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MR DEPUTY-SPEAKER:  The
Minister has said that in the Uncor-
rected Report it was mentioned as

‘January 1972 but when his attention
was drawn ...

SHRI MADHU LIMAYE: Even the
word “January” is not there. I re-
member 1t is only “1970".

& 7 2w Ay gfn sk 197 )
W AT Y Wl f T A oAt
1972 g0 | TG T-T1 FAT 1972 %€ |

MR DEPUTY-SPEAKER: You have
made your point. Why don't You
listen to me. The Minister has said
very clearly that in the Uncorrecied

Report it was mentioned as ‘January
19727,

SHRI MADHU LIMAYE. No
consult the uncorrected report.

You

MR DEPUTY-SPEAKER Let me
tell you what he has said. Why are
you getting annoyed? Here he says
that in the Uncorrected report it was
mentioned as 1972 but when his atten-
tion was drawn to it, he corrected it;
he changed “1972" to “1970". That is
what he said, Whenever we make
speeches here there may be some slips
of the tongue. But when we see in
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the report something that is not
correct, it is the normal practice that
we take the earliest opportunity to
correct it, and he has done it. There-
fore, there cannot be any intention of
musleading the House,

16.19 hrs.

RESERVE BANK OF INDIA
(AMENDMENT) BILL—Contd.

MR. DEPUTY-SPEAKER: We will
now take up further consideration of
the Reserve Bank of India (Amend-
ment) Bill. Shri M. C. Daga was on
his legs,

ot wy forerd (ame7): w7 O A
TF &A™ #7749 &1 X o qEAT
1 frat i faw & T ¥ <97 a7 §W
femfarr & ae ® *gr = Dfermr §
ag St By wifww A 9w § ol
Frett 7 Froed &% ¥ T og¥EE A w7 AR
F e, Y 9g g Agr 2 =F #iC QO
fren & @1 a¥T ¥, 3w @ wa@r g1 Ay
qEAT HIT HT AT WA XS AN
wfsare &1 7l G797 {72 & e raare
g7 &6 q@ aw aad Fr @
78 A9 Terst A g7 B & Ar
arge AT g7 i & e T oAy
w1 ot sfar gu 37 & fon 37 - +y
&1 g7 0 ar FX 7 g AN T3 AR
g) 71 gr ww as 5 1 Ifw

RHAnE g i wf sl 4
MR. DEPUTY-SPEAKER: 1 think,
you have made your point.

SHRI MADHU LIMAYE: You pass
a stricture on the Reserve Bank
Governor. He 1s trying to deliberately
confuse by giving two brochures,

MR. DEPUTY-SPEAKER: You
have made the point. It is not o
point of order. But, I think, the
Deputy Minister will take note of it
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When she replies, I think, she will
| deal with it.

7t s ferw® : gefven ofv ome 7Y 3
ot §1 A qr% §q wrafq w1 ATAST
eT gHT |

s 77 wex WO (9TeAY) 0 B GX
qiwa mﬁmmﬁ'ﬁrﬁr g
& T & WY T R T R A AT
faar & | 9 go wwr Py aEn &
agt & WIOF TR A AT ATRATF
Y BT H FAY O T E THH ST
AR T HeAR T raFEd g ?

“Various fleld investigations pro-
vide instances of cooperatives con-
tinuing to be dominated by money
lenders and others who use the
funds of the societies to promote
their own ends, financial and poli-
tical,”

- - .
5 SHT § WY 49T Aol ATET &

“There is a fairly widespread im-
pression that vested interests have
so established themselves in the
management of primary agricultural
credit societies that in many parts
of the country, they are virtually
monopolising the benefits of co-
operative credit.”

e AETEAS ARSI FTeasry
& wor & v o et Ay e &, e
WMERAE I IO
WA I AT T A QAT E; W
¥ o §? qE-a¥ W ved dfees
T2xeEw, oF T Bfaeh & ol ) sy
W o grea ey ? wha ¥ w
st fodtd vt &

“The high level of overdues at the
vearious levels of cooperative credit

2482 L. S.—10

structure continues to plague the
movement thereby choking the flow
‘of credit. The competitive position
of overdues for the years 1971-72
and 1972-73 at the level of the

. central cooperative banks and the

primary societies was 44 per cent
by the end of 1971-72. It was,
however, as high as 80 per cent in
Assam, 82 per cet in Manipur, 80
per cent in West Bengal, 63 per
cent in Rajasthan, 62 per cent in
Bihar and 57 per cent in Orissa.”

BT BT T AE & ST AT AR INIGT
qET guT § it Foarme =dv grur war 3
72y A 78 & far wver wfer Ao
& S Iz T | AT A HET X
Tt &1 & AV S Tw AT AR ST
w8 ey &) WNe wadde qehed
ga%F faT §8 78 a7 GV 1 O aTeA--
FIQ a% A7 qgaay Tl

MIT FERT FAAET AET §

“The Survey Commitftee summing
up the position in regard to agricul-
tural credit observed that it fell
short of the right quantity, was not
of the right type, did not serve the
right purpose and often failed to go
to the right people and that ‘co-
operation had fsiled but co-opera-
tion must succeed’.”

WY 573 § fo wre ofms geded
& a9 &Y Wy ¥4 1 Afaw gg wmeE
waen vy @ & Fodtar & w¥cTwee Wi
rgaw & AW N Q@ o
qfr gk & #18 g v A @ A A
g &g § AR Fe I T ITEATE
@ AT AR G § A ¥
AT gy foe el wifed o A
g a1 Wfgg v fe gad a e Wi
' mEA FAR WA faod
HEAT TIAT WISATE AT &/ A {0
A qE WY qF ve @ g W
Qe arer § Y Peord T AT THAGHT
swgadrat it § T o T wh )
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[oft gereee v

#x frocht are wgr 91 f adET & T
A3 T 45,000 TAT IGFY T fa 7
T ATE AT WEFT AT FAEFT TEAT §
gt ¥ |

MR DEPUTY-SPEAKER: Mr.
Daga, if you go into all the details.

SHRI M. C. DAGA: I am not going
into the details, 1 am simply touching
the points.

MR. DEPUTY-SPEAKER: These
are the details of what this bank has
done or that bank has done. If you
go nto those details, there will be
no end to it Confine yourself only
to the main points of the Bill

SHRI M C. DAGA: After all, the
Reserve Bank has to supervise and
control.

MR DEPUTY-SPEAKER' I know
As I said, 1f you start gomng into the
details, there will be no end.

SHRI M C. DAGA: I am not
gomng nto the details, Sir They have
got this provision in the Bill 1 am
just ponting that out

fead $5 #y qriwdt & fr 13fgaf-
Za #1 #va A fag AT | BIE—BTE AT
Y ot 7 91 % ArAr AT g
wrfa g+ S s s e g foamr
& ? % mawat g fr ava & s 7 fowd
&5 21 #rf gfasrd arfadr gt =gl

F1 & Foer Fw ¥ g LW
fa weelt 7 ag v & g1 w4 ) SfwA
SIS g Far &7 7T 9 e w4l
ST TTXA FTETF S ATATIT 97 T8I
11§ 13 FAS A A T 041§ 1
R E d 9 ¥ SYRTY ) TLAIT A
FEAT AT § 1 @ AT A AT 4 TF
& fo sz ergw ww e &%) Afe il
qeaft W W 1 Fod T6 a1 a1
&2 A § | fulaa gd=gg forr wY v
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'I:he Deputy-Speaker has put restric.
tions on my speech, Otherwise, I
could quote many things.

MR. DEPUTY-SPEAKER: I have
to put restrictions. Just as the banks
are applying squeeze, I will have to
apply squeeze on your time,

SHR] M. C. DAGA: I am pointing
out because it concerns the Reserve
Bank.

