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W ~ '{,{1 -r~T tiT I q~-lif>[~'!T Cf~if; ~ 

~ifrt ~c\H if; l!'i!: 'tiT q<[~ f;::il a'~ iR 
lli\if; "{'RIfT ~Ilit ~~ ~'I'ilT qnft<: ifT~<'fT ~ 

f'li" W'Ii"t 'T~ .,r,r lilT ~IfiCfT I -rrit ~ 
IfiTfm ~'fflTff ~t"T ,{Tfi'!t 

MR. CHAIRMAN: Shri Srinibas 
Mishra is not here. Mr. GeOfge Fernan-
des, are you moving your amendments? 

SHRI GEORGE FERNANDES: Yes. 
1 would like to move amendments No. 42 
and No. 43. 

MR. CHAIRMAN No. 42 is the 
1547 hr.. same as No. 12. You can move amendment 

No. 43. 
STATE AGRICULTURAL CREDIT COR-

PORATION RILL-Con/d. SHRI GEORGE FERNANDES: I move 

MR. CIIAIRMAN: I will put amend-
ment No. 40 and 41 to the vote or the 
House. 

Amelldmentl· Nos. 40 wu' 41 W("l! pm and 
nt'J.!tJ/ned 

my amendment No. 43. 
Palle 6. line 6,-

aller '"(cJ" inurl-

"u Chairman and" (43) 

MR. CHAIRMAN: For amendment 
SHRI K. NARAYANA RAO: 

not plcssing my amendment No. 100. 
am No. 58. 

MR. CIIAIRMAN; All right. 

MR. CHAIRMAN: The question is : 
"That Clause 8 stand part or the 

Bill." 
The motioll wa. adopted 

Clause 8 was a added to the Bill 

Clause 9- Constitution of Board) 

MR CHAIRMAN: We will take up 
Clause 9. TI,ere are a number or amend-
ments. 

SHRI P. VISWAMBHARAN : Sir, I 
move my amendments No. 12, No. 13 and 
No.15. 

I bel to move : 
Pap 5, line 34.-

onl/t "who shall be tbe Chairman or 
the Board" (12) 

Palt 6, line 6,-
for "Central" .ubstltuU-

".ppropriate" (13) 

Pa.,: 6,-
.. f," liDe ., ,,,,,''-

"(2) The Chairman or Ihe Board 
shall be elected by Ihe Boud." 
(15) 

Shri P. P. E'thme is not here. Shrl 
Mohammad Ism"iI, are you mavins amend-
ment No. 78 ? 

SHRI SHIVA CHANDRA JHA : I be, 
10 move: 

Pdlle 5, line 39.-
uftrr "Corporation" ;n.l('rl-

"or has been aS80ciated with any 
political party." (57) 

SHRI MOHAMMAD ISMAIL: Yea, 
Sir, I am movin. amendment No. 78. 

MR. CHAIRMAN: It la just like 
amendment No. 56. 

Since that 18 not moved. you con move 
It. 

SHRI MOHAMMAD ISMAIL 
move : 
Pap S, line 33:-

lor "Ccntral" .ub6lilut.-
"State". (78) 

MR. CHAIRMAN: Ameod_1 No. 
79 II Ihe I8me .. No. 78. 

II canDOI be moved, There II amend-
mellt N.." 101. 'I It heiDI IDOYed, 

SHRI VIKRAM CHAND MAHAlAN 
(CIIamba): y .. SIr. , _ I 
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Pa~e 6.--
a/ler line 8. 'n.~('rl-

"Provided that, in appointing a mana· 
ging director or a Corporation establbh-
ed in a State, the Central Government 
may also comuil the Guvernment of 
that State." (101) 

MIC CHAIRMAN Is amendment No. 
114 being moved : 

SHRI SHINKRE: Ve •• Sir. I move: 

Page 5, line 34,--
of II" "who" in,fl"t .-

"is not an active or r:tired employee 
()f Ihe Central or Stale or Union terri-
tory's Government or of the Reserve 
Bank. State Bank subsidiary bank. 
banking compan)" or Food Corpora· 
lion." (114) 

MR. CHAIRMAN There are some 
amendments by Shrl Lobo Prabhu, Nos. 123. 
124 and 125. 

SHIU LOBO PRABHU: I move my 
amendments Nos. 123. 124 and 125. 

I move: 
Page 5, Hnes 35 and 36,-

for "nominated by the appropriate 
Government" 

silbslitlllc-
"approved by Parliament or the 

State Legislature concerned" (123) 

Pase 6, lioe 7,-
a/IeF "Government" ifI.J~rl-

"after consuiling the Union Public 
Service Commission" (124) 

Pale 6, lines 1 Bnd 8, 
0"'/1 "and except In the case of Brat 

appoinlment, artor consultation with 
the Board" (125) 

SHRI MAHANT DIGVIJAI NATH: 
I bel to move: 

Pale 5, lIoe 34,-
GJeJ 6t the end-·-

"in th. lira t iaatance and later on 
elected by the Board". (183) 

.... 6. line 1,-
afte, "Clov.ramCII'" '-'I-

"in consultatioll with other parties." 
(184) 

MR. CHAIRMAN Alit he« amend-
ments are moved "nd together wilh the 
clause are berore the House. 

SHRI P. VISWAM8HARAN: Cia lise 
9 deals wilh the constilution of Ihe board 
of dieeciois of the Corporatiun. It i ... pro-
vided that b,Hh the Chairm:tn and the 
Managing Direclor are 10 appointed hy the 
Central Government, The Coroorations are 
lalled SlalP Agricultural Credit Corpora-
tion, alld yet the two key post> are pro-
posed to be filled by the Central Govern-
ment. The Central Government ,ubscnbe 
to only 30 per cenl of Ihe paid up capilal : 
still they W.lnt In appoint the ... e two impor-
tant functionaries. 

My amendment :-tceks (Q elect the Chair .. 
man hy the board of directors mste.id of 
being "ppointed by the Central Govern-
ment. Another amendment !!leeks to invest 
the appropriate Government, that is, the 
State Government with the power to ap-
puint the Managing Director. As has heen 
said earlirof by Shn Fern.mdes, th~s Gnvern-
ment has get a tendency to appropn.lte 
more and more functions to itself from 
Slate Governments. This IS anolher in-
stance of that tendency and I Ihink il i; 
only proper Ihat that Ihe clause be .. mend-
ed in terms or my amendments I have ex-
plained. 

~ ~ ~m. : itTr ~rfR !f~ ~ 
f~ if;.tTlf ~~) ;;rr ~~q;:r f;:r1!"; 
rn ~ ~f~ f~lir;;rr <:~T &. ~~Ifi'r 
~~ iI' ~ ~~lfr ;;rr~ ~n: ~Ji;:r 1fT 

Jiitf';rlT .. mm: ott f;:r9;fif<f ~sr)fsPlZ m-
il'z Itit I $fll\ firn'T 'Lit iI' m ~f~1: 
If;m ttii<tfH_'if 'fflat ~ (f) ~"..rr 
~ ~~ f~ Itit. ;q~1fi't ~~<: 
rn iI' q'fT ~)~ ~ Ifi't~ ~i'fi'I; ;:r~1 
~);ft ~it I ~ ~ if; {Tn ~;:rit; 

~ IIil ~it ~ '1ft ~ ;:r~1 t Ifq"ffll; 
~~ it"" ~(AT tt>{f lT~ ~ fiJ ~ 
o.ffi(lt'll< tim: .i(q)~., ~ ~ II>'t 
6<.'IiR (\' ~ 1fT I\M'.lrIl wr~· 
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Itl't ~m ~ I ~ ~snfsrit~ ~ i!T 
1'11pft ~ wr, ~ €fm:"l' ~ \'I) ~f 
q< ~firite m~~ ~ mit!' t. 
~11" l'fT'm it ~ q< ltl1')f!l1l'~ mil!' 
r)if't tf'tt q~r ~~ .f;TlI If.l' 1f.~1 I ~ 
it;, ... it, ~~T ~T. F.m i!), iIW'~ g), 
~ ~~ ~), !(~j Cf"{ ~ ~11:~~ 

if;;rl ~mft ~, ,,) qgj <n: ~il;; If>1 
fiJ1!fi'fi llT .,f,tf.r;r ~ll~lfc, ~1 f;;~f"i'f if.T 

;;r~j i'f~ 1'fl'ifi'1i t. .m tt ~c Ifififitc ~1 

nlfTflPlc Ifif;fitc ~ I 'R"1f, If.li'l;; '1ft ~T'1' 
~q <llff <f.t i:'~" ,,) llg ifT\'I mq- 1f.<f"I 
~~ir flf. :;rif o;rl'l ,ft'1 '1'.?t.c ~ll' if'lc"l 
!;~ it ~~c Ifif;fqc ilHr ~~ :;rl~ 1f.1 ifTa 
1f.1'!'t ~ <il f'!)"{ ~;; 'RT 'I, fiJ1!f~ffllj Ifi<~ 
~ o;rfll"lf.l' .,r ,,;;oit i':1 g'r;;1 "If~it , 
t'lf\11" I'I",~, tf'l~ ~I'l"-r it I'f,,"l' ~fit1f 

~f<~i1 ;;r) 1f."{<11 ;;rr 't::1 ~, 1'1"1'1 ~f'la o;r'l~ 

i!r~T it if.f<;rn If."{~ ~1 >If) -nrtt m1ffl lit 
1ft ~ I ~'1 9;jr~'f ~) ,,« ql~r if'='''I;;r 
"TIff-it I 

~ ~ ~PJ' 'fit : ;;ri':T <n: mtf.t ifli 
m'f; ?IQ7:'f;07.r f;;'!'Ii1 If.'~ Ifft iili1 1f.t::1 
~, qrT 'l' Q"Ttf.t If.rT ~ fit; Q;1f. a) ~$"I 
If~iic f,,"'l'l'f T7:.f'r II!), qil" ~ "fll'-
t:i;; ~IIfT o;rh: <rr1f.T~) ~TlIhFri tr {; I 

" .. one of whom 'hall be a person 
who h<ls special knowledge of co-opera· 
'ion and who is not an employee or 
the Central or State Government ur of 
the Reserve Bank. subsidiary bank. 
bankin~ compJny. or Food Corpora-
tiOD" ; 

mq-if If.1'!T ~ f'li ... ) ~Ifi ;; i1T. ~« 
~ ~ ~ m{1f1 onll'(lR\ {Tin d{it I 

~~Hr ...r ~T'" ~ ~~ ~ @ll ~n:
'm {; f~ RIM ~ ~ ;rT1I;'IT I 

mof.t ~~T ~ flf. 'nI ~ ,.it f~ tim 
-.r~IJT"l' ~ 'Il~;;r ,111m ~). m 
~Ift ;; ~T. .If. ~lX<'TT," ;; ~ I ~ III 

~1iT)'f.'r fw ~ flf. m~ ~ ~Ili q~ flf>~"l' 
U\iI';;"l'f<:l1f. ~ ~ ~~)f~~f~ ;; W ~ I 

miT'lfu ~~lI', ~T'l ;;IHa- it " flf. 
f'~ ~ >If) "nft~, F."1a- ~ I.!mr If''{ 

If,ji~ 'flit it; ~) lI~~~ 'T{T Cf"{, 

q-f .... 1f. ~wr it f~ If.'{ ~1iT 'JI"1",r 

~ ~'tt {~ <:I~ ~ 'Z1f> if~ ~r ~~ 
~r "f(lT ~ ITlfT ~ I ..-.rifT ;it m ~ 
glf."{T f~lIT ~)aT ~ ~h: ~~lIIT rr~ .. r q: 
~laT ~ f~ f>lf~ ~f~ If.T ~ ~~ 
if;;TllT .fHn ~, !(F."T q< 'lft "fZT"T"{ ~)if 
.,If ~HlT ~ I ~«if; I!'fTfffl;r, .~i1 I'll <llif 

m'lif; ~TI!;it ~nt 'lf1 ~ I !:l'I"f"f'Z ihr ~~). 
11";; ~ f;r, ;;rl ~1 ~llI't'fc;;r ~I" "rr it ,,~j 
o;rT'l~ !f:ii:T ~ fit; CJ;~ m ... ;;r~iIT ,Ilfif 
!{forr ~I J.!h ~l'tOfP:n ;; F;I ~if; ~11f m~ 
o;rT'l t~ <lTi1 <f.1 'lf1l1'il"T ,~ flf. 'i~~ 
f!f;l'Ir ,,~;ftfiflf. 'lTif {; ~~if'!l" ;; 'i%T ii:) I 

