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12.55 hrs.

BANKING COMPANIES (ACQUISITION
AND TRANSFER OF UNDERTAK-
INGS) BILL#*

THE MINISTER OF LAW AND SO-
CIAL WELFARE (SHRI GOVINDA ME-
NON) : Sir, I beg to move for leave to
introduce a Bill to provide for the acquistion
and transfer of the undertakings of certain
banking companfes in order to serve better
the needs of development of the economy
in conformity with national policy and
objectives and for matters connected there-
with or incidental thereto.

SHRI M. R. MASANI (Rajkot) : Mr.
Deputy-Speaker, Sir, on a point of order.

MR. DEPUTY-SPEAKER : Five or six
hon. Members have written to me. 1am
going to give opportunity to all.

SHRI N. SREEKANTAN NAIR (Qui-
lon) : They can oppose it if they want.

MR. DEPUTY-SPEAKER : Shri Masani
has not indicated to me whether his opposi-
tion to the Bill is on the procedural ground
or on the ground of competency.

SHRI M. R. MASANI : There is a stage
for opposing the introduction of a Bill when
we have a right to make a short statement.
I have asked for your permission to do so.
But before that can be done I have a preli-
minary point of order whether this can be
taken up today consistent with the rules of
the House.

So, there are two things that you have
to consider : firstly, you have to entertain
points of order that hon. Members may
raise as to whether or not the hon. Minister
can be allowad to ask for leave ; and, secon-
dly, if your ruling is that it will be in order
because in your discretion you have waiv-
ed the rules, then you will call on us to
oppose the Bill on merits. That is the
introduction stage. That is the correct pro-
cedure, but if you want we can do both to-
gether. I have indicated the correst pro-
cedure.

MR. DEPUTY-SPEAKER : Shri Masani
has raised two points. The first point is
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regarding  Procedure.  That point is
quite valid and he is perfectly within his
rights to raise it.

Regarding the second point I wou'd like
to point out to the hon. Member that he
can oppose it at this stage on the ground of
competence.

SHRI KANWAR LAL GUPTA (Delhi
Sadar) : No, Sir. Let me read rule 72.
It reads :—

“If a motion for leave to introduce a
Bill is opposed, the Sp:zaker, after
permitting, if he thinks fit, a brief
explanatory statement from the mem-
ber who moved and from the member
who opposes the motion, may, with-
out further debate, put the question :

Provided that where a motion is
opposed on the ground that the Bill
initiates legislation outside the legisla-
tive compstence of the House, the
Speaker may parmit a full discussion
thereon."

QAT I Y FLTFT § 1 T FF G
Mamgar gz fedz v sl aw
Freqieeg F 13 AE § AV AE WewEE

IFT A FT AT §
MR. DEPUTY-SPEAKER : Only those
who have written to me.

SOME HON. MEMBERS : Yes, yes.

SHRI M. R. MASANI : Sir, I am now
rising on a point of order. 1 am not using
my right to oppose the Bill just now. That
will come later, after you rule out my point
of order.

My point of order is that under
that practice of this House
and Directions by the Speaker, a certain
period of time has to elapse between
the notiee given by the hon. Minister mov-
ing the Bill and the stage at which this Bill
can be Introduced in this house. That is
done in order to give all concerned time to
study the matter and give dispassionate con-
sideration to it. There arc two Directions—
Direction 19A and Direction 19B—concern-
ingthis. Direction 19A says that the period
of notice of motion for leave to introduce
a Bill shall be seven days, unless the Speaker
allows the motion to be made at shorter

*Pablished in Gazette of India, Extraordinary, Part II, section 2, dated 25.7.69.
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notice. Direction 19B says that after we
receive the Bill in our hands there should
be at least two days for us to read the Bill,
study it and consider whether we want to
oppose it or let it be introduced without
opposition. Both these directions are sought
to be set at nought. The proviso says that
the hon. Minister in charge of the Bill should
request the Speaker to waive these rules by
making a detailed and full statement of
the special reasons which make their waiver
necessary.

With all respect, I have read the state-
ment circulated this morning in the name
of Shri P. Govinda Menon, the Minister of
Law, I cannot find that it makes out the
slightest case why the normal procedure
should be departed from. The hon. Prime
Minister in her statement the other day said
that the order of the Supreme Court had
done no harm and that the nationalisation
of banks stood. The main purpose of the
Ordinance was still intact. There were three
details in regard to which, she felt, no in-
convenience would be caused to Govern-
ment while the interim order of the court
stood. That being the case, what is the
ground made out by the hon. Law Minister?
Nothing. His statement is a farrago of
nonsense. He tries to cover up the absence
of any ground by saying that there isa
great demand within the House. Is the
demand within the House to dictate the vio-
lation of the rules? Are the rules made
for vocal elements, who want to shout for
something, or are they made for full and
considered debate ?

13.00 hrs.

1 do not feel myself competent to digest
this Bil! in two hours® time, to be able to
discuss it on Monday, to move amendments
on Monday and to have them discussed on
Tuesday because the provisions about com-
pensation are so complicated. S$», 1 would
like to seek advise and guidance after cluse
study as to what they mean. Therefore, I
would appeal to you, in pursuance of your
direction, to respect the rights of both sides
in this House. It may be that those who
(ppose this Bill are in a minority,
but in a democracy the rights of the
minority are as sacred as the rights of the
majority and should be respected. Therefore.
1 appeal to you to respact the traditions and
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practices or this House. Let us not.turn
this into the Reichstag of Hilter or that
mock Parliament called the Supreme Soviet
of Stalin. This is the Indian Parliament,
where we want to maintain our old tradi-
tions. Let me say that if you do not do
that, T will have to come to the painful
conclusion’ that you are failing in your duty.

SOME HON. MEMBERS rose —

MR. DEPUTY-SPEAKER : If some
hon. Mcmbers want to support him, I will
permit them to do so. But let them be
brief. Then I will call the Minister,

SHRI ATAL BIHAR1 VAJPAYEE rose —

SHRI NATH PAI (Rajapur) : Sir, what
is your direction? Do we continue to sit
beyond the scheduled time ?

MR. DEPUTY-SPEAKER : Let me dis-
pose of the point of order.

SHRI NATH PAI : We want to hear
the discussion ; but after lunch.

MR. DEPUTY-SPEAKER : All right.
We will adjourn for lunch.

13.03 hrs.