MR DEPUTY-SPEAKER: I am
concerned with time and relevancy.

ot g7 w= e F41 wifwer
@ feedreqza<d %Y & aww & 7Y ara
& 1 10w ) fre™ 20 W 9
qr= w57 97 Ffgar o€ 581 fa=r &, A
wqar Y =g fer TgT & 1 WAL AoEH AT
A7F WIS TI4T TOMET 927 §AT )
Fia Fegae 7 ? oY WO® T AN
& WET IANT TEXEE TAATFSE FIaT §,
Tl = T & 78 2 fafemr Tt &Y
ﬁ“ﬁﬁlﬁfﬁ:%ﬁxqmasﬂq
&1 gars g A W 9E 8 IR A
FIETATICAFT R AGTAATETFT &
7g ¥a wraHr fedzg w3 &

T FAT 25 X J¥07 58% AT Y

FFq SYEAT AR & .
“No swit, prosecution or other
legal proceeding shall lie agains

the Central Government or the
Bank or any other person in re-
spect of anything which is in gooc
faith done....”
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TE FRTIATE ST § | TR
TG TR & q17 I FIAT 747 s
2 ? ag A= g1 e § fa e A wrfs-
& ¢ fefe fraTara s wadde
sfFET %) g6 faw 9T Ty § Wi Y
gfefague fafeom & wo o1 gvt d&@w
9T @A 37 I T FT w47 e gar
g% e 4 FAw7 ¥ g FeaT g ar
SwEafcow g @gEfess &
Tawrs dfvre NEitew 7@ wré o et
FTHE § 5 97 T4 AT A ToAT
A A TE QAR T ETE ATATR | T
92 32 ¢ fy g gy g T Aty
o9 AT w1 T 5 fvim 2 § f
et wTHES & 87 o av faree
FT Y, &7 T ¢ 4¢ R WV Igr A
feag @ fa s #rf §5 weers ar
HIFFGTHTE Torelt T & & 5 ag WWT
e T R & &
&\ Trar fr 5g fefeeamw &% dar
g i HE o #1 wehwge w1 @
T

If any bank employee or officer does

anything in good faith...... I have
not understood good faith. Nobody
can prosecute him,

Suppose the bank has served a

notice on me to produce certain gocu.-
ments and I have lost the documents,
you say, ‘You have failed. 1 will
prosecute you'. I say, ‘Please give me
a chance. I do not possess those
documents’, He says, ‘No. If you fail
to produce the documents, you will be
prosecuted.’

ag S T5 avg ¥ Sifaweg 2 1€ § o
7 T Mgy W FeE * URew St
Igh T2 FT SRS A WS soR
wiEraTd £ < awi $Y T P ag ey
%! fede #% svw ?

Now I am debarred from going to
the court against any officer or bank
employee. No prosceution, no case,
no criminal case.

MR. DEPUTY-SPEAKER: Good
faith is also justiciable.

SHRI M. C. DAGA: When we do
it, we also do it in good faith,

ot gew ¥R woawm  (FiAT)
IITEHE WEITT, STATYT AT K ¢ | &I
¥ sorgier w8 {1

MR. DEPUTY-SPEAKER: Let the
bell be rung....

Yes, now there is quorum, Shri

Sequeira,
SHRI ERASMO de SEQUEIRA
(Marmagoa): The Bill which is

before us amends an Act which was
passed in 1934, Many things have
happened to the country since then.
Many changes have taken place in the
Reserve Bank and many a naya paisa
has tumbled from the rupee. I am
terribly sorry that the Government
has failed to take this opportunity
not merely to come forward with a
small amending Bill, but to really
examine the original Act and see
whether it is suitable and whether
any changes are required to make the
Reserve Bank an effective in<trument
in the conditions of to-day.

I sce in this Bill two things which
are sympiomatic of the malaise that
is facing us to-day. The malaise,
where for the sake of expediency we
sacrifice principle. Here, in the new
Section 18A you have a clause which
says:

“ihe validity of any loan or ad-
vance granted by the Bank in pur-

suance of the provisions of this Act
shall not be called in question....”

merely for the reason that the Memo-
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[Shri Erasmo de Sequeira]

randum or Articles of Association do
not allow such a loan. You introduce
here a very dangerous element; by
law you are authorising a body to
take a loan which is prohibited by its
own articles of association. One
principle is thrown to the winds.
Then, in another section what you
have done is this Section 24 of this
Act says that any regulation made
under this section shall have effect
from such earlier or later date as may
be specified in the rules. Therefore,
you start with making regulations
with retrospective effect And you
throw another principle that under-
lines the rule of law to the winds,

This 15 what we see every day. The
Supreme Court passes a judgment, it
says something about expenditure
The next day we have a proclamation
which reverses the supieme couit
ruling Again in regard to MISA it
is the job of the Courts under the
Constitution to examine and pass
verdict; the next day we find a Pre-
sidential Order taking this power
away from the Courts This 1s sheer
expediency, subverting the rule of
law, and this sort of thing 1s happen-
ing congtantly, One has fears that
one is heading for a system of single
party Goveinment

MR. DEPUTY-SPEAKER Last
{time it was Pratipaksha; this time it
is one party

SHRI MADHU LIMAYE which
1, edited by Mr George Fernandes

SHRI ERASMO de SEQUEIRA
You have enlarged the definition of
deposits to such an extent, that very
goon, if you go into the mspection
that this Bill provides for, you wiil
have to add so many clerks to the
Reserve Bank staff that it will become
as Parkinsonian a delight as any other
Ministry of the Government of India!
I1f we believe in a free society and
in a democracy, we must accept the
fact that whichever Government is in
power is only a transient having a
tenure of 5-years. Beyond that it
must go and get the support of the

people. So far as bast¥ things like
curtency and flnance are concerned,
we must permit institutions like the
RBI to have the degree uf indepen-
dence to guarantee comn}jnuity which
is very necessary. I hearing a
story fram my colleague about....

MR. DEPUTY-SPEAKER:

Don’t
tell private stories

S8HRI ERASMO de SEQUEIRA: It
jis not a private story.

it ordware Ry (Yemme) ;o aiw
79 ¥9% ¥ o & W Wy F A o}
feadedizzqads ¥57 gg g w7
g~ fafres ofr I3 3

SHRI DEPUTY-SPEAKER: If you
don’t keep confidence you mav carry
on.

S1iRI ERASMO de SEQUEIRA:
This was about the large number of
duplicate five rupee and hundred
rupee notes recently found in Allaha-
bad. These are things one never
heard of in the past Thesc are things
which are happening increasingly and
more and more frequently. These are
things which are happening when
standards are lowered and these are
things which get lowered by constant
interference. The Reserve Bank is
supposed to be an independent insti~
tution, it is supposd to advise Govern-
ment independently. Today it is being
denied that opportunity, and from
this side of the House 1 would like
to insist and demand that that inde-
pendence has to be restored.