"OI";;"tfif~ f'f'fT7 ~!fif; if) ~lf.it ~ I rQ~
"'ifT;; ~i:r ~~ it "{fOl";ftf'f'" f'f'fT, 'f ~)ifr 
I!~ ;rTer ~ I ~f.f;;; f'ifll' tfl'f; <rrf.'ff!"tlf 
01) ~, ~;;$ ilT7T :;rq:i 'fro "{f:;r'f"tf'f~ 'TTtf 
if; Ifr.lI'lf «;r,rl! If.'~ ;r,1 iflff !f;T «~<1f 
~, .~'l i1<ii: if; GlIi'l('T o;rq, ,~ ill !f~'lf'f 

~ ~ 'f<<ii..-"I i:r "'TI! If.i o;rh ;;rtCT~m: 

'lft "l'f~ F.) ;;rrtz I ~'1 if'fiT f~'~f<iR It>"I' 
"{I:;r;;tfiT it \i!:1! n:;r. itdt f~'8' it « ~"!; 
~ ~ "<lf~ QI! ~I if~'f .if<~ ~'Il 
if)lfl Ill"!; {I! il'F. if; .,IIfT If.I ~if lIIT\lft-
WJf if li ifTQ, "!;11I''fr ~l''IT I WI"{ ~11f 
"T~it ~ f~ it If'T"{ifur..- ~..rr'fi(f it tt .. 
('T<:i': q 'f~ qh: f:;rl'l" Iflf.~~ if; f~ H~ 

;rifrlJl ;;rrerr ~, lfi{ I!'f."!f~ 1'T gl .m: 
f~I!T;fi <f.T q fl!i'i', ~ifrr.l fl!~ f't";;~ 

''f~ lfTHir if q-rflll'lf.'f r ~ II!), ttlf> l'r1;iJ 
q ~~T ~ <'{"{ .. '1ft ~I "it irt ~ ~1iT)lfrr .;t 
m'fIf>T liT;; itrrT o;nfWit I m<flf>l' t~;rtcr 
lIlT IIIQT... ,"'if I ~)"T ~ ..-) p-u n,,-
tlf!, mlf f~'f(l If>~.~ -rr ~ifT i , 
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[ • .ft mer 'R 'It.T] 
~ 9;1'i ~ f~'T mTi'f'Tfcr~ ~ ~ ~ 
i'f' ~T ~ I ft lIT~i'fT IfmrT t fit; 9;1'1'l lt~ 
I;II ~m!!R ~f pftlf.T<: ~ ~ I 

osft ~ ""''''' : !IlfTqffi ~~, 
ire ;:;rT ~iWfz ~ er1\' f~ f~ !IT 

ltit!'itz ~ I ft;:r <rn' 'ifTF,T ~ fof; ;:;r1\'T '1'<: 
~~"f mitz f"f"fT lTlfT ~, Cf~T '1', m 
'Tlf;fitz i(;rl;f fil'lfT ;:;rT~ I 

'l~~ crT t;fT'f~ lf~ If.ilT ~ : 
"(e) a managinll director. to be 

appointed by the Central Government 
and except in the C,",. of first appoint-
ment. aner consultation with the 
80ard," 

''The Central Government may. after 
consul,ation with the 80ard and for 
suffkicnt 1,;,\Use, remove the managing 
director from office:: 

ft 'fT~crr ~ f~ t;fT'f iir<fT~ flf, ~~"" 
mitz "Ii ~.r,~ 'fi',if; ~II~ ~y Ifi't, 
~z IT<Ritz i\'11~ 'flfT i'f If.'t ? 'frif 9;fT'f 
~ac lTlf.ritZ,..T ll'1\' t;ff"Tlf.T<: i'f1\'1 ~ ~ I 

;;.:r~'T f~Z if lf1\' ;rli 'll''T ~llJT t;fR '3!J~ 
'It~ ",if; ~ {!J~T If.' !IIf>Cf'T ~ I ..-!I 
emit 'flfY i'f ~!J t;fft:r'f,T<: ,..1 1;~Z mitzl1 
~T ~ fil'lfT ;:;rTtz I 

