
(No.3) Bill __l!l7J. 301

row. I. come to the Ministry of Finance.
Ministry of Shri H. M: Patel. The
e Bank of of India wanted to employ

o people. I do not know whether
eserve Bank of India is icoming in

I: . way or the Government is corning
heir . way. As far as sanction is COD-
led, It has already been given. But
ar as vacancies are concerned, these
e not yet been filled up. I could not
lerstand this.

"h; number of educated unemployed
:om~ up every day. People are re-
sentmg to the Members of Parliament.
-", State Bank alone wants 40 000
sons, Tamil Nadu alone wants I~ 00
so~s. Just I wanted to know wh~ is
iding 111 their. way. The previous
rernment had Issued a circular that all
:nders .~nd peons must be taken from

Harijan community alone. But not
n a smgle Harijan has been taken in.
State Bank. I can challenge this Go-

n.I?ent. We find that everywhere the
flJar:s are harasssed, They are denied
n Job opportunity. I reuuest the
ance . Minister to see that the 40,000
ons. in the State Bank are recruited

mediately.

.R. SPEAKER : Does any of the
msters .want to say. anything ? .....
en I will call the Fmance Minister.

;hri H. M: PATEL: The hon. Mem-
s .have raised certain points. I shan
tamly s~ that they are all examined

gone mto.

'hrimati parvathi Krishnan said some-
g about divorcing. It gave me a little

ck. Ther~after, . she proceeded to
en and said that It was only divorce
f ru.les. !wish she had complied also-
n this business of complying with rules.

~e said about J eypore S~lgar Mills.
ink, the fine of Rs. 6lakhs was imposed
them on the basis of rule's. The Co-
~or of Excise concerned cannot go
ond the rules ..

~r .. SPEAKER : The question
V did you not prosecute was,
I .

I
HR~ H. M. PATEL: That is not
b~smess of the Collector of Excise.

at I~ the c~lncern of some one else and
of the Finance Ministry.

!'hen 't~ere was a question about old
: pensioners, Certainly I would
y mu~h like to do much more for old
: penS\Onelg ...

;fRo SPEAKER
11dbenefit us also,

HRI H. M. Patel: But unfortunately
resources are limited. I must there:

:: harden my heart in spite of ~y great
re to do something for them ...

Particularly if ii:
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SHRIMATI PARVATHI KRISHNAN: Clauses 2 tD 4 and tlu Sch4dule'UJer:eadtJe~
(Coiml:atore): Appoint a Pension Com- to tiu Bill.
mission.

SHRI H. M. PATEL: When you
:appoint a Commission, it will make its
recommendati o o s saying 'give this' and

"give that'. I have to find money.

MR. SPEAKER: The question is

"That Clause I, the Enacting FOt'-
mula and the Titlle stand part
of the Bill."

The motion was adopted.

Clause r the Enacting Formula anti
tlu Title were added to the Bill.

Then there was the question of the
'workers in Singhareni Coalfields and about
the return of money to them under the

<Compulsory Deposit Scheme. I heard
"about this only today. But the delay
was not because of Government of India.

"The· Singhareni Coalfields
'management had not forwarded those
-applictions to the Provident Fund Com-
"missioner.

SHRI H.M. PATEL
move:

Sir, I beg to'

"That the Bill be passed."

MR. SPEAKER: The Question is :

"That the Bill be passed."
SRRIMATI PARAVATHI KRISH-

'NAN: They have fowarded them and
scthey are with you. (IntP.rT!lptions) ...

SHRI H. M. PATEL: Why don't
:you be a little patient,? Only just before
I came to the House, I came to hear of

'that. I am taking steps to see that
'these things are immediately se-t right .

The motion toas adopted.

I3.30 hr-s,

FINANCE BILL, 1978

MR. SPEAKER We now take llfJ
the Finance Bill.

A great many other points were raised
'by hon. Members. I do not know whe-
'ther they would like me to repoy to them
'individually now. To some points T
-could reply, but it seems to me that it will
De much better if they are taken note of.
-and whatever action is to be taken regard-
.ing them will be taken by us.

Three days have been allotted for an
the stages of the bill. Therefor e , approxi-
mately 12 hours would be available for
its discussion. If the House agrees, we
may have nine hours for general discussion,
two hours for clause-by-clause considera-
tion and one hour for third reading.

MR. SPEAKER
'is ..

Now, the question

SHRI VASANT SATRE : Some
'Minister are here. We made some points.
1n regarc' to the ~rant~ which have not
been covered, if the Ministers who are
:here could reply, why should they not?

MR. SPEAKER: I cannot speak for
<them. I asked them.

SEVERAL HON. MEMBERS
Yes.

. MR. SPEAKER: So, this is adopted.
Mr. Patel may move his BilL

SHRI H.M. PATEL: Sir, I move:

The question is : "That the Bill to 'give effect to the
financial proposal of the Cc'ntrat
Government for the 'financial
year 1971l-79 be taken intocon-
sideration" .

"That the Bill to authorise pay-
ment and appropriation of cer-
tain SUIn, from and out of the
Consolidated Fund of India for
the services of the financial year
'978-7'), be taken into consi-
deration. "

I would Ikke to make a few remarks or
observations. I have already explained
the salient features of the main proposals
contained in the Finance Bill in my Budget
speech. The details of the specific
provisions in the Bill have been given
in the Explanatory Memoandum circulat-
ed to Hon'ble Members. I do not,
therefore, consider it necessary to tra-
verse the same ground again.

The motion was adopted.

MR. SPEAKER
<Clauses.

Now, we take up

The question is

"That Clauses 2 to 4. and the Schedule
stand part of the Bill."

The motion was ailJptei.

The Finance Bill has been before the
Ron. Members for nearly two months,
During the debate on the Budget. a.• d
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thereafter during discussion* on the 
demands for grants of individual Minis* 
tries, various suggestions have brcn put 
forward by Hon. Members with regard to 
the proposals contained in the Bill. I 
have also received a number of represen
tations from members of the public, 
chambers of commerce, and other trade 
and professional associations on thr pro* 
posau contained in the Bill. I take this 
opportunty of expressing my gratitude 
to Hon. Members and to all others who 
have made constructive suggestions.

On a careful consideration of these 
suggestions, I have decided to modify 
some of my original proposals. With the 
indulgence of the House, I will briefly 
explain the principal chages that arr 
proposed to be made in the provisions of 
the Finance Bill. I shall firit deal with 
the proposed changes in the sphere of 
direct taxer

The Bill provides for the disallowance, 
in the computation of taxable profits, 
of a specified percentage of expenditure 
incurred by tax-pa^ers on advertisement, 
publicity and sales promotion. It has been 
represented that while large enter priien 
might be able to absorb the impact of 
this measure, the proposed disallowance 
will result in hardship in the case of me
dium and small enterprises. In order to 
avoid hardship to them, the Bill already 
provides that no disallowance will be 
made in cases where the aggregate ex
penditure on advertisement, publicity and 
sales promotion does not exceed Rs.
110,000 in a year. This has been criticised 
as being somewhat too low a sum. With 
a view to ensuring that genuine small 
enterprises are not adversely affected 
by this provision, I propose to raise the 
monetary limit of Rs. 30,000 to Rs. 
40/joo/-.

It has been reprrvnted that the pro
posed measure will seriously endanger 
the existence o f «mall newspapers. In 
order to ensure that the proposed measure 
does not result in any (all in the advertise* 
meat revenues of such newspapers, I 
propose to provide that no disallowance 
will be made in respect of expenditure on 
advertisement in any newspaper with a 
circulation not exceeding 15,000. As 
these is little scope of any extravagance or 
wastefulness in statutory advertisements 
or advertisement lor recruitment of staff, 
I propose to provide also that no disallow
ance wiH be made in respect of expenditure 
t o  advertsemcnts which fall in these 
categories.

It bas been pointed out that the ex
pressions ‘pubhdty* and ’sales promo
tion* are of wide amplitude and should 
be defined precisely. While an exhaus
tive definition of these terms is difficult,

1 nroDOse to ciarifV that no disaikMMance 
wiDbe made in respect of certain items of 
expenditure, including expenditure on 
safes conferences, press conferences and 
trade conventions; participation in 
trade fhirs and exhibitions; extablish- 
snent charges, including salaries o f 
staff; catalogues and price lists. Power ia 
also being taken to add to these items 
through rules framed by the Central 
Beard of Direct Taxes.

Under the existing provision in the* 
Income-tax Act, entertainment expendi
ture in excess of the specified 
limits is disallowed in computing the 
taxable profits. It is proposed to clarify 
that expenditure on entertainment in 
connection with publicity and sales pro
motion will continue to be disallowed 
under the existing provision which is more 
stringent than the provision proposed, 
in the Financc Bill.

The Bill seeks to discontinue the grant 
of export markets development allowance- 
in relation to expenditure incurred after 
31st March, 1978. It has been urged that 
this tax concession has played a useful' 
role in diversifying and stimulating India's 
exports. The process of diversification 
is, however, far from complete and conti
nued efforts are required for larger exports 
of our products The share of the small- 
scale sector in these exports is of consi
derable importance. It has been repre
sented that in view of the stiff competition 
in world markets, the export of Indian 
products is facing challenging problems, 
which necessitates continued marketing 
thrusts on the part of our exporters. I  
have given careful thought to these con
siderations and have decided to continue 
the scheme of export markets develop
ment allowance with some modifications*

The scheme of export markets develop* 
ment allowance will now be available 
only to Export Houses recognised by 
the Ministry of Commerce; s mall-scale 
exporters; and consultancy firms Cur
rently, export markets allowance is granted 
at the rate of 150 per cent of the actual 
expenditure os development of export 
markets In the case of wfitdpJicld domestic 
companies, and at the rate o f 13s* 3 pec 
cent in the case of other taxpayers. 1 
propose to reduce the quantum of deduc
tion in the case of widely-held domestic 
companies from 150 per cent to IM 'S  
percent It is also proposed to reduce 
the list of eligible items of expenditure 
qualifying for deduction under this 
provision by omitting two of the existing 
entries.

The Bill provides for a  deduction In the 
computation of taxable Income of 30 per 
cent o f the amount Invested in equity 
shares o f nor Industrial conqpntoi With



*  to providing a stimulus to bouse-

3 5 r S % 7 » ^ r i £■ ™  “ »PFroved companies establfshed 
for providing long-term finance for con- 
Wruction or purchase of residential bouses 
n  the country

The Bill seeks to provide that Indian 
citizens, who are rendering service outside 
India and who visit their heme country 
during any financial year on leave or 
vacation, will not be regarded as resident 
id India m that year in cases where their 
stay in the country during that year does 
not exceed 89 days Under the provision 
in the Bill, this concession has been restrict- 
ed to cases where the service of the Indian 
citizen outside is sponsored by the Central 
Government'or the terms and conditions 
of such service has been approved by the 
Central Government or the preset ibed 
authority. I propose to delete this restric
tive condition so that this concession 
becomes available to all Indian citizens 
employed outside ' India, irrespective of 
whether the service of the individual is 
sponsored by the Government or the terms 
and conditions of such service have been 
*0 approved or not.

SHRI R. VENKATARAMAN (Madras 
South) : Thank you, that was my amend
ment also. That means, my amendment 
has been accepted*

SHRI H, M. PATEL : The Finance 
Bill seeks to provide that every person, 
irrespective  ̂ of whether he has been 
assessed to income-tax or not, will have to 
pay advance tax on a voluntary basis, 
under the provisions in the Bill, all tax
payers, including those who have not been 
previously assessed to income-tax would be 
required to make an estimate of the 
advance-tax payable by them before the 
date on which the first instalment of 
advance tax is due in their case. As it 
may be difficult for taxpayers who have 
newly set up a business or profession to 
make an accurate estimate of the advance 
tax payable by them early in the account* 
ing year, I propose to provide that new 
taxpayers, that is, those who have not been 
previously assessed to income-tax, may 
conthtae to furnish, as hitherto, an estimate 
of advance tax before the date on which 
die last instalment of advance tax is due 
in their case.

The Finance Bill provides that fixed 
deposits with banks made after fl8th 
February 1978, will not be regarded as 
an eligible mode of investment for the 
purposes of exemption of long-term capital 
gains. 1 had introduced this provision 
because banks were allowing substantial 
advances against the security of fixed 
deposits, with the mult that tax payers 
Who got exemption from capital gams by

ai4
pairing such deposits obtained an undulv 
large benefit without commensurate sacri
fice. On a careful consideration of the 
representations received against this 
proposal, I have decided to continue fixed 
drfosit* with banks as an eligible tm»d» of 
investment subject to the fulfiln.rnt o f 
certain conditions v,hich are intrndfd to 
ensure that no loan or advance is taken by 
taxpayers against the serurity of such 
dcsposits for a period of three years.. . .

SHRI R. VENKATARAMAN : This 
is also a point I have raised. You have 
accepted all my points.

SHRI H. M. PVTEL : Now that I 
have accrpted all his points. I hope he 
null withdraw hi» amendmrrK

T h e  \an o u s modifications projoml by 
me will result in a loss of Rs. io- 5 ciores 
in a full }car and Rs. 8*8 crotcs in 1978. 
79-

May I new turn to the proj. osah< overing 
indirect taxes.

A number of hon. Member* have spoken 
about the levy of excise duty of a pair* per 
kilowatt hour on rlrctritity grnoalrd in 
the tountiy. I have also received re
presentations frcm the State Govcrrments, 
State Electricity Poaids end industry. 
The imposition of a duty on the generation 
of electricity was with a vii w to mchilise 
resource* meded for the Plan particulaily 
in virw of the laige imcs'mmtk in ihe 
power sretor. It ha« bc«n brorpht to my 
noticr that fine of th** piohlrmi faced 
is that power which is grneratrd cannot be 
fully utilised and « not entirely available 
to the State Electricity Boards. Thia 
arises because of the use of power for auxi
liary consumption as well as because of 
transmission losses. I must make it clear 
that since the tax on electricity is a tax 
on production and not on sales, the losses 
on account of transmission cannot be taken, 
cognizance of from the stricily legal point 
of view. However, in view of the practical 
difficulties involved. I have already exem
pted the electricity which is used in auxi« 
Gary consumption. I propose to go further 
and give a uniform reduction of 10 per 
cent of the duty payable on the current 
generated after deducting the auxiliary 
consumption, thus restricting die levy 
to 90 per cent.