THE DEPUTY MINISTER IN THE
MINISTRY OF FINANCE (SHRIMATI
SUSHILA ROHATGI): Mr. Deputly-
Speaker, Sir, I think to-day somehow
some ot the speakers who have just
finished have preoccupied themselves
with MISA with economic oHences,
with courts etlc And therefore, in
that background, I do not know how
far they have really been very far to
the amendments which ate before us
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in this House. I am in no posiion to
say whether they wcre relevant
because, every Member, is entitled to
his opinion. Butf, I think, if it ‘were
regarding the budget, they may be in
o position to say something, Anyway,
1 can understand the background with
which what has heen pointed out. On
the whole, most of the Members have,
by and large, ‘welcomed lhe amend-
ments. Of course they hoave disagrecd
on onc thing namely that the 1mple-
meni{ig machinery hac< not been doing
well. We arc prepareq to say that
there are certain things that are re-
quired to be done. I do not think
cverything is perfect in our machinery.
Improvemni should be made in it. As
u matter of fact, many of the amend-
ments which are before us to-day will
go further 1n trengthening the machi-
nery and in plugging many of the
loopholes therein, To a very great
extent improvement is made in the
working of the RB.I. Some of the
Members originally had wantleq that
there should he a ful]l debate on it,
it should be under Parliament’s scrut-
iny and there should he examination
of the working of the R.BI I think
{hat more or less has turned out to be
o debate opn the working of the RB.L
All matters whether it is the Coopera-
tive sector, or the nationalised “ank’s
sector or big people or small people,
finance or re-finance, agriculture, or
industry, almost all {hese things, have
come under the gamut of discussion
to-day. Moreover, last year this
matter came up before the consul-
lative Committec. Last year, on the
20th February or so, there was a full
debate on the working of the RB.IL
There were also questions regarding
various aspects of the R.B.IL

There are certain basgic amend-
ments. First of all I woulg like to
fake this very simnle amendment of
extending the refinancing facility for
apex cooperatlive banks for subsidiary
actjvities undertaken not jointly but
independently of agricullure, They
were not taken jointly but also they
were takep exclusively which included
sheep-breeding too, as mentioned by
the hon, Member, the other day. By

and large, these would be welcomed
by all the Members here,

My second amendment is for provid-
ing finances for the development of
fisher:es and by providing agricultural
¢redit. I think that also has been
welcomed by  alnost all Members
About the collection of information.
even now there is a provision tfor
collecting the information. For this,
paper approval of RBI has to be under-
taken. Moreover, a certain statutory
protection 1s also necessary to finan-
cial institutions and that hag heen
created by this amendmenti. Moreover
the definition of the credit information
has also been enlarged. It 1s not only re-
garding the quantity but is alsy regard-
ing the security given by the borrowers
and the guarantec by the institutions
in the background of credit worthiness.
antecedents and capacity of the per-
enns or the borrowers in this country
This is according to the recommenda-
tions of the Banking Commission re-
garding widening the sphere or the
method of the credit information.
That will be a he‘althy thing, 1 think
that though there mav he cne or two
solitary voices. on the whole, this has
been welcomed by all the Membhers.

it e faw:
fafreeT & wroay Syl &1

MWM' ¥ FE &,
urT ? sy, O o s fafmet @i
o i Ay § ?

oft oy ;7 AT ok
FrEAE & 1

sftwelt guite Ongenit o
araE X 1 veuy e &, Afer fea
AMyAT AT FE R & ?

o T

= oy fo W0 A geer §
g & 0w v @ §
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MR, DEPUTY-SPEAKER: Madhu
means honey. It is the bee’s stings

that are very painful but the honey
is sweet.

SHRIMATI SUSHILA ROHATGI: 1
am in no position 1o say whether this
was relevant or not.

299

About the fourth amendment, that
is about the non-banking institution,
Prof. Dandavate has gone too far as
compared to the provisions provided
for by the R.B.I. The definition of
“deposits” of the non-banking institu-
tions has been made more comprehen-
sive and precise. It also provides the
R.B.I. the power to inspect the non-
banking institutions. .

That is a provision which I think,
has been wanting for a very long
time, Moreover, this will make it
obligatory not only for the companies
but also for the brokers to disclose all
the particulars and information. before
they canvas for deposits. This is
something which will be welcomed in
the interest of financial discipline and
for geeing to it that the interests of
the depositorg. are.also sateguarded.,

These are the main amendments and
on the basis of these amendments we
have seen the entire gamut of the dis-
cussion, how they have shifted and how
again they came back to them.

Before I go into two or three con-
troversial points raised earlier. I
would like to take ‘up some other
points. One was about credit policy.
Here within the financial constraints
and within the resources at our dis-
posal—recently there was also a meet-
ing tp consider this-—we have found
that it is extremely difficult in present
circumstances to get all the things
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moving. So naturally we have to
choose priorities, Priorities are what
they ought to be; there can be no two
views about it. ‘The first priority is
agriculure, Then we have the dis-
tributing machinery, also the wage
goods, core industries and exports. I
do not think people can disagree on
these, According to the priority,
what ever money is there has been
distributed. This is the credit policy
which has been evolved after much -
thinking and working by the RBIL
When the credit policy is attacked on
the ground that this industry is suffer-
ing or that industry is suffering, or the
larger one is suffering or the smaller
one is suffering, this is the norm that
is followed; is it necessary in the in-
terest of the country at present, how
far it can be financed, whether not
financing it would be detrimental to
the larger interest of the consumers
of the consumer goods which are
required by the people at large?

An hon, member raised the point
about chit funds. This is a State sub-
ject. Many State Governmenis have
their own laws ahout it. The Banking
Commission had suggested that the
RBI draw up a uniform Bill which
should eventually be adopted by all
States. In the meantime, the States
have been advised to copy from some
other States where they are already
operating their laws. Meanwhile, the
RBI is in the process of preparing a
model Bill,

The hundi business came up for dis-
cussion, and rightly too. This is one
of those things on which a recommen-
dation was made by the Banking
Commission, that this indigenous bank-
ing agency should eventually go. As a
policy, Government have taken a
decision to this effect. After nationali-
sation and the new approach, we find
that all the additional finance which
is being made available to all these
agencies, the multanis and others,
should reslly stay at the existing level,
They should be frozen at  this level,

‘gradually they should be declining and

within the course of two years they
should be stopped. The RBI is working.- -
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in that direction, Certain steps are
being studied ag to how soon this
should be eflecled, Advice has been
given to all the banks lasi year. We
are already working in that direction
and I think it should, by and large,
be welcome.

Another point was about the con-
tinuity of the directors. I do not know
why every step taken by Government
seems to stir up come sort of suspicion
somewhere. This is a very innocuous
simple thing. Even in regard tc the
nationalised banks, when due to some
reason or other, a new director iz not
being appointed or it was not possible
to appoint him, in order to see that
there is no vacuum or gap, the present
incumbent continues for that tinme,

oft Ay fawd ;w1 oA oAt W
4T gATEEAE AEr &1 T | ¥ v
AR G § 7 TrgiveT ¥ R ¥ av
g FT ARy § 7

SHRIMATI SUSHILA ROHATGI:
This is also the same pattern as is
followed by the nationalised banks.

SHRI MADHU LIMAYE: Wrong
pattern.

SHRIMATI SUSHILA ROHATGI:
There is nothing really 1o conjure up
suspicion, of ghosts, in the motives of
Government

PROF.
(Rajapur);
are nolhing.

MADHU DANDAVATE
In entermily, four ycars

SHRIMATI SUSHILA ROHATGI:
Then as regards deposits received
by non-banking companies about
which Shri Madhu Limaye wanted
information, I have tried to collect
as information as possible. But I am
not in a position to say that we have
all the information. But the informa-
tion we have tried to collect will, T
thn}k, satisfy even a member of his
curiesity and information.

I think that the non-banking com-
panies can accept deposits from the
public up to 25 per cent of their paid-
up capital and net reserves. He
specifically asked me about the percen-
tage of it. I am told—and this is to
the best of our information—that
Maruti does not exceed this in any
manner.

SHRI MADHU LIMAYE: It is
wrong; I will prove it.