If~ n:lf. i'f~ 'fT:sr 9;fTq OTTITT If.'T Cf~ ~ 
m ,iff ~ 1 t;flJ, t;fT'l't ~II"'I "-!IT Cf'~ ~ 
,'1fT crT t;fT'l OTTIT ~'T CfT~ if fcrOTfq<Ofr~it 
t;f);: ,qit f", :f'Z'{ if; f~Tq; if t;fTCfT;:;r ~T 
~ ~ I t;fr'l ~I t;frlT OTlTffi ~ t;fh fq;, i\'if 
!fTIl! ~~ ~ flf> t;:~Y:r mIT ;;rm~ ~ I W 
mit 9;fT'l mlT i'f ;;rlTr~ crrf'" CfTiI' if 
~'lt.Tit <f;T IICfT;;r 1\'1 q~ i'f i\'T I ~11 crT 
~~~ CfTi:r ~, ;;rmit CfT~ i'fi!T ~ I ~?"T 
mite if; t;fNIf'T,y if;;rr't if !Jmf \30 

~ ~ I ;;J1f if "",<ft~ fCfFlf;:;r lIT"CfT 
if .;fit erf '1ft ~<{II "" ~ 

9;1'~ ~ it ~ 9;1');: m mit~'l' if; ~T'l' 

it i'f ~, ~ ~~ Um ? m crt 1PT, ~ 
u~it I 9;1'T'l {II W!'~ it 'f 'liflIit I I:!J 
Cf<~ ~ 'n11 i'f~1 ~T !Iif;m I ~ .oiW I!i't 
11i:i'f\iJ'<: ,~ ij~ if,," lTif!'ifz ~ ""rlH 
~ m<: ~iI' ~ilT ~ f", t;fr'f ~"'T ~cIT
~r, ~ .Ft I 

16 bra. 

SHRI VIKRAM CHAND MAHAJAN : 
My amendment is t hat the managing direc-
tor should be appointed in consultation 
~ilh lhe State because p.lrt of thie capital 
IS gOIng to come from the States, Some-
times it may Rappen there is one Govern-
ment at the centre and another Govern-
ment in the States as they are now. There-
fore. in order to bring harmony-suppose 
the states may not like a particular indivi-
dual States shollid also be consulted 
Therefore I submit that as they are con: 
tributlOg to the capital also, they should be 
consulted. 

~T m",'t: 'l''''fTCffcr Jl'i';);:/f, t;fr'f 
;;rri'fa ~ flf> 'f>r,'f)'t~i'f it. ~lf,qi'f 'fi'r 'fi\' 

;r§"'f 11~~ ~ I ~,Jli'f ~qr i'f~I f,TilT 
'fIf~, ~~ Jf<To1 ij qi';/fPrT,T'f "'i';ff ~,
;;rT *'f;;r IJ"i';I t;fQ1TCl; ~1;Cfm, (fW-i'f<) 
~~ Cfr;;rr i';1 I ~lf,qif Q;m i';Ti'fr ~lf~it. 
;:;rT If>rq17:~ 'f>1 qrf~'l'T fi'ft:rfhcr ~ ~ 
~"'T m..-ilJ" ~ !Jif: I ~ 'fTi!1CfT ~ flf. ~,~ 
qi'f ~1f'~ ~f~ 'fi'r Ollfffi i\'1 I ~qf~~ ~it 
~if$'it~ if "'i!1r ~ r", "'T~ ~frof Ifr f,zr· 
Iii mil'z 9;fTfif;< 1fT f",ql ;j'f> IIf'm 

;ffiI;1T ~ilT 'fi'T t:! f'fe'f ll'T f,cTlri ~'f",T~ 

'Z:~ ql: 'I'{ fiflJlffl' if f~1fT ;:;rT/f, 't/fT~ I!i't~ 

~"ffrll ~m If>r ~fiffi ~, '311 '!"'i-m" "" 
:rl'~cr mi'f ,'lim ~, 1J>Tq'ft~i'f ,.;t i'fTfff~T 

,,"t, ~1 ~ ~I{ if ~ff~ f!flr1'1! ,,! 

!J~ ~ I 

'fTq~~fit;~~~ 



273 SIGIf Atri€lI/llIrtl/ AORAHA 'V ANA II. 1.110 (SAKA) 174 

ClUI(lf", ... ~~~ ~~) 1ff t, lftfiT,.; 
;a;R; ~~"{il'f m~z ri"uz ~ f ~ 
~ 'Hi: d:fi>.'\1 ;f ~if. lfffi'<ft i1T;r il', 
~! ~T 'fjO;T illff! ~ I ~ ~ I5lTfiffi 

q-fi;;f'f' ,;p"n:;l;~ if. ~1:Jj'f .-nit .mr 
~, 1'[) ~ ~ ~lf~'ffi ~it if; f<;rit if.lf 
WWf inn ~~ ~ I ,ph -~'Ift lir!f'T ~~~ 
it lJ>i:T f'" ~~m If,)f ~f1J5~ ilffiI1'[ 
iT'fT >;fTf~ J/R l1T'l' E! ~~Tit ~ ~ Ir,FT 

r", ern 11'5 'iET "TF~ ~ f", ~'Hq'i ",)f 
lT~ifz mf~, F'T ~I I i:Tf"' ... ~ 'f1~lfT f'" 
~l1'1:"'f If.'lfT '1ft If.lf t!fi.fC<T 11'T fmri 
lllR~Z mf'm>: lH flf.'TT ;flf. ~T oiflf.lT 
lfi"Pl';fi ~ ~flfZq 3i~T f1,ZTl!i ~'l<:rrf if 

i':T 

SHRI LOBO PRABHU I h'lve two 
amendments and hoth relale to the same 
~phere. rr the (Jnvernment is given autho-
rity tn appoinl In Corporali"", and other 
bodieo;;, Gnvcrnml'nt will seek to f.lvour 
its own mrn h' find cmpinymcnt fnr 
political refu~el..'''' I w.lnt the G:lVcrnment 
to be complc~el'y out of the p:cfUTC There-
fore. I propo,e that in nominoting the 
Chairm;tn aOll the Oirel'lor" of thec;e 
corpor:.Jtion..;" the (jovernment should take 
the approval of the ParliamenL It i, very 
important r()T II" to re:lli'ie th'" it m:ln who 
can L.ee the P.lrliament. whatever hi! 
qU:ilifi..:ation,\ i\'"I!". is the one who C:1n be 
trusted, On the other hand a m In who 
haq somelhinlit against him will ont d lre to 
aspire for an - <lJ"If'loinlment of fhie;; nllture. 
Therefore. I would urge upon t he Govern· 
taenl . that whenever an appointment i'i 
made to the Corporation. it shoutd have 
the approval of the P..,.liJment so that 
undesirable ooe< are kept away anJ tbo,e 
who are prepare,1 to C,ee the public with 
their record are appointelL 

Mv second point is in respect of the 
Manaiing Director. I t is simply said thot 
Oovernme.lt in consultdtion with the 
Reserve Bank will appoiot him Why i. it 
that .uch an important post should be left 
eDtlrely to the discretion of the Oovern-
ment. Is lhere no Public Service Com-
mi .. ioD which can adviac tbe Government 
about th~ suitability of a peI"on to be tbo 

Managing Director. W. CBnnot Irust Ihe 
Government for Ibese appoinlments, Wo 
have a bitter experieDce nf their appoint-
ina their own meD. The co-operailvi 
seclor also Is 10 a bad because they filled 
the pC'slS with their own men shape, If 
~'ou lake Ihls precaulion and if you want 
to appoinl anyone. It should be ooly 
with the approval of Parliament. Corpora· 
lions would not be in the sad Slate Ihey 
are. 

SHRI RANOA: I wl,h tn support 
the amendments moved hv my hon, friend. 
Shri Lobo Prabhu, in regard to the 
3ppo;nlment of manalling directors. He 
,aid quite rightly that in many C85es we 
have come across the wrong way in which 
Government has used il!' discretion in 
appointinll people to the.e very high posi-
tions, Only very recently the House WdS 

made aware of the manner in which people 
like ollr earlier friend. Me K D. Malaviva, 
and ,everal others who were defeated at 
the polls. who could not be found podtion. 
either in the Ministry or Around tho 
Mini'try came to be appointed tn the.e 
mlny strate~\cal po,ition. Irrespective of 
the fael whether they are really qualified 
for holding Ihe.e pOlition. or noL I have 
no objection to any defeated public worker 
being app.>lnted to any position, provided 
he i, re:tllv qualiHed fnr it. hut that 
Government should have thoulht of 
appoiotin~ the.e people merolv becau.e 
theY wanted to find po,ition, for them i, 
something which i, very unhe Iithy and 
which should be deprecated, And there i. 
every poslbllity of the,e various pmition, 
that are going to he ,reated in Ihe wako 
of the creHion of the.e financial in,titu· 
tion, being olfered In 5u:h of their eminent 
political friend. and collea,ue. a. could 
not be accommodated. an,I therefore. Ihi. 
caution which my hon friend Sllri Lob~ 
Prabhu h ... ounded i. very timely. 

I would like my h3n. friend the 
Minister to take advantaae of this occa.· 
Rion and consider Ihl. su."eltIoo and tn 
make a be.lnning In seein& to it that when-
ever such potitiOD! are filled with the!r 
nominees, they do come before the Hou," 
and place the Informal ion before the Houo' 
aDd ,ive it an opporlUnity of uyin, 'Noe 
if by .. y cbaaoe aoy one of them il found 
\0 be ull.rly uDSultable, locompeleat Olt 
oaly politically sUIlable to tbe Gover_Of 
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rShri Raoga] 

and not specially suitable 10 the 
po~ts to which they are appointed. 
Therrfore, 1 hope that my hon. friend will 
give a very careful consideralion lo lhis 
amendment. 

'" q~ fd'_"ll' ;rT~: iJ+rrqfi"l' 
If~)~ll', Tt<T ~~)tt'f lig ~ f~ IIf<'rTGf 9 Ii 
{if ~i~T ~ <iT~ 

• (a) one director to be nominated by 
lhe Central Government who shall be 
lhe chairman of the Board" 

"in the fir..,t instance and :atcr on 
elected hy the Board" 

itl:T ~IfTT #~T'i'f li1: ~ f~ If<1TGf 
9(t) if ~'f 1iTO~T ~ <iT~ 

U(e) a manaaing 
appoint"l by the 
mc:nC' 

director, 10 he 
Central Govern 4 

"inconsultation wilh other parlies" 

SHRI K. C. PANT; Sir, a number "r 
these amendments seek to take away lhe 
power of appointing tile chulrmen form the 
Central Government. These arc nOl i.H':CCP-

t"ble for the si'TIple r<ason that, "s I said 
earlier, the Centml Government is a majllr 

shareholder and is interesled in this; '1 
has 20 per cenl more and the RO.;erve B.lIlk 
is ",Iso intercslt'd in II anJ one has \0 ~on· 
:iidcr the Union territories ai-ill, heside, 
the State Bank which h also interesteJ. 
But I may add lhat, apart from th.t, ono 
must always keep in mind the central idea 
behind th.s muller. It is only in ar<.s 
where the State Government has not been 
able to build up a lIouJ enough co·opera· 
live stru..:lure tll.1l this h~s ,ome in. anJ 
the Central Government wants thatlhat co· 
oper"tive •• , ucture should be built up in 
CutUle, und then these corporations will b. 
wilhdmwn. Su, it is nut as thoullh It i. 
sought to be introduced where it is not 
wanted. That is not the idea at all. That 
hilS 10 ~e kept in view. 

ThMt is not acceptable to me. But I 
do accept the force in the argumenl Ibal 
the S.ate Government needs t" be COO$u1I-
~d, particularly as tbe State OovorDmeQt It 

also a party. There are two main offices-
Chairman and Managing Director. I, 
therefore, propose to accept amendment 
No. 101 of Mr. Mahaian. in which he 
provid. fur the consultation of Stato 
Governments as well. I hope the central 
idea in the minds of many hoo. members 
will be accommodated by this. 

Mr. Shiva Chandra lha denierated his 
own tribe by trying to exclude anybody 
helonging to any political party. We 
should have more respect for ourselve •. 
I think a CO-operator does not become bad 
morely by bein" io a pollttcal party. There 
can be Good cooperators also in political 
parties Ho may be a good cooperator 
himself. 

I have not specified which political 
party. Why usc the brush to tar all of 
us? I think: rc,ped begin'i with oneself 
and spreads out. I hope he will not press 
his amendment. 

So far as Mr. Shinkre's amendment is 
concerncJ, as 1 have indicated, if an emin· 
ent cooperator is available, that would 
cJrtainly be preferable. But the amond-
ment be has geven is very restrictive. 1 do 
110t think I can accept it. 

Me. Lobo Prabhu wants to make the 
appuintment or Directors contingent upon 
tile approval of legislatures. That is 
hardly practicable, nor is it pr.lCticable to 
make the appointment of the Mana&inll 
Director contlngeot upon the approval of 
the UPSC. I do not say Government can 
n.ver make i1 mistake, but Government has 
to shoulder the responsibility of makln" 
these appionlments. 

-n 'I'"' q;~¥.: ~li~ If~)~, 

~T~1f q'~ ~ ~ I 

MR. CHA.IRMAN : The bell Is heinS 
rung.-

Now there is quorum. 
The queslloo is : 

Page 6,-
ofte, line 8. insert-

