 per tonne through fabrica­
tion. Oil rigs and off-shore explora­
tion rigs are particularly tedBeated, 
and that should be done in the eastern 
region, from Calcuta and Baadii to 
Vizag.

SHRI I. H. KHAN: (Barpeta); 
congratulate the Finance Minister on 
the current B u d g e t. This is a real 
socialist Budget. I think this Budget 
will help in th<e implementation o f 
the 20-point programme which has 
defined the w a v  of salvation of 60 
crores o f  people If we desire to 
bring socialism and equality in our 
society, w e  m u s t w o r k  hard and have 
patience for its  re su lts. If we desire 
to h a v e  social and economic equality 
in our society, we will have to destroy 
capitalism It is a Herculean task to 
destroy one class and establish a new 
society, but it is possible for our 
Prime Minister.

Government should do something 
for the agriculturists who are the 
worst sufferers in our country. The 
salaried people get their salary, the 
business class get their business 
profit, but the agriculturist has no 
alternative way o f getting his 
purchasing power increased. With 
the fall o f general price level, 

. the price of agricultural produce 
has been decx^ease.1 to a gpeat 
extent in comparison with other 
goods. The paddy in Assam is cheaper 
and sold to market « t  a to m r  park* 
than tho rates fixed tty the Govern, 
ment' Again M e  to our 
particularly in Asrun, Bdhar and Wttrt



Bengal is not well treated. At the 
time of harvest, it is go cheap that the 
.growers do not get the actual cost ox 
prooucuan. by selling it. They are 
compelled to sell it jn the lower price 
as they have got no alternative 
source o f income. In Asasm, jute 
growers are the worst sufferers becaase 
there is no jute mil] to consume the 
while jute produced in Assam. The 
price of Assam jute entirely depends 
upon the mercy of Calcutta Jute Mill. 
In Assam, Government has taken 
some proposals for establishing jute 
mills in Assam in public sector as well 
as in private sector, but up-till-now, 
they are not functioning. The Centre 
t>hould give proper attention to this 
jute industry in Assam so that Assam’s 
jute can be properly utilized.

The agricultun&ts ol India are most­
ly poor and then purchasing power is 
too low. If their purchasing power 
can be increased, then they can get a 
.great relief. This> can be encouraged 
by secondary occupation like daily, 
poultry, rearing goats, sheep, fowls, 

pigs etc. This is possible with a «mall 
amount o f capital but yields a good 
profit. There is ample scope in India 
for this type of poultry industry.

Stress should be laid on the small 
scale and cottage industries and these 
should be introduced m the rural 
areas with the help of bank loans so 
hat they can get encouragement. 
They should be given loans through 
jural banks.

Some of our agriculturists have got 
no land, but they have got good know­
ledge about agriculture. This is a 
.great problem m cur Assam. There 
are several categories* of landless 
people. Some become landless by 
river-erosion; some become hy selling 
their lands while ethers by birth, but 
all o f them are agriculturists. They 
should be given proper attention and 
-they should be given land on perma­
nent basis.
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It is a matter of great regret that 
up-till-now, there are several venture 
schools in our country without Gov­
ernment's help m which the poor 
people send their children for edu­
cation. In this civilized world, edu­

cation is most essential and Govern* 
ment should take over all *he venture 
schools and give free education to the 
students upto Higher Secondary stage, 
Government should give attention to 
the education system so that after 
completion of education, the students 
can get self-employment and they 
should be looked into.

Unless we control our population, 
we cannot expect better social and 
economic life, whatever may be pro­
duction of the country, whatever may 
be the growth of industry. If popu­
lation is not checked, then we shall 
not be able to meet the total demand 
of food of our ‘country, because popu­
lation increases m geometrical pro­
gression whereas food crops increase 
in arithmetical progression. So, it Is 
most essential to control the popula­
tion in our country.