A, 115 w9 & fawrd & g K
¥NFT T FE a7 9 AT

SHRIMATI SUSHILA ROHATGI:
He should be happy with the informa-
iion that I have supplied to him in a
short time

Now, then second point 1s this. The
Banking Commission had made certain
recommendations cn this and on the
bagis of that. 1t has been decided that
the existing legal provisiong in the
Reserve Bank and the directlions also.
regarding the deposiy activities of the
non-banking companies should be
tightened and the loopholes plugged.
A Study Group has also been appoint-
ed under the Chairmanship of Shri
James Raj. Chairman of the Unit Trust
of India to go into all the aspeets,
examine them in detail and examine
the suggestions, vecause this is one
thing which the Government wanis to
do, How it has to be done and how
quickly 1t will he drne will depend nn
the study made and th~ revort of the
Study Group which 1s gon inty it

1 would like to say that under the
directions issued hy the Reserve Bank
for exercising control over the deposit
activitics of non-banking companies,
a non-banking company can raise
deposits from the public un to an ex-
tent of 25 per cent of the aggregate
of the paid-up capital and the net free
reserves.

SHRI MADHU LIMAYE: And

minus the losses.

SHRIMATI SUSHILA ROHATGI:
Term “deposit”, as per the Reserve
Bank's directions, does not however
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apply to money received by the com-
pany from purchasing .nd selling and
other agents or any advidnce received
by the company against orders for
goods, properties or services. The
Reserve Bank directions do not, there-
for, apply to the deposits collected by
a company from the distributors as a
irade practice, and such deposits
ralsed by companies for purchasing,
selling or distributing agencies have
been outside {he purview of the
Reserve Bank’'gs directions right from
the beginning, that is, right from the
year 1966 when 1the Reserve Bank
issued these directions for the first
time.

A poinl was  raised by an hon.
Member from Kerala and tial was
about the coir industry. 1 am happy

to say thal approval has been given
io the coir industry by the RBI and
that is included as an industry for
refinance. But the details are being
worked out: the Planning Commission
has set up a task force which is going
into all the details as to how it is go-
mg to be worked out. But the RBI's
approval has already been given re-
garding the coir industry in Kerala.

Then, an hon. Member has men-
lioned about workers’ participation.
He said that there should be workers’
participation on the Board of Direc-
tors. All I have to say is that this
RB? is a policy-making body. When
we had workers’ representatives on
the nationalised banks, that was in
the new context of a new clientele;
there was a new context of taking the
hanking facilities to the neglected
sector, to the rural areas. Therefore,
it wag considered necessary and right-
ly too, that the participation of wor-
kers would go a long wav in bringing
ahout better working conditions there.
So, by and large, we found that this
has been a verv successful experiment
alco. B4t in this particular case, this
is a nolcy-making body where people
with a certain economic hackground.
people having mature experience and
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knowledge of credit policy and econo-
mic matters, are required; that is
absolutely necesasry. As to how far
workers’ representatives will be able
to assist here, assist in the delibera-
tions of the policy-making body, as a
Central bank, is a different matter.
So, the hon. Member who raised the
point would realise that here the
question does not seem tg have the
same in::portance. )

With these few words,—I hope 1
have covered all the points that have
been raised by hon. Members—I
would commend to hon. Members that
they should approve of this and I
hope they would give it their unani-
mous support.

MR. DEPUTY-SPEAKER: The ques-
tion is:

“That the Bill further to amend
the Reserve Bank of India Act, 1934.
'as passed by Rajya 8abha. be taken
into consideration.”

The motion was adopted,

MR. DEPUTY-SPEAKER: Now,
we take up clause-by-clause con-
sideration. From clause 2 to clause
24, there are no amendments what-
soever,

SHR1 MADHU LIMAYE: I want to
speak on clause 17.

MR. DEPUTY-SPEAKER: Then, let
me put up to clause 16.

MR. DEPUTY-SPEAKER: The ques-
tion is:

“That clauses 2 to 16 stand part
of the Bill,

The motion was adopted.
Clauses 2 to 18 were added to the Bill.

MR. DEPUTY-SPEAKFR: We now
take up clause 17.

\
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Clause 17— (Amendment of scction
451)

oft vy frd  (Fiwr) @ STERE
sy, e welt ot & ot wy fin Foord
&% & adar ¥ & w25 wha
o fenfeen fag o avq ¢ 25
whrerr w13 &1 ? ag gfard qare @
¥ 3 fd dw & Y saww W
T wrd € 3 & gfe am-dfe, am-
wRAfway swAr § wrela fAhes,
I0F T T AW WOE | T AvEfy
fafge & at & =g s et oz Y
At 7@ gf ww { wfaw s @
£ fead &% & ot fadwr & 97 ¥ Faw
waw aT Arefe fafade & ooy fan
foad 4% 1 ag Tawa 2faq, S
aqutar St 7 oA FE

“In the case of any other deposit
25 per cent of the aggregate of the
patid up capital and free reserves
of the company”.

@ Hwade a@t § 1 wfeT * 97 W
&M A 7 9T ) geeeAwT  far @
9 & ST AT AT g | 9% %S
s §, A Fvw @A WA
TR F AT L AT AW 7 W
TRAAYA W1 §

“Page 5, Explanation: In arriving
at the aggregate of the psid up
capital and the free reserves for
the purpose of sub paragraph of
para 3(2) there shall be deducted
from the aggregate of the paid up
capital as appearing in the balance
sheet of the company acceunt of
mecurnulated balance and loss if any
disclosed in the balance sheet”

25 ocdz 1% %7 7 4¥ uq $fed g
Ferd wrere oRmdey wRAW 1w
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farer WY off w ame WY wrEAT SRy
ot f g5 omen § ; WX W AR A
& O F wni agar g 1§ Aol wv Ave
#@7 Wz WTT 1 W W dEAr
IR iR T AR & @ A dT Ay
Hfree faar 7 & ¥ o ferd &
T E, 1 ®OT 54 v, 917, e faang
wF § 6 T 80 FWIT | &1 W &
wrat & ¥ o9 %y @y fo 1 a0
61 ATY | W TH § v frang vz 2
arfr d&a Wie F 11 I T g
wradt feers 77 & 58 W | &t Aw
uy #feze ww fede areqw ama
0 ddee ¥ PR feF g ¥
& W 58 A WX ®9 fRgr qraar
& ¥ s W 1wy 2 )
9 T 25 SfAOS T EAT ? 25 AT
40 @ ) Penfe® fray g s &
¥ 8 qx feard w7 ¥ 28 W WX 2
e 50 g | & s WY med
aren femfae o @ g, My faar
aver fearfz & e W g 1 28 e
ST v Wi o dvw o gy mar &

wa & wefe 9@ M & Iw 18
# W wrowr gam Remar g ooz@ A
afecd F A § 1 wiee e w1 &
wgr T g

Auditor’s notes: 1, Share application
money Rs, 46,41,000,

o wifees & Az ¢ .

