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Companies with foreign Majority 
Ownership 

8430. SHRI P. NARSA REDDY: Will 
the Minister of FINANCE be pleased to state: 

(a) the number of companies with 
foreign majority ownership in the country; 

(b) the detaijs of oompanies as on 30th 
April, 1990 havi~g more than 40 per cent 
shares owned by foreigners; and 

(c) the policy of Government in respect 
of these foreign majority oompanies func-
tioning in the country? . 

THE DEPUlY MINISTER IN THE 
MINISTAYOFANANCE (SHRIANllSHAS-
TAl): (a) to (c). The number of FERA 
companies i.e. with more than 40% foreign 
equity ~ing; partnership concerns and 
Branches as on 30th April, 1990 was 94. A 
list of such companies is given below as a 
Statement. Such companies are normally 
allowed to invest in certain priority indus-
tries. in predominantly export oriented in-
dustries, or in activities invoMng sophisti-
cated technology not available in the coun-
try. Thes~ companies are subject to specific 
provisions of FERA, 1973, apart from being 
subject to the provision of various Acts 
applicable to other companies. 
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