I had abeadyf proposed that a rebate 
of duty would be (ranted on electricity 
used for agricultural purposes. In order 
to simplify the administration of this 
rebate, I propose to make it available 
to current supplied by the Electricity 
Board* and other* at their agricultural 
tariffs for tgrirultuial put pose*.

It has also been urged that there is a 
time-lag  ̂ between* the| production of
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electricity and the receipt of money from 
the actual consumers thereof and that, 
therefore, collection of duty should be 
regulated suitably. Keeping the normal 
time-lag in view, instructions are being 
issued to allow a period of two month* 
within which the producers could pay 
the dufr.

Certain difficulties have alto been ex- 
pressed regarding the recovery of amount' 
resulting from this hevy from the actual 
consumers of electricity in respect of pro
duction in the first one or two months 
beginning from ist March While there 
would be no case for any waiver of the levy 
itself, I am instructing the Department 

•to allow payment in easy instalment*, if 
need be, of the duty due m tho*e months

It ha* been urged that the duty on 
electncity falls heavily on certain indus
tries. I recogmsc the need for considering 
the cases of industries such as aluminium 
in which elertnnty form* a large part of 

■the actual cost of production of the goods 
and the desirability of afford ng some 
relief so as to maintain th.> availability of 
essential products at reasonable prices. 
This question will be gone into at the 
earliest in consultation with the concerned 
Ministries.

In the case of coal, on the analogy of the 
exemption granted to auxiliary cornump- 
'tion of electricity I propose to exempt 
from payment of duty i % of the coal 
produced in the mines.

It has been represented that the pro
cedure of availing of the pro forma credit 

•of the duty paid on colung coal used m 
•the manufacture of hard coke i* presenting 
practical difficulties. Keeping this in 
view, I am exempting hard coke from the 
payment of duty. Thu*, the actual lew 
will be limited to coking coal at R*. 7 per 

'tonne and other coals at Rs. 5 per tonne. 
There will be no real loss of revenue due 
tto these changes.

Hon. Member* w3l  recall that I had 
proposed to reduce the basic excise duty 
on aottMriksiuiwsusadas taxis f  om 12 1/2% 
ad to 10% ad oabmm subject to the
condition that such auto-rilcsbiws are 
registered with the transport authorities 
as taxis for the paying of passengers on 
hire. It ha* been represented that mow 

<of the auto-rikshaws produced in the 
•country are used at t*uo* and that the 
observance of the aforesaid condition is 
irksome in actual working. 1, therefore, 
propose to remove this condition.

The modifications which I have proposed 
will result m a loss of Rs. 17* 43 crores m 
a full year and Rs. 16* 19 cron** in 1978-79.

I hope that the House will now carr* 
the Bill with the modification* now sug
gested.

M R SPEAKER t Mottos wove* t 
* f 

That die Bill1 to give efifect ttlfce  
financial propesala o f the Central 
Government for the financial year 
1978-79 be taken into consideration.”

SHRI VASANT BATHE (Akola) : 
What about 5% ad valorem ?

The first speaker will get ao minutes.

Congress (I) will have 1 hour 5 minutes. 
Congress will have 1 hour, 1 minute.

I am sorry, it has been reduced. Shri 
Venkataraman.

SHRI R. VENKATARAMAN : Mr 
Speaker, the hon Finance Minister haa 
followed a familiar pattern of loading the 
camel.

13*46 h rs.

[MR DBPUTY-SfbaKRR in tht Chair]

MR. DEPUTV-SPEAKER : Let me 
give you the idea of time.

We have allocated nine hours for the 
General Discussion, two hours for clause 
by clause and one hour for the Third 
Reading

SHRI R VENKATARAM AN: It is 
an old story of the person loading the 
camel to its utmost limit and then lifting 
a few packages and dropping it, thereby 
giving die impression that all the load haa 
been taken away. Well, I am thankful 
to the Finance Minister for the ooacesskms 
whifch he has given- I have still a few 
weeds to say in respect of this Finance 
BUI.

____s I proceed with tfceRJU in quoatioet,
I would like to make one or two apteral 
observations. I would like the Finance 
Minister to revert -to the old practise of 
giving In the Budget the AceeutMx for the 
year ended, tfcta m t ftesffcupft estimates and 
the Budget foe the nest year, Lvtt yearSa 
Accounts mvhich hawe waded ‘ have net 
been given at «U with the result, we do 
not know, whether there hsto Men * a f  
variation between die Revised estimates 
and the actuals. For instance, take 1976-

2. We do not know what were the actuab 
respect of 1976-77.

I have put a question to the hon. Ft* 
nance Minister and he said—>as late ay 
December— that the Account* are not 
yet ready and again at late as 17th March, 
1978 he still said that the Accounts for the 
year ended were not ready- This is 
depriving the Parliament of Its 0 
over expenditure. Unless we,know ' 
were Actuals ia relation to the R e 
axpenditur we cannot ask the Government
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.to exPlain the variation as to how and why
such variations took place. Parliamen-
tary control does not merely rest in allot-
iog monies for the future years. Parlia-
mentary control rests in looking into the
Accounts-the Actuals of the previous
years and then asking the Government
to explain why there bas been such varia-
tion.

in check. A lot of money is unnecesaarily
spent, lavishly spent and unwisely spent
because there bas been an expanding
secretariat, expanding services and ,110
on. I know the answer of the Finance
Minister. He will say that we have also·
expanding services. My point is whether
tbe expanding is in commensurate with
the expanding services. He may look into.
it and see that the economy which is so'
"ital to our nation is practised in cur
Budget.

I put a question on this and the Finance
Minister replied. Unfortuantely,
it became an unstarred question in the
ballot. The number of the question
is 3364. The Finance Minister replied:

"The variations in 1975-76 and 1976-
77 are attributed to large revenue
receipts and shortfalls in Plan ex-
penditure. "

Sir, if this had been presented in the
Budget, considerable discussion would
have taken place in the Parliament on
this aspect, namely, the shortfall in the
Plan expenditure and attention of the
Country as well as the House would have
been directed towards that problem.

Sir, the Finance Minister replied to
another question of mine No 446 which
I woutd like to quote ;

Shri R Venkataraman : There is no
statement of accounts for the year
ended. No explanation is given
for the variation between the revised
estimates and actual accounts. Will
the hon'ble Minister restore the old
practice and presen t the accounts for
the year ended also in the presen ta-
tion of the Budget for the year
1978-79 ?

FINANCE MINISTER: I can
only say at this stage that I
will do my best to revert to
whatever is the correct practice.

The Finance Minister has said that his.
Budget is a bold step. In fact, the only
boldness I see in the Budget is the bold-
ness in deficit. It is the biggest deficit
that any Finance Minister has presented
to the Parliament so far. Eversince the
Keynesian doctrine of investment and
growth became fashionable in economic
thought. Finance Ministers have lost the
inhibition against deficit budget and deficit
financing and each Finance Minister is
vying with one another in the larger and
larger deficit budgets which they can pro-
duce From the complacency which I
see in the Finance Minister's face, I
think, he is going to improve upon it
and in the years to come the deficit is
going to be higher and higher. This is
a matter of grave concern to the country.
The magnitude of this deficit can be under--
stood when you compare it with what the
Plan document envisaged for the entire
period of the Sixth Plan;

Sit, the Planning Commission in its
chapter on financial resources contern-
plates-I do not want to read out the
par ticular portion unnecessarily because
the Finance Minister knows all these things'
by hear t=-that in a public sector plan
of Rs. 69.,\80 crores, the resources gap ..
would be R~. 2226 crores, Now for the
en tire perioo of five years, the resource
gap is expected by the Planning Cornrr-i-
ssion to be of the order of Rs. 222.6 crores.
rn the very first year of the budget, Rs.
1050 crores would be exhausted and 50%
of the defici t gap expected in the plan of-
five vears would be exhausted. It looks
as if'even before the ink on the plan has
di ied, the resources pave 'S"ne awn'.

SHRI NARENDRA P. NATHWANI
(.Junagadh) : You please see the Finance
Minister's budget speech, that is, para-,
graph 109 of the budget speech.

EHRI R. VF!'I:KATARAMA_T : Mr_
Nathwani will have ample opportunity
of rebutting my statement. How, the
Finance Minister stated that the deficit
would be reduced in two ways. One is by
a significant draw down on the foreign
exchange resc urces. The second is bv
sale of gok.. I will now take the question
of draw-down on Ioi egn exchange re-
sources. Our experience last year- he-
said last year that we would draw on the-

I hope he will revert to the old practice
at least in the next year's Budget and see
that the accounts for the year ended are
given. Without that it becomes difficult
for Parliament to know what were the
actuals in respect of the year and what
variations took place and why such varia-
tions took place.

The second general observation I would
like to make is .that we seem to accept
the growing expenditure as if it is of no
concern. We seem to provide for the
moneys without looking into the economy
aspect of the Budget. I think the last
enquiry into economy was made in the
Inchcape Committee There has not
been another examination of economy in
Administration since then. I would
like the Finance Minister to launch a
serious drive for economy in administra-
tion and see the proliferation in the Ad-
ministration that is taking place is held
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>rfign exchange of Rs. 8oo crores~ has 
j roved absolutely without any foundation, 
in fact, we have not been able to utilise 
whe foreign exchange of Rs. Roo crore* 
which the Finance Minister was expected 
to utilise and that is added to the deficit 

■of Rs. 957 corres. Now, the chances of 
utilising the foreign exchange resources in 
the future or in this year also appear to 
be bleaV. Import of capita* goods iŝ  not 
very bright because we have now achieved 
self-sufficiency in many fields and there 
are a vrevfew items which we can import 
There is indigenous angle and there is 
also an angle of self-reliance. Therefore, 
1 doubt very much whether we will be 
able to utilise it The result » that deficit 
wW remain a* it i« and it will not be 
covered. There is another point which I 
would like to draw the attention of the 
Minister. The Planning Commission 
has taken credit for utilisation of Rs. i.iBo 
erores of foreign exchange resources in 
the entire penod of five years. Now, on an 
average, you can u«e only Rs. aoo crores 
for w it purpose. Now, how much of the 
foreign exchange resource the Finance 
Minister is going to utilise this year or in 
the succeeding years is a matter on which 

•the country would like to be enlightened.

Then I come to the next question, 
namely, the sale of gold. The information 
regarding the quantity of gold is not avail* 
able, From various sources which I have 

•cullcd, about Rs. >88 crores worth of gold 
is with the Reserve Bank of India as a 
currency reserve. The Finance Minister 
has stated in an answer to my question 
•that 3316a Kg.—that works out to 3-5 
tonnes—of gold is iu stock which he has 

-to repay in respect of the gold bond tub* 
cribed by the peopk. The other gold 
is said to be of the order of 70 tonnes, the 
value of which works out to about Rs. 
300 crores. Now, if you are going to sell 
gold and utilise all the money of Rs. 500 

crores in one year to meet the deficit of 
Rs. 1030 crores, you would have frittered 
the resourse which has been accumulated 
over 30 year deficit in one year.

14 00 bra.

Mr. Patel will earn the resputation of 
being the prodigal son of India. It is 

- certainly not advisable in the 
current context. The sale of gold is, in 
my opion, an ill conceived proposition. 
I f  you want to reduce smuggling in the 
country, then the sale of gold at market 
rates will not reduce smuggling; the 
difference between the international 
price and the local market price is 30 to 
33 33 per cent; the current market price is 
higher to that extent than the international 
once and sumunled sold wifi 

-continue to flow intothis country. On 
the other hand if you try to sell it at

international price it is the most disastrous

theliouse to roast a pig: 
position of sales at international price or at 
any price lower than the mark;t price. 
Therefore, I consider that is not advi
sable at all to resort to this measure. 
After all what is the stock of gold that yws 
have in this country7 Only 70 tonnes. 
We do not have Fort Knox built up here 
from which you can draw infinite re
sources. Take the times of war. I want 
the Finance Minuter to think very care
fully on this matter. I am trying to be 
helpful and 1 am not trying to attack. 
In times of war SDRS will not help: no 
other assistance will come or will be of 
help to you. It is only gold that will 
detrmine ultimate international financial 
settlements. We have not eschewed war; 
we do not know when it would break. 

Why do you want to sell away such a small 
quantity of gold, 70 tonnes to reduce 
deficit or prevent smuggling which 
canot be done in my opinion. I am not very 
positive that this is a completely ill con- 
cieved scheme and I hope after the first 
sale which had been advertised for May, 
they will stop it completlety- This is a 
matter which is of great national impor
tance and one has to be very careful about 
the sale of this.

The hon. Finance Minister stated that 
he would import gold for the purpose of 
exporting and earning foreign exchange 
by exporting jewellery. If you import gold 
you will have to follow the procedure, bond
ed procedure, etc. which you wanted to 
straighten and simplify. I f  you do not 
have this bonded procedure it will lead to 
so much of abuse and very soon the sale of 
gold will become discredited. Therefore, 
we need not resort to import of gold for 
the purpose of exporting jewellery. la  
fact import of gold using very valuable 
foreign exchange will be an archaic use of 
the resources of the country; it is totally 
unscientific.

The net result of this deficit and all that, 
is our public debt is going up by leaps and 
bounds. The Finance Minister quipped 
in this reply to the debate that it has gone 
up even earlier. Between 1973-74 wnd 
75-76 public debt increased only by R». 
5800 crores. But according to die Budget 
Explanatory Statement, in this one year, 
1977-78 to 1978-79, it will go up by R». 
4,117 erores, an incne ase of sixteen per 
cent in one year. The Finance Minister 
must give certainly serious consideration to 
the galloping debt position in the country.

Let me turn to the tax proposals. The 
Finance Minuter says that the scheme of 
taxation is intended to develop the eco
nomy, encourage savings, etc. Now do we 
really achieve this objective is the ques
tion. In developing countries, it li well*
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known that the scope for direct taxes U 
not very large. The Finance Minuter 
said this in his speech at page 35 and the 
Planning Cam mbs ion has also reiterated 
it ia their d>cument. But what do wr 
do ? Instead of conserving whatever we 
have and trying to preserve the revenue* 
from the direct taxes, the Finance Minis
ter is giving up some of the revenues from 
the direct taxes. “ In thr direct taxes 
fi-ld.” the Planning Commission said, 
“ fVther efforts will have to bp directed 
towards reducing the avoidance and eva
sion.”  They said : “ the various conce
ssions in the tax structure other than which 
•stimulate middle income savings, labmu 
"intensive and other priority production 
need to be reviewed and if necessary, 
•withdrawn,”  Instead of withdrawing, the 
■finance Minuter has increased and en
larged the concessions.