"Provided that, in appointiol a 
maoalliDg director of a Corporation 
establisbed In a Slate. the Ceotral 
Governtllent may al,o consult Ih' 
Government of tbat Stat~." (101) 

The mol/Oil ilia, adoP/~d, 
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MR. CHAIRMAN: Now, I will put 
all Ihe other Amendments IOgether 10 
vote. 

Amendmenr .• , No •. 12, 13, IS, 43,57,78, 
IP, 12310 125, 183 and 184 were pul 

and negatiyed. 

MR. CHAIRMAN: The question is : 
"That clause 9, as amended, stand 
part of the Bill". 

The motion was adopled. 

Clause 9, as ame"ded, was added 10 rh_ 
Bi/I. 

Claus. 10- (Mur/aging Ofredlor) 

SHRI P VISWAMBHARAN: I beg 
to move: 

Page 6, line 14,-
for "Central" sUbsli/lIle "appropriate", 

1(6) 

Page 6, line 17,-
lor "Central" .wbslillilc "appropriate". 

(17) 

PaJe 6, line 22,-
for "Central" subsWule ·'appropriate". 

(18) 
Page 6, line 31,-

for "Central" .,ubstjlule "appropriate". 
(19) 

SHRI GEORGE FERNANDES: Sir, 
1 move my amendmen' s 45, 46, 47 and 
48. 

MR. CHAIRMAN: They are same 
as Amendments No. 16, 17, 18 and 19. 

SHRI SHIVA CHANDRA JHA: 
be, to move: 

Page 6, line 15,-
afler "and" Inserl "sball not" (59) 

SHRI SHINKRE: 1 bel to move: 

Page 6, Iinl 13,-
lor "fiye" subslllllle "three" (115) 

Pale 6, tin:s 29 to 31,-
Omit "or is absent on Inve or other-
wise in drcumstances Dot involviol 
the vacation of hi, appointment" 
(116) 

Page 6, lines 32 and 33,-
Omit "during Ihe absence" (117) 

'" iImi \Ii;(-TTl!: qolfel if~TiflJ, 
~it; ~;:r'!il~ ~~ it; iil'T~ CfT {« IH ill'T"fit 

~ IfiTt I1Cf<'t'iiI' ~ ;:r~l I 

"f mer 'iIil ~: ~Ilel I1~T~", 
1!'i1i {Cf'fT c,:1 'Ii'~;:rT ~, q"f~rr srq~'i!1: if; 

~r-'AClfr~aeitc 'f.1 ;;;r( iil'TCf ~ ;o'f~ I!if<',,'f>' 

iru f'f~1f'f ~ f'f>' [) «T" Cf~ If~ ~~, ;o«~ 
iil'1e: ;o.,;iT "1-W:lfT~ 'f f~lIT ;;;rT 11l;, {'f 

iil'ffi <n: ~T'l rr1~ Ifii' ~for~ f'" ;o«~ ~1Ii 

;m-c ~itR 'fT"fr ill'TCf ~ ;;;rTCfr ~ I 1f) 
qt"f .,~'t if; .ne: ;o"Iifi'T "-W:lfT .. aeit~ ;:r~r 

f,T;:r1 "flfgl:( I mT ~~TIil';:r lI'~1 ~: 

The Managing director shall hold 
l11n~e for slIl.:h term, not exceeding five 
years as the Central Government may 
specify al the time of the appointment and 
shall not be eligible for re·appointment. 

m'l' iiTl;:rif ~ flfi ~ ... 'li'1 ;;ft 'l'f~f~f(f ~ 
srm«;:r 'til ;''fit ft-~"1I?:itc il:T iiTlit ~ I:(IIi 
~f?'$ ~11?:~~ f~z ~) >ilffiT ~ ~R ;:rCfr;;rr 
Il~ ~l,n ~ flfi iiTl ~~;:r '1ft' lfTff 'fT'lr 
"flU ~q; ~"if"t >ill' ~if)' ~, Ifil: 'fR ;;ft,) 

~ ~"f'" "rTefI ~ I ~mfc,1:( lflr, f'li'1f;:rT 'lft 
~Tfiil'<'t' !flI') ;:r ~T, flfi'RT 'll'1 "fTlI''!>' ~l, \3''' 
~ Cf~. ~ ~'l' ~«~ ~ it q;T~ \3'~T .. it t 

\3'«'til ~ij"{"1 >ilrr~ .. mT<'t' lfifw ;;"flfi;J 
;0«1 iiTrril: '11: ;0., m~rfT iii) fq;~ iiI'~"f !f;l: 

~ ~ <it «I"ll'Tlf'fT ~~rft fi!; ~m"fl~~) 

m, «miiT U ;;;rT ~I~H 'fIll ~ IIi~T 

"I'Til:1!t « lfQ ~ ~l il:TrrT, iil'f"lfi m 
~ ITT I mil ~if; ~; If.T ml'fT"f ;:r 
Ifi~, ~ ifT<:r ;:r~1 ~ I 'fIll \3''ftr.T I~ifT<'t' 
~ I ~f'!i';:r ;o«it; ~)-'ft1fl~ orT Ifi'(iIT 
~~ ~ /fir ;:r Ifi1' I ~ m it; forI:( ~I!il 
~{IIZ ~ ifTf'li' ~=:w lazm ~I:I ;J 
it I ~ itu mlA ~ I 
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.n fft't: i\'~T;;() ~iWi~ ~ ~ 

Iffll~ J 0 ~~" (l1'T) if; ~'t it ~ m: ~ 
it If.~T ~ flf. ql'q 1f.'T ;;(rr~ 'n: 3 flf.lIT ;;(Ill" I 
ll"~t q, ~T ~fn;T~ If.' f~IfT ~ flf. 
the Managing Director .ball hold office for 
such term, not exceed ina tbree years, in· 

stead of five years Hflf.1 'fT'f'T ll"~ ~) ;;(Terf 

~ flf. «~;;f rr<r.r1e '3'l1'fiT ;;r) 'frflf;ft ~ lfi) 

qr'l' l1F'f ~ f.1~~! 'fIlT rr) ~ft tll"~ ~ 

f"l'~ 'If! '3'l1<r.1 ~T.uei:i~ If.' Iifllli1'fT ?" 
~flf.'l itit lf~ ~f~l"f Ul1H ~ 'I;!'\, ~T 
'l'f;~1\l 1 ~'fT it ~'i~T if~r lfTif<1'T t I 't"l1-

f.1~ it If.~'fT "fTtrrT flf. ~~':s ~Tq;;; ill"~ 
:l hq trr.j" rlf.ll'T <lllll" f;;("'~ ;;r) l1~ 

~. ~~ ~ f;) ;;(Ill 

SHRI K. C. I'ANT: Sir, I accept 
amendment No. 115. moved by Shri 
Shinkrc, sub~tilutC • three" fur "five" yCRTS. 

Secau,e I acccpt it. now the telm of the 
Managing Dlleeto, will be only three yenrs, 
Co,,>cqucntly. I hnpe Shri Jha will not 
pre" his amendment, which prohIbits the 
Mun"ging Director from seeking reo 
eleelion, 

MR. CHAIRMAN: I will now put 
ull amendments to cia .. 10. excepling Ihat 
of Shri Shinkre, 10 Ihe vole of the 
House. 

Amr"dmcnl.\ No.f. 16 fO 11}, ~9, 1 J6 
and J 17 wnt' Pili and l1('gall1,t'd. 

MR. CHAIRMAN I I will not put 
amendllleni No. 115. moved hy Shri 
Shinkle anu ''''cepled hy the hl'n, Minisler, 
to the vole of Ihe 1I11US<. The queslion 
is : 

I'alle 6. line 13,-
for "five" slIbstilllte "three" (115) 

Til" motion ",,/1' adoPI~". 

MR. CHAIRMAN: The que.tion is : 
"'I he douse 10, as amenuell, >tood 
part of Ihe Bill." 

Tht morion """ ad"Pltd 

CIOM,J_ 10, us amlntirll, was QdJcd 10 'he 
UI/I. 

Clau<e II-(Tplm of o/fi, e of dirrcto's 
ot/lpr than manQglf/~ director. i 

SHRI LOBO PRABHU: J beg 10 
move: 

Page 7. line 3.-
add al the end-

"'for a period not exceeding five years" 
(126) 

I find Ihal Ih< Minisler is heginning 
10 softcn. He has accepled "ne "mend· 
menl. My amendmenl is thai Ihe appoinl' 
ment of the nominated direclors should 
nol be ror a/l indefinite period al Ibe will 
of the gO\'<lnmenl. There should be a lerm 
sel heClll\C "C do nol wanl 1(1 (reale any 
life term for any particular rer~on. My 
amendment i.., only a very ~imple one, 
Slaling Ihal Ihe appolnlmenl will be for 
a period of (h(' ye:HS, whh.:h is a long 
enough period in ul1 conscience. 

SHRI K. NARAYANA RAO: I b~ 
to move: 

1'.lge 7. line 3.-· 

udd al Ihe cnu.-

"and the period of such office. un. 
Ic~s lermin(tled cctrlier. ~hall be two 
ye,ilS ; Pr0vidcJ that ;I nominated 
direclor shall be eligible for re.nomi. 
nalion" (185) 

My amendment is itlso more or less on 
I he lines of I he one moved by Shri 
Lobo I'nl~hll. As il is. Ihe lenure of 
offi~e was vcry indefinile. S(l, I suggested 

definile periou of two years 
for this purposc. Whereas Shri Lobo 
I'rabhu has ,ugge.leu a lerm of five years, 
I have ~uglesled Iwo years with a possi-
blltty of fe·appoinlment llf the sume 
person. 

SHRI K. C. PANT: J am soinS to 
surprise Shr; Knnwar Lal Gupla by accept. 
mil ,the amendmenl of Shr; Narayana Reo. 
WhIle ."ccePling il. I mUM acknowled&c 
the Spirit In which Shri Loho Prabhu 
moved his amendment, which was Ihe orill. 
nal amendment I re.eived first. J accept 
t~c spirit in whicb be has moved it. But 
IlnCe Ihe period he hal ~u"esled is • 
"Illc too 10Dl, J bave .«;eplcd tbe olber 
amendmenl. 
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MR, CHAIRMAN: I will now put 
amendment No. 126, moved by Shri 
Lobo Prabhu, to the vote of the House. 

Amendmr'nt No t '/\ was put and negatived 

MR CHAIRMAN: I will now put 
amendment No. 185, moved by Shri 
Narayana Rao and accepted by Govern-
ment, to the vote of the 1·louse. The 
question is : 

"Page 7. lino 3,-
add at thd end, -

"and the reriod of sllch nm~t". un-
Ic~~ termin;lIed C ITlieT. ~hi.lll be two 
years' Provided that a nominated direl,,> 
tor sh,I11 he eligible for re-nomination," 
(IR51 

The mot iOI1 WO.\' adnplt'd 

MR. CHAIRMAN. The question is : 
"That clause II, as amended, staod 

part of the Bill" 
The motion was adopted. 

C/ntBC II, (/s amf'nd~d, wus add~d 10 
Ih, Bill 

CI3U~(" 12-( ()iJqua'ifiClJliOIlS) 

SHRIGEORGrrERNANDES: I ~g 
to mcwe: 

Page 7, line 17,-

for "Central" .fuhsfftut" "nppropriale" 
(491 

SHRI MOHAMMAD ISMAIL: I beg 
to move: 

Page 7,-

uJt'" line 17. insr" -
"(e) is or is related to a money 

lender, landlord, trader by profe&.ioo." 
(80) 

_ .,.. ~ (~ <ri'm!!): 

~"f1of Ifr,TI{1f, itn 1!T ~ ~ ~ 
r~ Ip.IIT 11'00. ipT (~~qTIf ~ ~')-

tm: '" i I ~ ~ fiI;-
"No person shall be a director. 

who,-is or has been conviclecI or an 
offence which. in the opinion ol Cen· 
lral GovernlDCDI. Invo)vCl ~ .. pI-
tude." 

n ~" 9 If.T (IfT~' ~ q~t '" 
'lT~ iiT ~T ~-

"two directors nominated by Ihe 
appropri,lle Government, on~ "f whom 
.1",11 be • persun who has special 
knowledge" etc. 

(~it ~If< q1He~~f"f ln~ If.T 

ffi:1f;f"{ 'tit ~ORT ~TFfr efT '~srlfsrirG m-
ite' 'fiiT 'i"{ "{~T ;;ln~T ~f~i'f iiTqr J 

ifq)f.t; gil' oITlf) If;f i!;e-T ~lR ~ ~'h 'Vof-

'1nit lf~t <n: flf.~') ~ if;gT m ~T flf. f~ 
"fTIf) If;) ~ 'l1H't it ~T~') ~~ '" ~ 
it ~ If.,ij; "{"'I I!rT, 'ftt "fTIf ~PT ~If) if 
~') .. if If;"{ !f~T If.T ffi:If.T' If.T ~0fTi't 8 I 
~e-f"fit i<~ iTT;:! if;1 ~~T "liHI 'If1f~~ r" 
~ "flIT ~ ~ it lfT """T"{ ~"'l e-~ 
~ I ~ f,,~ ol1fffi !f.T ~if'il ~If< ~T"~) 

,,~e: ~ i!T In ~T m it "{~ ~ ~ 
"flfffl ~\ i'tf1r.if ~"T ~ ttft ffi:~1~ q'~e: 
If.'t ffT ij; I:"Tl1 ~"{ If;) ~ ~A ~ 
~ftm"{ if~l "{~, ;nf~it I ~ fit;~ Ilffili 
~T hT"1fi'T f""T >iIIfT't if iii.!:: ~ it 
f~"T if firnT If;f¥ it flf<1RfT"{ fiRT ~, 
"if '1, ~)t ~R-ljR ~T,)q- "flTTit~. ~ 
Il1fui ~ Iflt ~J1I'i ~~ it q'fifT qfl: 
ml1 ~T, 'i~ ~"{6} ~ 1'\1 iIi'lr,,~ 

~T ~ if i'I'it ~T ~ ;:r(t (TifT 

~itl 

itt m ~ Ifi': lfl'I'l'filf ifit t f~ If1tf 
rr;:r" tti11f ",it m In If'n~~w it ilfT 
Ilffni ~T rrrrr t. ~ Il1fifi ~ ~ it 
1tlfT >IITlf. it fni (tI''fT ~ q;rr 'lfTjf!'fT , 

fiI; n' orr; tti1 .r~1f f~1f .,.. ~ 
iii !:T'f if >r ~ rt mr ,~ ij; ~ 
~I m it i'r-rT ~. ~ ~ ffi:1JiR ij; ~ 
it qIfl' ~iflt I 9 ~ If\m' ~r ~ if t~ 
~ Ai mlf ~"( fif;m >rT~ ~ 
q'n l!r"{~ t, If~ !'f1I' ~ ~ ~ ij; 

~ it If ~. m m it UJlf n.n: .,) 
~~ql 
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.n .. ~"': ~'{fcr ~~, 
itfl ~itsif<!: aT itgff fl11''ffi ~ ~)1: 1!1f; 
~lfT~ ~ f'" "rfj- "F.T~1.f ~~IfiT ~ ll'~1: 
Ifi~i'r I it 'if~r ~ flfi tr;;r 7 ,{1: ;:rr~if 17 if; 
1rr~ lfg: ... ~i" iiii' 

"is or h related to a money-lender. 
landlord, trader by profeosion:' 

it I.f~T 'iffF-"ar t f~ H lJit i1fTIfT IfJ 
itTi if 'liT <f rnl.fr ~,. I it ;;~IfT~ ~m 
~ f1I; ~r'T '5"lJ'I\1 110'4:5 "'~tr I 

SHRI K. C. PANT: So rar as Shri 
Fernandes' amendment goes, it relates to 
the point :IS to who shoutd judge whether 
the disqualification is attracted or not. No 
one can say that aDybody who i, involved 
in moral turpllud e should be allowed to 
stay. The only point is wt-:o shoulll judge 