(The Lok Sabha adjourned for Lunch
1ill Fourteen of the Clock)

(The Lok Sabha re-re-aesembled after
Luneh at two minutes past Fourteen
of the Clock)

[MR. DEPUTY-SPEAKER in the Chair]

BANKING COMPANIES (ACQUISITION
AND TRANSFER OF UNDERTAKINGS
BILL—Conrd.

ot stze fagrdl a=AAT (FIAR):
SIrener wEEy, a3 e & fawgy & f®
e wwag fae #1ow F3 F wee-
arsit ¥ gm afwar faadl § a9
@ar a1 W@ &, Feme g Ry
frzai # fafas frar a1 w@r & e
xR Seaarst & wa fear @ @
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g sIEwd 19 (@) F srgan A
ARG F AIT F1 TF ANJST [T 47 |
& 39 FT OF AY 97 FT GAAT AEAT § :
‘“*-he shall give full reasons in a me-
morandum for the consideration of
the Speaker explaining as to why the
Bill is sought to be introduced with-

out making available to members
coples thereof in advance...”

g I (M) T sy g
F7 ¥ ¥7 & A 13— Aw g I
F @ § 1 WA @ FY W AT AT FAT
2 9T #AN AT MR FXO TIBW T
¢ egfa-ox 1q A R | 7T AXONTT F
arq 9T §3) WERT ¥ o v faar o ww
I F1 AUeN &z gFa &, SfFa ag
¥as uF f9edt F1 owaw & § faw Ay
Ara< w1 fear A § 1 uw fadw A ag
dfmrgmaa A Fgraar g :

“Printed copies of the Bill will be
supplied tomorrow.””

o # femr qar 223 @@ A 24
e 5 fae fa@ar wifgy 41, ag I8
faar) faw s faer &1 @wwIT 24
ardre ) fas 2 FT 9T AG F A

w3 WY FO qgSTT 97 I F
graeg § 19 N fagw &3, 89 A
I@ F1 TIFR FET YA T9 AT
gaifawre e F gt § gefea & feq
geq ¥ gfwar faast &1 Wt o A
faiT FT T 7R 39 § gaw dfaa
&1 fa=rT F31 g

zg 19 (Ft) A foar & f5:

“Provided that Appropriation Bills,
Finance Bills, and such secret Bills
as are not put down in the list of
business..,”
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"t wfeg W dfEw FET faw, 1969
# 29 AN F seadta A5 ST gFA N AT
frgat o fAda #1 areT w1 FRO T4
g ? o 3§t fafew a1 fafe o= § a1
o ¥ 7l @ 1 # 3gq AT Fgar §
““In responsc to this desirc and in
conslderation also of the further fact
that it is necessary to allay some
doubts and uncertainties prevalent
at present as to the future of the
measure embodied in the Ordi-
nance...”
fafa &4 % faarn & g o 4= & ™,
>feq w7 g7 g F =g g
H geT ¥ ayaeq fammag 39 & fama &
FE qF A A1 IEW Tosz gedi #
FFT AT, IR FT IET FW F ATaRqHaT
a3 8, dfFT gum AN F1 aF 76w fawgA
TE ], IT ¥ AT W IF & ¢
“Government are advised that the
essential provisions of the Ordinance

nationalising the banks are not affect-
ed by this order.”

‘Government are  advised’ ez g
f& ag werg fafg @t § @
gnn | fafy #ren & gavw A ¥ war
at {5 St g A fowar Ty @ I
F1I0 T A AN Iq F g AEH
At § 59 ¥ oftomweaes W d9F7 ¥
UTIFI FIT FT AART 2 39 9T
gitw 12 F «ifas equ7 ww F #1207

1 FFT ALY 3T |

ug a1 fafe 54t a0 # feq a3
97 & Fg3 § 5 s9ee uwe wAmdAw
B TE &) g §F ITT A #) q@ R
fazama & a1 fafe &0 & aw w7
7 § a2W IR afafemaard dar @ af
I FT 59 9F § g7 gAr wifzg 4m,
g rar gar =fgd ar 1 av av yeT w7y
@ AT qFIT ® GUIA FIA a1 G §
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ar fafy 7= 5@ 93 faA awer ¥ @
g1 939 38 w@q &1 wfasd 2 ok
AT FT M TT FATS R AT FY G
FT FA1 Tifgu fF T 77 fadaw e
¥ 7 far 913, @Wa B AW fFar
ST At FAT ®E 9TAr § 1 F U g
g [RRREEE (wqm) ...... qa a‘t w
2 9w ¥ @ I 71 g gAr wifge
a1 fF Y #Yq @ d977 & fF e fad-
oF A1 3 ALY fFar adm Awar 7
forar ST A Fa0 @ gAY AfaEy
& fog dor @ 9@m, FT@ GRS
AAITHT FT AT FH ISAT & g F8H
Freg o faar snym ? ar fex ag awawr
t & 991 & wifes 451 § s faFe
& ?

i FA 3A 3@ &1 AR
391 &, 12 fead dF wrafuse & fF
FmT FE FA F AV Ag IT F AR
fada srdr & aFar @ 1 s fadas qq
&Y fagr war, Mga 7 3 fFar aar
A gwrT Ay A faws g e, $Iw
srd g1 anam, }1§ o gw qar
g smam, &% IWMT F R Awd AT
SIAAY AT AEAM T G g A1AqA, g
1 7t w7 q%ar |

zgfocqufraga e fF o amd
¥ FeRATS q AT AT | 9ZS  FART
A FE & Jegant &1 TE—F 39
grd as sfwar & ¥ F7AT A Avaar--
97 &) da% g9 arey 91, ATSG g
973 weqrae 0 FT frar | oy wsgafy
AT 3 g% A, 9g deAidm AT wT
Ty | FegaTel § AeARw A fFAr g
f6T 99 & giw FE 7 gArar o,
ag aegaet & fadas sar s W@ 3

T 957 #1 0F 987 AW F 1@
T F FIA AR F AMTFX N 2E
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IS TG & qFar | AAtey FAATSY 7T
AT qF §, T TN &7 &, &R
FIYT IANT F g7 wFAIgE sl @R
g afFT oF difaa 71 w7 g1 W
e gitn 712 F frorm & for w6 av
Fa7 TFAT O ? FaT Ay weAq Ag ¥
fe goits A & fvig & Tr gg ol X
gara arad oy f97 91 fadas & mfvs
FTAT ATTLIF &Y, AT 8 | g F1E
wTeg ardE #1 ST I AR 9w
Fay ¥ fou gTaR & B T T8 8,
fatas Yo 7 ¥ fou g fza #1 faam
T&0 §, 39 frgm &1 a1eT FA B JAR
gt § 1 48 g A Y erafy s fdw
gru ard faaifed 1 8, emeaer w3ew
7 fagifeT %Y §, 91T IF6T ST FA
& fom o darT A g

# ot mardY 7 9 37 § IaA FAT
a1 ar gy #gar | 3fF7 gg W fed
fezmt 1 dar adY 19 3w a1 fawr wfa-
qAE FT G FT AGY T[T daY FT
TTH TF 4T 957 g | 39 g A
HNFAT FY T Aoga § | W arfgar—
% 9 FT NAA FN AT AfoATEF T
T g7EA &Y g 3T IqF qqEAT F1
faws w37 &Y wfa @ar € ) g3 9aq
it gga fawes w4 § gud § 1 AfEw
At SegaTr # dwE FAT § ) AW
fragd & fr ag wegara) sMwAIT &,
7g wegatsl qgfag §. aHR §, IAE-
@ g | § qdYs F3A7 Trgar § 5 qear-
% q AT ATTHY AT HTFT w9 FFAr
& f& 19 9T Traaais FY W FT 4R
¥ fraal Y o FT a5y § ®R agaEd
F g9 qIF AeTHA F Afqwrd FY @A
FI aFy & 1 fafe oM &) TT97 [T F
9@ T w1 frotg 9T g faET &9,
ag A g ¥ A 2
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SHRI KANWAR LAL GUPTA : With
your permission, I want to say a word...

