260 Re. Arrocities
on Harijans

Minister to this. House, It has been
fiagrantly violated here,

SHRI S. M. BANERJEE (Kanpur):
While speaking on the Finance Bill,
I would request the hon. Minister to
cover ‘dearness allowance’, It has
already come in the press. It shows
that he has said something.
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MR. SPEAKER: Mr Sarjoo Pandey,
1 will ask for the gtatement. 1 will
have to be very strict. As an excep-
tion if I allow one member, others
also get up. So, in future, whatever
happens, I will not allow it. You try
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to take undue advantage of my
leniency.

1811 hrs.
FINANCE BILL, 1875

THE MINISTER OF FINANCE
(SHRI ¢. SUBRAMANIAM): Mr.
Speaker, Sir, I move:*

“That the Bill to give effect to the
financial proposals of the Central
Government for the year 1975-76 be
taken into consideration.”

Before 1 deal with the specific pro-
visions of the Finance Bill, I would
like to describe briefly the main fea-
tures of the economic situation, as
they now appear, eight weeks after
the presentation of the Budget.

The latest available data on whole-
sale priceg relate to the week ended
12th April, 1975. An analysig of these
data shows that the declining trend in
prices which has been noticed since
the last week of September 1974 has
been generally maintained even dur-
ing the post-Budget period, Thus, as
compared to the pre-Budget level, the
wholegale price index for the week
ended 12th April 1975 was lower by
0.9 per cenl. Thig shows that despite

" fears expressed by certain sections of

this august House, the varioug taxes
which have been levied in the Budget
for 1975-76 have not disturbed the
declining tendency in’ the wholesale
prices. I would like to invite the at-
tention of Hon'ble Members o the
fact that the index for the week ended
12th April, 1975 was higher by only
6.9 per cent as compared to jts level
a year ago. This js a matter of some
satisfaction since, at the enq of 1973-
74, priceg were rising at an annual
rate of 30.2 per cent and by Septem-
ber 1974, the annual rate of inflation
had risen to 31.9 per cent. Between
215t September 1974 and 12th April

*Moved with the recommiandation of the President.