The aforesaid amount of
Rs. 4641,000 includes sums aggregat-
ing Rs. 20,43,000 received by the com-
pany upto 31st March, 1974 in respect
of which formal applications have yet
to be received from the applicants
concerned,
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17 brs .
[ vy feawa] ,

g Rasfrea Y1 46 W
T e ? Auafea & i
) zewa ¥ fag &7 & F4 UImEw
g doedz ) g | AT d
sTa %Ay et fafwae ¥ o & fore
fan wriw Wa< gelwww T E
qg @t wae dfvewr § w wwar
ag femfoe wi § araad ? & sl
*xTq AgaT g | At fafee & q@
9 arer £y 9 @ 9w § ok AR
¥ g g T WY Al § WA T
%ﬂmqgaﬁ’ﬁmiﬂﬁmﬁfm
& fou wew 4T gEwHT WY A
§ afe ag el ¥ o § a1 g
# fewrfoea & € owen =ifge |
grdFi BT afc TwST QM Al A
gw faar T 51 1@ B wAT §

T 9 ey & qew A | w51

ara fevtfoes & @ ¥ oT § 1 9fF
AT HAl HT ARHT AR IEWET
ggqfaqmwﬁmaﬁmﬁﬁ@ﬁ
§1 % Sw qdw TN A g fr oo
gramaEF@g ar 9w { aga
dr TEA A B S § it
araw food dw ¥ qa & smne Tl
fear & aw i afwg ke T E
& wifaw frar § f femfore #Y @Y
fafaz foord 4w & fadul ¥ ama <&
7€ 9Y ag 25 9@ FT A A AR
50 7tz ¥ wigs fearfoe fear @ 1
gai & S fearfoe 7€) 98 W/ § |
oa & I TN @I )

et femrfoe 71 § 1 FAfwEe g
ww ¥ fau wit fewrfae fag om § 4
25 Ttz %Y fafe ¥ agf wo g Afwa
v o Al A1 g e s g fo
2%y 18 @ra ¥ drel fenfae 710
q'{fg@lfﬂqgmﬁiﬁﬁm w4
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war g | 77 97 wE R 9 awT
wTaT I | WIS R wrT T ?
aY uF fraw & WY 9§ W AT
foord @ %7 | g7Y g gAwAM AT
gt & fogd 4% w1 1

Returns to be made to the Reserve
Bank: Without prejudice’ to the
provisions of para 11, every non-

banking, non-financial company, which

holds deposits as on 31st March, in
any year shall submit to the Reserve
Bank a return furnishing the infor-
mation specified in the first schedule
with reference to its position as on
31st March and every non-banking,
non-financial company carrying on or
financing hire-purchase transactions
shall furnish a return....” etc.

5y oyse gaT § fF qar arefa fafade
Fau ford dF ¥ 7@ ferrfoe & at
Yqragenw e g Y F a8 qarer
T @I E ? Ay o ford dw
uYR STAEE ¥ Fgr g v eah -
¥ %1 ghror ag W g1 4 f fewr-
foedr  feurfyee grawa # sidae gy
wman 19u% TRt FTaft swinT AT §
avfrag FRARFT wwar §)1 afwT A7
arfaa i & o food % & sratmwisr
F1 wnafa fafwée ¥ Seiny frar §
ok food a7 3@ T A FRAOE F
gyar 2 7

“The Reserve Bank has powers
to prosecute institutions and or per-
sons for their failure, if any, to
comply with the directions issued
by it.”

© e At e 4% w7 EAX WA

N gwwT & fanr s arfeded
FAE ¥ qrx gddE 3 a9 AT W
U< A *faudae 7 greazww
wmeelt & 5 oy Y wary e new
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A4t & Tk ¥ e ¥ farens ag fedy
g # Fr{qr FOT | W g@lAg
IR ag wgar oxaT § fF wwEfaw
WTHEE ¥ wa 17 AT & AY W«
ANY & 32 a7 739 § T g orw w
T wifgg 1 fet qrga 8 7 wgaT T
g % 1068 ¥ S 98T HAT F I W
W AT JST 47 &F A7 F § v SWf
¥ X 3w wag arq fagr qr ¥fwT 99-
T TAT & WY 7¥ A9 FAT F qwH
Y 9T qrT F@T § AT W _WT Ty
amx €1

¥ feqifare &1 wgraw gare
W ¥ I 27U 18 ATH  XFHTIT
fear @ 1 food 9% & @Y anft IR
gftamr 9@t sq & SN wTET w5
€ & 1 g o F ool ey fw e
qrafas ¥ farg a73fser gaaw ar dfasr
uwgd Wrgwesrfwaratarg | I
gy s | afey fenfoe srdfar
Gz ¥ ar fegege & fag o §
7g aY Fafeaa 2i35q7 § AR I9 F9-
foraer zistawrr & ford oY g9 91 A
feelegzx #Y ag weT wraT & ey
fr o frow sgwrAe @ @ fow
far 1 & straar wrgar g fe oAl &
7 & SERe 6 a9, ¥ o9y
gz F9T, qar I oY wafe G-
Tgw aw dee TE gAT 4T, YRfga
T dw a% A far gr QY @ ¥
7 frmifez fom ST R &

Is i1t a non commercial transaction?
Is this contribution being made on
*he basis gf non-commercial consider-
ations?

WAL AT Fwlaus § A7 w7 s fewr-
forz ot srenr # gEwr A SR AT

wTfgy | ag AATEET WG § | WA
qrer ot fsqqr an ¥ §w o3 WA aY
arefa shwe §f W owrw o gew
¥y wrfeat a freeft war qg o smar
QS Y Y | NRERT e A gur
ar %1 y¥fegae sy at 31 AT &
IR awani yfear g 7 aEr-
12T droret feqrforzm st &1 g o=y
WY ¥ 3w ¥ sfefoer s wfeg,
femfoza & wm wrfgn 1 were s
qar frar aY we 3ad fe vew ae
AR X 3 FUT WS1<E AW, T s
aY FUT 68 AW Y I £ Wi GT AT
#feeq xiw aF *0% =1 Qar § 1
Raww 4E W i 2wl wark At
¥ vy wios fftew | o a5 vy #0§
AmERTr T aw A ) v
Az g 3@ o) ¥ o7 oF GO
AT IR v F¢ ) ARE
T AR AW AT TR AT
T ¥ 8 O Fy wyre) § Wi faeree w@v
ara wefer @ ¥ 9 wwar g fe TR
Afew wrgET § 1 & Ay TER g
Fow gifead g ! AQ @i ST
e oY s § g ar g@ Qfew
R AE ot avmr gdur A A S

HIT § WIS @A T3]T )
MR. DEPUTY-SPEAKER: You
cannot repeat your argument.

SHRI MADHU LIMAYE: I am
not repeating, I am bringing fresh
material and fresh arguments, 1 will
continue to do it until I ferret out the
truth.

SHRI JYOTIRMOY BOSU (Dia-
mond Harbour): Continuing what my
hon. friend has said, I want to know
whether an overdraft has been given
to the Prime Minister’'s son by the
Central Bank of India and, if so, what
are the details. Because, the Reserve
Bank is supposed to exercise control
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over every banking operation. I
would like the hon. Minister to ex-
plain the relationship between this
company and Drilling Equipment
Private Limited, Maruthi (Technical
Services) Private Limited and so
many others &8 socialist mother and a
big capitalist son!”

sl gefter Qgeelt : SaTsTe
agiag, Y oy faad & & Ay yragae”
feodr 3T #) va ¥ 39 ¥ WA
< fRady wfaw & wfas ford 49 &
AMETY 97T HY A7 wHdT 4Y I AT
A Y wifaw g7 ¥« WK g § e
& gTHA WAT AGAT § | W A q@r
war § fr wmefa fordY x #1e @ oY foord
a% ¥ frdY WY wrzw o fadw w7 swiaT
T feard ) meRy IR aRAE. ..
(s1mam) . ......

The word “Maruti” may or may not
provoke, That iz a different matter.
But since Shri Madhu Limaye has
raised certain points today, I shall
certainly look into them from that
angle, So far as my information goes,
I have been told positively that the
Maruti has not, in any way, contraven-
ed any direction of the R.B.I. But still
becausg he has raised it, we will ask
the R.BI to look into it. After that,
no explanation is required.

MR. DEPUTY-SPEAKER: WMr.
Limaye, you raised certain specific
points, She says that she will ask
the Reserve Bank té look into them
She is not in a posifion to reply to
the points now.

SHRI MADHU LIMAYE:
pramise to make a statement?

You

SHRIMATI SUSHILA ROHTAGI:
One point more, I would beg of the
hon. Member how far it is cerrect in
parliamentary practice to call any
persori, may be the Governor of the
Reserve Bank, a darpok when he is
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not in g position to justify himself.
(Interr_upﬁm).