SHRI MADHU LIMAYE rose—

MR. DEPUTY-SPEAKER : I shall per-
mit those who have written to me; on
grounds of procedure, however, I would like
to dispose of the points raised just now.
Shri Kanwar Lal Gupta waunted to oppose
it on different grounds. I shall permit him
afterwards. First, let me dispose of the
preliminary objection, and then I shall call
those who have written to me.

SHRI NAMBIAR (Tiruchirappalli) :
We do not want any further debate now.
We shall have the debate on Monday. We
are going to have a debate for eight hours.
We want your ruling now.

SHRI SURENDRANATH DWIVEDY
(Kendrapara) : A point of order cannot be
discussed in such a manner that one has to
go into the merits of the whole question of
nationalisation.

SHRI PILOO MODY (Godhra) : Who
is discussing the merits of nationalisation
now ?

SHRI SURENDRANATH DWIVEDY:
The point of order may be a valid one...

SOME HON. MEMBERS :
support it ?

Does he

SHRI SURENDRANATH DWIVEDY:
No, I do not support it. What I would
submit {s that you, Sir, may ask those per-
sons who have given notice to confine them-
selves to the point of order only. If you
open it up for discussion, then I do not
know where the end will be.

o ¥IT FIF Y F@ T F o
AFaT TFAT § 1 TH @rgT AR AT
qT & Y arear Jgar g

MR. DEPUTY-SPEAKER : I shall give
an opportunity to Shri Kanwar Lal Gupta
on the second point, not on the point of
procedure. He has made it very clear
already.

MN¥R o@ q@: § fas s
qre
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MR. DEPUTY-SPEAKER : I am only
concerned with the point of procedure now.
He has written to me and I shall give him
an opportunity on the other point,

SHRI MADHU LIMAYE rose—

MR. DEPUTY-SPEAKER: Shri Madbu
Limaye has written to me under rule 72,
He will get an opportunity afterwards. If
Shri Kanwar Lal Gupta wants an oppor-
tunity now, he will not get an opportunity
for a second time, and so will be the case
in the case of Shri Madha Limaye also.

=i $aX o™ 7a : & 390 F IR

=t 7y fong (i7) :
W FT I

37 e &

MR. DEPUTY-SPEAKER : I shall not
give him a second opportunity afterwards,
if he wants to exercise the right now ftself,
1 shall not permit him for a second time.

SHRI PILOO MODY : What is this
second time ? Have you rationed the oum-
ber of points of order or what ?

MR. DEPUTY-SPEAKER : It is not a
matter to be dealt wtth like this. The hon.
Member has understood it. He wants to
rajse a fundamental issue of competency. I
shall give him an opportunity afterwards.

SHRI KANWAR LAL GUPTA : No.
I want to say something on the point of
order raised by Shri M. R. Masani...

SHRI H. N. MUKERJEE (Calcutta
North East) : If you do not require further
advice, why don’t you give your ruling ?

MR. DEPUTY-SPEAKER : I want to
dispose of the preliminary objection, So
far as the preliminary objection is concer-
ned, Shri M. R. Masani and Shri Atal
Bihari Vajayee have thought that the direc-
tions do not perhaps permit the Chair to
excrcise its discretion on this.

SHRI NATH PAI: The question is
whether you should exercise it.
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MR. DEPUTY-SPEAKER : They also
hinted that if whatever decision I gave went
perhaps against a particular viewpoint, then
I might not be considered to be so fair. So,
1 would like to point out very clearly...

=t 7 ford s fvig § 1 s
qgE T FT |

MR. DEPUTY-SPEAKER : So far as
these two directions are concerned, they
have a history of their own. Till 1957, the
provision in regard to seven days’ notice or
of two days’ circulation was not in existence
at all

SHRI ATAL BfHARI VAJPAYEE :
That is all the more than reason.

MR. DEPUTY-SPEAKER : Then, it
was represented that such a provision should
be made and that provislon was incorpora-
ted in our rules of procedure, and we have
followed that practice since then. But
there is also an important proviso. In cer-
tain matters, discretion has been given to the
Chair and power has been given to the
Chair to exercise it.

This is an occasion when I think that I

should exercise that discretion for two rea- -

sons. The first reason is this. It has been
urged that the Bill has been circulated and
given to the Members only today. Actually
what is the purpose of circulation ? It is
that hon. Members must know the contents
beforehand. But the contents were known
as soon as the Ordinance was promulgated.
(Interruptions). Therefore, I am permitting
the introduction motion. (Interruptions). 1
want to dispose of the points of procedure.

The second point raised was regarding
the reasons given here. I think that they
are quite sufficient to justify the waiving of
the rules. Therefore, we shall now go to
the second point.

After the preliminary obj:ction Is over-
ruled, I shall ask the hon. Minister to move
for leave and ‘then hon. Members may
oppose it. (Interruptions).

SHRI SURENDRANATH DWIVEDY;
If you could kindly speak through the mike,
we can also hear what you were talking to
certain Members just now.
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MR. DEPUTY-SPEAKER : I am very
sorry, There was such an amount of noise
that I could not be heard.

The objections on grounds of procedure
have been disposed of by me, and they have
been oyerruled.  There are other objections
which some hon. members want to raise,
and some of them have written to me.
Under the rules, they can make a very brief
statement, if the objection is on the ground
of competency alone. But they should not
make long speeches. I shall give them two
minutes each.

ot zw fagrd aoddt @ & o
frae wwar =mar g1 o T AR
Afew & orar wwgar § 1 it e A
®for fear &, & swwr g RAT Ay
argar | afer ¥ uF fAdsw ot
anfede 9 foar a1 & ok N fas
T AT §, ¥ qnzEfese E § ) faw §
aga ¥ afkada &1 Fr Aod @A @
g?

MR. DEPUTY-SPEAKER : I did not
say ‘identical’. I had not used the word
‘identical’ at all. I only said that most of
the provisions were made known, That was
the language that I had used.

= wEw fagrd i §w @
geEdl # AR qEY @@ AL wgAr
aifen oY fir Y ow 9@ €

MR. DEPUTY-SPEAKER : I only said
that most of the provisions were made
known.

= wew fagd aWwddr: ag FAT
I |

SHRI N. SREEKANTAN NAIR
(Quilon) : He is questioning your ruling.

MR. DEPUTY-SPEAKER : I have not
said that.

SHRI KANWAR LAL GUPTA: I
want to refer ta direction 19B.
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MR. DEPUTY-SPEAKER : I have given
my ruling on both.

SHRI KANWAR LAL GUPTA :I do
not want to challenge your ruling.

Mr. DEPUTY-SPEAKER : I will not

allow him to reopen that issuc.

SHRI KANWAR LAL GUPTA: 1
do not want to repeat anything nor
challcnge your ruling. I want to raise an-
other point.