s fto

*i"3r) • *wTffT $  Trrrofra 'O

f-p  w rr  57  J T ^ r  i f  fr it* ?  T T fo tf f  

% w r  Jfffr #, ?fr w t  jth t?  zr^ 

srerr f?%?r 5 f^r r  

srf f^r ^rr »rrSr 1 srrffer*;
%  s r ft  n 5 fapr<r i f  w r  r srr sr-parr 

| 1 'Trfhff % %rrr *T<r-T W
$■ iff
5 fa?r?r 3rr f f  1 Jf * r r p r ;  |? %

jt r̂̂ rrnT t str^rf^R 

^  sr-w fasrcr 1

f  S fw fe  %*arc jj, t  fatfr <TT5ff f  
^  {?, #  m t f a r w r  i f  g  1
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ftr w m  Hrir *f «ft ^r^rwrr *?r 
«rfiw> «ranf ^rr *n^rr j  » * 5  ipfc? 

9HSr*faET fvf^nFTC f  nftr *TJ* aswr R̂TCT 
*WBrf I <r??f<TIVNNVf W,trrT i^SIn 
f̂lRT ■Ô farft-e.fr snsrar ̂ vr f%*n,£f*P *t 

$$$>■ is*wf)' tsrfop iw rf %?rr wr^rr 
f  i ’SFffo v t  * *  %■ <*mr v t  ^  

%  *j*rr *rc f«wrr t ,  35% fs ft  <flr *f 
aw<pt w r f  %?tt g: i fw f f  5f 

srfpr ffrmrcr 4ft %  *ftr w v &  

m  ft  t ,  ^?r% flrtr ^  ^ r r l  % <rar $  i

f*T*T-CT*T ^Tfq ĉT fa fa *
v t n z w r  %, %f*pr sfhenc Pifirff v t  

xgf  arfrsrr t  i ■ ffo writ w f  «Fte?r 
to * f t> ^rfrnf 8,000 wA 

»b¥ 5fh»r forfarer? v r  15,000 ^r*r j t f  
« ft  ^rr ’sfrfljir 1

w w m  gpasrerft r r
SSTHPft apV *ft, fjRT̂ TT «r>ff % ^ T  
fW ter f^nrr «rr 1 rr^ apfadw if, fsr*r*f 
g*gr«ptr aft *fY iftsr? «rf ^r»r- 
* r r d  %rsrf>r gpensn̂ f s n f k r  v r  « f i , % f ^ r  

*re»*r>r t  %  **r sr̂ r̂ r i f  
i w n t f  *?t *rtf nmrer *r?f ft ft 1 
irf w*if*rs wm sf̂ lr t  1 spnrsrrfr 
W  ^  fw rffr % w k  «n $ *  snft 
w a r  V R f r  f  1 * ? w t t  n+tjY 
wipt *ri  sft&n %  1 3Rff% «Rfr «rr far 
“ ^ r ? 3  vpir ^ir q  '^rpr^R-”  i ^r%  
i m * r  m v t w f r v r  q w r reffg <ftiSmr 
wfar w tw  $  » vlr tpn fiiett
p3RT^ %3TC Vt HWIW *R3ft J, ^i«f- 
W ft «R> *TT *FIT% ^  10,
12 *pT ?wrc 5[WRTW VT f̂t1 $ I 

*rmT ^  fk> wraT<fr % ^tpt ‘jwt  wrr*«ft 
f<  t ,  W W t  * m  
w ®  t

» « 5 ^  2 0 «*rr?f y r f ^ w i ^ i p n r t N w  
*p ^  % ’Prtr ^  wftw* m m
w r ^ w » T | i  finrr *t ̂ ?rft  t)Cfrr- 
^ r n f r w ntft# trtr u^w arr 
ITT ’7T3T | f t  fm f t  rrz v& xr
%  «rr 1 i o 1 W r -
*R CTPft1 ^  '̂ Ctw -&H ^ itg VT gTT WK
f^nrr 1 4%3rr % t a m  %  % w r