MR. DEPUTY-SPEAKER: Order,
please. I do not exactly follow the
exact meaning of the word “darpok”.

SHRIMATI SUSHILA ROHTAGI:
It means “coward”. (Interruptions),

MR DEPUTY-SPEAKER: Cowards
die many times before death. I hope,
Mr. Madhu Limaye will die only once.

The question is: '

“That Clause 17 stand part of the
Bill.”

The motion was adopted,

Clause 17 was added to the Bill.

Clauses 18 to 24 were added to the
Bill,

Clause 25— (Insertion of new section
584.)

SHRI M. C. DAGA: I beg to move:
Page 11,—

omit ‘ines 13 to 17. (3)

X afeerT & arosi & a7
WY T SN AT gigar g | W
AT EFefropwe Hwe wai Ay & 7
oY §W ¥ FEN & ¢

“No suit or other legal procegding
shall lie against the Central Gov-
ernment or the Bank for any
damage caused or likely to be
caused by anything which is in
good faith done....”

That means, if any damage is caused
to any property, you debar a suit
being filed against the Bank, If I
want to go to the court and say that
they have caused damage to my pro-
perty, 1 cannot do it; I am debarred
from going to the court,



313 RBI (Amendt) Bill KARTIKA 27, 1806 (SAKA) RBF (Amendt) Bill 314,

N drar e fe T’ e
weT o w7 T wrgw ol wom wfgg)
#r 1934 ¥ arx 9y w2 firr fr gy
W gq fore & gartar gom 1 oY avr g
writeite wr Y g § ? Wi Ay §
X W & My e ¥aom?
T AT F)FFT | v el ®
AT T ST AT §, WY A AT |

MR. DEPUTY-SPEAKER: You
have the hang over from the morn-
ing. 1 know of night hang cver but
not of morning hang-over,

SHRI M. C. DAGA: Article 16
SNVSL

“There shall be equality of
opportunity for all cilizens in
matters relating to employment..”

So far as law is concerned, all should
have the equal opportunity to file a
suit.

w1 Iawr LA war qiad w6 T
&1 =gy ? A Wy qg Faey
7% wHEAT W17 A7 ;o Q7

st = w1 fepa oy 2, AT WE-
mFar 98t farg & forg wa ag wAzAT
mwe?

Why are you bringing this amend-
ment? How many cases have been
instituted against the Bank? Why
are you bringing this legislation? Is
there any judgment against you?

ot 38 o anw F W wrar frag
wirgie g §47 AQ 7 gAfAg AW TR
weie warife W FEEET &%
@ fesie we g v F1E W
fears wa HfAQ, WEEERT WI &
25T ¥ qeewrker O § ¥ SAraT FIAAR
wYT Frraqe o8 o I & faerw
Frf wRaEdr A o gy ?

sfteeft gefrom et & 3 gy o
Frar oft Y T wET &1 Nare fear
qr | waeT § Ay Arzr faww o g
WAZ A TREAr A g v & gowy
T arer 1 % wgY wgwr wige § fr @
W w T @ & e wer ey @
I TE BG F WG F g@ 2w ey
o Tt AT HAT § 1 W AT
st ¥ P o P ofpwr § e &
waTe 9T fafree for §8 ¥ S
£ R xE # g o e o af
G oA g ... .. ()

& g vl 5 7 18 T w9
sarEr g w AR | & x B T I A
Tz faa w1 wa wive v s g9 )
wg qF T FL )

MR. DEPUTY-SPEAKER: Are
you pressing your amendment, Mr.
Daga”

SHRI M. C. DAGA: Yes.

MR. DEPUTY-SPEAKER: 1 will
put it to the House. Mr. Daga is in
the class of Oliver Goldamith’s
school teacher, “For even though
vanquished, he could argue still”,

I now put the Amendment moved
by Shri Daga to Clause 25 to the vote
of the House,

Amendment No. 3 was put ond
negatived.

MR, DEPUTY-SPEAKER: The

question is:

“That Clause 25 stand part of the
BillL.”

The motion was adopted.

Clause 25 was added to the Bill.

Clause 26— (Inseption of new section
58B, 58C, 58D, 58E and 58F.)
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SHRIMATI SUSHILA ROHATGI:
J move:

Page 13, lines 12 and 13,—

for “no court inferior to that of
a presidenty magistratz or a
magistrate of the first class”.

substitutee—

“no court other than that of a
metropolitan magistrat> or
a judicial magistrate of the

first class or a eourt superior
thereto”. (1)

Page 13, line 15—

for “1898” substitute “1973”. (2)

SHRI M, C. DAGA: 1 move:
Page 11, line 32,—
after “person” insert “wilfully’.

4)

SHRI M, C. DAGA: 1 have moved
my amendment, Suppose I have
some documents and I have los{ them
§n the train. I go to the Bank and
say, ‘I have lost the documents’ and
you say ‘No’. The amendments you
are bringing, kinfly me make me
understand. After all what are we
doing? If a man is to produce some
documents, please give him a chance,
Tell me that I am wilfully or deli-
berately avoiding to produce the
documents,

T TF TH AT FHIAT § IRATAE
MG F AL F A AMTE %
a¥q qsIeT 9T T fear Im-

The burden lies on the accused to
prove.

aY f5< o 7 FEgT 9IS E-

NOVEMBER 18, 1974 RBI (Amendt) Bill

316

I have failed to produce,
say, ‘vou are debarred.’

Then you

MY AN FAR W JRTO FY AW,

LU O

I have simply said that if any person
wilfully fails to produce or conceals
the documents, them you can punish
him. .

WY T THIHE UG § §8 7%
& afrode &1 wTed &, @8 A WO Y
7 oqFeT § 7

SHRIMAT] SUSHILA ROHATGI:
I have already explained the position.
I think it should satisty him.

MR. DEPUTY-SPEAKER: Now

the question is:
Page 13, lines 12 and 13,—
for “no court inferior to that of

a presidency magistrate or a
magistrate of the first clais™

substitute—

“no cowmt other than that of a
metropolitan magistrate of a
judicial magistrate of the first
class or a court superior there-
to” (1)

The motion was adopted.

MR. DEPUTY-SPEAKER: Now, the
question is:

Page 13, line 15.—
for “1898” substitute ‘1973". (2)

The motion was adopted.

MR. DEPUTY-SPEAKER: Now, I
will put amendment No. 4 of Shri
Daga to the vote of the House.

Amendment No. 4 was put end nega-
tived.
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MR, DEPUTY-SPEAKER: Now,
ithe question is}
“That clause 26, as amended,

stand part af the Bill.”

The motion was adopted

Clause 26, as amended, was added to
the Bill.

Clouse 1, the Enacting Formula and
the Title were added to the Bull,

SHRIMATI SUSHILA ROHATGI:
I move:

“That the Bill, as amended. be
passed.”