MR. DEPUTY-SPEAKER : The mo-
tion is before the House. A Preliminary
objection which was raised has been over-
ruled,

SHRI KANWAR LAL GUPTA : 1
won't take more than a minute.

MR. DEPUTY-SPEAKER : 1 will not
listen to him even for half a minute.

MR. KANWAR LAL GUPTA: Why
do you not listen to me. Sir ?
MR. DEPUTY-SPEAKER : I will not

There should
I have overruled
I will not listen

listen to his point of order.
be some finality about it.
the preliminary objecticn.
to any argument on that.

SHRI KANWAR LAL GUPTA : Only
one peint of order.

MR. DEPUTY-SPEAKER : Shri

Masani.

SHRI M. L. SONDHI (New Delhi) :
You will go down in history asa great
Speaker.

SHRI M. R. MASANI: Do I under-
stand that the Mover does not want to
make a statement ? I thought I should follow
him,

SHRI GOVINDA MENON : 1 will
speak in reply or shall speak now also.

The usual practice has been for the
Member 10 move a motion and reply at the
end. If on this occasion, it is. demanded
that I should make a few observations, I
shall be happy to do so.

When the Prime Minister made the state-
ment on Monday, the chief objection made
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by friends like Shri Vajpayee was that with-
out Parliament being given an opportunity
to discuss the pros a-d cons of the matter
an Ordinance has been issued. Government
was extremely anxious to see that the results
created by this Ordinance should not re-
main in force for a day more than it should
without the concurrence of the House.
Therefore, by implication I responded to the
opposition raised by Shri Vajpayee : there
were only 40 hours before Parliament was
meeting ; where was the hurry before " the
pros and cons of the matter are discussed
by Parliament ? That was the question.

Therefore, we took the earliest oppor-
tunity to see that the House should be able
to discuss the pros and cons of this mea-
sure. That is why we have brought it
early.

After the statement by the Prime Minis-

ter, what furthur have I to say? That
statement is fresh before hon. Members. 14
banks, whose diposits are more than

Rs. 50 crores, have becen classified as banks
which should be taken over into the public
sector by payment of adequate compensation.
Our Constitution does not prohibit nationa-
lisation. On the other hand, the provisions
of article 31 will go to indicate that provi-
sions for nationalisation are there provided
compensation is payable, Such a Bill has
been introduced here.

The matter has been talked about for
so long in the country and so often in
Parliament. I have nothing further to say
by way of explanation over and above what
the Prime Minister said on Monday regard-
ing the features of the Bill.

SHRI M. R. MASANI : I shall briefly
indicate the reasons why we oppose this
Bill. We do so on both econcmic and
political grounds.

In so far as the economic consequences
are concerned, we think that the consequences
of the measure will be disastrous to the eco-

nomy.

I wtll try to be brief. The economic
reason why we oppose this Bill is that it is
bad for the economy of this counrry and it
will ruin it further. Confidence in this coun-
try abroad will be badly shaken nd the forei-
gn capital and the help that we need will be
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endangered. At home, both the depositors
and the borrowers who today enjoy freedom
of cholce between various banks will now
face one soulless monopoly. The first result
of this will be that the bank deposits in this
country will shrink because the common
depositor, the small man, will not have
faith in a Government which has so far
shown that whatever is nationalised has
three evils: one, that it is subject to bureauc-
ratic red-tape and inefficiency ; second, that
it is subject to political influence, graft and
corruption ; and third, that ({nevitably
almost all State enterprises make a loss. Now
that the banks which are making a profit
are to be converted into losing enterprises,
the depositors’ money will be at stake and I
have no doubt that the number of deposits
in this country will shrink. If that hap-
pens, the Prime Minister’s hope of laying
her hands on Rs. 200 crores of depositors’
money and powering them into the gutter
of State enterprises will not be fulfilled.

I want to warn her that this is a vain
hope—of grabbing the money of the deposi-
tors, because the depositors fin this country
will see to it that the money is no longer
there for her to take.

These are some of the economic conse-
quences, but we have to judge this measure,
as Pravda has reminded us in its political
totality this morning, and I would like to
follow Pravda in discussing what the poli-
tical considerations are which make us op-
pose this Bill,

At Faridabad the Prime Minister and
at Bangalore the Deputy Prime Minister
told the country that social control was
working well and there was no need for any
further measure. Therefore, one must as-
sume that there are no economic grounds
for this change but that the motivation is
purely political. We regard the motive of
this Bill to be to promote further concentra-
tion of econcmic and political power in the
hands of the Cabinet. There are reports al-
ready that the Reserve Bank which has enjo-
yed an atuonomy is now going to be reduced
to a subservient wing of the Ministry of
Finance. There are other reports that In-
telligence will be taken away from the Home
Minister and transferred to the hands of the
Prime Minister. These are steps one by
one, to concentrate political power in the
hands of one person......(Interruptions.)
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MR. DEPUTY-SPEAKER : Order, or-
der,

SHRI M. R. MASANI: This is one
step with which wec are faced, to take the
country  towards {absolute rulec. What
has happened ? The Prime Minister first
tried to face this Parliament with an accomp-
lished fact by enacting an Ordinance on
Saturday evening. She tried to cheat this
Parliament of the right to hold a fair and
dispassionate debate. (Interruption) When
the Supreme Court moves in and defended
the privileges of the House, she now tries
to face the Supreme Court with a fait
accompli.

Mr. Deputy-Speaker, Sir, the technique
of the accomplished fact is not the methods
of democracy, because the democracy dnes
not rely only on majority rule. Democracy
is majority rule after full conasideration and
dispassionately listening to the point of vicw
of the minority. All these processes have
been vitiated and nationalisation has come
like a thief. It should have come in broad
daylight, but it has come in the dark, like
a thief, in the night.

In the light of this, we look upon this
Bill as one step towards the establishment
of a dictatorship in this country. We look
upon this as an example of the temper of
demagogy worthy of backward African and
Arab countries, by which this great demo-
cracy will be brought down to the level of
the petty dictatorship. This Bill violates of
fundamental Rights. This Biil is expro-
priatory ; it is discriminatory ; and it has
no public purpose. Therefore, this Bill is
ultra vires of the Constitution.

Mr. Deputy-Speaker, the Government
can not go on in this manner ; we shall
fight every inch of ground. I would like to
warn the hon. Prime Minister to dssist from
this path. Other people have tried, incollus-
ion with the Communists in their countries to
establish this kind of authoritarian regime. I
give two examples : there was Dr. Nkrumah
of Ghana and there was Mr, Sozkarno of
Indonesia. Today, it seems to mz= that she
is trying to tread that path. ([nterruption)
1 want to ask her, where are those pcople
today ?

SOME HON, MEMBERS rose—
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AN HON. MEMBER : He is threaten-
ing a military coup.