whether the disqualification is atlracted or 
not. He says that It should be the appro-
pnate Government. But since the 
majority of the directors are 10 be appoinled 
by the Central Government or its .ssociat· 
ed bollies. we feel that this power should 
be wilh the Central Government. 

As rar as his arllument Ihat some 
parties which may he ruling today in the 
States may come and rule at the Centre, 
Is coneernell. I may remind him that in a 
democracy the revene is also po .. ible and 
where they are ruliDg today the party that 
Is rulinll at the Centre may rule tomorrow. 
The~efore t hat cannot be an arllument. 

So far as Shri Ismail'. amendment lIoeo, 
be seeks to lay down Ihat a director who 
I. related to a money-lender, landlord or 
trader should be dlsquaIiH.d. It is an 
unusual restrktion and, I would say, Is an 
unreasonable restriction which cannot be 
accepted. 

MR. CHAIRMAN I I ,hall put the 
amendmonts of Sbri Pernand.s and Shrl 
lamail tOllether to the vote of Ihe House. 

A_"dml'nt. No!. 49 "nd 80 w.r. put 
IJIfIl n.gatlv.d. 

MR. CHAIRMAN I The question Is : 
"That clause 11 ItaDd part of tbe 

Bill." 
Til, _,I0Il ..". fIIdopIld. 

CI_ U _,...,. ... • UI. 

MR. CHAIRMAN: There arc no 
amendmcnlS 10 clausrs 13, 14 and 15. So. 
I put them to the vote of the House. 

The question is : 
"C'II.,es 13, 14 and 15 stand part of 

Ihe Bill." 

Th~ mot/on wa.' ad"pl~d. 

C/O" ... ' It, 14 and 15 w'" added 10 ,lte 
Rill. 

Clau!'tc H-I Dirl'c/or, of Board or 
member.f or a committe£' not (" "ole in 

( .. ~rla/ n case J) 

SHRI GFORGE FERNANDES: I beg 
to move: 

Page 9,-

orr", line II. In ... " 

"Provided further that luch dlfector 
or memher shall. wilhin thirty da). of 
Ihe uale on which any mailer in which 
he has direct and mdirect pecuniary or 
olher interest has come to his know-
leuge, either give up his interest or 
resign from the Board or the Com-
mittee." (50) 

~I.fer If~m, ~ ~yq ifi;fl~ ~, 

~lli at ;;lJit ifffillT ~ : 

"Ever) director or member of B 

.:ommittee who has any direct or in-
direct pecuniary or other inlerest in 
any matter coming up for considera· 
tion at a meeting of the Board or a 
commillee shall.as soon as possible, 
after the relevant facts or circumstances 
have come to his knowledge. disciose 
the nature of his interest at such 
meet in. and the disciosure so made 
shall be recorded iD the minutes of the 
meetlna of the Board or of the Com-
mittee, as the case may he, ond no 
such director or member shall I here-
ufter take any part in 3n~ deliberation 
or decision of the Board or committee 
"ith respect to that matter nor shall 
his presence at such IDeetinll he t.ken 
Inlo account for the purpose of deter-
minina the quorum for the meetin, 
at the time of such deliberation or vot-
IDa. and If he docs VOle. his vote shall 
.,. ¥Old I" 
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~ ~~ if ~ ~ IIfII'ro ~ ~ 
fili ~) <oi Qlf'fT ~ i!iT ~~) Qm: 

~"filiT ~ f'f~ 1fT1I'l'fT ~ iI'~~ if; fi:rit 
~mfT it f"-I'fit ;;~~ ~~qT il:) (f) !l1m 
it f~~r 'f i':t ~n: ~I'fif; <fil:~ ~ 1ft iI'!'friT 

for. 'Rr ~ilir I'f~ ~ I mr ~~1'1R ITi: 
~ for. ~ 'tft~ ~ I'fW:r iii) f~'f'lft f.nft 
f~~ it, iZm ~t ~1'f"lT ~'l' ~ft, ~T 

~~tiTtfi ~ ~iIi1' il:G ~T'fT 'f1f~it ITT fi;rl'f 
Ifff.t it ~<f.t olTfiT.mr f~~rn ~ ~~if it 
~iIi) f,G ;;rr'fT 'ifTff,lt I 

MR. CHAIRMAN: That is exaclly 
Ihe point. His action will be ne,alived 
so f:lr ao;; lhe parlicular matler is con-
cerned. 

'" _Ai q;w.r.: ~ 111 lPn qlJT 
f'f; ~G "Trlt, ;;it if)i it HifT'iir ~'fr 'ifTf ~ if 
:10 f~'f * Wn: ITT iT ~ro rn Jft>r "{~t 
rtt ~ rrr >i ree "",q)~~'f ~ ~ I'fl'if'" 

"{lif'fr ~ if) ;;q :fftiT it ~ ~e ;;rrit, ~1'iI I 
if it fili'1T it ;ft i':e "Trit 'IlITf'fi" TT~t"n 

~ iTi if "(i':'fT ~1"( l'fTWr it fi:fl'fT i'l''fT 

{"fit ~If ~ 'f\l:! ~)rrr 'IlTlflli fm ~ 
;;rT1t ~ m ~r7if iRT !Ii)t ;ft l'fT~"IT ~ 

rrlU fJrn"it it,r ~~fG ~, ~if"fr Ifmlli"{ it 
;;I'f ~Tfel1 it ~e rrrrr if) if;"f ~t IliT ;fl' 
l'fT1f"fT ~ '1l1iifr ~ ~n: lf~ 1ft ~ iii"{ ~ 
~IJT ~ ~if iRT r;~fG ~.n"( ~r'1 

;;rr;ri\' nor. ~ft ;ft ~ m it?1 1ft '!<f 
iZm !IfT'l''1T I'fq"ll;1m ~\'fI ~ ~h l1:11i 
n~ ~ 'tftt 'f~ "r ~it 1'1') m 
~t TT~'IG1: ~ 1IiT~ If>? m 
.... ~ ~~ IIiT 'f1'f('lT QT iIfTit 1'1') 
WIT .nlf f~ iii"{ 1IiT'f ~, ~ 1Iff~ 
'tft ~ m if ~ « ... r ~ filf'fIIiT ~~ 
~'f if; """ ~ 'f lIi1't f'~T~) I 

it lfIf"Ift'fl ~ fIIi "'I (q)~., ...t ~ 
fqp:mft ~ ~ I!!t ~ 9' ~ ,,~ 
iTt ~1f'" Of» ~'( I!i'(It I 

SHRI K. C. PANT: Sir, 10 prc<um, 
Ihal anybod~ who is inler~sted is ne~Ci
sarily dishonesl i. nol a fair prop""i,,n. 
A person may have a very limite.l inlere;! 
in a very limited ar." and he m;oy be 
Benuinely inleresled in developing co-
operative mov(ment. Just becau~c he i, 
Inlere'lted in one .rea, 10 debar him from 
being a member of Ihe B<lard is not fair. 
That is far too reSlrictive. Already, we 
have provided a declaration of Inlere51 10 
mailers as they come up." 

MR. CHAIRMAN: Now, put 
amendment No. 50 10 the vole of the 
House. 

Amendment No. SO was PilI an I nexali_td. . 

MR. CHAIRMAN: N,'w. I pUI clauso 
16 to Ihe vote of Ihe Unuse. 

The queslton is : 

"That clause 16 stJnd part of Ihe 
Bill" 

C/aU!if" 17 Waf aJdr't/ 10 'Ire Bill. 

MR. CHAIRMAN: ('/''''''' 18. Mr. 
Shinkle 

SIIR) SHINKRE: I am nol movina 
my amendment. 

MR CHAIRMAN: There i, no other 
amendment. I shall now pul CIJu," lij 10 
the vole of the Home. 

The quesllon i. : 

"Thai Clause I H sl~nd part of the 
Bill". 

Tht motion was adopted. 

Claus, 18 was add,d to the Bitl. 

Clau •• 19- Busln .. s whIch 'he cor 
pl1ration moy TrolUoct ) 

MR. CHAIRMAN. There arc lome 
amendment1 to thi!!. Clau .. e. 

Mr. Vilwambharan .. He i, movin, hll 
amendments. 

Mr. Geor,e Fernande .... fie Is movjal 
hil alllCDdmcnll. 

Mr. SrccdharaD .Dd Mr. Harayau Rao 
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[Mr, Chairman] 

are not here, M r, Lobo Prabhu ... He is 
movio!!, 

Mr, Lakkappa's amendments are the same 
as Mr. Viswambaran's, Mr. Mahant Dig-
vijai Nath He is movinll his amendments, 
Mr. Tyagi ami Mr. Bibhuti Mishra arc not 
here. 

SHRI P. VISWAMBHARAN 
10 move; 

Page 9, line 34,--

1 beg 

for 'five YOJr." subslllUIe "tcn y<:ar .... 
(22) 

Pale 9, line 34,-
for uagriculturists" substitule "persons 

engaged in agricultural operations", 
(23) 

Poge 9, lines 36 and 37,-" 
for "or primary agricultural credit 

~OClelies for u,sril.:ultural operations 
or for" 

,rubltituu-

"primary agricultural credit societies 
or other cooperative sU";leties the ob-
jects of which in,lude ugricultural 
operations or for" (24) 

Page 10,-
afler lille 2,--illserl-

"P",vidod the rates of interest charg-
ed on Slh.:h lo.lOS and advances shall 
nol exceed six per cent. per annum:' 

(25) 

SHRI GEORGE FERNANDES; I beg 
to move: 

Palle 10. line 33,-
for "Central" sllb,/itule "appropriatc" 

(61) 

SHRI LOBO PRABHU; beg to 
move: 

Page 9, line 34,-
aftt' "allriculturists" ;nHrl-

"who .re not members of Co· opera-
tive Societies". (127) 

SHRI MAHANT DIGVIJAI NAT": 
l be, tl.> IIII.>V~ ; 

Pase 9, lioe 34,-
for "agriculturists" substltut~

"cultivators and other persons so 
cnaaged in uaricuhural operations." 
(187) 

Page 10,-
after line 2, ;nserl-

'Provided that the rales of intere," 
eharlled on such loan, sh.d! not be 
more than five per cent. per annum." 
(188) 

StiRI P. VISWAMBHARAN; Clau,. 
19(a) deals with 1IrJnling of 10Jns and ad-
vances. I want the period of lo,,n to be 
extended fro:11 five yea" to ten years, and 
then the r,tte of interest has also to be 
stipulated in this Bill itsdf becau .. , as [ 
have said earlier, in the co-operative credit 
system by the time it reaches the a,ricul-
!Urist, he is called upon to pay 9 to 10 per 
cent. The maximum interest is paid by 
the farmer. whereas the industrialists are 
lIellinll crores and crores of rupees as loan 
interest-free. The rate of interest has to 
be provided in thIS Bill; otherwise, when 
the.e things are provided in the rules and 
when the loans pass from the Corporation 
to the primary society and then to the 
allricuilurist, he mJY be compelled to pay 
10 or 12 per cent as interest. So, my 
amendment ,eeks to provide in this Bill 
that the maximum interest thJt sh~1I he 
as~essed all the agriculturist, on the lv~mee, 
!»hall nol ex.ceed six per cent. 

Another thing that I would like to 
bring to the notice of the Minister is re-
gardina grant of advJnces and loans for 
operations allied to allr'"ullur.. In the 
notes allachcd to this Bill it is stated that 
the principal busine •• of the Corporation 
will be to ~rant loans and advances for 
period. not •• cceding live yean for "gricul-
tural aod alliod operation.. If this Clau .. 
is passed .. it is, I fear thal, for alhed 
operations, the Corporation will not be able 
to issue any loao or advance. The delini-
tion 'aaricultural operation' include. Iloi-
mal husbandry, dairy farmina, pisciculture 
and poultry farmln,. I tbink, the idea of 
the Government is to issue loans ror these 
purposes atso, But whm \', c .... d Ibia 
CI~u .. , we finJ tbAt il QUy U)t b. ph.iblq 
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(or the Corporation to issue such loans for 
these purposes. The Clause reads thus: 

..... the Iranting of loans and adva. 
nces .. to agricult urists, agricultural 
marketing socielies, agricultural pro-
cessing societies ........ for agricultural 
operations or for such other operations 
coonected therewith .... 

SHRI RANDHIR SINGH: What is 
the ddinallon of 'agricultural operation, 7 

SHRI P VISWAMBHARAN: As I 
read (lut just now. 'agricultural operation· 
includes animal husbandr~, dairy farming, 
pisdcullure and pOUIII) farmin~. My pOInt 
is this. The loan cl:1n he issued only to 
agricullurists. S.l, Ihe Inanee is agricul-
turist only. That word, 'agriculturist' is 
not defined here. 

Another thini, Sir. There are some 
cooperalive societies which are enumerated 
here. There are agricultural societies. 
There are agricultural marketing societies, 
agricultural proces-;ing ~ocietic .... etc. But 