« s w  s fh r w r  ^*rt%p£t *pt 1 1 0-
< r & f e $ W T t ,  3 T ^ l^ q ff5 f7 0 «7 W ?T  
«tr i Vcrnrr fii? 26 ^*r %
rrftrf̂ T̂ r.x ^  w ? ? ? f t  ^r *rf ^ 1̂ "  
?nr? ^ #  «rr^ sft^swr T?r?n sryr 
w% f  1 t  fr^Tft^rsr nrr arsr fr 
whr ’̂ rriprr ^  ftr «r?r ?pfr t #  , vtffci v %  

fs f^ s n T  arp- <r?r# wnft *rrf^r «fr » 
«p tt 10 *rrsr T p r  ^ttqt ^T?rT,
m  ipnfr f%«rfg fvrw 1 
«rar ^  w d t  5fnc?r I  «f\r -arr^'
^ %  u ? spnm r f  1

^far^f ^  ^ r  srm wr ? r * » ^  ^  g  
ffr ’trr? tfrftafr vTf^tff % n̂grnff v r  
r m r c  ^5r *\ w .  x$H 1 srr% r, "S’^ f t  

■fjirr «ft f^  20-^ T ii z  sf^rw Sr ^ft 
^Txf^*r f?r4 ^  f , «*r*Ft gwnrife: f^trr 
arr̂ r 1 srcsm: <t«nfr 
f , pTfN^ « r  ’ff̂ r7' on wnrt «Ft « t f  
farirT amr ?f? #  g r c n: *pt k
flrraffR Sr «fr ^csr^TST HTTTflW * fk  
MY ^ > r  f?nrT f  1 ^
w ti vcmxT* ?ft h $  f*r* « r t  1 1 w  
f r w r c  wnpR ^  ?ft ^  *fwr w w er 

«f^»r 1 «P»fr *r ^  art «-i’^ r  
w tf? rr iff  s’|« r r  \ f r o u n : q $  w w w flr 
v f f  w .ft ^  U s  ^fr *r i w  fW h fr
i w  t  ^  ^  ’W  & w  *nff t »

<WHfTC t  «d( W  W f
% #ftnsrr^r T O fc ra r  ^26 w t  
^ w w f  <* #,ftw r*rftK  f l l w r  
i f i x w  vtsnfSrawrti 1

im ^saar *°*MARCH t% 1#76
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5  *rrf?a ^ fa  * * * *  «ft»w 
qTRT̂ re sfflr | t *r*r* tgcyrr ?r iferr
î TPT ff> !fT ftt ̂ fW T *T ^€*Pt <*4WT*ft
5> ft 1 $w<ht * tTW  5*rrt tfsftCTsw 

r̂rqr ?  1 $  ^ n w t z ^  *pt
tr r e rv n
*t5ÊT¥T % *1* I *
«rr 1 4  '*r5jrr f  %  *̂fr% lirT ^ T  
rrs<r*r «pr*n? "W  1 sft7"
tftaT sr 3iftr j rsrftj^^Var
§  f ’T ?tt$ m  ^  *«!
*£rrf*r* ^ 1

csrrf^ **  ^  fo n - 
*t̂ tt | 1 sftr 5*t *r
^er^rrc^ur^ ^t^it srrf?? wrt *Tsrr 
?i% ^  srTT *rf ^ 1 sn:srn: % srf<r
f̂Tr*rr *TT̂ ft F̂iFTffl"* t , 

r̂ fqr̂ ft ^  ?TTt5ft5T;T farfft
«rr 1 ̂  f  fVrT^ fa1 #t 5Ert——"^t^b
f f j t T  arr%3r  t *rrar ^ t
#wf> ip'ftT T ^ t  J f T  'SfarV

CvTTf5T*r **t *tnr^ ^ 1

*  f  f r  *«r v ? t *  f t  1
35rrsr*fr *^r 3??T ^r-jt* ^  ?r f%
sre * *  tft ftrr *4 *£ ta *ft 
gnrjffr w^rr t?  i cW ?t^  % srfqr 
*r*=T JTft ?fT q-r^ » ^  *fT  f t

*rt qftsr | ^  srrft
^rtt % r i r r f r f t  ^  $t
srrrnft 1 forc *rfa srm  3M*pft v t  % ftx  
%rn* ? t  f^ n ^ a ^ t  g-nr ?fr $*r{ft 
<rnj#w* *?*r r̂rrnft 1 ^ rrft 
t p v  q t n i t 71^#^ |  1 w  t  
%?%•? fsrifre ^«fst 1 1 ^ ■ t t  firfcs 
%i?Fr f  wft  ̂ 1
< rrj^ ^  ^ ĈiTT ^  ârrfk̂  1 ?r*rft 
3r<fTJT f  f v

wa can sustain many times our 
population, only we have to plan 
properly and work properly aad 
industrialize cur country and agri­
culture properly.