=t TTRATe Wrew (IEAT)  I9T-
A AR, A [ AT A F wrEA ¥
1T FT AR WA A ¥ Fraww wo
AT 31 TR A R ar @ wT @
aife &Y o w8 § W E@WIT FATHIT
TAF T BT AT SAGT FEF T8,
T § SAAT 1 BIULT G T, g IAA0
=@ femrr g1, wage & ar sl
H WO T AT S &1 ) AT I
oY, AU AWT IO TA ¥ 1 ¥ &¥
S W @ Afg @ ag I al &
AT IR g PRt #awrgT
sATA A wmia g g e
g faaar W $% USEFT q%r T
Wi $1 AT & W&, IR AT 70-75
Heft @ wuqr ¥ 9@, et
M SRS & @ A @ | gy
#t wAre duy w2 ¥ ol @ & g
ST ¥ fd, IF0C AL 97 A B
fesra & ar 912 B ITNEE| ¥ FH
w0 T sm ¢ ufg wig AwE
& A g Y ¥ fegewr o w1 g7 AW
1 firer qrar 1 gufy AT FET §
fir g0 7 &) %O 3T RN , A X
T2 SR AT WIE §, T HY R T
T AFT T AGY §, AT €T Ao

Y FITT 509 55 6 @IUS G Al Ui o6
TRHA AT $T FATIT F SYIGT AT AT
q2Y Y AT G FA w9 W

afe ag are ad & ot & s A
frdza wem f oefaga dnrar Frod
IFHFFEI F a7 T 99 w7 wHET
afsars queefaT #3E w12 Sifod-are
1 AR g FAT | afew wvefer
FRA A QITATCEE @ I AT AT
fr &% gw @@t sFrQ wvEET |
gofagy 91T wswrgaT £ 9 FA 8,
T qg & I97 F a1 ¥ 7 ofr oy TS
#1 wiaw T ofeqs qeevafer =3 57
gy =ifgy | &fFT 7| 71w &, T
o} &% gy ¥ frd Jare 7 gl A
ofers sevdfmn w5 & & 91 7%
wara fear mar § fs woRrT 3 SfaA
fr =RAAr | & qwer g W i)
& FAAAY, | @A § 7 oww AT
FITEEAT §T T F1 W7 7T 7w
e e e 32 w1 ¢ 997 8, AfwT v
fargeama A1 S9AT & U I FAE E,
AR TF F O A G} AT TG ATEA
&7 oA & ¥ WA W AR EAT
EqVTRRT & ifs ga A T w3 A
Ay &, Y s, s A Wi
WA, IR W, 9§ FT WI AR
TAY A AT FOET | AT CHAT AT AT &
ar Awgmis 1Y KA1 FY AT AR
e FUE ¥ AT T F AREE A
g afsxr

ZAR ATl T A AT -
fore & & a7 aPNw gL &1 RO
sy i AT F1 418 HTR SR
3 Y Forart g, srfe § F=e Tt
i o gy wwa | & s g o
=TTt 1 ST FTAT §, HIAGT T
 NTRT W K AT A F QN
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[t TrraaTe el

I yrared W alad faar omm §
wiife & ag v & oy § w0 angy
% gfaatagt ¥ foolt Bw o & o
awg ¥ & oF fAqu gt v § W
qYF W9 g1 Q) & 6 g ey
FATAT ATHH &, HAAT FY A AT G
§ fw qogdl & sfafafind &) Feod
% ¥ A A YA W T8 e )
# 3= afvaes % ww Fo §, ok &%
#Y oY ey afraa & ¥ areqw WY
& s § i wra & sraaed & g
% gy gEfgqee & @red 9w
W1 SATET AAHT § | Y TCE KT AT W79 )
g wr wifgy i 33 wogd wr
OTHIT T §, 94T HA4 IEATE |
§ gwar Ay fadaaearg o & Fragm
FIAT AT g 6 g7 T 97 WM
Awgdi & wiafafuai &1 ey oifs o
Y FragFha s § a9 AR AT IaT
FF AR AAY 78 A5 wAA)

fHO ara—ag A@Waw  faaTs
feda d® & arX ¥ ) s ghoear Fradg
& urerey TR & FEH | el
win # gé @Y, ¥l & ow I
wr fearga wre 1 fear ar, &
w95 9C 3 g€ & | WA Ww W
TR TAET Frsraert A WY o7 4T
i Y £ e T q9T | A A
afwlaaedt #1 a7 @ § g asy
& fr w9 9T FY I T G T |
gqat  IW Wi Efwar  FTWE
Harx a7 @R AW W frewr 4,
# wry & wOAw FaT § fr od T
i Tzargg qX wedt dwar fd
atfr SwaT wes 3T g &F
qer % fRagdw Y wer §, 959
fesit o & gt #t gha AT AT AT
agr T gfom W dedve wEE ¥
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aga W AT ey § et fere e
ST ol & T T IR § 1 A W
& wrox ¥ wvt o der v ¢ feard-
Fzw Sy ¥ ¥ qUE wiwerd s
wRE s R E ? Ao agi e & fw
ATYFE  FTEE W T &Y W
@Y &7 AT Ty wwed § few
W TG T I BT HIET Wy § A § -
FIT 37 & s WA 82 dur =R
T § 1 5 Tyl O 4T § TE AqAiTAw
agf ¥ gafed ¥T wga § fr dygee
FreEs WY greew At ferddes -
o= Afe w37 & wEew B §T
FIfea

MR. DEPUTY-SPEAKER: Before 1
call Mr. Bosu, I am intrigued to find
the paper which he has sent that he
wants to speak on Delhi Sales-Tax
Bill; he wants to speak on Sick
Textile Undertakings (Nationalise-
tion) Bill; he wants to speak on the
Indian Telegraph (Amendment) Eill;
then. of course, he wants to speak
on RB.JI. (Amendment) Bill whict. is
1elevant here, Also he wants to
speak on the Bill which 1 cannot
read. On which Bill do you wart to
speak?

SHRI JYOTIRMOY BOSU: On
Reserve Bank of India (Amendment)
Ball.

MR. DEPUTY-SPEAKER!: You
have written in anticipation of the
Bills to be taken up in this session.

SHRI JYOTIRMOY BOSU: ¥You
are quite right.

Sir, a very alarming thing has
come out. The net return of the
nationalised banks in this country
has gone down alarmingly. The Re-
serve Bank is supposed to be a body
which is entrusted by a statute to
supervise the functioning of the hanks
in the country. When the banks
were nationalised, it became moe of
an important duty for the Reserve
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Bamlk 0 see that the anationelised
vanks functioned properiy

I would place before yeu, Mr.
Duputy-Speaker, Sir, when speaking
o ome of e notices, that they have
utterly falled. In an esnlier Slecus-
sion, that was raised by me, I said
that the Reserve Bank had totally
-and utterly {ailed in fuliling eny uf
s duties,

85, one of the malpractioes that
has come to light and which ha-
been adopted by the foreign banks
particularly, by the National and
Grindlays Bank is that in one year,
g income is tc the extent of pearly
about a crore of rupees. 'The bank
Bl boen charged with remitting the
meney out of this country which is
far above what they should have
done under all these statutes, rules
and repgulations.

We see the Reserve Bank adepting
v prous look and remedning as a pas-
ave gpectator. This white elephant
does not deserve the ration that the
cguntry 18 providing to such institu-
tians

Now a very revent thing is that
e Indian rupee’s value in the inter-
netional market has gone down by
18 per tent. I want to know from
the hon. Minister whether they are
weparing for a devaluation? My
suspicion Is that after Mr. Kieain-
ger's visit here and a revelation of
18 per cent reduction in indian
zupees value in the foreign rrarket
W only & preamble 20 the step which
will ultimately be devaluation of the
Indian rupee, Of course, the induc-
tion of Mr. Subramaniam is alsé an-
other indication thet devaluaton is
<oming! He is a specialist in deva-

toation.