I will tell you some instances. Last 
•year the Finance Minister gave up a 
number of items of direct taxes. For ins
tance, he exempted the closely held 
companies which are subject to additional 

'incom* tax under certain conditions. 
Secondly, the capital gains tax was dilut
ed and thirdly, the monetary ceiling limit 
in respsct of donations for charitable pur
poses was raised from Rs. 2 to 3 lakhs 
All those benefits were given last year 
tn the direct taxes.

And this year, what is he doing He 
’restores to the Hindu Undivided Families, 
a concession which was withdrawn by the 
previous Government. What are these 
Hindu Undivided Families ? I Would 

like to read an extract from the wanchoo 
Cbmnittee Repirt and draw the attention 
• f  the hon. Finance Minister to that.

In resp-ct of the Hindu Undivided 
fFamilies, the Wanchoo Committee said :

“ Members of a Hindu undivided 
family are thus able to enjoy the econo
mic benefits of both kinds of income 
and wealth without any additional tax 
liability. No wonder, the institution 
of the Hindu undivided family is widely 
used for tax avoidance.”

Then they went on to make some en
quiries.

**To have some idea about the extent 
o f tax avoidance by the Hindu undivid
ed families and their members by split
ting up their incomes in a number of 
hands, we arranged studies to be made 
in certain Commissioners’ charges. 
For this purpose, five or six big families 
were selected in each charge. The 
studies revealed that tax avoided by 
tiie members of these families was quiir 

^substantial- The number of income*- 
tasc files tn respect of each family was 

Ybund to be more Hum the total numbe*

of members in the family and in one case, 
the income-tax and wcalth-tax avoided 
for a particular assessment year was as 
high as 60 per cent and 30 per cent re»> 
pectively.”  To this set of people our., 
the Undivided Hindu Families, Use 
previous Government withdrew the 
concessions and thr Finance Minister 
has restored those concessions \ii,, 
deductions in rcspect of donations to 
certain funds and charitable institutions, 
deductions in rc,pr{« of rent paid for re
sidential accommodation in excess of 
io°„ of taxable Income, tax holidtf 
profits, etc

A number of concessions were withdrawn. 
The Finance Mintstei by one stroke res
tores all these concessions to the Hindu 
undivided families who, according to 
the Wanchoo Committee report, are in
dulging onlv in tax evasion. All of us 
know that the Hindu undivided family m 
only a myth and does not exist except for 
avoiding income-tax. Wh> should these 
people be given the concession ? There
fore, we would strongly oppose this kind of 
concession being given in diiect taxes

Coming to estate duty, the Finance Mi
nister wants to forego revenue by raising 
the exemption limit foi the levy of estate 
duty from Rs. 50,000 to Rs 1 lakh. I 
know the familiar argument that the value 
of the rupee ha* eroded, the purchasing 
power has gone down, etc. But are they 
the class of people who immediately need 
lelief ? What would be the great harm 
done if the people leaving an estate of Rs. 
y>,ooo and over are asked to pay 4% of 
their estate as estate duty ? I will tell 
you the context in which this is being *iven* 
Again, there is another |*oint Th» is 
reallv a States* source of revenue, as the 
Finance Minister himself said. Already 
the States are running in deficit rhe 
total deficit for the year for all the States 
is nearly Rs. 800 crores. If you are going 
to deny them even this little money, you 
will be allowing them to have greater de
ficits. There may be a competition bet
ween the Stale Finance Ministers and 
the Union Finance Minister as to who wiH 
have the greatest deficit in the presenta
tion of the budget. Whv deprive the poor 
States of this income, especially when 
those people are in mv opinion not in dire 
need of anv relief > The quwtion is. 
are these people in need of such relief ? 
The question further is, is it equitable that 
you give this relief at this time of the yew 
when deficit is over Rs. 1000 crores* Com
pare it with the persons on whom you are 
levying taxes The Jha Committee haa 
given a table of the taxes borne by people 
in relation to their income. Persons hav
ing less than Rs. 15 monthly expenditure 
are payin* *•', tax This is going bo be 
increased by your further levy o f * % spe
cial duty on specified goods and 3% 0j» 
not elsewhere specified good*, noffl* 
who ate spending between Rs- 75
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IU.xoo sufe paying io% of tbeir expenditure 
to indirect taxes in ttus country. On the 
Cnehand vou increase the tax on people 
^pending less than Rs. 15 and on the otner 
you want to reduce the estate duty for 
people with Rs. 50,000 worth estate ! You 
want to increase the tax on people draw* 
lag Rs. 75 to Rs- 100 by levying a 50,, 
special duty on the goods they consume, 
while on the other hand you want to give 
exemption to the Hindu undivided 
families who have formed themselves 
into Hindu undivided families only for 
tax evasion Theiefoic, my submission 
is, so far as induect taxes arc concerned, 
it is going to hurt the national cconomy. 
It will lead to great deal of price spiral and 
accentuate the suffering of the common 
man. In the context of this, 1 want the 
Finance Minister to look into the conce
ssions which he is going to give for people 
who are paying direr 1 raxes.

MR. DEPUTY SPEAKER : It is about 
half-an-hour now- another two minutes 
to half-an-hnui. Please conclude.

SHRI R. VENKATARAMAN i May I 
have 10 minutes more ?

MR. DEPUTY-SPEAKER ; You can 
take, but none of your othci Party Mem* 
bers will get time.

SHRI R. VENKATARAMAN : I
will skip over some of these things and 
then I will come to the Finance Bill as it is. 
Though I have been speaking a little harsh 
•n some of the indirect taxes, I cannot say 
that the whole of the Finance Bill is 
unacceptable. On the other hand, it 
has a number of welcome points. There
fore, I will now divide the provisions of 
the Finance Bill into three categories, 
viz., those provirions which are welcome, 
provisions which need amendment, and 
provisions which are objectionable.

So far as the first part is concerned, the 
proposal to enhance from Rs. 1,200 to 
Sts. a,400 the education in the annual 
value in respect of let-out residential units 
constructed after 31st March, 1978 is 
welcome. This may hopefully encourage 
building activity. Then, the proposal 
which enhances the initial depreciation 
from so per cent to 40 per cent in respect 
o f  employees' housing wad welfare mea
sures tike canteens, hospitals etc. are also 
welcome. We hope it will help the em
ployer* to build a number of canteens, 
Bouses etc. asKl take up other welfare 
measures. I also welcome clause 14 
which enables advance ruling being given 
ia  respect of amalgamations. My request 
in this regard is that this advance ruling 
should be extended to a very vital field 
in the income-tax law and that is in respcet 
aTforeiaa collaborations. people do hot 
Hwiw M s t ic n t d r  is the ta* liability and 

*

once the Foreign Investment Beard 
(FIB) determines how much is the 
amount payable to the foreign collaborlt- 
tor, thereafter The income-tax department 
say* die tax liability is so much the party 
has to come to the FIB and all that to 
get it enhance. If advance ruling caa 
be given as it is now proposed in clause 14. 
in respect of foreign collaborations, i t  
will help in the development of indus
tries.

In clause 16 I welcome the provisiona 
which grants 100 per cent exemption in 
respect of long-term savings from Rs. 4,000 
to Rs. 5,000. But I am not in favour of 
increasing the ceiling from Rs. 20,000 to 
Rs. 30,000 because, as 1 have said earlier 
a person who can save Rs. 30,000 m uit 
have an incomc of Rs 1,00,000 and a 
person having an incomc of Rs. i,oo,ooo< 
per annnum is not in such a need of any 
relief and, therefore, this is one of the 
items in which unnecessary relief is given 
when severe tax levy is made on the 
poorper sections of the society. Clause 
17 which provides for the tax concessions 
in respect of purchase of shares in the new 
ventres >s also welcome But n should, 
be extended to partnerships and to self- 
employment. I would like the Finance 
Minister to take note of 11, why should 
this concession be confined only to limited 
liability companies ? A person might 
have become a partner and started a 
business. In this partnership also, 50 
per cent deduction in respect of investment 
is new partnership and also in respect of 
self-employment in industry, in the 
small-scale industry, should be given. 
Clause 18 which gives tax exemption to 
the milk cooperatives, is welcome ; and. 
I hope this will encourage a greater nunv 
ber of societies in out country.

As regards non-residents, I am grateful’ 
to the Finance Minister. H r has accept
ed, in toto, the amendment which I have 
moved. I thought there was some mis* 
take, when I moved my amendment,, 
because there was no reason why a con
cession should be confined only to Govern- 
meat servants, though I know from my 
own experience, that whenever tax pro
posals are put forward. Government 
servants have a habit of excluding them* 
selves from them.

In clause 9, you are seeking only U> 
omit the proviso, where the Reserve- 
Bank or the Government have fixed the- 
compensation. The clause itself is really 
an improper one. In f*et, what danse' 
5a (a) Says is that even though there is 
no concealment, if  an income-tax officer 
is of the opinion that the market value 
of the property disposed of is higher than 
A t  consideration shown, he can declare 
that market value to be me real value, andT 
charge capital fains Mk Oh It. Tbit ia
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•toted to be irrational. I will cite the 
decision of a court. You can have it 
looked into. I would suggest that 5 9 (9) 
itself may be removed. The 
has been given in c<( Income-tax Reports” , 
volume 100, lit page 413. Therefore, 
Sfl(t) hat become redundant, ana 
the clause itself must be removed.

In respcct of capital gains, J am very 
happy that the Finance Minister has 
accepted the amendment which I have 
suggested. I wish to point out that bis own 
department i.e. the Department of Direct 
Taxes, issued a clarification in circular 
No. 339, saying that if the money deposited 
in fixed deposits in banks by those who 
take advantage of &4E is pledged, and 
money raised by overdraft or loans 
raised or accommodation obtained, 
then it will not forefeit the concessions

?iven. I just want to read the position, 
t is stated here :

"Cases where a specified asset in the 
form of fixed deposit with any 
bank referred to in clause (vi> 
of paragraph 17.1 is issued as a 
security for obtaining a loan or 
overdraft from the bank, will 
also not fall within the expression 
"converted (otherwise than by 
transfer) into money.” This 
expression would cover cases 
where a deposit for a period of 
not less than three years with any 
such bank is encashed by the 
assessce before maturity.”

This is a really welcome change, which 
he has made. 1 am also in favour of 
saying that the money deposited in the 
fixed deposit, must remain there 
for 3 years.

I now come to indirect taxes. We are 
against the levy on coal and electricity. 
The general excise of 5% is going to lead 
to price rise: and the hike of another 5% 
over specified goods will realty retard in
dustrial and commercial development 
in the country. I am not sure whether 
he has consulted legal opinion. The 
duty on electricity under the report of the 
committee which went into the working 
of the State electricity boards, really be
longed to the States. How can the Centre 
levy such a duty on electricity ? Already, 
we have agreed it will go to the Stale Elec
tricity Boards to fill the gap. Now he 
comes forward and says it will be a tax 
and it would go to the Centre. There is 
another point. If you levy a tax on the 
■ale of electricity, it becomes sales tax and 
the Centre has no power to levy sales tax 
on electricity. So, you *av it is on the 
generation. It is a subterfuge by which 
the Finance Ministry says that it » a tax 
on production, whereby you are depriving 
the State Electricity Boards, which are 
aaaemie, of their dues.

So far as the advertisement tax is con
cerned, I  am sure that somebody will
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„  it  later. Under article 209 
o f  the Constitution, tax on the sale and 
purchase of newspaper and advertise
ments thereon are leviable by the Centre 
and divisible to the States. This is really*" 
a tax on advertisement*. But, by 
a subterfuge, you say that it is not a  tax on 
advertisements. You put a ceiling on ad
vertisements and say that anything apent 
over the cciling will not be treated as a 
deductible expendituie. Then it becomes 
an income on which income-tax is leviable. 
Honesty, in pith and substance, what is it t 
It is a  tax on advertisement, and as a  tax 
on advertisement it u  a source o f revenue 
fur the State. You arc eroding that 
State revenue. Somebody may challenge 
it, but it is my duty to bring it to the 
notice o f the Government.

I'he same practice has been follow t d 
even in the past. Before 1959 tl,e income 
o f companies was treated as income and 
tax thereon was divisible among the States.
In  1939 you brought forward a subtei- 
fuge by which you said it is a eorpoiatioi 
tax and, as such, it should enUiely go to thr 
Centre. People have protested against 
this throughout before the finance Com
mission and cveiy Finance Commission 
has pointed out that the coipoiatiou tax 
should be divisible among thr St at ex.

Therefore, I want to point out that the 
levy in respect o f both elictrm ty and 
advertisement will be challcngi tl in the 
courts and you will not be able to sustain 
your stand.