ffTT* ’SfhT 5T ’TTf^TTST ^ t  
srw^t5tf=T?r5ft^ 1

J f  3T«f Vpsf JT^t ^  I JTsmF g j f f i T
^*rrt ifF2f»r#t f  1
ars f̂f ̂  sr®ir ? v r  ̂

tp n tt w r f t  ^ r im  f r  
^rnnft t ^ r f ^ r  t  ^ s t ^ t  ^ f^  jt?  

f^Ts^r *ftsr | vtrr. t  ^r«P srwr 
f  1 w ' - ^ra^??ft spt 

?fr m*3 f f^ c r n r  
f*r-rr f^'rar ^ i t  1 q^r sfft «r{Vrfr ^  
^Ts»fr ?frr ^  r̂Ttrf far ^^rr
ST I

far?; » ,  ir3T?psrJT * t  STT<J%
^  ^  T̂<TT ?f I ?tT<T% JJo 3fto *fto 

WTt 7 0 IT *T TT f̂ T̂t ̂  I O’?  5 t f : ^  
I  I T*rir t  T̂ JTT ^Tf^rT ftfT ?T ^  
TT̂ ifruR Tr ^ r r r  w i  gw r ̂ T f^ r» 
srrs^^t '̂r % 3rc*?f fETsrrfip

*$  wf?T «tt% f  1 ?ft ?-r^ t i#ft *r«r?

r̂” ft ^rrf^ 1 w , 70  ^
^xr I  i v °  ■&* *fro % fr*r v rz  ^ * f t  

=5|T%̂  1 *m  ^ r r  *r? f  ftr *r«
oft® »fto ^r/{
q;f^^T?|-T»- 1 O ■? -mm WZ wrr̂  f  
sft7 *rr̂  q’irsrn- 5 0 0 0  nf%f^rtrfe?- 
y r#-y3r 10 t t t s  ^r4T ^  *rm 1 1 
•jfgt q-Nr ?T3rrr ^f ^  ^*t 

«rtr H f’r ^ f? r^ rst crr  10 sr^tf 

^Hr ^ t t  it5 gf=r ilsrT arr=r f  \ ^  
’Wlf&X \ »FftF4Pf? T

q-r t(0 ifto *ffo *rt «r*r ^ ^  wq"^<s
uraT  5f3Ts ^ snn ^ if^ r 1 «Nwnr

5 fUTT % 9Ftr?r# Vfrr ■35T<r 95 SffcWRT
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5Ri% 'RE?rfi 9 5 srfrram *mr><nc 
«rrr i o v rty  ^rqT W  «rrr?r |  «Chc 
sr%# %gy % i soo snr*^ <tt
*sr jpTty w i  f , *rf ^3rr * m  £
tffa ^riT wrfg$r i

fa r r  tr f^ fg n r R :#  v r i f t h r  %  apwfr
?n(V

f  ^Tf^r i

spf ^  ^Yo jto tr
srrstz: <tfr«rr w a n  ^ 3ft f  i
3*r% ff^rcrj gft fa^sr t £  | srr̂ *̂̂  
Bf f s F S j H  i f R  |  t ^ q - q f ^ a p T m T T  

F z ^ r f  «? *?  jft 3nt*irr i *r  ^rsrsrrr g  
f% ypr y t  fipft *ft qfo arfinft smpfe 
aft tr stPTfrfH nfr %*ft >enf^ i **r 
fi sF*r Tt *rn-r ?tp ttsptot spftf <ri^ >o
3^% sre v^ntri «ft i^cifTrf ^rr 
’snf^r i xT̂ HVg’fR  m w  t s
*r<£ i