'l do not understand why this Re-
sérve Bank could be outside the
st purview of the Comntraller
ad Auditor General of India. T als?
want to know why it has riot been
stfowed to be scrutinised by a Puriia-
mentary Committee. What ix there
that you want to hide in the Reserve
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amount of money. It has not given
sny account of ftself. That is quite
evident from the deteriorating eco-
notric conditions in this country,

I &> not wish to say much hut
another recent thing which is alarm-
ing and which reslly demands an
imwediate probe is the revelation
that eertain oficialr wf the RBI were
mvolved in « big for:ign exchunge
racket, We would have liked Gov-
ermment to tell us i) about it instend
of hiding these stinking skeletons in
thesr eupboard. They are very good
at that,

Tadtly, Iwould support the char-
ter of demands that had been given
by the RBI employees. Az usual; on
the one hand the Government allow
the foreign bankers to loot this
country and on the other they allow
the officials to run a beautiful racket
to fll] their kitly, but when the small
employees come before them with
s ressonable demand which would
mean only their survival by meeting
the minimum requirements of human
living, Shrimati Rohatgi with all the
godd mppesrences that sghe wears in
the House has no time to fulfil those
minimum obligations. I condemn
this action. ¥ condemn this Govern-
ment for allowing the RB to do
nothing but at the same time con
sume the limited resources that we
have and that teo in big quantities
1 do not epprove this, I only hope
that Government will do, as any
right-thinking sort of people should,
with regard to the Reserve Benk of
India. .

SHRIMAT! SUSHILA ROHATGI
Shri Jyetirmoy Bosu with all his
eloquence forget to mention one
thing and that was the clags charac-
ter of the party. Otherwise all the
issues he raised were already raised
before.

SHRI JYOTIRMOY BOSU: 1 did
not catch the first sentence.

SHRIMAT; SUSHILA ROHATGIL:
1 was congratulating him on his
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|Shrimati Sushila Rohatgi]

fertile imagination about devaluation
and other things, but was saying that
among the other allegations he made
he forget to mention the normal
allegation about the clags character
of the Congress Party.

SHR] JYOTIRMOY BOSU: On-a
point of order, Shrimati Rohatgi
came into the Govermment mnot too
long ago. I also admit that I was not
a member of this House when deva-
luation was clamped on this country
in 1986. But I know that the agenda
for the Cabinet when devaluation
got itc clearance was partitioning of
Punjab, and the Cabinet Ministers
who were dragged to the meeting
after disturbing their afternoon nap
did not know what they were talking
about Yet the rupee was devalued
after that.

THE MINISTER OF WORKS AND
HOUSING AND PARLIAMENTARY
AFFAIRS (SHRI K RAGHU RA-
MAIAH), Is the disclosure of what
ull happened in the Cabinet not a
violation of the Official Secrets Act?

MR, PEPUTY-SPEAKER: If you
accept that that is a secret

wftecat geftwr Quadt: e,
arwTERTT Wt ot ol yoer adt
g 1 wg 5w AT I aE et Fare
waw 2 § 1 W g Af W I
Ay wrer e v, AW vw AT g R afk
ATt R W i
AE W TWoRY 9T H S Y 8 T
i W et Tt & # F 9w T WS
Gt &, 5T T ¥ wrwar e gHfaers ot
=t 1 et o AR T vy wwT
ft | wwE %1 Wgr aw WINT § 9E &N
iy § H adugn d8 § 35 W
T s b Na &
gl aThie et gf § WX 3ie-
wior ot e foret o ft gt e oo
T & TEORE AT HHHT 9T IW A
ey Qedmze W amieh

*
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St & e Qrert v wigE
TS it g o IR Wreed ¥ ow
SR gET AR T A ) v
WY RGT A Ty F garariaeew, b
wvwfce, W Wi i §) .

~ofy withebw wg: s deargarg,
WA ¥ - eAfre daae
W &t qfiraet #firew a7 Prowrardx
[ § .

sfrmeft geftery Qgaeit : AT Tt
NywgnEfowrcar & av ¥ ag
W T Wt fio e A A g F ww
R o ug wwa &1 s aAE Fw G
aTg ¥ W § Y IV WEgmra v
& YA QI AW @, sy ¥
st <@t Wt g 1 ggw W
9T @b A et AT fefeifer @Y
¥T JUTY gT 97 i T § A A,
7t FY g & Ay g fardr ey
g Wi A gT W 5 e nina e
[ BT 4T FT ST IG5 97 | I PR
Af @z faur wUr 1 7 T FX W@ R
st ¥ 1 SWEY gIHT 9W A0 ) W
qgv N ¥ IWARST ¥ o v A
e 47 Refirfer =@ 1

st &1 oY vgia P R &) 9
e 30 worf g &Y oY agw woy
& Py & =y g el av o ag ot
3w §fe W wTer awerre § Iy
ot fewed &1 st oo e ff v
fo o T aT % qw faer § g O
greiir o folee w3 & wrai @ e
wft wwrrafaae wrd | wghw
7gt st Y Iy T W e fear
WOqT | TRt ST WY gw %Y
W foret AT |
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o ey o o wx T A

&y gy WrRhR Wit wwa w8

asfiaga I6F ar  wgand wfafagt
¥ wmenw & syt feur s §rvsard
fo 9w & @gr aga 4 | WY TAT
arar g orgt @ sy A o912
At TR AT TE W e
B HTR ® T w9 {9 T 9T
wold yfw eedt & o ¥ o daw
ot Y sy ST o et X §, Fued ey
yfiew &, miwfen §, v Rfaw g «
4% & ot & aorg o fag o< wgaTd
qfafadt, aduga 61 Wiz & qmaq
® ot urdt 1t §T YIRS T FURT
YR BT IAG I UGN T § T
®Y P9 ¥} SqIRT oEE ¥
MR. DEPUTY-SPEAKER:
question is;
“That the Bill, as amended, be
pagsed.”
The motion wag adopted

The

17.43 hrs

INDIAN TELEGRAPH

MENT) BILL

MR. DEPUTY-SPEAKER Ths
Hill 1s a sumple one. The Govern-
nent wants to legalise the levy ot
« small Tee for application forms

SHR] DINESH JOARDER (Mal-
da)" Sir, a point of order In the
list of business, against item 9, 1t is
wen that Shr) Jagganath Pahadia 1s
tv move the motion for considera-
tion of the Bill Has the Minister
vt Communications taken permission
1o move the motion?

MR. DEPUTY-SPEAKER., It 1s
all right; he hag taken. Even so,
Minister means any Minister, accord-
ng to the rules,

THE MINISTER OF COMMUNI-
CATIONS (DR SHANKAR DAYAL
3: I move:

(AMEND-

1808 (SAKA) Indian Telegraph
(Amendt) Bill

“That the Bill further to amend
the Indian Telegraph Act, 1885, as
passed by Rajya Sabha be taken
into consideration.”

Sir, as you have mentioned, 1t s
a very simple Bill. This s an-
amendment to section 7 of the Indian
Tclegraph Act, 1885 This Is just to
legalise the levy of Rs. 10 with the
application which was put through
under rule 414, but later on the
Committee on Supbordinate Legisla-
tion suggested that it will be bett.:
if we amend the Act for providing
this levy, that is, chorging Rs 10 »
the form, So, the amendment ha
been brought

The Bill has only three ¢'auses
une 1s for the title of the Bill Thr
srcond one deals with the amendment
tu section 7. The thurd one 13 only
sbout legulising the recuvery ot thic
Rs 10 per form from 1st December
1969, to the passing of the Bill

As wa. sad by the hon, Deputy
Speuker, it is a very simple Bill ant
T hope the House will pass it

17.44 hrs.

ISHr1 NawaL Kisuore SiNHa in the
Chair].

MR CHAIRMAN: Motion moved:

“That the Bill further to amend
the Indian Telegraph Act, 1885, ax
passed bv Rajya Sabha, be taken
mto con:ideration.”

SHRI DINESH JOARDER (Malda)
1 oppose thig Bill. Though the Chair
termed it is a simple Bill, this is not
4 suimple Bill 1t is going to legalise
an 1llegal act committed by the P&1
admunistration in 1969 in charging a
fee of Rs. 10 termed an error. This
error was a motivated and calculated
error. The Indian Telegraphs Act
wag passed in 1885 and since then it
wag being applied, There was ne
chance of committing any error. It
was known to the officers and the
Ministry people also; they knew