SHRI M. R. MASANI : I want to ask
her ; where are those tinpot dictators today ?
Where is Dr. Krumah and where is Dr,
Soekarno ? L=t her beware that, if she
goes on that path, she will come to the same
end, because as Shri Vajpayee .put it, the
people of India are not going to tolerate it.

sﬁ/qg fomd (A7) : sroAe wEkT,
&4 faw & fagia &1 & fat 73 g olX
%f% ag eyt faw § R W awE
ST FW T e 4 gufen @ o
Fg1 ar fF 40 92 3F oy a1 & TG
Y, sEifoq & Fgar @gar a1 & 7z
st qf fa7 &1 faora gar & ag Wt @az-
aw faora § «difs gfaam &Y 123
o1 & 7T 78 fowr gar & fF 6 gl
F et o} faw qrg A gar @ ag
anfsa @ &Y s, zafey A gE A
& Fza oW 5 oy @ faqag e
aifgn waifs aftard w7 & qgf g7 a8
Atr 0 sarge qiimardd 78 F
q fam Sor ¥ T Fg A S o
WEITFagaIFA yH7 F a1 39
# fadw 7@l FT asar g | gafeu &
g § 7 o ¥ Jex 7g faw ww
gafen oy & st srgafy & § a8 faogs
iGN

# 333 0F & arg w1 g g 5
e Adai 7 QA gFT & e
feT aw 1 oF ar 50 s fewfae &
AT 93 AT g frar mr g fadsh
dF R IM IF 1 77 & w9 Fr =
dfaga F1 @ 14 ¥Rk 15 #Y AR
wi=ar argar g fom & g sgroan @ fw

“The State shall not deny to any per-
son equality before the law ,.*
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AT gegge 9T

“The State shall not discriminaje
against any citizen on grounds only
of religion, race, caste; sex, place of
birth or any of them.”

T Heas W, § g8 AT qIEAT §
fiF 7a1 zo# fad g w1E 99 IR @@
G FABCARTAT Zq4T F FH A7
fadzw & 7 fRM 5 TawE fog
o § AN 3% @ W A FERERE
fFr A A A @ § fadad a0 AL
Hg T Ag FUE T g, dhaaa
Fr qroeil & fawre §m w@ife ST
FIRERAT W 1A AfFg  Sh Q@A
g1

gad qia Aag vz wgwr g 7
dgg I HaR Fam Y w . 9w
# UF 9F  AgAqW, IoRER dF—
gg A @A [ dF § 1w H AR
firalt 4% ¢ F4if5 9 ¥ afasax R
faet dF F g H 1A fog 9% &
gfar e fg g gy § 9O dw
1 919 A @ & A Ay qH
& F HIF 7 T GHAAR
7 fagrr & (saawm) & fadas &
qot &, Afv Fagiaw wgr g 1 F gfrdt
fagia #t a@ a1 @ g 5 A Aw
AT W T @ § at ;r fag dw)
A F AANER F AT FE WG
27 afc adf & av & 999 ag fgadr
Fem 7 it 1@ o ¥ tw F3 ¥ qAw
g @ 9t 9 AEr o ar fadsn
1 1 ot @ § gm fear 9@, 50
A3 § gfgw faaswr feqfoe §
M ok fRat ¥F z@ & gare fag
oTF, gaAT & 4% FgA )

st gaX v ya (feE |@aw) -
areny AT, A ¥ o wfonr & g &
39 #1 437 TG HIAT qAgAT § | SfFA
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FfTwT w19 () F aww femmn
A g1 H ot e ¥ faer W oam
Ao yqarar fm @ aw ¥ J7 <
fear oY a9 J w7 f& g F T SEer
FEMI 19 (N) Fgar § 5 I a=
T AT T 3 99 qF ST AqT 9T
WamaFar I A TG BAERF Tz
ATET Q9T qT & a7 a7 ?

R i @ o ¥ fdeaw ¥ faors
s wrgar §1 3R fag s ¥ @t
& foy =i & ULIEFWI F A1 T Y,
7z F1E 9ga a3 fagia A a@ ag &)
HIT SN FT 3T ¥ GIAIT &, 30 JATQT
® @ ¥ SIW & N IT AL, gH A
TaTS A% & | IFFT JTT QAT FT BTN
gl g A F0 w1 wDEEw@ A QA
Tfgd | a7 T Fyr 6 95 qw@e
SMl AN o AR Az W EF gF A
grqusgmag § 5 e aF wum
HAY #7 dg I W@ 1 FE N A 5w
F o3 3z N9 ad & f5 a9
USFAFIW AT TOE | A @ A
I TR F gl A AT g F
FaX AR wF & aLEEw @A
wifge ? ¥ FgA Ag € e @g aefe-
% 3NTT & 1 98 I Afke F FT
a7 f@ar & [ ¥ anfuw sgear 71
oI # @ §T USKIAFO I § a7
N & g Far | afwq wfaw afcfeafami
T EAA T FW Y 3T 0@ AHGF
afcfeafadi &1 sqm T F gw3ia AV g1
F1 wedaa frar &, ag it ser g ag
Swi & fga ¥ gEqur G g, Ag T
# gof #1 a9 A gems gy AT
wgr ag £ TEA ATt M F wy
SN gAwT QA 4T E T F FR 9B

% faw USEFEW w7 2T @1 R
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F@d 9 & ag wgm wE § o
aeq 3% ¥ 36 v qg¥ weeafy A Ag
ey W frar @ s usgafa S
TERer. 3 qrem § 1 36 W2 a1 gl
S vt 91 | 7 gawar ¢ gar
F ar & & qrfeade Y g )
oF qE gl Sz @ §, i Ny o
3 faar ot 3 @Y O 5@ w1 fmE@d w1
W TR f6ar € 1 97 g R e W
§ oo™ @ @ & @ T oqAed @
FEAM N Ig gH Argw § & S
W OE FEANMPE FaOTFIR
R 7g aifad T I fF ) o sy
a7 @ faw # IwT ag v W E, WA
qaemd F § fF sAesTmdz g &
1T 7g a9 g, R ag NS 7g T
S N F S F AQ H 9 FT GHET
FEar | afeT fog ag ¥ ofsew Agex
oY FT FTH FT @I E 99 1 2@y g
& Fgar § f5 2 gae #A7 waAT 9 7@
A 77§ 3T N gz RN AR TH TA-
AfF a0 ¥ g ad § 5 da
T @R W GeAw ¥ Afey ¥ Iy
affadl #1, TS dearsl T W g9,
g% faq 98 s Az g1 % /S
7z & o7 fF aga R gEeTRE W &
g HET ISrawar § 5 A arn N
3T F AT § FHYfATE IR qwT I F
grdq faar | 3feq 30 woe ¥ am
g% ) 9w wgr ar e gw Tw ¥ wwdd
¥ a8l § wifs garQ quearg [ag A
T, g F) wEaw Ag fasA, gw
T Nax Ty A AT WA FF
sHaifeat #1 ga § samar qar fawar &
¥fFa & fazama F @ig Fgar g 5 faaar
Fogr A% AT § AR fagdr ofegdy
T § UF QIS & A qg oA 9x faw
F9 LY 1A, AT W 7@ F I AGY
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g zafew F ok ¥ qiff @
fae & 21

MR, DEPUTY-SPEAER : There is one
point whieh I just want to clarify. He has
raised some objection under Direction 19-B.
I should like to make it clear that unless
I give provisional permission, keeing an open
mind, it cannot be put in the order paper.