non of these societies do any function re-
garding del eI,'pment of fisheries or dUlrY 
development or pllultry Llrming. There 
ore different ~els of s{-,cielies d~alinl with 
the"lc a.:tivities. So. if the intention of 
Ihis Governmenl is rcally to help these 
societies and person ... engaged in these 
functions al~o. then I think. the dJu..,c has 
lot to be umendeJ. My amendment in 
th;.tt resped says this: 

For ,('1r pdm:try agricultural credit 
s0cielle'i {or agricultur.1I operations 
or for' 

sub {tifU'" 
'primary agricultur.i1 credil so:ielies 

or other COllp!rallVe socictic'i thc ot.. 
jecls of which inciud. a~rh;ullural 

operation or lor' 
Also, fn another amendment I said: 
Fur 'aaricullurilu· 

':,;1;;;;;;;;" 'persons engaaed in allricul. 
tural operation~·. 

ay this. agriculturists and al,o olho ... 
who IrC dning allicd operations m.ty get 
in. By the lirst amendment, the dairy 
development societies. fisheries 5ocietie!l. 
aad poultry rarmin, societies may allo 
_ UDdor tbis catc,ory. I hope tbat tbe 
)oIioill,r wo"ld accept tbnc alDeDdIDCDIS. 

&ft a ~ : ~;:rf ~1'f' ~~T 
q;ft ~ "(\,.r<t C{)~~ ~ ~t 'lirffi 

~ ~ I ~ 1'f') 'flI' 'TIfT i 
SHRI LOBO PRABHU: J have a 

small .",eDdment. But it has a very larll. 
consequence. J raised Ihe point that this 
Bill provides for a set up which is not 
complimentary but supplantory, of coopera· 
I ion. The Minisler accepled that iD Assam 
Iher. are 10 areus where this corporation 
will step In place of the cooperative or,a-
nisalinn. It is a verI seriolls implication 
whic.h has nol )<1 been impressed on this 
House. Apart from saying that my assels-
menl was righI, 1;le Minisler has not 
given enough ntlenlion 10 this m:lt1er. 

AN HON. MEMBER 
menl 1111s a vacuum. 

Your amend-

SHRI LOBO PRABHU: It ia not 
filling a vacuum This body is a new body 
prOViding finance 10 cooperalive organisa-
tion. My amendment as proposed here is 
that any loan which Ihis corporation ad-
vances should be restricted to those who 
whe are not members of cooperatiYe soelet-
ies. Thts will make the proposal compll. 
menlary and not supplemenlary. This will 
not mean thaI this organl •• llon will take 
over members of the co-operalive oraani.a-
I inn. The imporlance of this is Ihat eyeO 
today mcmber~ of cooperative socicties 
borrow from money lenders. In fact there 
is a rellular practice that just before the 
loan is due. an advance is m.u.le by the 
lOoney lender for a month. Ihe repayment 
is made anJ Ihen the money is relUrncd 10 
the money lender al a hlah ra!e "f Interest. 
Are we aoina 10 create anolher a,ency 
",hich wilt do lhe same functioo of fiDOInc-
ing a RClitlous repayment of Ihe 10Jn? S", 
thaI is my amendmeDl, thaI tho.e who .r. 
In the cooperative movement !.hould not 
gel the loan. I had laken "yery areal 
intenest In cooperatioo aoJ I wu for 4 
yea .. Ihe Secretary 10 Goyernment of the 
Couperative Depulmenl f am very ler-
iOIl.ly yenlurinl to poinl OUI thlt UDder the 
."i .. or Ihi' Bilt we arc starting 8 muv •• 
menl to de"ro)y and annihllale cooper". 
liun. 

The MiDiller ha, nOI perceIved ft. But 
what can it be when there is more IIIOney 
IIV .. lable IDevitable at a lower rale of lale. 
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IShri Lobo Prabhu) 

rest; it may not be 5 per cent, but it will 
be less than sl per cent which is the pre· 
.ent rate because it is only one bank and 
not two between the finance available and 
the member. Are we, therefore. going to 

. end the co· operative movement, though 
slowly 7 I as one very much interested in 
the co·operative movement would like the 
Minister to con,iJer this ~Ippcct and agree-
at least 10 'his ;.lmenJrnent that loan-; froll) 
thi. organisalton will not be given to memo 
bers of co-(,perativ( ~o,.:ielies. 

SHRI RANDIIIR SINGH: What is 
the harm if thc farmer get' loans flOm 
ditTerent agencies? 

SHRI K LAKKAPPA: rose-

MR. CHAIRMAN: His amcndmenl 
is !<Iimil.lf tu the one illready moved. BUI 
he can spc" k. 

SHRI K. LAKKAPPA 
ml'nt ~ecks to !>.L.:b~titlJle '10 ~cal~' in pla,,:c 
of '5 yc.lr!'\'· I L is a very rea.'lonable pel indo 
The ,e~1 intention of Government is IL) 

prolc(';1 the inlac ... t of the ryols who arc 
eng.IHed in ~lgri":lIlture .lntl who h,IYC h) ~ct 
profit out the crops the,' raj ... e. The period 
fixed under the Rill is lH.h l'lhHII.!I1 bCl'au ... c 
rxperien!.:e of agricultural (lper~ltion" show~ 
thilt certain crops slich <I:" c(h:4.lIll1t, are ... I-

nllt, ca~lIarina and ~a~hew need mon~ th.lll 
10 )C<I" ber,,,c thry arc "hie III )iel". S" 
Gm .. crnment ~hOldd con('e(.lc I<l this IC.IS4.H\-

able amendment and. fJisc the period 10 
len )C<lfS, hc,,:;ltl',c this would give real 
protection or lin:lOl'ial assIstan!.:e 10 the 
poor 'lasses, the fyOts, \\ ho ~Ire the bul,,:"· 
bone "f Ihe <'''tlntry. 

'" ~ f~ ~'" : ira ~~I:t'H 
~l'.' ~ f'17 tl=f# :;Jl tfr~ ~T;:r 'l>"T ~'fll ,m 
tT~T ~ qi\" ~1~ ft, ""f~) QrI\H 10 ~T"f 

'1>", f~'H ;;J'Tlf I ~f': l'I;~Tq {tit .. ~f;:ro: 'I1fT 

~ f'17 11'llf: f~T-r1'1>"T qj"f"f 'flft ;J(l(l't ~, 

I!f>""Ift 'IT'IT '1' am!~ ~T !l":;r6 ~ ,.'h: ~ 
IITiI if. 'l>"TnrI I ¢;:ro: 'l~'I>"1 qi;f ~ if; 
.-:;rT q' ~l=f ~I"f II:T ~qll fl!'<'f;;T ~Tt~n: I 

'~'I .r~I1(-r q'~ ~ f'l>" O:lrT~~fu~"f 
1fT 3f1fi[ 'n: 

'Icullivators and other persons so 
engaged in agricultural operations" 

,'" f~T :;rIll I O:t;fTIIf.i~f<:te I!i't ~T 

fs'qjTll'" "'~T fl!f>"lll 'IllT ~ I '3'''fif.t ~~'" 
61'1'1 "fT1tn: f'17 if ;:rl'l ~~if ~,.if~ f,.;it 
:;JTifiT I 

ifTl=f"U ;f~If.l''I' ll~ ~ f'l>" '!to I 0 If' 

~ cif$ if. ifTG 

"Provided that the rales of inlerest. 
charged on such loan, ,hall not be 
more thaD five per (ent per annum," 

:;J16 f<::llT ;:;rnr I ~~~ ~~ ll~ ~ ~fCfIT 

;lit. O:'FH·Z ~'il # f6lfTf;:;rz GI if Til' 
'Filz i't flir ~ ~), ~T'1 o:oft'l>"<''iffm:~ '1>"1 
"~TqT ~~ if; f<'1't:( ~fl ll~ '1fq~T (!:'1'r 'ifl ii:~ 

~, ","I if; f,,~ ~ ;:rli\' f<::~T :;JT ,n r" 
~~i't ;f,t~ lITfqjc q)fZCf ;JF.T ~ I ~'1f"f~ 

if'T l!'lf.TCf ll~ ~ f'17 3 <n:~i!' ~ ;tllT".:T t~ 
if.t '1'i'-1 ;nf~ I 

o.;ft f1f~ flf'" : if.T ~I ~~i'tc ~ 

"~Tqf", ~m : mtf'r ~Cf 'IF.T f'f."llT I 

'" f~" f"",: it ll?T 'I. Elf'!, 
'l't.1 'H I f6cit ~qlin if '!'~ 'l>"gT ~T i\'~ 

'11 it "llT ~. ? 

~'Il'Tqf;:r 'f~)l!"ll, If"fnl' 22 if, ~;f.i 
if itt <::1 qitd~ ~ f:;J~ f'l>" 1fT~ 

it 'f;Cf;:r ~~ ~"T "fT~;:rT ~ fit; 
q~~ i't iii\' llg ~Tgr ~ f'l>" .TU~ 
~:h: f~'lTf~ '1ft f"'fq~5 ~I flI; f~ if 
?:'I' zr~q:r ~T ITf ~ 1i"f?:'I' ttt :;JtTg ~tt 
.... f~lfT ;;fill 'lh: ~ {ift 'lif.ifz if 
ii~ Ai'RI'I' Ij;I ~'ril If< ~z'M;r~ '"~ 
;nilT L. 

-n -rllf ~.: "f'lfT!ff;:r ~, 
~T "f~'" it "",r;sr 19 If<: ~ ...... qr 
~ ~ Ifr.riftlf ~If IRT~ 22 If<: ~ 
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~ru q-~ f~!fit ~!iI?:~ ~ .Tor ~~ 
~I 

~'ll'Nm ~ : ~ 'fT'f;ftlf ~~ n 
'!if I If''IT'3I' 22 ~ ~ ~ ;r~1 ~ ~ I 

SHRI K. C. PANT, Firstly, I would 
like to tell my revered friend Mahantji that 
in the Agricultural Refinance Corporation 
also we have the same definition as in (hi ... 
Bill. There loans have been advanced for 
horticultural purposes- Thelerore. in this 
case also horticulture would be covered_ 

The sc(.;ond point was about the rate of 
Insterest. It WIll be for the Board of Di-
rectors to 'pecify the rate of insterest on 
loans depending upon the prevailing m.lrket 
rate. We cannol lie them down to any 
fixed rate. 

The Ihird point was about raising the 
period from five to ten years. As I ex-
plained earlier. this provision is meant to 
replace co-operative credit strw.:turc at 

points where only shon and medIum term 
loans are ~iven and I he maximum period 
for them is five years. When you make it 
ten years you 8<' to the tield of land mort-
1I.lge banks. The tOlal is Ihe same. You 
can W,lOt more to ten years and less to five 
ye~'rs. I do not think that i!r. the intention 
of any hon. Member. Therefore. we have 
to be very clear in uur thinking about Ihese 
mw.tters and we have to sec how much \o\'c 
can lIive for which purpose and then distri-
bute properly. 

16_54 b .... 

(Mr. De ... ly-Speaker in the Chair] 

For lonl term also there arc alleneies 
for di.tnbulioll credu. There arc other 
Bllencies designed to dislribute .horl and 
medium term lOin.. Here i. an institution 
rtplacinl for .ORIC time other institutions 
which di.tribute .hor! and medium term 
10aOl. Would il be proper for il to dis· 
tribute lonll term loan and replace institu· 
tions distributing lon& lerm loans. instea" 
of replacioll iOititulions dlstribuliol short 
and medium telm loans 1 Therefore. Ia 
Ihls Bill we UODOt provide for lon, lerm 
credit. It b.. to be short aod medium 
term aDd I lbink my boa. friends will .. ree 
lbat .Ilort &lid mcdiuIII tenD c:redil II &110 

vcry nect'ssary. It is nol a'i if there is 
enough of it with the farmer IOdJ)'. Thai 
is also necessary and I am 'luile cerlain 
they would not like to reduce that also. 

Shri VI"iwambharan rabed the point 
what n~rjculturi,"l medn~L The dk'lionary 
meaning of ugriculturht 1!O a farmer or une 
skilled in agriculture. The cianli,:atory 
definition that he h'ls suggested does not 
set:m to be necC'ssuy. 

lie aho ral."ed some other dOllh!s. 
""uld like to tell him that his 1,lIerprel"-
tion IS nol corre.:1. loans lu poullry 
farming and dairy f.tnning will he _overed 
by 'Igriculturul processing societies. I 
woulJ refer him 10 the dcliniliofl"t u,. u,ri· 
cullurar pI ocessing s~h.:ieIY in Cral/lit" 2 
whil.·h IS comprehenlilve Shri R.mdhir 
Singh also referred him to thill. Therefore. 
th.tt covers his point. 

Shri Lobo Priloh" said Ihat loans 
should not be given 10 directors of co·np~ .. 
ralive sodellcs. There uc IWO points 
which I would like 10 bring to his notice. 
The lir~[ poilll is Ihat agricullural credit 
sodeti« will nOl completely displace the 
exi~llOg co-opcralive struclun:. 

It Will only replace il in these areas 
where It is weak. 1 here may be ureas 
whe,e the Central Co-"per.live banh .re 
strong, In these areas it is nol (Jur Inlen-
tion 10 replai.:e them merely hc:~all'e we 