On the whole, I an1 gratefi.l to the 
lin an ce Ministei fm wbatevei little con
cessions he has given, but he mav go a 
little forward in ro.spot t of indued taxes, 
because indirect taxeo are going to l>e more 
than Rs. 400 croie.s, whirl) are going to 
weigh very heavily cm the people.
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if 'ifT ~T CRWi U ~ U ~~ ~1 ~T
~ ~ I ~"fiTf i'f~ 'fiT '<I"1<::T'fi<:<IT,

~ ~1!.c"t 'fiT '<I"T<:T'fi<::'lT, ~~ a-<::~
a+rTlf ~T"TIlf'fi ~rTtfi;:~ fq'i9B"T

fiT<::ifi i;flffit if ~a- mCl'fi 9"1:1;~
r.=rIf GRl'lfT;::r~<::'fiT<::'fiT ~~ ~a- ifi

a-i'l:fcrr~ ~ 'i:fT~m f'fi ::m it ~~
T if Ofg-a- oT~ 'fi~lf \3'cr:IT ~ I ~~T
if 11"f'fi;:~ ifi flSf~T'.li ;jfT ~<::'fiT<:: it
~T 'fiT~, ~ ifi f~1:1;If fern ~T;jfT

wA" <::T;m fCffi +TgT ;jfT 'fiT fcrnt'f
U a-i'l:fCIT~~;::rT '<I"T~m ~ I ~~

Ff 11"for;:~~T'~l, ~u~a- U ~T£TTf<T'fi
~ ~ f~Tit i~T 'fiT '<I"1<::T'fiT ~
\3'i'f ifi ~rn: 'fi'i-{ ~T ~lf U CfiPf~T
~T qr ~T ~ I ;jfT ~T=t lf~~T

if~, cf 'fiA";::r~T Utfirr~ ~1 ~c,

\3'i'f ifi ~ it ~ ~l<rOf'<l";;rra- ~ I

~ 'ifT ;;rIa- ~ a-T 3;1GT~T if lfT~
~ ~ ~, i;flff;::ra- ~T ;;rffiT ~ ~T<::
Cf~ U it ~m"fITfqUf'fiT 'Sff?filH if
'Cf<::~if 9"1:1;~ ~T<:: ~<::'fi1<:: ifi;jfT
"., ~,cf 'Sf'ifTcrm~T ~lf U ~;::r ~Tlf)
MT'J; ~1 ~T 1lTa- I If m'fiT<:: U ~-

'fi~lfT f'fi ~~ ifi f~1:1;~~lf U 3;1GT~(j
~ ::;frrt ~T<:: ~lf<:: mCf!1"l:T'fi~T, a-T
~Ti'f if 'ifT ~l1TTa-;::rf'filH ;jfTlJ;f;jf~ U

5f'fir <:: ifi I:1;'fiRTflf'fi ~TtfiQi~ 'fiT
ij\ifT ~it 'fiT ~ olf~~r 'fi<:: ri I