SHRI KANWAR LAL GUPTA : What
do you mean by provisional permission ?
Either you give permission or you do not
give permission. And in the chamber you
told me that you have not given permission.

MR. DEPUTY-SPEAKER : I wanted
to give opportunity to the members who
wanted to raise objection. Therefore, I have
put it in the order paper.

SHRI S.S. KOTHARI (Mandsaur): I
would like to draw the attention of the House
to the serious crisis of confidence which is
prevailing in the banking industry and the
economy in genral. Owing to uncertanity the
processes of saving and investment which
constitute capital formation and as a result
of which we have increased income and em-
ployment, are at a standstill. That uncer-
tainty and fears of investors and industria-
lits were to be allayed. There are rumours
circulating about future action, which do
only harm to industry and should be scotch-
ed. That is one important aspect.

May I submit that international circles
have adversely reacted to notionalisation ?
What I would stress is that it is politically
motivated. The Prime Minister has been
playing in the hands of her Communist
friends. That is fraught with serious danger.

1 would submit that shocks like this, if
administered to this crisis-ridden economy
which has not yet been extricated fully out
of the morass of recession, would result in
crippling economic growth. It would have
serious deleterious effects on future growth
and the stage of self-sustaining growth and
take-off that we have been envisaging for
so long, would be put off for considerable
time to com=. Therefore, the Prime Minis-
ter should take serious note of the warning
that we are sounding and should act in a
pragmatic manner which would lead to real
economic growth. These political gimmicks
are not going to pay in the long rum,
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ot qovw waiw  (sfaw fee) -
ST qERq, 78 faw 9 939 F qHA
JTAT AT &, TW dF grAeAT AR FY
FA FT &7 27 & fox g, 9@ oA
ge A @F g §
FTE FF Fg AT IH §—Ag F qifo-
ferdt-mifeads <tw § ot wax §
f6 @ &1 grarw FEw 9 F <
Fawdt ¥ § A g F gwet F
w157 fafreex sl o Y qege
F & fo¥ o W 1 g FIA A1EAT
§—ag ;mu =TS § 1

g e iTA aE & 5 faw
wA-fagfas g, I7-f409 § | W 7=
i wifeat st §—fenifaed, cweng
AT date afsas | Igl I§ TASIET
F1 areg® & ol o A a FFEE Al
q1E F—weTES M1 I A TISTRA
F1 JHAM G 197 § | 5T qHT TS«
RN faoa §, FATSH
T FT A A GeH g g
(saawm) *+-wre gfka St F a0 @
FT THAT FI S 1T ST AT @ §—
frmae war @ &, faas g3 oar TG
& fr ag faar 71 § | 9 foast qar &,
7z 39 ¥ Q9 T @ & | I8 F i
TESTS #1 gAY JFEIT O | AR &
wrEl feofged 1, @@ & afes
dFdMaea @I gd, @ 7 F1%
Hreqr A8 &, IAFT IR A ATOT §,
BT F1 g A AS1 1 TH T R
fr g7 % fenfrea v €9 o A|WH
gy @t afFr gfge @7 W@ 9), W
FoaTT agam | g9 qeg ¥ fearfaed &1
IFETT AT, QHSIEH  F[ THREEA r
AT Ig F W 93 FT SiAS fsaw A,
T F gHAN K HAA LN AT § |
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T AN F A A § FE F
g %1 &7 991 9t NafeT AN §
IR T | NafaT F19 T S Fglae
g, N | F I¥-TE T AT -
wfae 37 3 for fag s @ fead @
st §, fawrfed s ardy §, I@ IF
AR aNIITF for y AT i
forw a9q a% gAX 3T & gL faaes-
@A g, Wrae SR §, 99 gny
TF g1 HFET 9T GIHTA F5AT F ST
7% 3T F T WIAF qJInaAE) Faw
FET E A 39 F A A9Hfa®  aET-
ATEY Y | A N FAFYA AME qrE
t—UF at® UE-AIAIOET oEe q"
FWEPAANT e F gg A ard
qTHd Y Hfrzd FT @ & - State monopoly

is worse than any private monoply and you
are making banking a State monopoly.

zafed Jugar g fF ag-fQd &)
It is an anti-people Bill; it is an anti-country
Bill; it is an anti-employess Bill; it is an
anti-depositors Bill and it will destroy the
economy of the country. Therefore I and
my party are opposed to this Bill.

sl fax=ez &y (wyadl) : guTemer
aeg, 7 @ faws &1 oRfew & @

SHRI S. S. KOTHARI : Sir, is he
opposing the introduction of the Bill or is
he supporting it ?

MR. DEPUTY-SPEAKER : He has
written to me saying that he wants to say
something at the introduction stage.

SHRI S. S. KOTHARI : On what ?

MR. DEPUTY-SPEAKER :
mentioned nothing.

He has

SHRI SURENDRANATH DWIVEDY:
Excuse me, he can oppose it. If he does
not oppose, he cannot be permitted to speak.
If I want to support it, will you permit me
to speak ?
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MR. DEPUTY-SPEAKER : No. He
has not indicated anything but because he
sent me a note I called him. )

SHRI S. S. KOTHARI : Sir, on a point
of order under rule 72.

MR’ DEPUTY-SPEAKER : Is Shri Jha
supporting the Bill ?

ot forawz w1 @ ¥ g9 Sfaai oA
g am gh Aiex &, @ F @rfag )
g—"li......

SHRI KANWAR LAL GUPTA : Rule
72 says clearly :—

“If a motion for leave to introduce a
Bill is opposed”’.

He is not opposing it.

MR. DEPUTY-SPEAKER : If you are
not opposing it, please resume your seat,

= fra=ex w1 : IqeAe WREY, 97
&1 &1 femrfaz g #A% =97 § saray
2, Y %1 F1 usrasww gan §, wfea
amra I dFT F1o0 (saqE) oo

SHRI S. K. TAPURIAH (Pali) : Where
is your authority now, Sir ?
Use your authority.

MR. DEPUTY-SPEAKER : Please re-
sume seat.

o faaar wr: g O B o
W A we ¢ Framl F fo¥ gewa @,
IT FY GO TG F W 1 39 fow g8
Tga e g f& awwR aww Jfe
faeeq qT FsJT FR, I FT  ACHIHAT
ﬁ ...... (wam)......

a0 71T, 3@ ¥ wgraw § e fada
41 1 A% JIA | F 9g WG @
¢ fo aave fadzlt F41 &1 asgra<or o
&) T NI HAY ST A 3@ AiE-
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AH F A ;G E, ¥ dw
fergaT A qar w1 Mow 77 ¥ faa
qTE & gt *7 Jot F A Far @,
T T iR fawr g @ g
faRalt §a1 &1 wflawor N agw T

g1

Aed qA—FA/TT F IXF F
H FRJTA 71 709 Fa1 g, @ 1 708

997 At fasar wifge:+* (sgaeaw) -

MR. DEPUTY-SPEAKER : This is not
fair. Please resume your seat. I will
have to stop recording.