have an agricultural credit sodety, Ag"in 
you have to build il up from lhc bottom. 
There may be many occ.;owns where we 
have to di,burse the.e loans tll Ihe uh,inll 
co-oper.live societies and throullh them to 
the Members. 

The second point is thai this would be 
discriminalury and it would be a violation 
of Article 14 or the Cun~titution. rhat will 
be 80 if you pick out only Ihe merne,. of 
the co·operativc sudetics and say we will 
not lIive them loanl 

MR. DEPUTY-SPEAKER I .hall 
now put amendment No. 61 to lhe vole o( 
the House. 

Amendm-nl No. 61 MIa." put and ""U/iwd 

MR. DEPUTY-SPEAKER: I Ihall 
put ~II the other .meadmcnll 10 the yot. 
01 the HOlae. 

Am."dmn>t No •. 22 to 2$, 121, 181. allli 
1l1li wert put GIld ""ativ,d. 
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MR. DEPUTY·SPEAKER: The ques· 
tion is : 

"Thot clause 19 stand part of the 
Bill.·' 

The molion was adopt.d. 

('Jails. 19 .. a.' added 10 Ih. Bill. 

('Jau," 20 - Bo"owi"g hy tlte 
lorporulicm) 

MR. nEPUTY·SPEAKER I would 
SlJ~gesl nne Ihin~, \Ve have devoted more 
Ihan do"hle Ihe time and in the Business 
Advisor) ('ommillcc all the parties were 
pre,enl. What I ,,,gge.t is that the rest of 
Ihe umcndmenls exdudln8 Government 
amendments logether may be put to the 
vote of I he HOll~C. I am prep.ned to give 
you a rew mmules fin,·.lIy. 

SlIRI COLORCOE FERNANDES; What 
about my amenument ? 

MR. DEPUTY~PEAKER 
allow ~lny ,!o,pecch. 

I caDnot 

SIlRI GLORGE FERNANDES I I beg 
to move; 

Page II. line 11.-
fur "Central" sub,dllUte "appropriate" 

(6~) 

MR. DEPUTY·SPFAKER : I "ill now 
pllt amendment No. 62 of Mr. Fermmdes 
to the vole of Ihe House. 

Amrndmel.l No. 6~ was pUI ariel npcalivrd 

MR. DEPUTY·SPBAKER: The ques· 
tion is : 

"That Clause 20 stan': part of the 
BIll." 

Cluure 20 lVas adJ.d to Ih. Bill. 

MR. DEPUTY·SPEAKER: Tbere II 
not amendment to clause 21. 

I will Pllt il 10 Ihe voIr of Ihe Houn. 
1 he quesl ion i. , 

"That clause 21 sland part of tbe 
BiU". 

Th~ motion wa. tMlOPlni 

Clu"s.21 ....... add.a 10 ,,,~ BII/. 

Clause 22 ... (Llmlls orr borrowing and 
deposils) 

SHRI GEORGE FERNANDES: I bel 
to move: 

Page II. line 19.-
for "Central" substilule "appropriale" 

(63) 

SHRI BIBHUTI MISHRA: 1 beg 10 
move; 

Page II. line 17.-
for "ten" .HlhscilU/l' "twent)" (205) 

Pa~e II, line 20.-
for "fifteen" ,\'flbs/lllllt' "twenty-five" 

(206) 

MR. DEPI) rY·SPEAKER ; will 
Pllt these amendments to (he vote of the 
House. 

AIII~'ndlllcnls Nos. 63,205 and 206 wtre 
pUI and IIt'Klllil'eel. 

MR, DEPUTY·SPEAKER: Now Ihe 
Question is ; 

··That clause 22 stand part of the 
B,II." 

Tire motion was a opted. 

Clall."· 22 ....,s add.d 10 ,"e Bill 

MR. DEPUTY·SPEAKER: There are 
no amendments 10 clau,e. 23 to 26. 
I will put them I"gether. The questioo 
i~ . 

"That clallses 23 to 26 sland part of 
the Dill." 

The mol ion IVOS adoPi,·d. 

Clause .• 23 10 26 were added 10 lite BI/I. 

Clause 27-(/m'extmenl of .. "rplu. 
funds) 

SHRI GEORGE FERNANDES: I bel 
to move: 

Pale 12, line 17,-
a/I.r "Bani<" ills~rt "or Co-operative 

BalIk" (64) 

MR. DlWUlY-Sl'EAKER I ... 01 
pUI Ihi. amaDdmeDI to tho vOle of Ib, 
Uou ... 
~., N .. 64 .... "" IIItd """",,,,,d. 
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MR. DEPUTY SPEAKER: The ques-

tion is : 
"That clause 27 stand part of lhe 

Bill." 
Til, mol ion was MOP led. 

Cla"se 27 was ad,lc-d '" Ih. B,/I. 

('Jause 28--( Nerol'ery of money.' d"e /0 

thr Corporatiun) 
Am~ndmt'nl made: 

Puge 12, line 30,-
for "I he Slale" .,ubllilu," "Ihat". (82) 

Shri K. C. P<lnl: 

MR. DEPUTY SPEAKER: The ques-
tion i!'! ; 

"Thul clause 2X. as amended. slanJ 
pari or Ihe Bill." 

Tire mol ion wa' adopled. 

Claust' :!'o. a~ amt'ntf~d. WII, added 10 rhr 
Ili /I. 

17 hrs. 

MR. D[PUTY-SPEAKER: The ques-
tion is : 

Clause 32 (Aud,,) 

SHRI GEORGE FERNANDES: 
move: 

Pale 14. line 31, 
for "Cenlral" sub.,il"" "appropriate" 

(66) 

Pale IS, line 27, 
aJltr "Government" inst'rt 

"On a representation 
appropriate Governmcn t," 

MR. DEPUTY SPEAKER 
pul Shri Fernande.' a_mhncnts. 

from Ihe 
(67) 

shall 

A"wndmrnrs No,f. ,,(, and 67 K'~rt put and 
negalil'eJ 

MR. DEPU fV-SPEAKER: The ques-
lion Is : 

"Thai clause 32 stand part of the 
8111." 

Th. mollOll ... , adoP/td. 

Clause 31 was (J(/dtd 10 lilt BIll. 

Clause 33-(Relurns) 

"Thai clause 29 ".nd part of the SHRI GEORGE FERNANDES: 
BIll." move: 

T'" molio" was adoPled. 

Clallse 29 was added 10 Ih. 8i/l. 

ClaD,. 30-(GenrraIMeelings) 

SHRI GEORGE FERNANDES: 
move: 

Page 14, lino 8,-
for "Central" .,ubsl/tule "appropriate" 

(65) 

MR. DEPUTY SPEAKER: 
now put Shri Fernande!' amend_I. 

Amendmrnl No. 6j ",as put IJIId 
M6mnetl. 

sball 

MR. DEPUTY-SPEAKER: The ques-
tion I. : 

"That c1auee 30 .I.ad parI 01 til. 
Bill." 

n, mot/OIl If/ll tIIiIJpI,., 

CltIIIH JO _ ,.dMd t."" B"'. 

el_" .. tllltle#to",.8//I. 

Pale IS, line 37,-
for "Central" 'Ubsl/tule "appropriate" 

(68) 

Palle \6, line 3,-
add at the end-

"of the Central or Siale Government, 
... the case may be." (69) 

MR. DEPUTY SPEAKER: , shall 
put Shrl Fernande,' amendments to (he 
vote. 

Anr.nd",.nt, N".,. 68 IJItIl 69 ",tJ '"' u"d __ /.ed. 

Mil. DEPUTY-SPEAKER: The que.-
tioD Is : 

"That clallM 33 ItaDd part of lbe 
Bill." 

C/IUu,3J _ tJddtd 10 Ih, 8//1. 

C ... u Sf to 43 _. odd,,} to 1M BilL 
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Clause 44 -(Re.'erve Bank /0 submit 
report) 

MR. DEPUTY·SPEAKER There is 
amendment No. 129 by Mr. Lobo Prabhu. 
He is not here. 

SHRI K. C. PANT; That is an 
amendment which I shall be prepared to 
accept. 

MR. DEPUTY-SPEAKER; But he is 
not here. If it is ~o vital. we have to see 
10 it. 

SHRI K. C. PANT; It i~ a simple 
amendment. It mayor not be accepted. 
but I 'hall just explain it. The clause 
says that the Reserve Bank shall make an 
review after 6ve years. Shri Lobo Prabhu 
says that it should be done earlier, after 
three years. I am prepared to accept it 

MR. DEPUTY-SPEAKER; We will 
live an assurance; it has no meaning; the 
hon. Member is not here. 

SHRI RANGA; Sir, if the Minister 
Is willing to accept it, what is the objec-
lion 1 If lhe House is willinll, leI lhe 
Minister brinll lhat amendment forward. 

MR. DEPUlY-SPEAKER; Thcn you 
may ask permissioD to movc. 

SHRI RANGA: On behalf of Shrl 
Lobo Prabhu, I beg to move: 

Palc 18, IIDC 27, 
for "five" sUbJlltule "three." (129) 

MR. DEPUTY-SPEAKER; The quc~
dOD is : 

Pale 18. line 27, 
for "five" $lIb .• t/IIIle "three." 0291 

The _10ft w .... tldoPled. 

SHRI K. C. PANT 1 There Is a COD-
lequential chanle now. If the house has 
DO objection, I shall move It. I move: 

Pap 18, IIDe 30, 
for "ave" .lIblll/UI. "Ihree." (207) 

MR, DEPUTY-SPEAKIUl I Tbe qu_ 
lion II; 

Page 18, line 30, 
[or "five subsli/ute "lhree." (207) 

The mo/lon was adopt,,/' 

MR. DEPUTY-SPEAKER, Now, lhe 
queslion is : 

"That clause 44, as amended, sland 
parI of lhe Bill." 

The motion WlJS adopted. 

C/o use 44, as umended. wus added 10 

Ihe Bill. 

C/au", 45 was added 10 'h" Bill 

Claus. 46- Power of ,he Central GOl'ernm",,, 
/0 make rule.') 

SHRI GEORGE FERNANDES 
beg 10 move: 

Pags 19, line 3,-

for "Central" Sub1tilule-
"appropriate" (70) 

Page 19, line 28,-
alter "Parliament" Insf'rl-

"or the State Legislature, as the case 
may be" (71) 

Page 19, line 32,--
aft~r "Houses" i"s~rl-

"or the Stale Le"islalure, as the case 
may be" (72) 

Page 19, line 33 -
a/ler "Houses" in8ert-

"or the State Lellislature, as lhe case 
may be" (73) 

SHRI K. C. PANT: I :'!love' 
Pale 19, lines 15 and 16,--

[or "States" wherever It occurs, 
,IIbsli/ult-

"appropriate" (85) 

MR. DEPUlY-SPEAKER: 1 will PUI 
the Governmenl ameDdment No. 85. 

The question i. : 

Pale 19, linea 15 aDd 16,-
flW "Slalel" wberever il occu rs, 
....,111"-

"appropriate" (85) 
n. _ ... _ "."M, 
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MR. DEPUTY·SPEAKER: I shall put 
all the other amendments to vote. 

Amendments Nos. iO ;, 73 "'rte pur alld 
lit gal/.~d . 

MR. DEPUfY-SI'EAKER: The ques-
tion is : 

"That clause 46, as amended. stand 
pari of the Bill". 

Tht mOlion was adopltd. 

Clause 4~. as am~nded, was added to Ih. 
Bill. 

Clalls's 47 and 4R Citl/lU I, The Schedllle, 
the rn-;cling FcJrmu/a 0,.,1 (h~ ! ;II~ wrre 

u"ded 10 Iii, Bill. 

o;ft ~~" ~,~~~ : (~if) ~. 
~lm 'f~t~ll, lRif it ''''!T'il:fa iftl' ~ I 

MR, DEI'UTY-SPEAKER: The bell 
is being rung. --Now there is quorum. 

SHRI K. C. PANT: I beg to move: 
"That .. 

(Interruptions) 

~I ;W~ ~mr : ~.llel, "~t~ll, 

itn ~~I!l'T 'f.r lfg t, I itu 'f.~ifT llil: ~ 
f",,," II'ill I!l'i ,Ifs-If Ofl ~I ifil:T orr 
~~I I \IT'l 93 (I) ItiT ~fl!Iit : 

"9J( I) When a motion that a Bill he 
taken into consideration has been c.rri-
cd and no Bmendment of the Bill is 
maJe. the member in charlie may at 
once moye that the Bill be passed." 

"92(2) Where a Sill has underllone 
amendments. t he motion that the Bill a. 
amended be passed .hall not be moyed 
on the some day on which the conside-
ration of the Bill is concluded. unless 
the Speaker allows the motioo to be 
mad~. 

~ 'R If'ft If~~ it f~ lfRf~ itu 
f'f.l1"l ~ I ~<fI~ 'I>'l' ~3Il'lrn lfToft '!iTt 1fT'I' 

if~T \lTt ~ I ~ QTtf~ mlfit u~ '!iT 1ft 
W l!I{ifl ~ , I 11'1{ • ~ fi9; : 

"Where a Bill hu underaone amend· 
,mOil, th9 IDOlioD Ihat Ibo Itlll, .. 

amended. be passed, is not lIenerally 
moved on the same day on which the 
consideration of the Bill has conduded. 
An objeclion ,an be taken 10 the 
motion being moved on the same ddy 
on the around that member would like 
to sludy the Bill. as amended. and If 
such an objeclion prevails, the mol ion 
is brought forward on any future 
date." 

i!m ll~ ~ ~ f'f. ;f'Jf1 ~t~~, ~ If( 
cn:Jfilf) 11>1 fifll!>T< fl!>l1"T ~ I ~~ fi;r~ PI' 
f .... 'R ;r~~ '1ft "'iflf1f f'f.!l'T ornr 'f'h ~II 
.n If>Of fIR: fOfllT "!Tit I 'f~~?T 'R 'ITt 'f1J orr 
fqtflf il:1 "~1f>1 t:II ~lJzr f;;rllT ilfrit I 

SHRI SHEO NARAIN: The same 
rule says il shall be IIccording to the will 
Of the Speaker. 