( ~ 'fiT<f ~1 ~Tm, a-T ~ ~a-
fi ~l1TT ~T If ~ ~ t(;jffqfa- ~T

l1T~ 'fiUt ~if ~h m'fiT<:: 'fiT
~lf 'fiUt ~if m<:: m q-uifi Of~ q<::
fiT<::ifi ~tr<:: ~m ~~Cf 'ifT ~r~a-
" I If ~m~ fep ~T<:: ~~ fGmm., ~T ~'h ~u 'fiF~5 iATIJ; ;jf~ii"
if ~.,~ ~ t(;jfTqfCf<rT. 'fiT ;jfT ~
T~ a-mr 'fi~ ~, qu ~TlfT tr<::q)TH
r ~h ~~ ~;jfit ifi fiflflf Of'lT riiT
~~~R ifi ill~ ill~ If ~ fGfT<fT~

clf'fCf ~ 'i:fT~m ~ f'fi m'fiT<:: ~~

~~ ~a- if If 1:1;'fiWlTCf lf~ ~
'i:fT~m f'fi U~T<r cf;jf llTf~T, it"f!T'f~
cf;jf qrf~~T ~<::'fiT<::'fiT Of'lT'fT 'i:fTf~
~'h ~~ ~<::T fern +fz;rT~lf 'fiTthT

~t9 ~ 'fi<::~m ~ I

lfFlfEf<::, ~lfT<::T~<::'fiT<::it ~lflff~lf
'fiT <::T'fi:t'fiT f~l1TT.q OfgCf'Sf'ifTEfl1TT~T'fi~lt
\3'oTit ~::;for f'fi fW~T ~<::'fiT<::it ifiEf~
f~Tcf ifi f~ ~T 'fiTlf f'filfT ~T I 19

lti'l:Tit ifi ~ClH'i:fT<::~uTl1TT~ 'fiT ;jf~t"fiT~
'fi<::it ifi f~1:1; ~t9 ~lf~~ 'fiT ~~T if
~T~T ~T I ~~'fiT ~iif U iif?,T 'fiT<::Uf
lf~ ~T f'fi ~lflf~~ 'fiT ~t9 <::T;jfi'frra"'fi
i'f(cl'"r ifi m~ molfTo ~T I lfTi'l:fEf<::,
~~CfiT \lir<r ~T"T 'i:fTf~ I lfTi'l:fEf<::if
f'fi~T trTImc:'fi~ qrer fEfiTlt ifi ~iT=t if
;::ri'l:1'fi~ ~ ~ Off~ ~~ ~iTCf'fiT 'fi~ <::~
~ f'fi a-mll" ~~~ ifi trTI~fc:'fi~ f~if~
lSfT;;f;;:iTit '<I"TfQ1:tI If f'fi ~l.'r1:1;'fitrTI~k-
'fi~ q-rc:r 'fiT ~tr ifi f~o: ~TltT ~1 o~<::HT
'9T~CfT~ I If lf~ ~fTa-trTg) 'fi~T '<I"T~m
~ f'fi ;jfT 'ifT ~ll"lf~ ~ ifi trT~ ~tolfto 'fi <::(fT
~ \3'~ifi flSf~Tt"fi'fi~T 'fiT<TEfT~T~1".i'fT'i:fTf~1:1;
i1;fT<::~tr OfIa"'fiT ;;:rr'i:f~T"T 'i:fTf~1:1;I
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ll"Ti'l:fCf<::If ~<::'fiT<::'fiT~~ .mr ifi f~o:
a-i'l:fEfT~ ~CfT ~ f'fi ~<::'fin: it 1 5 0

~TlTr 'fiT 'fi)q:;TtrT~TIf ~'ifT ~(i'~ f'filfT ~ I

lf~ ~<::'fiT<::it Ofg-Cf~~r 'f.Tll" f'fi!fT ~
i1;fT<::tr<::'fiT<::~~ ifi f~o: Ofa-T~'fiT qTg ~ I

qu ~TlTr 'fiT q-Cfi~T;;:rT"'fT'<fTf~ ~T<::;;f~T
1{ or;:~ f'filrT ;;:fT"'fT'<fTf~ I ~~ .rr~
~ q<::11'fi~lfT 'ifT ~TlfT ;;:rT"'fT'<fTf~ I

~~ f~Q; ~T mT EfQ:T~<::FfT~TEf ~ f'fi
lff<t mEf!llf'fi ~T crT~fEferFf .q 'ifT ~l1TTa-;::r
'fi<::~;::r ~ll"lf~~ q<:: 'fi~T f;::rligUf ~TfqCf
'fi<::;::rT'<I"Tf~ I

" lfFlfEf<::, If +TgT -:ifT 'fiT ~~ OfIa- ifi
f~ lft a-i'l:fEfT~~T '<I"T~m ~ f'fi ~<::'fiT<::

f<tm if fCf,~T~T 'Sf'fiT<::ifi ~iifTCfifi WCilTa-
;:f~1 ml:1;lfT ~T<:: 'Sf'fTmrRT <ilf u ~~
f~m if 'fiT<T'fimT i

~.flfCfi) 'fiT ;jf~ Cf'fi tr<rm ~, If
~m ~ f'fi ~flf'fiT 'fiT ~ u ~fa-'fi
tr~l1Tr;::rTOf~-or~ \3'~Tlftrf~1:fT u ~T(fT ~ I

ij"<::'fiT<::it crT 3;ftrit \3'~TlfT if ~flf'fiT 'fiT
:gt9 u~ ~it 'fiT 'fiTI"f!Tl1T'fiT ~ ~T<::
~r<:: lf~ 'fTT'fiTI"f!Tl1T'fiWT <::~T~ f'fi ~
~PrCf,T, ;jfTf'fict;jfmCf<r) ifi \3'~TlfT if
'liT<f 'fi<::a- ~, 'fiT ~T ~t9 u~a- f~
~f'fi;::r ct;;:rTqfcr<Tgcr'<fTm'fi ~Ta- ~ ~h cf
~Cfi fCfllTltilf U mlf1fi) 'fiT "Q11~Uf 'fi<::a-
<::~a- ~ I ~m~~ 11"<::T'fi~ lf~ ~ f'fi
~-Of~ \RTTlf 'ClU'rT 'fiT t(;jfT 'fiT tr'TlfT
f;::ra-Tfw 'fi<::<fT'<fTf~ I it 'Efuit ~q-;::rT
ct;;:rT u ~ 'fiT u;;r;::rrra- ~<i .5lm~ 'fiT
Of§"Cf 'Sf'fTmrRT ~lf ~ 'Sf'fTrfCfa-'fi<::~
~ I it ;jf;::rm 'fiT l1TTltUf'fi<::ifi ~q-;::rTt(;jfT
if Cff~ 'fi<::a-~ I q(if'firf{CfTrn:'fTT ~;::r'fiT
~uT f;::rligUf ~ cr~T ct\7fTifi [T<::Tit ;jfT<r;::r
ifi 5/"~it'fi~h'fiT 'Sf'fTTf<rCf~'fi<::a-~ I ~fll"'fiT
'fiT ~m ~erT<::it if; f~1:1; ct\7fTtrfcr<r)q<::,
f;::r!f<;fUf~r<r!llf'fi ~ I ~~ ~ 3;f~T<rT
frr\7f1 ~(if ifi ~ \3''aTlfT 'fiT <::T~f<rCfi<::Uf
'fi<::<fr~T~ ~ f;jf~ u ~Pr'fiT 'fiT l1TfqUf
iif~ f'filfT 'fir" ~ifi I ~m~1:1; If ~CfT
~ f'fi f;::rflf'i:f(fB"mr ~ ;jfOft(;jfT ~fa-'fi ~TCfT
~, crT ~T (;jfT l1TTltUf'fiT lfT~l:flf Of<fCfT
~, "fITfqUf 'fiT ~W:rr<:: ~T ~ ~T<::. . ~~ u ct;jfTtrfcr ~flf'fiT 'fiT "fITrt'fUf'fi<::a-
~ I ~Pr'fi 1. ifi l1TTlifUf'fiT Of~ 'fi<::it ifi
fi1it Of~-;r~ ~;jfTqfCf<rT ~ \3'£TT'TT'fiT
"{r~Tlf'fi<::Uf'fi<::"'fTIf ;;:r~<::T~~CfT ~ I
tr"::;fTtrfa- ~Pr'fiT ifi ~ u ~ "!ffi:f ~ I~ ~
~;::r ~,;jffqfCf<r) 'fiT ~lSc ;::rT'fi<::~T ~~
'fiWT ~ ~h ~ 'fiT lf~~ ij- U<::Tor
l!:fPr'fiT ifi l1TT~Uf'fi<::it 'fiT 'fiTlf ~rm;::r

~TCfT ~ I
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SHRI T  A PM  (UdlpO Mr. Deputy 
Speaker, Sir, the Finance Minuter was an 
angry man when he wa» replying to the 
debate but time. He would not like any

cntiasm at ,all He expected the 
country to welcome the tvpe of budget 
that he had presented and the type of 
taxation measures that he had suggested. 
Unfortunately, the whole country was un
happy perhaps except hrnuelf Nobody 
can be proud or happy of the tvpe of 
budget that he had presented I f only he 
was in the oppontion. 1 think he would 
have criticised some of these measures and 
the way economy had been managed 
much more bitterly than perhaps one 
would have thought

As an Indiin, I want thu Government 
to succrrd but as a Member of the oppo
sition it is oui duty to point out that 
this way the country cannot go ahead. 
Aftrr all last year, Rs aoc crores was not 
invested what was proposed to be invested 
and should not th<* House know whv and 
under what scheme this money wa» 
not invented I would very much like 
m future thi Finance Minister to give the 
break up of cost of any project year by 
vcar and take the approval of the 
Parliament so that we might know how 
much money wis expected to be *prnt, 
why it had not been spent and 
what was coming m the way bccau&e thr 
Fmancc Minister hinrrlf had pointed 
out la«t time, in the booklet about the 
cost of delay The Government's schemes 
which were not implemented in time 
would escalate the costs and can fd 
damage to the economy so much that a 
job which we could do in two years, if 
we did it in three years it would be the 
same job, but the achievements would 
be far delayed

When it comes to a question of deficit 
also, feeling has been that everv time the 
finance Ministry* not only this time even 
in the past whenever certain deficit! were 
promised they have always exceeded them 
Why should not the House know why » 
it that the deficits have gone up, what 
was the reason and under what heads 
so that we may have a chance to look 
irto it f Why should we be presented 
with a blank deficit and be told that this 
is the deficit that we have arrived at 9 
Well as a matter of fact the only defence 
that the Finance Minister had was that the 
Janata’* deficit wa» different from the 
Congress’* deficit Well, I do not know 
what be meant by it Deficit is deficit 
True, when die Congress Government 
presented the budget, it was Congress 
deficit and when the Janata Government 
presented the budget, it was Janata'* 
deficit, but the effect of the economy on 
deficit is the same. Let us not fool our* 
selves by raving that we ‘an- presenting 
something which is more beautiful before 
the country.

SHRI NARENPRA P NATHWANI 
'J’uiagadh) He would better
refer to paragraph 34 of the 
finance Minister** speech where
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lie has explained how out of Rs. 935 
crore* Rs. 414 crow were given to the 
States.

SHRI T .A . PAI : I would also like to 
point out that deficit is not only what has 
been promised by the Central Govern
ment this year. A  large portion of the 
investment funds has been given to the 
State sector in this Budget. The Stnte 
Governments knew, when their Budgets 
were drawn up, what were the amounts 
that were coming to thrm. In spite of 
that, the deficit by the State Governments 
this year are over Rs. 800 crores. It is 
the total deficit o f the entire economy that 
we should be concerned with. You cannot 
have a Central deficit and a State deficit. 
They are not different for the economy.

Now, look at thr Electricity Boards. 
The accumulated losses of the Electric nv 
Boards come to Rs. 75H crores ; this yeat 
alone they have made a total loss of Rs’ i(>-, 
crores. I f we go on managing the economv 
of this country in this wa\, that will hr at 
the expense of the poorest man. 1 am 
only pleading for this nation becoming 
moie efficient than what it is today.

It is not necessav to explain that wc 
have failed. We cannot afford to fail. 
The others can. That is the r«*ason why 
I am making this apoeal to you.

I/)ok at the way subsidies are being 
distributed. 1 have been "trongly feeling 
that subsidy is one source of corruption 
in the entire economy Why don’ t you 
have a Suhsiily Commission, and why 
don't you have a Subsidy Corporation, so  
that the Commission and Corporation may 
go into what type or activities, what areas 
of econonvc development for what classes 
of people, the subsidy must go. I f subsidy 
has to be given, it has to go to the poorest 
people ana not to the others who int he 
name of subsidy, arc getting the benefit : 
in fact, they arc the only people who derive 
the benefit . It is time that we tried to 
examine the cost-benefit effect of subsidies 
that we are extending.

I am suggesting, therefore, that, with 
regard to planned expenditure, there 
should be greater efforts. This year also 
omnibus sanctions haw  been given. The 
Finance Minister said that details o f em
ployment were being worked out. Are 
you not sure of the employment potential 
Or probletp in the past, the economists 

that, if Rs. I crore were invested, 
automatically so manv jobs w o u ld  be 
created. But nobody ha« cared to find 
out whether the jobs are being created : 
even i f  vou throw the resources into the 
Arabian' Sea, nobody would know. 
Therefore, it is time that, in this country, 
we tried to decide how aq investment of

Rs. t crore now invested can create 
more jobs. Unfortunately, the Planning 
Commission consists only of economists. 
We do not have engineer* who can 
say how this tnonev can be invested 
to achieve our employment goal. We 
require experts who are in a position to 
give the alternatives— where employment 
can be created. M-re slogans that what is 
made in the cottage sector will create 
more employment or what i s made in 
the small srale sector will create employ
ment, will not do. These are only genera
lised statements. When during this 
year so much of money is being invested, 
it is better the Hoti<e is informed, under 
each sector, how many jobs are sought to 
lie created as a result of this investment. 
Then onlv the investment will l»e mea
ningful. Do not take it for granted as 
wc did in the past. I am only drawing 
your attention to this. Mistakes may 
have l>ecn made in the country in the paM 
at any time 011 account of our inex|>erienrr. 
This nation has the right to make a mis
take once, but it cannot repeat it. It 
must learn lessons fiom the mistakes it 
has made— now thev could Iw rectified. 
l)o not take it for granted that we can 
go on extending our failures. It is time 
we get up and see what we hu\e got to 
get o\cr these problems.

My Iriend, Mr. Ven\ataraman. die* not 
agree with gold imports. I wou Id agree 
with gold imports fr r  onr  thing W hen  
I went to the Middle Fast as Minister 
for Industries, I had received represen
tations from many people that there was 
a big market for jewellery made in India. 
Therefore, if it could provide employment 
in this country, what is wrong in importing 
gold, making jewellery and exporting it 9 
I (In not nndrisiand why all kind* of 
ideological conflicts are brought into this. 
Gold is a commodity. As a matter of 
fac t. wc had been following a wrong policy.

The Bhaiat Gold and the Kolar Gold 
Fields, for instance, whenever thev tnined 
gold thev were required to sell it to the 
Reserve Bank at a price much below the 
present international price. In fact, it 
did not cover the cost of production. The 
result of it was that the Bharat Gold 
Fields haj» been continuously showing losses, 
because gold nas been sold to the 
Reserve Bank at that price, and the 
activities of Bharat Gold Fif’d* have berti 
brought to a standstill. Soviet Russia 
does not mind the cost of mining : it 
gws on mining gold. Therefore, if  on 
these false considerations, we «fc» not ex
plore and exploit the gold deposits~- 
what— ever little deposits we have I think 
we would be doing a wrong thing.

There is a belief that gold is wed only 
to hoard blade money and it is used only 
by the rich people. Let u* apply our



*39 Finance Bill, 1978 APRIL 27, 1978 Finance BUI, 1978

[SHHI T . A . PAH
common sense. Millions of marriages 
lake place every day. Even if  only an 
ounce of gold is required for a Mangal 
Sutra—without which no marriage takes 
place in any community in India— what 
u the demand that is created ? If you 
are not going to mert the demand 
legally, it will have to be met by smug* 
glrng. This is an anti-smuggling mea
sure and I do not know why the Finance 
Minister is on the defensive. Our diffi
culty is that we want, in this country, 
to be always playing the politics of 
rhetoric, without $oing into the sound 
reasons why a particular decision becomes 
necessary at a particular time. And gold 
is a commodity. If you ran import any 
commodity and sell it in this country 
to create rupee resources, don’ t understand 
why we should not do it with gold.

My complaint w that you are saying 
that you will onlv sell the gold which 
is now with the Reserve Bank. Why 
should vou have said it 7 Because, 
the people know how much gold you have : 
and they arc asking what you will do 
after that. People have been saying that 
you are doing somethting antinational, 
which the previous Government did not do 
I don’t agree with that. _ What you should 