SHRI SHIVA CHANDRA JHA :*
Nothing

MR. DEPUTY-SPEAKER :
will go on record.

SHRI GOVINDA MENON : Mr.
Deputy-Speaker. Sir, I am extremely sorry
that the name of the Prime Minister and
the politics of the Congress Party were intro-
duced into this discussion on an economic
measure...(Interruption). 1am sorry about
this. I am sure, M:mbers of the House
are aware that for a long time past large
sections of Congress Party, not excluding
her colleagues in the Council of Ministers,
both Members of Parliament and outside,
have been making representations to the
Government that there should be nationalisa-
tion of banks. This is not something which
was sprung upon the country on the 18th or
19th of this month ; this has been before
the Congress Party for the last many years,
That is all I have to say about it.

Regarding the points raised on economic
grounds by Shri Masani, all that I have to
say is that the argument advanced by him
and his friends today bring into close focus
the ideological differences which exist bet-
ween his party and the rest of us in Parlia-
ment on economic matters. Wec do not
believe that because a few banks are nation-
alised, dictatorship is going to descend on
us. In 1955 we nationalised the Imperial
Bank; we nationalised the insurance business
in country; earlizr we nationalised the Reserve
Bapk of India. Shri Masani would agree
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with me that there is no dictatorship in the
United Kingdom. In that country the Bank
of England was notionalised...... (Interrup-
tion). 1 am sorry, the steel industry was
notionaised. There are many countries today
where are no dictatorships and where the
banking industry is nationalised.

SHRI S. K. TAPURIAH : What is he
talking ? Is he talking through his hat ?

SHRI GOVINDA MENON : I spoke
of steel.

Therefore to say that, because we have
proceeded to nationalise 14 ining banks
in this country, dictatorship is going to
descend on us is something which 1 cannot
understand. We read that man descended
on the moon recently. I feel that moon has
descended on the heads of some people in
this House.

Sir, I move for leave to intordure the
Bill.

MR. DEPUTY-SPEAKER : The ques-
tion is 1

“That leave be granted to introduce a
Bill to providz for the acquisition and
transfer of the undertakings of certain
banking companies in order to serve
better the needs of development of the
economy in conformity with national
policy and objectives and for matters
connected therewith or incidental
thereto.”

The Lok Sabha divided :
Division No. 4] [14.55 hrs.
AYES

Abraham, Shri K. M,
Adichan, Shri P. C.
Aga, Shri Ahmad
Ankine:du, Shri
Arumugam, Shri R. S,
Asghar Husain, Shri
Atam Das, Shri

Azad, Shri Bhagwat Jha
Badrudduja, Shri
Bajpai, Shri Vidya Dhar
Banerjee, Shri S. M.
Barua, Shri Bedabrata

*Not recorded.
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Barua, Shri Hem

Barua, Shri R.

Basu, Shri Jyotirmoy
Basumatari, Shri

Baswant, Shri

Bhagaban Das, Shri
Bhagat, Shri B. R.
Bhagavati, Shri

Bhakt Darshan, Shri
Bhandare, Shri R. D.
Bhanu Prakash Singh, Shri
Bhargava, Shri B. N.
Bharti, Shri Maharaj Singh
Bhattacharyya, Shri C. K.
Biswas, Shri J. M.

Bohra, Shri Okarlal

Buta Singh, Shri
Chakrapani, shri C. K.
Chanda, Shri Anil K.
Chanda, Shrimati Jyotsna
Chandra, Shekhar Singh, Shrl
Chaudrika Prasad, Shri
Chatterji, Shri Krishna Kumar
Chaudhuri, Shri Tridib Kumar
Chavan, Shrl D. R.
Choudhury, Sari J. K.
Das, Shri N. T.
Dassappa, Shri Tulsidas
Dass, Shri C.

Deshmukh, Shri K. G.
Dhillon, Shri G. S.
Dhuleshwar Meena, Shri
Dinesh Singh, Shri

Dixit, Shri G. C.
Dwivedy, Shri Surendranath
Esthose, Shri P. P.
Fernandes, Shri George
Gajraj Singh Rao, Shri
Gandhi, Shrimati Indira
Ganesh, Shri K. R.
Ganga Devi, Shrimati
Gautam, Shri C.D.
Gavit, Shri Tukaram
Ghosh, Shri Ganesh
Ghosh, Shri P. K.

Ghosh, Shri Parimal
Gopalan, Shri A, K.
Gopalan, Shri P,
Gopalan, Shrimati Suseela
Gudadinni, Shri B. K.
Guha, Shri Samar
Gupta, Shri Indrajit
Gupta, Shri Lakhan Lal
Gupta, Shri Ram Kishan
Hajarnawis, Shri
Hazarika, Shri J.N.
Heerji Bhai, Shri
Himatsingka, Shri

Iqbal Singh, Shri
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Jadhav, Shri Tulshidas
Jadhav, Shri V. N.
Jamir, Shri S. C.

Jamna Lal, Shri
Janardhanan, Shri C.
Jha, Shri Bhogendra
Jha, Shri Shiva Chandra
Joshi, Shri S. M.
Kahandole, Shri Z. M.
Kalita, Shri Dhireswar
Kamalanathan, Shri
Kamble, Shri
Kameshwar Singh, Shri
Karan Singh Dr.
Katham, Shri B. N,
Kavade, Shri B. R.
Kedarla, Shri C. M.
Khan, Shri Ghayoor Ali
Kinder Lal, Shri

Kisku, Shri A. K.
Krishna, Shri M. R,
Krishnan, Shri G. Y.
Krishnappa, Shri M. V.
Kureel, Shri B. N.
Kushok Bakula, Shri
Lakkappa, Shri K.
Lakshmikanthamma, Shrimati
Laskar, Shri N, R,
Laxmi Bai, Shrimati
Limaye, Shri Madhu
Lutfal Haque, Shri
Madhukar, Shri K, M.
Mahadeva Prasad, Dr.
Mabharaj Singh, Shri
Mahato, Shri Bhajahari
Mahida, Shri Narendra Singh
Mahishi, Dr. Sarojini
Malhotra, Shri Inder J.
Mandal, Shri B. P,
Mandal, Dr. P.

Mane, Shri Shankarrao
Mangalathumadam, Shri
Marandi, Shri

Master, Shri Bhola Nath
Masuriya Din, Shri
Mehta, Shri Asoka
Mehta, Shri P. M.
Menon, Shri Govinda
Menon, Shri Vishwanatha
Minimata, Shrimati Agam Dass Guru
Mishra, Shri G. S.
Misra, Shri Janeshwar
Misra, Shri Srinibas
Modak, Shri B. K.
Mohammad Ismail, Shri
Mohammad Yusuf, Shri
Mohinder Kaur, Shrimati

Molahu Prasad, Shri
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Mrityunjay Prasad, Shri
Mukerjee, Shri H.N,
Mukerjee, Shrimati Sharda
Mukne, Shri Yeshwantrao
Murthi, Shri B. S.

Murti, Shri M. S.