^ftsF^rr % fa-?rfa$ ̂  *w  *r? *r f t

I  Pit waspr ?ft >T£ ^  sfMafJrî E
STS*T I w  £  » *CT3F w r r
frpjT nPSTT TUT |pF^rfiT?r V&lT*
£ i 4V « f ( i  3anr «ric? f  i arrcrvf 
^ g r ^ n :  smpr *Fff5
afn?rt -^Tf^r crrfe fw r a  fap^r *c% i 
f a r  * ?  art *ftar a r fto r  £  *pt5Ti % 
*Tjfe?mr3PC £  irr xftr $er£r *Nr I  
sqpr £  i «r$ *ftar ■ĝ nFt 
f̂ Twrsft *rrf?$r i *rm% qifew yarc *ft 
3t*t v ® ^ f* p ?rr^  jffayrarg
I I  ^wjfr«ftKv<i 5 ^ T T f a r s ^ r
f t w u r  v t  Msfe*rrgare w w t  firar « %  » 
*3%arnT$rftTnrf m  «pt% * w

i s o  ^  s r t ^ q ik i t e ; s T f i r  w i t  W t  

^ i ]

^ f r e e  <*^ir i g *  w farT & tf- 
f*r#h¥ f*n^ *ryt £ « 5Iwt wt»r 
^ m r  *rm wrk irtr 5^  f  i #  wi|[*rr Pp 

ap^?r % «nt t wpftg ^  
ŝrwr f^nn% P f  'm i  || «n5t »rsr 

* *  » ^ a ft  ?r?tfNr if wrarmft- 
r̂% i

% ^fn-m^tiw?r % fm r 
*mi% «rm  Ptrqr «rr, v i mw f t  *r^f
«p(ft ?hp «rrcr?f ^ r^ T O 'srsf ^  fetnr i 
150 ^Crar ^q3r »n% % ct*» % sn^t £  

*T?ft *r̂  i ^ war arpr srr -̂ £ gfr 
?T^feSr3rTTg£» fT«*T^aC?T^^fSTV3r 
% s r ^  spf *7fV% ̂  ^  fTr?r^ft
# »  5ftf*r5Pfr ■^rf^r i fTrfh-
TW ^3T 3 0 0  Wft | I WST f«F WH 
W 9TFft *r 4 5 0  ^  #3r It «
ft SP5T *KT%<TT W  4 5 0  ^ r
fkfsw*rqr5r | , i o o ^ 3ftotr0 « £ *ftr 
l o ^  arm  *c*n\3r ^  vrr?r jT fc?r 
^rmr | nr% far ftr^rr m i  ^  
*ft w i t  wy v!rr=n £ \ eft 5t*tt w f w r  
*r «rr 5TR7 wrf^r i

'r fttt  ^T^r*f ^  «rrq% arfn ^ r
f o p=r -̂ gT<f r^rryyfrfy 

*yf»rrf af|?r s^f <rf £  « ĵ*r l» w  
5 0 0  *7Tf»T<P̂ t I

fpitt zrfr nrsrf »r ftaw t «nft £ i 
* ?  ^ 5?r ^prrfa: ^ > r  £  i fannsft fR T t 
*rfr w f t  ^rf%  ̂ i

zrpr fTff £  i w fM r  t  wrwr 
? r £ t j  ^ s * r * r f « n n r ^ t  
^et% f a *  #  «ft < g «v «n r  ?rqpr v t  
arert &rr $ wttK w  «*wfsr *xm
t  ‘

iw^SSSHT **MARCH 22, 1976
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MB, CHAIRMAN: There are no
more speakers on the list. The debate 
is over. The Minister o f Finance w ill 
give his reply tomorrow at 12 noon.

19.39}  1m,
BUSINESS ADVISORY COMMITTEE

S tarcorrH  R e p o r t

THE MINISTER OP WORKS AND 
HOUSING AND PARLIAMENTARY

AFFAIRS (SHRI K . ‘RAGHU- 
RAMAXAH): z beg to present the
Sixtieth Report o f the Business A d . 
visory Committee.

MR. CHAIRMAN: The House stands 
adjourned to meet again tom orrow at 
11-00 a.m.

19.40 hrs.
The Lofc Sabha then adjourned till 

Eleven o f the Clock on Tuesday» 
March 23, 1976/Chaitra 3, 1898 (Safca).