do is, if you want to import, in future 
you should announce the policy that in 
order to bring down thr price, of gold in 
this country, you will import as much 
gold as is necessary, without giving a time 
limit and without allowing for specula
tion to go on— because it is weakness 
that you are now projecting in your policy.

Take for instance the import policy. 
You wy it is good for one year. People 
know that after one year it may be 
stopped. So they import as mudi as 
they can, store it, hoard it and make 
money. You are responsible for crea
ting these conditions. Why don't you 
have a basic policy for five years at least ? 
Why should not the country know that 
for five years you know your own mind ? 
I f you do not know your mind, how do 
you expect the country to know its 
mind—or your mind, for that matter ?

Now, I come to the question of in
direct taxes. Well, die Jha Committee 
set on this, because, over a period of yours, 
our excise duties had become irrational. 
We imposed excise duty on 
certain commodities at particular times 
because there was shortage and 
there was a black-market price for 
them. Instead of somebody pocketing it, 
why should dot the Government pocket 
it through excise ? But now even when 
the black-market does not continue, you 
continue to have the tax and 
therefore it becomes impossible for people

to even have those commodites made 
available.

You are now all for large-scale deve
lopment of small scale industries. Now, 
when a small scale unit sells its product 
to a big plant, it is made to pay excise 
on that whereat one big plant the
product within itself will not have to pay 
excise on the product it makes. Then, 
who is interested in buying from small 
scale units where, at every stage, there is 
excise on excise? The cascading effect 
of this system makes the final product 
also very expensive. So we wanted the 
Jha Committee to rationalise this. But 
when they made their recommendation 
what did you do ? You say that you have 
accepted it in principle but you 
have put an omnibus increase of 5% 
on everything. Now, do you require 
an expert Committee to put a 
5 % increase on everything? Why 5% ? 
Why not 6%  ? Why not 7% 7 You don’t 
require an expert Committee for that. 
What I regret is that we do not have any 
research as to the effect of any taxation 
measure on the nature of our economy 
from time to time. Because, fiscal measures 
also can build up the economy just as it 
can destroy the economy. So my appeal 
to you is not to quote some Committee. 
The Committee never asked you to have a 
5% Increase. \nd don’ t say that you 
nave rationalised it. What have you ra
tionalised 9 You have thrown thii report 
into the waste-paper basket and you have 
increased it by $% because you are 
anxious to raise resources.

Then, what is the other tax that you 
have imposed? It is on the advertisements. 
Now, so many of these photographers and 
small people are engaged in this. One tax 
system can destroy the whole activity 
and throw them out of employment. 
While even now the companies can 
hold parties in the Five Star hotels 
and spend any amount of money. 
Put a stop to that. Why do you put a stop 
to the advertisements. I do not even agree 
that the small concessions which you ha<M 
given ate rational enough. There hat been 
•o much of opposition and so many problems 
have been pointed out. It is your duty to 
see not to stand on any prestige to scrap it 
altogether.

1940 Ism .

Now, a wont about taxation on else* 
tricity. As I  told you the electricit 
boards are not functioning properly. 
They are not generating even 50 per cue 

o f power. They mate tosses. You go not
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providing funds to them and again you 
are now taxing them. I do not know 
whether it u  not a queition of transfers 
ing the resource* from the States to the 
Centre. I would request you to call 
the Attorney General to the House to 
tell us before we consider this Bill whether 
it is legal for this government to impose 
this kind of a tax on electricity.

Regarding coal, well I know the work
ing of Coal Ministry. We had a fuel policy 
decided. We said wherever coal can be 
used diesel shall not be used. Now, what 
do you see. Coal because it is not being 
transported by train now is transported 
as long us 1,500 miles to different parts 
of the country by trucks using diesel. 
Is there anything more foolish than this' 
Namely, using diesel to move coal so that 
coal can be used. Why not use diesel it
self directly. Is there any economy which 
fit* with these words but when it comcn to 
implementation it does not care to see 
where we are going wrong. On coal you 
have imposed a duty. What will they do ? 
CMA will have to pay the duty as soon 
as they mine. So, the CNA whose bills 
are not settled by Government depart
ment-over 85% of coal is used by Govern
ment departments will run into further 
difficulties because CMA will not have 
money to pay you advance excise duty 
and apart from this the fact thesr electri
city bills and coal bills and increased 
cost of electric generation because of 
increased coal bills is going to eat into 
the economy and when you say that it is 
not likely to create any inflation does it 
meat? as if inflation like King Canute 
can be ordered to be stopped.

You have been publishing wholesale 
prices. Sir, when I was myself in Adminis
tration I thought this price index was a 
fovng which people are fooled with be
cause there is no realism in it. From 30 
centres you ask your officials to collect 
the prices. If the Government wants to 
create a situation where there is no price 
rise they will get the same type of report 
that you want. Will the Minister of State 
and the Finance Minuter go to the vege
table markets or the various other markets 
where the housewives have to go and then 
find out the increase in prices. When the 
people tell the merchants that the news
papers or the Doordarshan say there is
00 increase to prices the merchants tell 
them to go to Doordarshan or the Papers 
to buy whatever they wanted to buy. If 
you want tor purchase you have to pay 
this price. So, let us not feel ourselves. 
The economy tnu*t have one objective. 
To My that the prices will not go up is 
foolish. I f the wages and other things 
*0 up the prices will go up but we should 
W a  ceiling. We can have a plw to say
that beyond this we will not *llow the

prices to go up. One can understand that. 
We have to look into as to why costs are 
also going up. Have you got a policy 
of five years at least to sUhilite the pricey 
of basic raw-materials, such as, fertilisers, 
insecticides—so far as agriculture is ron- 
rerned—steel, copper, aluminium and 
other metals? What is the idea of try- 
>nB to control the end-product without 
having a stable policy for the prices of 
raw-materials?

Sir, I come to your Department now. 
Some of my friends referred to some people 
being detained under COFEPOSA and 
they were very happy. In a way we in
troduced the M IS A  and we also gave a 
solemn undertaking to this House that 
we were not going to detain any poli
ticians or anybody under this. But you 
know what Happened. COfEPOSA is 
equally dangerous because we may all 
support it saying that it is meant against 
smugglers just as we said that every politi
cian is guilty of some oimr under MISA 
and the COFEPOSA for the same 
purpose. I t  u  possible t<t use this because 
any law in this country, where there it no 
trial, shall go. If you believe w  restoring 
freedom, I think this is as bad as MISA 
so far as the detention power* are con
cerned. Why is it that the politicians or 
the Government does not want to put 
these smugglris on trial f Arc they afraid 
that smugglers might disclose their con
nections with the politKS of this country 
whichever partv it may b e ?  Why not 
prove that they arc gniltvf Why should 
you detain them? It is only because you 
can make their month shut that you 
keep them behind Iwrs without any trial. 
Please lookinto it. It will not do any credit 
for you to get 20,000 letters opened every 
day and have the telephones also tapped. 
This may be a p riv ile g e  of your Ministry. 
But that privilege deserves to be there if 
the smugglers are to be tried properly 
and punished prop* rl>. 1-et them know 
it. Let there be a fan trial according to 
everyone.

Another thing is about the difficulties 
that the people have to encounter with 
the customs. It is not that the rustoms 
people are sedastic, but they arc not aWe 
to interpret your confused laws. Some 
year* ago, three years ago, during our 
regime, a ship that was going from 
Greece to Hong Kong got into difficulties 
near Mangalore and ihe ship had to 
unload some of the nwtor-cycles because 
it was overloaded. The C a p ta in  of the 
ship came to the shore and otteretl W  
motor-eycles to the educational institu
tions a. a gift. -H* Custom h *i s ^  
“No, you cannot do it. Then the K M -  
tain said “ I am preparer! to give then 
at gift to the Government . The Customs 
people said that they would notwscept
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[Shri T  A  Pai] 
thrm without the permission from Delhi 
Then the Captain got m tout h with Delhi 
for which the answer was No So hi 
said 1 do not know what kind of people 
you arc” , and threw all the motor cycles 
into the sea and went away Now, ever 
since the British days the archaic customs 
laws have been continuing and God 
know* when it will be changed It 
requires an expeit to understand Whv 
don’t /o i simplify the in 1 1 ilso understand 
that a n o n  resident Indian aftt r staying 
abroad returns to the country within two 
yean is treated as a trivcHei as a toimsl 
and >s not entitled fven to thr goods 
worth of Rs 500 to bring in Fven when 
when we go out and return to thr country 
wc are allowed to bring tlum in In it 
fair * Why d >n t you tm t all the pro pit* 
ec|uall> * I am sure the wliol« adminis 
tration is based on one th •oiy An Indian 
canmt be trusted by tn< ihtr Indian The 
British staiKcl this sjst tn Whatever 
your administrative re form is is long as 
you are n t prepared to tr ust the people 
of this country and as 1 ng as you do n >t 
have the courage to punish those wh • 
are going wrong you ire in the name 
of punishing the wrong ones punishing the 
right ont s ind alle w the wrong one s to 
escape this country would not progress 
I think you will hive tr see tint >our rules 
regarding the I n c o m e  tax and Customs 
ire so drawn up that it encourages th 
people to be more honest and do not avoid 
it I here!ore 1 think it reqmrrs a lot of 
refoim to be carried out I would very 
much wi4» the finance Minister looks 
into the proiect implementation in time 
bee ause he himslelf knows the cost of de 
lays and I would very much like that the 
taxation measures particularly the ad 
vertisement tax is done away with and so 
lar as the elertiicity dutv is concerned 
the Attorney General is asked to appear 
before the House and advise us

«ft f g lHHTI STOW (<775TT)

%w i s  w? Tr$5tT¥?r ?ft |

ttt ° t  *F w < x t $ 1 $  w m  
*TPTTt F̂tTT s t t o  1
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«rnr w f t  ^  r m  $ \ ?r*rrd 
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tt«rr<r*nr
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*p*r ft fr i &t f t  sp̂ r fr, *tr 
*ft*r *ft v?ft fr %  «P*r f t  *j£t fr i
^fasr 5ft ?ft»r fa § R  ft srrft t  *rr ^«r<t 

3r<!ff t ,
f a  VPRT T7 f t  §■, 1RT
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Wt f t  ^  I fwFT ft
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ft, wfxffr ft fsrpft «tft ft v W m
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^ » rr, f\r  PTfTrr, %fa^ ^ vrffr T>TT7??T 
ft ^  ft rtfrft ft g-T«»rr t

*n n fr u t  ? rm t m *ft, vrim
*  ^  *?  ’t t t t t  f^Tft, ^ rr iji% 
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frit T O  f?rf]
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»rft fffi I fTTTW q- apft fT ^=T 
fipffpff t t  f t  ^ r t r  «rflr |> Tfr fr 
* fc p  *ntf ft* TT *ft SlfcT 3T3T 5JJRTH 

f t  T fr fr 1 <?t crro apffa frrftrT

?re*rft fr f r  f*rrrt srrft *r?ft fr 

vftx ^ r r t  t o  ^ fftft*  ?nmft fr f r  f*t 

t̂ ftr fft*rft *rrft | »
*^V T3T5 | fr m* vtor-^rrfiw 

tpfa(fr*rT tt tpt tpt*Nt jf*r ft *r£t 
t t t |  t*rk#OT ft^aft * §  m r
Tfr fr I WT 5*ft %**T TOIT wt %<w n  
ft TfT fr ? w  ^  ***
srfr *jTST?rftTfrfr 1 
i  fr to t t  «?t fafr*<r «»w cR, 
ftsw, T t irtr to % « r t £  tf* 
f^Bjrsr sfw tfspr tftr  T i w f a i s p r  
«rn? t t  ^ 1 to %  sts f t  ’f f
$fft % »jj3ft srrft t w'tt * f  iff TPf-
*!$  frft finrr wnfttf, ?rt, ^  
if  f r ^ r  ?fta T t  srretft tr tfr ra

|  iftx  w«fK «rtr iratT ^  ^  t»

^  f r r  y r r ^ f r  ^  
s m  s t c t  t  f r  w m r  ^  

«r^r ^  vtr fwrrf ̂
W  **TT ^  ^  1 ^  I  ^
qpfto «r? tjTsft ?r»n% vt yig^OT t, 

nr4 ft wr^rr i

f»rrt fr%  ^ ?rr  ̂ v t m , vfttm, 
«htr^, 5r?% v V  n frr f v t

c?n»T *it» t v h r s r  
fr^r *nrr «rr, fr fr  

«ft ^  ft 1 *Tf ?w f w  *wr «rr

f r  W  i?T T̂t f a w  qinfar JftJTT Ĉ TPT % 

%F$ ?TT ^ T  ^  ferr arritaT I 3TT % 

*r# % f?Tff ^  fa% t .

s r f r r  «r»ft t * r  ^fr w^wrcr » ft  ? ^ t  f f
t ,  t t  ^frjTT? ift ! #  <T̂ t |  I ft 
'FT'TTT §r ftT?rr ^ f r  sff