~~~it" 
~~m: 'if<'TifT ~T~ar ~ I 

MR. DEPUTY-SI'EAKER: I Olree 
that so many d'lU~es h.we becn ,uilh'>lined 
ilnd Ihrre was some j1l5lilication. krepina 
In view the lirne thUI has bC'en ,-'ol1~umcd. 

In l'a:-.e we P,)~lp\Jnc l'on,lder.tllOn at the 
List ~tlige. tomorrow if a~ain ~~eches are 
to be opened uP. It will take a 10118 time. 

~ ;wni 'fi~"Ar : ~ 'rHIIr ~'lfr 
~ 'lfr~T if; ~,nr(."f"" If>tt ;rri'f ifi!T ;'u 
1;i!I ~ I ~ (ft fq'fi f;rzrlJ ;¢t ;rra "or <in 
~ I "q 'H r..-'f ","t 1ft ."tOf'fr ~ • ;r)~ 
~~ ~ I mlf) ~ ~II f;r"f ~;rrt it r"'ffo1T 
f~",~ql ~ lfll: q-r'l ¢"l' <~ ~ I 

~q .m "'t<'i 11>1 tfi!:1 ;rJf! ~ I 'flI' 

1ft 'flf, 'f;t ~If ~ q';ft if ifilf'fi ift "!'tlf 
q-.~ '1';'[ q-r~ I ~~ 'f< "zrPfT if~II 'I>'l' 
~11:, ll~ ~ ifi{l 'fT~ar ~ I It 1ft fri 
fiflllf ~ q'T"I'if ~<'fT "'T~<fl ~ I f'flfsr "'I 
if 1f)~r ~TI1: I 

MR. DEPUTY-SPEAKER: T a,ree 
with you. The quell ion whelher to Illow 
iueh a motion or not is left to the discre. 
lioo of the Speaker. II is true that I hlvo 
PilI 10 maDJ IUJlCDd1De1l1l \0 lb. 1'1 ...... 
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[Mr. Depuly-Speakerl 
(oaelher and some amendmenls have been 
accepted by the Government. So. I am 
prepared 10 concede this demand. provided 
that not mare than h.lf an hour will be 
tllken tomorrow. That must be clearly 
understood. Because. we have taken two 
much time today. 

~"f~ ~;tt"f 

!fT;r;~r"ifn ;;rlfT~ I 

SHRI K. C. PANT: I would only say 
this Ihat it is in respon'iC to the sentiments 
of the vnrious h'ln. Members opposite 'hat 
we have accepted variou-; amendments, as 
we have gone "long. Also. It has nol 
roateriaily changed the framework of the 
Bill or its substance. although we have 
tried w.herever possible. to accommodate 
Ihe sent'ments expressed in the House. So. 
SIr,51nce it i" wilhin your aUlhority to 
allow the third reading to lake place now, 
I would submit .. 

SHRI VASUDEVAN NAIR (Peermade): 
[ Why do you oppose the ,ugge,tion ? 

~ q~Tn"f m~ lfrofr (it>:;>;): i:r 1fT 
If;Rltc 1fT ;:T tJ:1t~1t~'1 Oil I lI'll'l'( if) 
lIfl~1ft ~ lj, ~Tf;J(', i!t 

SHRI K. C. PNT: It woulJ be better, 
in my view, to tlli.:ouraMc the lovcrnment 
to be responsive to the amendments .... uggcst-
cd bv the opposition and one or the be,t 
way. Is to co·operJte the government. 
Every time Ihat we accept an amendmenl, 
if this rule is going 10 be at-plied thaI the 
discussion should 10 over fo the next day, 
it will discourage thr acreplancc of am!!nJ-
IMnts, even when Ihey arc reason:lble. Sn, 
I would appeal to my hon. friend. Shri 
Fernandes, to be practical about it, IJI!~all~e 

it is an inevitable psychological c"nse-
quence 

MR. DEPUTY·SPEAKER: As the 
Minister has put ir, it h in response to Ihe 
sUlllestions made in the speeches from Ihis 
side of the House that lIovernmenl have 
acc"mmeno.ted them by accepting lome 
amendment.. Now, if the stand i. taken 
tbal becau.. lIovernmelll have Ic""ptO.J 
I*ltUD alllcndmenls, III tbo third readin, 

cannot take place today, it will discourage 
the government from accepting amendmentS 
in future. Of course, I know the rule he 
has Quoted, Bul I would request him 10 
withdraw his objection so thaI we can dis-
pose of this Bi!1 loday. Govtrnmenl have 
responsed to some points made by the 
opposition during the debate and Ihe 
Minisler has accepted so many amendment. 
al the last stage. 

~ "fIi ~;r.m : OT) ~'l' ~it 

:.mlfT ~ ;;~.m ~'fo, ~ If;;r'j q;~lir ~) 

'{i:r ~ ••• 

o;ft <~1< ~ : ifl'art If>[ an;: fir;m'l' 
'for ill'11f 'f1fT >rfi't I 

SHRI RANGA I w,'uIJ like to 
appeal to my han. frient!, Shri Fern.lndoi, 
not to insist upon its objcLtion hlo!callse. a~ 
the Minister in charge of the Bill has put 
it in such a very clever and, at the same 
time, ple.lsing W.1Y. then wh"lt Wlllild happen 
is Ih'lt ill fLlture nlJ Minister woulJ be wi!l-
ing to accept even inno~ent anJ innl)";uouS 
amen~tlncnlSt when they are pre!ii~eJ for 
time, le,l they will be Idr-.;cJ 10 Pl)slponc 
cllO'iideration of the 0111. ThererlHe, with-
out making it a. a pr<.;eJonl. I<t the third 
rC.JJlIlg br.:: t.lken tip n,lW and the 8111 pJ'iS-

eJ. I \V,luld app,;.11 I' Shri FcrnanJe, not 
III inl\i"t on hl'i obje~d0n and allow the 
B II (0 be p.b"eJ tod.IY L..: lUi also co-
operate with the government. 

;rfif if;) "ITTt; lJfll'~ ,llI'f ~ , f'l'lfll' ~i't 

~l ;{'l'f1fT, ~~'l' "ill"fTlfT ~ I II''lTT Il'l!)~ll' 

it fif;f/ if;) tJ:'foq'fl'~ f'folfT. A;~ 'fo) 'l'51 

f"'ll'T, lf~ lfH 'l';;l ~ I lIfT3T f~r ~if "') 
~'fi': f'RT ~ er) 'fo;;r 'fo) fif;f/r ~f/,r ilTiI' .m 
(ir~ 'Ili~T~) lJ'fo'Tf ~ I ~m",!.': f.r1fl'T 'foT 
'IT<'I''f ~'f ;;r)lf ~ I ~~ it rr.tf ~ll' ~

~~ 'l'~ {tm ~ I !Ifill' ~. ~ ~ lIfT~cll' 

"~rrr I "'<'I' If\{ lH'f "q:~ f"lfT <TT ~ifT 

t I {'1 ~ iII'~ ,,~~ lJIIiifr t t !Ifill' 

~."T orr:~ flfOR (} ill'T~ ~ I 'I'"J:~ ~ 
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it ~~ ~~T ;:r~T ~)rft I m<f.t m ifl ~gT 
~ f~ qTtf 'il'er qrq ~.i't I ~ '1ft WIi) 
m~ ~lf ;:rgT fllillT lifT ~i'fT ~ I ~~ mil 
f;:rlllf !tiT "T..-;:r ~)it lfi~ I 

MR. D[PUTY·SPEAKER: Shri Fernan· 
des has quoted from Mr. Shakdher's book 
in support of his contention. I have gone 
through the rule again and, '0 far as the 
rules are conc(rned, we would like to 
adhere to th~m and to the e,t.lblished pro· 
cedure. But, as Professor Ranga has 
already stated and Ihe Minisler has explain· 
ed, it is in response to the wlshcl;I of Ih( 
han. Member, of Ihe opp"sition Ihat 
Government have accepled some amend· 
ments. That I"" 10 he borne in mind. 
Now, if he is not willing to go on wilh Ihe 
item tOd.1Y. we will proceed 10 the next 
Item, 

SARI GEORGE FERNANDES: To· 
morrow. 

MR. DEPU fY·SPEAKER: All right. 
We will go to Ihe olher ilem. 

'" ~ ~~ (ililjTft~) : ';3"l'ltlfel 
lf~)iflf, itu 'Il'I o:~ olPfPH lti'l IWf ~ I it 
'iT'fit; ~f~lf 'iT f"ll!f'l-f"l'!!f'f I1f~ 'Tlfl ~ I 

itt ~ 1f~.iT t ~~H ~li >ifl it 'ira- ~ I tf~mr 

1l'H itt '1'~ l':fit I ~~ If~.n 1t.~, i!'it 
"I'ir:;it i\' ~ ,~ ~ I ~rtf;:r) ;;rroR PlT ~ flti' 
it{ lit .Ttf i\' ~ Iti')t ~ .. hr) ;:rl':T IifT;:r'fT 
11fT ~, ;:r ~I l!lfr't ~~:;r) it; !l''''''r~ ~ I it 
f«llffi -f",,1!fit 'f'ti' 'TifT t ~f ~ . , . 

MR. DEPUTY·SPEAKER: Better ad· 
dress the Speaker. If Ih<re is any genuine 
ditllculty, it will be looked into and remov· 
cd. But this is not the time to rise it. 

17 16 bro. 

MOTION RE FINAL REPORT OF ROAD 
TRANSPORT fAXATION ENQUIRY 

COMMITTEE 

MR. DEPUTY·SPEAKER : The Hou\C 
w 11\ take up furthor cOlIJlder.tiop of the 

Rtpor, ,M) 
Report of the Rond Tran<port Taution 
Enquiry C.Jmmittee, 1 hour and 3S minutes 
only are left for this. So, han. Membors 
will be very brief. Shri Shri ChaDd 
Goyal. 

SHRI SHRI CHAND GOYAL (Chandi· 
garh): 4 hours have been allotted for 
this. 

MR. DEPUTY·SPEAKER: You may 
take 10 minutes. 

SHRI SHRI CHAND GOYAL: Sir, 
Ihe Keskar Committee submitted ils reporta 
in three in<talmenls-the Orst in Seplember, 
1966, another one in June, 1967 and the 
final reporl in November, 1967. 

~ nfn ~~ (!!fr,'T);:r) 
ill f..-it , i'fTflti' \!:If '1ft ~lf~ ~ I 

~ ~ q)q : it ~rm 'fTtrr it 
,,'Fiti' ~ ~ !nfro;:r ~T~ ~ flti' f~;~ 
it .-1<;1;', f~~ it .)"1'i'fr ft I ~'flti{ m~. 

>f.t ff"lfef<rr if ~~ q-f~~lf it; fnf~ if 
;;rl ",itt)- l!1Ii{( gt I(t ~~ 1ft ... m)i' 
<tn '!fl ... 

'" n!T1th: ~ (U~;:rlli): ';3"l'TSlm 

~Iiflf, ~r~ i\' llil'(lf ;:r~T e I ~;r fllim...r 
1FT Ifnr ~ tTn: 11fT ('I. ~i!' .~.'l' 
mlf 'ti'T ~lfTl'l ;m iii, f~r") 11ft (it~);:r 

"') 1fT ; ~ or.flli ,~. ~ .rt it ....rt 
i:) ~~)~, It "4t ~'lf 'ti'T ~rOf ~r 

~~<rr ft ; 
MR. DEPUTY·SPEAKER: The bell 

is belnl rUDl, 

Now there I, quorum. The hOD, Mem· 
ber may continue his lpeech. 

SHKI SHRI CHAND OOYAL: Sir, I 
was lubminiD, that the Report of lhe Road 
Transport Taaation Bnquiry Commitlee 
which bas been liven in three Inltalments 
by the Kelkar Committee hal unanimouly 
r«ommended, and it baa come to an ob.l· 
ou< coDchaion, thaI the road traDiport 
tQ~tlllry bal ceaNd to be. prollt.llio 10. 


