7 Comunittee on Govern-
ment Assurances

Teataws awg wfafaaw, 1955 #
arT (3) F T (6) F ",
famriwr 9 e, 1969 F WIRT & Tww
§ glggamT g&a1 ggc Ao 3149 WX
T Mo 3150 A WHToG FHaTq
fdger (ga<T gWiaT) o13W, 1969 &
TF i FAT = O EaT g |
[Placed in Library. See No. LT-
1927/69.)

11.07 hrs.

MBESSAGE FROM RAJYA SABHA

SECRETARY: Sir, I have to re-
port the following message received

from the Secretary of Rajya
Sabha: —

“In accordance with the provi-
sions of sub-rule (6) of rule 186
of the Rules of Procedure and
Conduct of Business in the Rajya
Sabha, I am directed to return
herewith the Appropriation (No. 4)
Bill. 1969, which was passed by the
Lok Sabha at its sitting held on the
26th August, 1969, and transmitted
to the Rajva Sabha for its recom-
mendations and to state that this
House has no recommendations to
make to the Lok Sabha in regard
to the said Bill.”

COMMITTEE OF PRIVILEGES
E1GHTHE REpPORT

SHRI R. BARUA (Jorhat): I beg
to present the Eighth Report of the
Committee of Privileges.

COMMITTEE ON GOVERNMENT
ASSURANCES
(i) SIXTH REPORT

st wgww fag Wt (Ws)
# AT AvETHAT avaed) ainfy #71
F3T afFgeT W &7 § |
(ii) EVIDENCE
Y W Teg W - § 3T
Fivatad; qeaed ARt & oy fay
g TArEG KT OF TA TAT GZA T TG
=

o
g
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Statement re;: Cotton 8
Price Policy
PETITION RE. IMPLEMENTATION
OF BAN ON PRODUCTION OF
COLOURED SAREES ON POWER
LOOMS.
= Fo Wo WM (ATMYR) : F
faera anfag #=&} 97 Gimanfeat &
ITqTEA T Afqaey FY I FA F AR
H = Fo Yo FAFTUS, TAW FTETT
FAFL FEF Yo Trw wwo Ffafy
fafids, stawns (F<w) @41 aoo
33,600 w7 safsaal gror geararf
uF FIfEET GW FL@TE
11.8 hrs.
STATEMENT RE COTTON PRICB
POLICY
wE wEEA AT qAT |
=t T afes (agqma) @ o33
FFTeq ¥ qgS § W19 UF fAdaw FAT
ARATE | FIH FT A FF § qF g
T 2 | AAY AT FY Afa agy @Y
z f& o9 ¥ g9t ¥ Q17 § ag qoAv
#rfa £ Aoy 597 F grfe<d faq s
1 ggagArarTadl £ foww At
o s qar & fewr qr ) @3 F
gifg<r feq ag AT TIgor F75 #
4T ag 3N grar 2 fr wew sa T
w91 &7 % | § qIOFT AHT 3T X
gE1 ATZAT § T g ARl ®1 37 97
g F7Y ¥ g gfam 47 #+3 & ¢
st gER I FgEW (I594)
aF HqIg qYT A1 A7 ATET FE2A FOA
w7 |

THE MINISTER OF FOREIGN
TRADE AND SUPPLY (SHRI B. R.
BHAGAT): Mr. Speaker, Sir, 1 rise
to make a statement on the decisions
taken by the Government regarding the
cotton price policy for the Cotton Year
1969-70, which will start on 1st Scp-
tember, 1969, As the  Honourable
Members are aware, statutory controls
on prices of cotion were removed
with effect from 1st September,
1967. During the cotton years 1967-
68 and 1968-69, an attempt was made
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Price Policy
to influence the prices of cotton by
regulating credit and stock controls and
marketing practices. At the same time,
with a view to assuring the grower a
minimum economic return, support
prices were announced in each of these
years, and an assurance was given that
Government would be prepared to
make purchases of all quantities of
cotton offered for sale at the support
prices. However, the prices of cotton
ruled at a level considerably above the
level of support prices and it did not
become necessary to make any pur-
chase at the support prices. On the
whole, the policy worked fairly suc-
cessfully during the two years.

It has been decided to continue the
existing policy for the year 1967—70.
As at present, there wil] be no control
on the prices of cotton. On the advice
of the Agricultural Prices Commission,
support prices for the cotton year 1969-
70 have been fixed at the same level
as for the year 1968-69. It may, how-
ever, be pointed out that the actual
prices of cotton are determined by
market conditions and the responsibi-
lity of the Government is to ensure
that in case of fall of prices to un-
economic levels, Government would
make purchases of the quantities of
cotton offered to it at the support
prices.

The question of canalisation of the
imports of cotton through a public
sector agency has been considered in
the light of the recommendations of
the Agricultural Prices Commission.
In orde; to maximise the advantage
of such canalisation. a framework is
required to be evolved in which the
needed skills may be properly orga-
nise¢d. This will take some time
while immediate steps have to be
tuken for the import of cotton from
Sudan and U.A.R. in  accordance
with the agreements already entered
into with  these two countries. It
has, therefore, been decided to con-
tinuc to regulate imports of cotton
in 1969-70 on the same basis as in
1968-69. During the Yyear, every
effort will be made to evolve a new
framework for introduction of the

International Mone- 10

tary Fund and Bank (Amendment) Buil

policy of canalisation of cotton im-
port in the year 1970-71. It is ex-
pected that the public sector agency
to be set up for the import of cotton
will also perform the functions of a
buffer stock agency for imported
cotton as well as indigenous cotton.

11.12 hrs.

INTERNATIONAL
FUND AND BANK
MENT) BILL*

MONETARY
(AMEND-

THE MINISTER OF STATE IN
THE MINISTRY OF FINANCE (SHR1
P. C. SETHI): Sir, I beg to move
for leave to introduce a Bill further
to amend the International Moneta-
ry Fund and Bank Act, 1945.

MR. SPEAKER: The

question
is:

At frass @ (AgaeT) - owsger
wRieT, & wat Afew faar 2 fF &
5T friaw &1 TleTwe ©e = fay
FLAT AT E !

[ WeIW WERA . WR WO Alfew
g fmm 8

=t fog =7 & &9 W 10 @9
feam ar 1 59 s mfew § qearsy
TR FE T FT 2, A 597 AT A9 A
TR

# 5 eI wifed §3 e
3% (Tede) fadas =1 fow s
g | O Wied s ¥ gra
/A9 IET VX FT @R g @
W AR A IO WA F A ARy
g0, forad 57 west ¥ fag OF T
fer S, TR -aaeaT £
SRR, % arm e fad £ g
& 1 & IR & wfawfad gowi & M ag
AT HWT g aFAT & | ATHT avs
dF % A 1 @ @ Rar ¥
# g ST AT E R qar aweR A

*Published in Gazetie of India
dated 30-8-69.
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