srfar s rt in  % fri^  smn5Y ? *H r^  
I- 1 ?^ ttt tj r̂nr f̂ î TT s fr r t  k  ^r- 

w*t trfVqr *r 't t f  f m  t  *ft*< ^  f r w  

^T” *r w  »t srftnr ?rV wi 
fr?rr % 1 ??Tf?T̂  *ra> jrfw ii 

fsw T f?7T t t  % ?»r *rr5RT % t^ma:- 

x(z ?  1 *nnr jt? jfrsRT ^ ft  f t  m ^ ft  

3TT JTf frpfT sra % w f  ft M v w  v r  

ft ^  fr?rr t t  fttfRTfsr t^ht i

qtrnr frsrr fr!!TT r r  »w  ft  fawsr

l?rr ^?rm  # 1 %
fsrft ??IT% f t  'TTcTT t  fr?T  f t  TTClft 
wfsrT ft ^frspT ?rt7  v rfrm ft

T^r t  1 ft w r m  ^ r r  f  f r  ^  
tt  ft w«ft p̂nr t t  ftm  

r̂rft 1

JT f  SHRT 1 5 ,0 0 0  T T 'n r  ^  T T  | ,
% fr^ ? ?rft jfc n w rfc fa f!  % w  125 

«p fr?  ? t o  t t  t o t  t ,  ^fr ^  *r*i3  %  
1 «rr^  ft *ft T*r t  1 »rf w r  ?rrfiRT

tfrr̂ r t v w f irr *V WKSfTr r* rSlMIW 
%  ?r#?rnT f f r a p f r  w t r  w r M i P w f t  %
ttfq Jprr «T4fTT fTTSTT STT?tfT fr ? *Tf 

rTT fftJ3T % ^ T S T  fr I

grTTW W  i f t ,  ^ T 0  ^ F ^ I T *  ft
Z&zftz ^  ^ r  «rnr « t  n n f t  

^3ft T  3ft<nT Tt T5TT % fr^  ^
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[*!t r m & f t  t w ]

a r m  fcrcr «tt 1 nrot aft %
w r  w  «rr, #  «rrr wft <irar «pt  ^prnjr

*

“ I will get S war ay and your right will be 
writt n in golden letters in thr Constitution 
that wc are going to frame for this country ”

srfa ^fF M fw rr «rr3r^ft % 

«TTC f i t  f w r  $ I q f  * a f  i*  ST^TT 

* r  j r w r t  ^  t  1 t  «ftsr m <ft# 
^  arPTT 'arr^rr g <TTfr ^  tf *tpt
w r  1 j o  *r«ff *rrarnft % * 1 *  wnr 

STRfr f  fr  ffTSFft % JFTFT 1 *T
fin» t ?  srftrw  ?mr |  srtr < r̂c> it 

4 5 srfcrercr srte rrirte?sn: %

1 9 5 1  a r a r fr 2 7  5 %

1 9 6 1  % 33 5 fafSRTT *ftr 1 9 7 1  % 

47 5 fafspTC *  c R f *Tf W T

«rar t  sfft: *  ^ r r  f  f r  r e  % *ra *n*r
* f t • T S ' T T 1 *r ?rt*ft^rffc? 1 
?rft incr «rnr ?t t 1

ar r̂ ci®F ijfTfinrtar Tr h p r w  %

r e  it ?rft |  f r  wr* r e  
:rt5*t?t t 7- fr r r  ^rrtr, ffra pr ti<ft%star 
t f r  s W t t ? - 3ft w ^ n n r  £Rt t ,  

apt »lTSFrar WR fcHT 3TT̂  rfr r e  srafa: 
ip rriR : % fr$<ft *r*H,*t<r %■ *r*rra% it
ifr jffcrsft Wf?T «T55T *FPT fr q r  |  

«ftr *T$ *£cT ^ B t  t  ^ f r *  H f

^?ft s fta  |  afa  f r  ^nr tftarr 9pn  

TOsft <t* ant?, 
?ft *rcr < f m  v t  m * i f t  *nucr i *  
r e  ?t «rnr v t  ?pct> Trfftr 1 *rr#(

1977  fr ^ W fT , 1977  ?RT 215

* n k  *¥ir w r f c r  q?t firfte  $ *ftr

t^r w m  % *rr»m % *  qfta# 

»r^ti % 166 %fr«r f  ire^r ft 
»rft re frfrrr vt «ftr wq *pt wtr

»rfaRf? VHRTtT VRff % ftrqr 96
fr^- *1  ̂ ^  §rfr«T 69 f t  11  w y r e « y r e s

% fri?  50 5f %fr*T %*IW 27 WfTW 

fcr | I f f  f*TPft fro^ft r̂tTTT V t i f t t v

t  1 re^rr ^ t  *rft % im sre It
q r  ❖ t o  vr**rc» *tk 69  t l r
5T# ftr  I  cpr w  xftx w n& w  ? i ^ r

TK 2 19  ft? t  I i  m t t  ^

«r t  w?TT?ft |  « ftr  s *ft c R f  ^  f w r  «rtr 
frT W r f t  ^  fTFT5r t ,  W U I  TTir^T
< rk  %?n: ^ t  ?m?r 1 1
15.38 hr*.

[ S h r i  M .  S a t ^a n a r a y a n  R a o  m the chatr]

fh v lT  3ft % TfTT *TT f r  P fTT^T 

f^TTTT «rar vf9«PTT t  I JTf
jtttt  f^ rr  «rr w tr suar *r f  w r « i  
^  fr ^ fr r  f w  |  1 aft ?r4fr<r «nt 
^  ^rt ^  <TTf trnrrft fart |  
f r  fr*r %■ cTfcT «r? 'tb% i[*rm m , mar ift 
^?ft % 5rpr 1 1  ^wf?T*r ft «rrr % »nor*» 
?t s r v n :  %• «njrtar t o t  w t t  f  
f r  f a m t  ar?eft ^  ar?aft f t  «Ft
*bttt ^ f r r  f?t?TR 1 JTf ^?ft wrnr f  fanar 
wnr ^ t  ^  it ?nrr ^nr arr t o t  ft 
t ft r  ^et %rm vt wjmm ft^rr 1 
s t r  f*R ft wk % «rnr r̂nr arr^, ^pftr wnr 
q f  f r  «ft«r «ftyr <rrft m v \, eft 
w  % f i * i  qrerr * i f f  ^  1 

wpt % sr^ctsr t  f r  «rnr r e  ^ffrtt 

w t  v t  vm ^  T *t  1

qr«P ^  t  «T5  «P̂ TT ^ T T  jf f r  

aft f f w f t  «Ft t ,  ^ T tR T  
% *fo ft ^ t  f??c t» % ?n^sr ^  t  
farvhr ?rtr *t t  *rrr v r  wrnr firg R  ®r 
ip rrtt t p t  ^ t  < fR  f W R T  WT^tlT 
p i *iir  f R t  arrf?r % wW t v t  w f ffiifl 
arrfw^t f r ^ % ? r f t f r i w r * w r |  anrfr 
r e ^ t r e w ^  * w n j ;f M r %

arrfa f t  t  f t w m  «rarr |  i 

f a n f t  wt*t ^  ^ fr «pt wvwi w  $ w  %
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fiwnnrr *Prr ^  i * p r  farnft *p t  ^  

arrfir * ? #  <pV wrtfV w * r *r
$, at * f  Wfr arr « ft  ffrapr f t  

ar^ft t  « rk  w » j ;  v t  

fir * r  f^rrtt m r  t  wrcft fc, wt 

snr arrcft |  *rf «Pfr *nr wrre t  1 t  frnr 
Hr «rfft«r v#»rr ftp ftwnfer $r  

ftpqr arrcr 1

vnvr v t^ fivt v*fhfpr r̂, ^

*r*fftpr % % *nrft srcar ar-emft f  1 srfsp* 
T?TT ^  ?nr flT'PR v ff WTPT
*  % ? t o r  w\ s*rnr t  mpt

%fr * R  ftsTPTT ^Tf?TT g  I *T* STPW? 

'^ c fV ,  T̂flFrfy, *rrsft J r &  %

«w«rc *r afa % ^fcflf vt % frfr 
ftp*rr arr?n | 1 $ *r*tr % ̂ ?tt T̂?ar 
g  fo  * f  WlfoTOfft <ftT f t ^ T  f .f o n  

*>  w  «rar*R < R ^ r m  ftsftar 

*Reft | ? *r«R wtfr arr̂ rr tfr 
*rr «ft *jetr ft<rr *£?r ?rt»r 

err 5jfff 3r *m?t a f fo  % qwrrifr *rnt 1 1 

ftrfrra' % fftr *r, *r«rprf?r Hftor *f 
%«■ srcnrffT ̂ rr^rrgi 2 2 ^  ipp*for*R
aw % s t  *rrar *rfc wtspt *rnt

*R «R ^«rr far qfw w t f  «r%r
*r % «r  semF t  m srf % & 

«r*?w § m  <t??pt wr* *r
srrfT fY *nrr 1 «r?r*r % m  %J w ft 1

*f# * ff* ir  werrT fr. w ^ arep ra  
*rwr *#r ftrsrr 1 aw

arff »ror srt ^  f f r v r f  t t  % 

«w*ife: m  m  * t  arnr^Td  ^  i
gr«% f t  q z  wrr 1 w r

farfliir jrrarnrar 
% f f w r  v k  wrferptft srtn 

*tfsr arRt f  1 fai% ^rsn^ % «tht t i j^ ,  
»rhr «^ "rr v r  ^  T t n w r  t r w r  

t t m  v t  w m  fR aT « rr« wft  | h t

* * m  v t f  wt-^rr m  w *  S x f l

^mr ^  «rr 1 «Tf tft afcrf Jr ^  Tfr 1 1 
t  ?R«fTT- % vTTtsr w t  ftp 

t»ftgpT ? i3r # fy r l  % ffrap r <ftr u  rfgyrtfV

5Tt*ff V t  »ft fTpftar ftff̂ TT 3TTtr |

r̂«rrrf5r r̂ft^nr, % ^ r t t t  ^  ^fcrr 

jj ftp^TV^W# ftffTT VTT <fT t< ftfTT
*itt ?t f f  i ftre^ft

9 X VR  % ftrfR  <Pli aft fon -, <r*rvt 

flTTTT f? fR  arR5rr (  i «n( ftr?R 

arraraT t  ftp ftre^ft r̂ v r  ^  ?rnrr 

ftrfR  Jr ftp?rir t fq; wrtr m«n

apt n rfw zi ?r j t r t  «nrr 1 farfR % nw-»rrar 
^ arr s ft ^ rr  an ^ ^ T-
9fr*fi *pt %arw jtsrt)- % faq  f w  

»mr 1 q?fr ftsrftr n  ftr?R srr r̂ *rnr v t  

«ttw ?nrr5r ft? £sr % 1 ^  f«r?R !Pt 
wt’sit m  jpt t o  f f  1 1  ^ w m
^rt % ht«t *Pffrr % ftp ftrfTT ^
«rs®)r ^  1 1 w n  f m x  ?rsr 

%?K f^ fR  vft ^ Jftr 5T̂  I f* fR  «TFT ?PT
I  I 5 *  *pEft % T̂psr ir WTfTT ^T'T 

T̂RT̂ T *PTrTT ^ I

SHRI <J. M. BANATWALLA (Ponna- 
nil - Mi. Chairman, Sir, a closo scrutiny 
of thr hsral policy, as it rnvrgei from the 
Finanrr Bill, as also the past arhieve* 
inrnt, icvcals a very painfid fact, 
namely, that th«* sorial goals aiifl objectives 
have been neglected. When the Fmanee 
Minister made his proposals with tespect 
to direct taves last year, he took the credit 
lor emphasising that his proposals were 
for the purpose of strengthening the re
distributive role that direct taxes must be 
made to play. Then he claimed that he 
had tried to raise Rs. 99 crores through 
direct taxes. It is one thing to make a 
claim and another to show a performance 
with respect thereto. The*** is an unfortu* 
nate gap between the propo«als ana the 
performance which shows how the redis- 
tiibutive tole of taxes has been ignored.

According to the data given to us In 
the Explanatory Memorandum of the 
Budget for 1978-79, the total of the revised 
estimates of collections from corporation 
tax, income-tax and wealth tax amounts 
to Rs. 3,350 crores. This is as much as 
Rs. 41*32 crores lower than the targets.
So, with respect to the claim made last 
year, we find that the performance did
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[Shri G.M . Banstwalla] 
not rome up to the target. It was merely 
a tall claim about the red is tributive 
role of taxation policy.

This compares very unfavourably 
with the past record. During 1976-77, the 
actual collection was higher by as much as 
Ra. 905*09 crores than the Budget esti
mates. So, during thr last year as compar
ed to the years previous to that, the per* 
formanre with respect to the redistribu
tive role of taxation policy has been not 
satisfactory and up to the target.

Take the measures for promoting in
vestment. Nobody would quarrel with 
die need for increasing investment, but 
my specific charge is that the socio
economic goals of investment have been 
neglected. The Janata Party’s Econo
mic Policy Resolution issued in 1977 
had said ;

"Fiscal concessions such as develop
ment rebates and investment 
allowances which are m opera
tion today must be reviewed by 
the Government with a view to 
promoting labour-intensive 
industries and discourage waste
ful use of capital.”

Here we have the investment policy with 
a view to stimulate investment in equity 
shares of new industrial companies. The 
Bill has provided for the grant of tax con
cessions for that purpose. Unfortunately, 
however, no distinction has been made 
between high priority and low priority 
goods. There ought to have been a dis
tinction between investment in the pro
duction of high priority goods as compared 
with investment in the production of low 

priority goods, but this socio-economic goal 
in giving investment allowances has been 
neglected by the Government, i f  past 
experience is any guide, it is the companies 
engaged in the production of non-essential 
or low priority goods which will benefit by 
these proposed tax incentives for invest
ment. I must, therefore, draw the atten
tion of the Government to the need for 
having a socio-economic goal in matters of 
policy for stimulating investment. There 
must be a distinction between high priority 
and low priority goods, and our invest
ment policy should be such as to stimulate 

investment in the producion of high priority 
goods as compared with the production 
of low priority goods.

Further, Sir, we find another interest
ing feature as far as the other items are 
concerned. It must be recognised that 
Indian industries are faced with the twin 
problems of wasteful use of capital 
(which I have already pointed out) and 
declining labour intensity. In an eco
nomy where there is abundance of labour, 
even skilled labour, the fiscal policy 
ribould be such as to promote more em

ployment of labour and discourage more 
employment of capital. In other words, 
the fiscal policy should be oriented to
wards securing labour intensity in 
our industry. Unfortunately, however, 
the withdrawal of tax on interest income 
of bank* and lowering of interest rates are 
capital intensive in nature rather than 
labour intensive. When these interest 
rate* are lowered, when the tax on the 
interest income of banks is withdrawn, 
what is the economic significance of 
the same ? We find that the cost of 
capital is teducsd and when die cost of 
capital is reduced, we have a picture of 
industry where capital intensity is pro
moted. A claim, I understand, is being 
mad** that this withdrawal of tax on the 
interest income of banks will secure a re
duction in prices. But it is quite well 
known that interest's too insignificant a 
(actor in the prices. It is really not the 
prices which are sought to be reduced 
bv this Government but it is the cost of 
capital that :s sought to be reduced for the 
benefit of the large investors and the ca
pitalist1! by this Government. I, therefore, 
say that this policy of the Government 
which reflects capital intensity as com
pared to labour intensity, is anti-labour in 
character.

Sir, not only is the fixed policy 
anti-labour in character but we find the 
commonman is very badly hit. This is 
quite obvious from the cruel increase in 
uie cxcisc duty. It is a well known fact 
that it is the indirect taxes which are in
flationary in character. The increase in 
excise duty is bound to create inflationary 
conditions and will serve as cost increasing. 
This increase in excise duty must be re
viewed in its proper perspective. What 
is the present stark reality with respect to 
the economic situation in India ? The 
point is that even at present 60 per cent of 
the central revenue from indirect taxes 
comes fiom those whose monthly expen
diture is less than Rs. ion/-. When it is 
so, when such is the stark reality of the 
economic situation that we have, it it 
condemnable that the Government comes 
foward with such a cruel increase in the 
excise duties. This is especially so with 
respect to the increase in the excise dut
ies on electricity and coal. Other speak
ers have already referred to it. I would, 
therefore, not repeat. I would only say 
that we are totally opposed to this exdse 
duty on electricity ana also on coal which 
is sdl inflationary in character and anti- 
Janata. It is unfortunate that the policy 
of the Janata Government ia both anti- 
labour and also anti Jmaia, as I have 
been trying to place before the House.

The hike in excise duty is very shocking. 
At present, we have recession. In the 
face of recession, an increase in excise 
duty is nothing but a  distortion, a serious 
"intrarliction, in the economic situation 
and the economic policy.



Tbtanm BUI, 1978 VAISAKHA 7. 1900 (SAKA) Finance Bill, 1978 958

A provision has been made for disallow* 
anoe of a part o f fte expenditure on ad
vertisement, publicity and sales promo* 
tkm. The hon Finance Munster has 
■been kind enough to declare certain 
relief in this matter. I am, however, 
totally opposed to the entire proposal that 