Naidu, Shri Chengalraya
Naik, Shri R. V.,

Nair, Shri N. Sreekantan
Nair, Shri Vasudevan
Nambiar, Shri

Nath Pai, Shri

Oraon, Shri Kartik
Padmavati Devi, Shrimati
Pahadia, Shri Jagannath
Palchoudhuri, Shrimati Ila
Pandey, Shri K. N.
Pandey, Shri Vishwa Nath
Panigarhi, Shri Chintamani
Pant, Shri K. C.

Paokai Haokip, Shri
Parmar, Shri Bhaljibhai
Partap Singh, Shri
Parthasarathy, Shri

Patel, Shri N. N.

Patil, Shri Deorao

Patil, Shri N. R.

Patil, Shri S. B.

Patil, Shri S. D.
Poonacha, Shri C. M.
Pradbani, Shri K.
Pramanik, Shri J. N.
Qureshi, Shri Mohd. Shaffi
Radhabai, Shrimati B.
Raghu Ramaiah, Shri

Raj Deo Singh, Shri
Raju, Shri D. B.

Ram, Shri T.

Ram Dhan, Shri

Ram Dhani Das, Shri
Ram Sewak, Shri Choudhary
Ramamurti, Shri P,
Ramani, Shri K.
Ramshekhar Prasad Singh, Shri
Rane, Shri

Rao, Shri Jaganath

Rao, Dr. K. L.

Rao, Shri K. Narayana
Rao, Shri J. Ramapathi
Rao, Shri Thirumala
Rao, Dr. V.K. R. V.
Ray, Shri Rabi

Reddi, Shri G. S.

Reddy, Shri Eswara
Reddy, Shri Ganga
Reddy, Shri P. Antony
Reddy, Shrimati Sudha V,
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Reddy, Shri Surendar
Roy, Shri Bishwanath
Roy, Shrimati Uma
Sadhu Ram, Shri

Saha, Dr. S. K.

Saigal, Shri A. S.
Saleem, Shri M. Yunus
Salve, Shri N. K. P.
Samanta, Shri S. C.
Sambandhan, Shri S. K,
Sambasivam, Shri

Sanji Rupji, Shri
Sankata Prasad, Dr.
Sant Bux Singh, Shri
Sapre, Shrimati Tara
Sarma, Shri A. T.

Satya Narain Singh, Shrl
Savitrl Shyam, Shrimati
Sayeed, Shri P. M.
Sayyad Ali, Shri

Sen, Shri Deven

Sen, Shri Dwaipayan
Sen, Dr. Ranen

Scthi, Shri P. C.
Sethuraman, Shri N.
Shah, Shri Manabendra
Shambhu Nath, Shri
Shankaranand, Shri B.
Sharma, Shri Naval Kishore
Sharma, Shri Yogendra
Shashi Bhushan, Shri
Shashi Ranja, Shri
Shastri, Shri Biswanarayan
Shastri, Shri Ramavatar
Shastri, Shri Sheopujan
Sheo Narain, Shri
Sheth, Shri T. M.
Shinde, Shri Annasahib
Shinkre, Shri

Shiv Chandika Prasad, Shri
Shukla, Shri S. N.
Shukla, Shri Vidya Charan
Siddayya, Shri
Siddheshwar Prasad, Shri
Singh, Shri D. N.
Sinha, Shri Mudrika
Sihha, Shri R. K.
Snatak, Shri Nar Deo
Solanki, Shri S. M.
Sonar, Dr. A. G.
Sreedharan, Shri A,
Sudarsanam, Shri M.
Supakar, Shri Sradhakar
Surendra Pal Singh Singh
Sursingh, Shri

Swaran Singh, Shri
Swell, Shrij
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Tarodekar, Shri V. B.
Thakur, Shri Gunand
Tiwary, Shri D. N,

Tiwary, Shri K. N.

Uikey, Shri M. G.

Ulaka, Shri Ramachandra
Umanath, Shri

Veerappa, Shri Ramachandra
Verma, Shri Balgovind
Virbhadra Singh, Shri
Viswambharan, Shri P.
Viswanatham, Shri Tenneti
Vyas, Shri Ramesh Chandra
Yadab, Shri N. P.

Yadav, Shri Chandra Jeet

JULY 25, 1969

Statement Re. ordinance

Nayar, Shrimati Shakuntala
Parmar, Shri D. R.
Patodia, Shri D. N,
Ramamoorthy, Shri S. P.
Ranga, Shri

Saboo, Shri Shri Gopal
Sharda Nand, Shri
Sharma, Shri Bzni Shanker
Shivappa, Shri N.

Singh, Shri J. B.

Somani, Shri N. K.
Sondhi, Shri M. L.

Suraj Bhan, Shri

Tapuriah, Shri S, K.
Tyagi, Shri O. P.

Yadav, Shri Jageshwar

Vajpayee, Shri Atal Bihari
Yadav, Shri Ram Sewak

Xavier, Shri S.

MR. DEPUTY-SPEAKER 3 The result*
NOES of the Division is :

Amat, Shri D. Ayes : 260; Noes : 46.
Amin, Shri R. K.

Amin, Shri Ramchandra J,
Ayarwal, Shri Ram Singh
Bansh Narain Singh, Shri
Berwa, Shri Onkar Lal
Brij Bhushan Lal, Shri
Brij Raj Singh-Kotah, Shri
Dandeker, Shri N.

Deb, Shri D. N.

Deo, Shri P. K.

Desai, Shri C. C.

Devgun, Shri Hardayal —_—
Dhangadhra, Shri Sriraj Meghrajji
Digvijai Nath, Shri Mahant
Gowd, Shri Gadilingana

Gowder, Shri Nanja

Gupta, Shri Kanwar Lal

Jai Singh, Shri

Kothari, Shri S. S.

Kushwah, Shri Y. S.

Lobo Prabhu, Shri

Madhok, Shri Bal Raj

Majhi, Shri Mahendra

Masani, Shri M. R.

Meena, Shri Mceiha Lal

The motion was adopted.

SHRI GOVINDA MENON : I intro-
ducet the Bill.

AN HON. MEMBER : Did you notice
that the Whips of the Congress Party were
all sitting here and were enquiring after the
other members of the Congress Party ?

STATEMENT RE.—BANKING COMPANI-
ES (ACQUISITION) AND TRANSFER
OF UNDERTAKINGS) ORDINANCE

THE MINISTER OF LAW AND SO-
CIAL WELFARE (SHRI GOVINDA ME-
NON) : I beg to lay on the Table a copy of
the explanatory statement giving reasons for
immediate legislation by the Banking Com-
panies (Acquisition and Transfer of Under-
takings) Ordinance, 1968, as required under
rule 71 (1) of the Rules of Procedure and
Mody, Shri Plico Conduct of Business in Lok Sabha. [Placed
Mohamed Imam, Shri J. in Library. See No. LT—1358/69].
Muthusami Shri C. em—

*The following M:mbers also recorded their Votes :
AYES : Sarvashri Madhoram Sharma, B.K. Daschowdhry, and Ishaq Sambhali.
NOES : Sarvashri Ram Gopal Shalwale and R. V. Naik.

+Introduced with the recommendation of the Chief Justice of India discharging the
functions of the President.