lias been made. It will hit hard ail im
portant sector of our economy, namely, 
publicity which is an essential ingredient 
in the Indian economy. However, I 
reserve mv commenu on this particular 
aspect of the whole matter becausc I havj 
also an amendment to move and I will 
take it up at that stage.

When we consider all these aspects we 
are raihet pamcd at the entirt fiscal 
policy that emerges out of the Finanr< 
Bill. I have also to draw the attention of 
the hon. Tinancc Minister to an import
ant st clor of our economy which is rather 
neglected and feels the pmeh oi the prr- 
sent economic position, that is, an increase 
in the yarn prices which has hit hard and 
brought about a crisis both in the hand- 
loom and thepowrrloom industry Thor 
raite needs to be considered sympatheti
cally and, I hope, the Government will 
consider the miserable plight and the cnsi* 
faced by lx>th the hand loom and the 
powcrloom Industry.

With these words, I conclude.

w v m  f a *  (*PTCt$r) : 

ifipssRr ft w i m  qr»rrT sp R

maTT 5 far f i r  v  f a q  w r

fiW T I aft a ft ft
Put JT?fcr ftnrr |, swvr t t *
i f e r t  w  J«rr g 1

*t*HIT Tt WS
\ m  $*nrt s t t t t  ftrstonft $  

w r  hr & ?nrprnft z*r 
? r w f t ^ r r

|  I *tft ?TRT

I  f% ftr?Tfrr tar angr *roft tft ww %, 
srgY * « rft« } ,  f̂ rq: s r c w r  t t  

3 3 9  iftx  W  f r n  * f?r  v w w r  

w f t  t^ p r? rr $«ft * r w w  $ 1  

Yinft ?ft wrar T*ft #  x #  1 1 
ftp? fiwMcrer ^rfiw nftg ft tft  ir tr  
*?t ^  $ > f*rrt«ft

762 L S—9

t ? <ft f i n r *  * r  h
? n * r f t  t  w.ir, #  w  f

ffr *rf> T O f TT<T 3  %  ffTTTT »pV 

T i f t  |  1 ^ s r  wornr w? w tr *r
?  1

inn* «r^TTf ft a rm , ift fc j ir  

f r  j t i  T T f  srf wtwn ^  t  •
?ft 'p r f t  ?r*rcqrr t ,  art tj[T ?nw ft 

$t s r t f t  |  1 ?r*rwr v t  

TTtfT̂ TT'TflfT JTR̂ ftcr % fsjRT 

^  Jr st̂ ct foqT ar|?r wfcnfar?r

t  1 faiff rrr? Trt SHrarT Sfft 5ft»T ST̂ fVTcT

r»- t |  1 , KZ ^  1 1  ft spwnrr f

far fsrer OT ?r ^  wn sren»r»T fa*rr

arr | ,  TT«5-f«Rhftr

f5T?r «rf?r m v  1 1 y v  

^tt srmw q ĉTT | »irrar c t t v t t ,

wfisrTTfT*rt «t>t  ar̂ r̂ rr % aft ^ T <ftvfgrr 

^ t t  w  ?r «nr |  f v

ft f  ?r <ft jt̂ tt t?t

i  I HTWT f  ?T WtT S*TT5T ^ H’VT 

i t

?rar*r ^t 1

3RcTT <TT̂ f ^ Y#f?PT4 fW REt 

f t q ^ * r > r « r r ^ « f t f «P ^ a r c T r  4 0 ^ ^  

w n  % f«wr?T % fere w t  1 
¥T5PTT ? t ^ %  snrr?r ffrm' %f*R- 

«rrarwv5Tr anrcr^t | f«p  tn m ftr  

f«r«PT?r *frapTT«rt % Tm, f ^ t ^ r  It 

* r t  ^ t  arrfV ^ r r f^  1 wrrar »ht % «nr€t 
frnr * n * f ^ f f | i i r o T 3 *!rm f*PPTsr 

t ^ t ,  eft v n f  v m ftp fr w  ft 

w  ft m w w i  *m n *m r |  1
? N tT S T O R ft < lw  j f tw w % «r w  «rc 

i f t  Ffi1wrT$Nr % ftrarr % ftwt,
- ■ - - *>* » ■ SV .. ^

I W T O n ^ p P f l l f  3R W f  O f f
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T O W  ff r f j  
TtBT fksrffm TT ffrwT «Tr | 3T*ff JTTTC 
*TTTTT Tt fT <C[* «TTf?roTfrj V TO3W % 
firq t t  frwr ’wrffi? fv *nrfr

fr WS T O  *TT T O  fiw ftlfteT  T O T
wrorfr i w  fr fr*r t t  g r « R  t ft r  sreffr 
? t  u re ft £ i wranmr % wrwfr fr s t t t  fr*r 

f r o s t  f  *it  t  i wtw i * t  *s th  fr ^  
*wr ?rft an-TO?fr | , tot$ tft s to w

t t  TO?f % * m t  w ft  T t  ?t$V#5twr 
s!fts»7*?r t t  * r f r  1 1  w f r a r u r r t f a  
f f r o r  srg* v t i t  wi *rf ft i s^rfacr 

tot> % f^rW Tt crts f«m  &TR  
f^ rr  arrwr Hif^tr i

fT*mrr Tt w  Tt 4stwtt Tt TOt 
Ttw«r fTBfT̂ rr argcr 1 1 srwt ?tt
TO Tf W£ ft ftrft Tff | | ^  itff
«ftT *RTR ?PT CTTPT Wff ?T fWTTORt *  
WTW *PTT ^rf&r i 7 f ift frSRF ^ifjftr 
f*F TOT TOTTT ITTT WtfTO iftfrof TT 
tw ^tto str t o  fr ft TfT 1 1 ? r t r  
jft 5® T|5rff & TO *R TOffi *$<T frr fr 
ffaT | I #fr, ?RTR fr *[* *  TT̂EWTi  
tt §*rr?r t t  fror frfr?r fro  ?m*r
TO  TT*T ?>HT H T f ^  «TT TO  T O  *TTO 
5*gt f^r, TO% WffT SIT^^fqTI %*1 
aft?T TT 3TTOT «F T̂T *nrr 
TOcfT | I flTTR ffTTT *TTOt
sftfrot tt Tr*rfarro sp^rf % i
T O  TT 3*TT vJTfT *FTPTT sT Tfg^ ,

spr TOTtWfT 3fs<TT, fwrrortt
tftr s*?ft *r wtfir ?tt tottt fr?r *tt*t 
t o »it  i

srr^ f*TR't ftrerr fr n ix  im nrvTT 

|  i * £  ?rt<ft % arsfr t o  ?^sft fr 

q?fr $ « fh  f r o  5F^fT fr *rffor ?«fr 

^ T f f r l , ^  # « f r % f ^  

w w  ŵr fr grt w t r t  «rnrm »r t o t  f*rr 

t ,  w  fr fwwr srjfr v i t  tr ffrw  1 1

imrfinteirnr fr art tfrorwTOTfW' 
t,^E rv t? ft»fr^ f% fr f t w T ^ iR r c v t  

w ^ r  t o t  ft»rr i f f r  «nfr t o  vrhft % 

svsftirtT  wf?r »ifhr wWt % ^ w t  fr, 
f* r r^  f w r  fr, aft * r r  f t  to t

?R*PTT v t  ^rfr »UTfr TT TOT* W W

f>rr i

^TfT cPF -H^R ?TTft ®FT -FFTOf %

qr^r f»rr :̂ ir^ 'r^t fr ^^Tsftofrr

^  I f f r  T O  V T  ffr«?WT?T STFfT !PT?TT 

^rffq; | % WTW TO FT WT»T ^ hr

t t  irrfr, m  ffr  t r r o d  t t  firar ?R?

TOcft ®IR̂ ft ^iffH  «ft, Wf TO1 *lft 
TT 'TFT I %ft**T mST f f r  TO STTOPTT 

^Tffq f*F ^RTTT tfr JlfrrffrfTOT «ftT 
JTtar^; TT fWWT»T fwfr f??TT

WW TO»<ft % I ^’Tf̂ TCr TO 3TTTOTO*

t  f«P f*r t t  fa ro m  srr<r T t  i

16 oo hr«.

rrm  W>T WT5T 3Tt fr TTOT ’WTf’TT
^  S*rr**(t T t  wt?t |  i ^ t  w#t arrsr 

f>cft Tf^ft t  fT “tft*rrw*ft, ^ r w ^ t "  

f  »T fr TOlRT WT aft TTW TTfr ®TTfr 

TO % TO fr fT O T m qft WTTT Tfeft 
fT  TOfa 3TTTOr?TTT|*flr I fr^T TTOT Wf 
t  fT  ^ r t t t  ^  ¥ t s r f ^  isq- ^  ?rk 

TPT, T̂?T ?n̂ T #• f ^ r  ^ 5n?T T^ *  fT  

t o  »ft*riw<r *$t ft<ft, ctt -3* wr?r t t  

f ®  fRTT fT<TT, f ®  ST̂TTer ft*lT I 

%ix 3tt?t tt *ttto T ^ t , frfTO% 
TT̂ r 3XTTCTT anffiT W  TT TOTTT^rfr | 

?RFT< TT TT TOT ^ 5^  TOTTT 

TT vlfr fr TT aft tft ^ ^ T  f  I, TO T t  

fr ^ WT fTO  TT W f ^TT TTf-ft |, TO 

Tt fr fr I

WRT fr Wf ift TfWT WTf?rr $
f r  wt»ft % fwwnr fr w f W Rr|fTW fT
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qft t o  t o r  Nr 1
«rm 5TPPTW $, WST
fir* % «mr f , fisrc % «mr

ari s e t w v  |  t o  qft tftarrasft 

qrf cTCTf; i f f  t o  «rr * r o  t o t  i 

T O  apfta qff *rr?T' «fr^ |  stfsFT 

far* % «mr srsY «rwng t, w   ̂
T O ^ f t  *$ f»rsrH q?? ff |, T O q ft  ?Rqj t f f  

t o  Nf 1 fa r o  ?ft for rrer irg*r?r rr?rr
WTT T O  T O T  $ wrk *PT% fT«T % 

spT*r svrtt «rr r r  sri> qnrr£ 1 
t  * f l r  'iT^fTT f  f r  3%  q*rr fa%  t o  q>t 

1 *r*rV'qT^r & f r  t o t *  
w s t  fa% w k  t o  q?V cRqqff ffr 1
w> «r? *ft *w> ̂  ̂ r|nT 1 w  to t qft 
^snf ^  ’smr qft snrta qrf » f t in i*f f
% ST* t  'STTffSTr |

?nr?ft t o  t  i r f  w^n f r  

^rr^NfV % arts' *fV s p r  % $?f t o  

^  IP? t> ^  f*  ̂5 ^ ? r  faPRi*T if  <ftr 

f « r r o >  tft I ,  f r o  % sntc t o r t r

|tr |  1 t o  «rf5T % ^  fa T O t  *  

fcFTT W  |  tffo %nfo V̂o, tff o ^fo
*rrii® i f t r  a R f % fanrnr f ,  

fs R  i f  t  st^b t t o  q R  ? r r^  1 1 t o t t

TOST vpTT 5nf*F ■SRT % ?TTST '̂ TT̂ T

ft 1 «ff ?T3® f s r o  % t o  |, to  qft 
»ft«Fr ^T T  ^ f g r r  f t p r  % fR * F R  I T W

qTO qR I ^  OTT*ft q?f 3TT TO 
*R q ? R  * f <?fflr t ,  ^  % f?T^ vfV T O T T  
^  f?PTT»r % T H T  4*TrfT ^ i f ^ t T  | 

T O T T  ^ 3TT ^  spnr SF7-̂

«pt 3TT?T t ,  ^ T  T T  'tfrft ? ft ^9T 
*rn» srf’TT «rh: i f  w ?tt qrTarr f  %  t o r  

«TT  ̂ ?TT^ ir T O T fW t W tfo  

V R  ’SnRIT ' ( R V R  ^  vfrmH ^
!smT%3rr?rfWt «rV73rr?r?r 

W8WTT % fPTT | If ̂  ftrWT?T q>t % ^R 
W ! T  J  ft? T O R  3> F  T O  *F^ft I

vnKft % ?jwr ft ararrar v w  g" 1

v t i m i i  ($$W ) : 
^ w r f i r  *f «mr t t  i m n f f  $ f v  
vnr % r̂* ̂ 5fr ?nw rr  *r\rr firprr 1 
if q>Tf%*^r f*rfH?2T ?rrf? % f?RT «ft 

qrrff % f ^  !? r t  f<rr g* 1

t  ^  ?ft t q r  *rta:

t  W  fr a W  q r  q§*rr y  fqr s ft irR f 

3 * r q ? t s w T f ® * f r » - & i  
f?r %  % t  f * f  «r>ffr iTRgmnf qff f f ^ f  
q>T ârm f  1 *̂r?r *rfr qr r̂rq1, ^  ^ 
arrsr «rr%, ft» r  ^  % grre Trt^r 
*rrf «rtr *rsr qrw?r % wt* sr-ctt qr^f 
w f f f i  *j»r?fT % ^ rT^ : ^  ^fr «rr, 
^  s r n f h s i t l r  «pt f t o r  « rr f t m  ^  

fa*r?taefw^n w  «rr 1 
r fh r-^ T R l, 5wr fa r rd  «rtT  w*pr-?3nfr, 

arr<f)y^rr^T «ft ?r> ?n fr  fT*mrr 
T ^ m f t  « ff, ^ r  % ?rr«r t o t  ^ ? r r
3RTf^ f*P®fT 3TRTT «TT I T O  %  «rq-3T 
?rnT srh; srtw'T wtt »rt sFfr? ®r€r?

f?mT*r «rn t o  q?T Ot̂ ttjt ?**fffr?-

t o r  «tt w t r  i t t  ??£■ * f f I f^TEf

< r?  ^  5f<rcr ’flrwcff |  ?R% *r
g ? ^ r  w u r  f l 'k  t o  ^  «ff t o  »5m r 

#t»r>qr> n q - ^ f r j r ,  T O ^ g T ^ f r m  
apftf*r T O  3T*TTft if  ?TJT»RT{PTff »Tff «ff I 

« rf 5rnfh:?Rt f^ R ro  «ft fjrsrnr 
$  1 t o %  srr? <frs a r  T n r s  t t

f^ TTO  Jnfqj^r t ?t i ^  »r  wfr?r
t o t t  s«mrr ^«rr ^^f«ri*fY ^r^T, jrrfh R f, 

q f r  T?V I JTf'V, jrT rT^fT 
ir sr^ i f f i r  iR sr?r t o  srar qfT 

«fv 31f t  q?r c^ft S jT r e  T T  f?PfT *PJT J 

5 ? r? R f%  «ffV »r?r>T^r ?n?<rwT?fr, 
w m ? r  ^  m  t |  1 1

ŴTgVTO % totsrtt  ̂ rr 
•trt srcm, rr  jtttt snrm
fr  ^ n r r ^ r  !f ftnr vttx
f^^RTT’T w ^ 6 ir  ? k  ft*rr 1 qmr
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* f  #H<S*TT |  ? W T V f
$  ? f«r?f*r * $ t  1 1  w t f a  <$t  wrerit 
3nr>r tt f̂rerr $ tftr i*t *rc*ft tt 
*ff* 9TT4 % f?r>T ftrarT arraT f
cT* 3TfTT Wftft *t tft TTrTT | I f?PTT
3TST I  I fqrr f%  *? W T T  &Z T f T
WT ?TT^T t  ? 5T^ I »*T tftGTT £ I 

*  TTfftfT WT HT? OT *nTT—

in «r<rra; ^jttt t*r  stto *r3|T
?T??RcT ST̂ TT if iTTf^R T t  & ^ T  ^ T^TTt I 

% t W*£Tt TWT % TH? T T *
Wtr $  tfJTFT |  W T^ R t T t  *Tf 5T>T*T TTt I 

* * *  Ttfaq-FT T ^ T  ?F5W?T cT^3fNT rq- 
^T3r<ft ?T %% T T  ^TPT JJSTTFT I

T£*TTT 5TT5T ©TTjft ^TcTT*ft % f?TCr 
♦j ■’t* T t  <7'5>Jf<i if ^  ^s'((T M l  <T^ #̂ '[<T I

* r i N  *r f ^  *ftt  ^ w » r r t t  % 
^nr qp- trfTTTwrnr, s?rfc ?Rpr?r 
*n*ft i tt s ts  ft *ft fr *  5rfi?T 
t ft r  *ft  ^ T t cTTf «TR5T^T % fa*rf?WT 
T t  »rsT?rT, artffar f r m  i w f r  Ht ^  
fTTfft t, cTT̂ snr ft?TT 11 $ *TfT TT ITWft 
?,, 3 %̂r̂ T tt wrcnft $, g; f*rcrrcr
I ,  jt? arffT fT*rr?r £, $  qr<faregr t t # *  
I ,  % * t t  I ,  $ ffT ^ R ’ | ,
?Tf *PT<TTT'>T |  ^  T W I  'Wl'ET TT
*r f *Tf f , «ng T f 1 1  wTrarapf % ssrrrf 
T t  fTrT^T T T $ J H >  W «TTff TWT ^  I *WT- 
Tf<T J T fft^ , *THT t  %W ffVT ^  TT̂ TTST 
TTfTT f  f T  <TTT?R«f it f o S  * t  T f a
T̂ cft $— *nftr wrTrr *rtt«r i srthtt

T t f  T t *  ?nft $  I * f  ^  ^TTfr-TPiT T T  
HT^TSIT $ , * T f  5TT^t-W|T?' %  f? T^  f t  flfTcIT

’Tm̂ sr T **f t  f t  ®n *rf%rr arr’TT f t  <ft
*TT<TT $, f»T3f % T̂% % ft *TT<TT

I  ’TfTJT ^?t f»r i r r w m f t  mt %

i ? K  \

U p ,  f» r  » r^ r  ?rt w  «r^»r i  

f i f  VTTVT SffTTOT arraT ?^T ^ I *Tf Srr 

i t  HJTT3nrr?r * r f  f m r t  f f e

1 1  f* r  ^ * ft ?TTf w n r r  w t?it T fT  $

rTTf ^  ^  5TTOT «TT I TTff̂ T*t
* f t  f %  ^ u r n r  fif? r? r t t %  %  f ^ ,  ?rra?r
TT% % faftr, 5f t r d  fTfH5T T T ^ % f ^  

f % ^ R T t « T t T  ^ ? T T f  ^ T * f t T T ^ f f

htt 1 1  i r f  *r= s#  arr?r j f f t  1 1

?nft^ 3p r t  m TT T»TT% 3trT f̂*W5r |  

f«TT tr sftTT 3T?cTT T̂SrT | f̂ fTTrT Tt
?TT3ft^ |  r

?r*TT s*ft fTT? ?r vnrraT 5rr̂ »iT, 
vft̂ rt t t  *r5THT 3nrr*TT s t t t^ t t  wtT ^̂ rrt
TT 5T5?ITf «RTTT r̂n̂ *TT eft TT*T 

«TT3TT ^  % I ^  *Tf ft*TT fT
f«T?T <TTf % ?PTT3nTT? WT W 3TT | ,  fTTT 

?PTf ^  W?̂ ?TT fiTTTT ^J?T »̂T ?TTT
1 1  f i t * *  % ?ns5ft^r t* * t^ s t%

ff*f I f% VRrRT $  cWPT YSJPfr Tt 
^T  Tfiiwt ^t ?Rf It ?ts TT r̂r f>TT, 
*£T yiR'-SR % W^nft Tt ?TTf ^  'Urf[ 
*fT'TfTT ft̂ TT I ^T| «Tf ?TfT TT WT3r*ft 

f̂T5T TT *TTfr ff?^ %, ^TOTTJT 

fT?ft3TTf5T *TT 8pf TT ft, Y^TTt f% l»T 
T̂T̂ rrr ft»TT \ sranrsrrs' ?tt% % f ^ [  

^tt*t tt, t t  ?ftftnr
5r*TPftf>ft i fir TT*ftf>ft,
*TT3ft jfft 3T*ft5T TT fffTW 5PTT TTtftfaV
T??ftfWt ^Tfrt ^  anfhr ^t A f t n r v A t
T̂T»T Tt ̂ ftf̂ nr TTTt fWt I «r#3T ?HTTfTT 

|  f T  8 0  <*>tar$t flT i!f? T *ft T t  3rt *TT3ft i t  
T f ? t  t  » l ^ r ^ t  T^TT ^ntr v > T
utfrtir aft «ftilt srtaTffr f  
«rnrr^^T % f ^  f*r ?rr(t ^  t t  i 

fr*T% nwhr wtr <»ft amr fir
? T T f I t  5Tf f ^ j w n r  w %  v w r  ? i^ t 1 1  
a ft  T n r  |  * f  w n r f f  f >  y p t  | ,  * f t $  
«TT ^ f t  t  I f f w r t  Tt « T ¥ W T  arrciT |
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f^RTPff ^  I f*T % f a  <SW Wfe

wt, snfto *rV vte wt, *>w«r ift wrc «rt 1 
*rrj$*r * ftr  Trftre: i f t  wrc; wt, s t t #  

*ftr tftarcr if t  m z  ?ft 1 * t  firarrf 

^ ^ t w f  iftsre w >  i? ^ T q r r f t * T ? r

|  ? ?TT ?TTTT tfT T  t f t w  ? ftT
t r  m  #M%«r tt ft fem srrerr % 1
w? TfT 3rr?iT f  f r  wnrt *r s # t  *rtt 1 1 
WfT STfcT ^rr^T j t  *t$ $ 1 ?rf«FT

^  ®̂*TT W ?rT $  fT  fTSFT T t *PTT 

^ th tt f*rw 3rr?rr % ?ft wt sttt t ? $

I  fap f t  r̂rn-iTT, ttt

WTT$ ir §?TT ft»TT ’  Wf art ^ f b r  f t
afrcft & s s tft  ?ft t  T f*r r  f?r ®n? t o t  
T f  % ? fa r m * % qnrcr $m vnm I w t  «rf 
z w f t  srfT *r stt?tt $, *r»fhT m f t -  
^?n I ,  i z  w f t e n  1 1 £?rt tft  

ts t w t t  sm% it * f  f ? m ^ * n 5 r s F ^ r r  1
*Pft Wf #% Tt 3r 3rnr*TT 1 «# t *r;ft

t t ? t  «Tfft $  1 w f  * f t  T ^ r ? r  s t %
»ft*ft *ft arrcr T t  sm ft | ,  w*ft «ffVt

*rf war TtftTfa srnft % «mr &, r « ^ t %  

f e w f a  *r % 1 *rr*r w ft  w V  t  * ftr v & i f  

fa*»T «TTcT T T  f t  T f t  I  I Wf eft t t f t  f t  
wt?t $ g frr  fa tft  *nnft T t  fw^rt-
w?n t  «ftr s?r% i j f  *r ?r f

«r>T wf ?nr*r «te?rT fr far *nrr ot t^t 
£ 1  w m  T f t  « fk  St % fa *  *FfT 3TT?n ft 

far ^ a -  ^fRr % | f *$r?r ^  %?tr  
*TT TgT ^ I fT ftW P T  V tfftfrfo r 
m  vr #ip v r  apraf ? t t  1 1 ^imft % v n  

wfffSprcrw ?ft |  ’  w fr ^  *r^t t  <ft% t t  

’TTfft w ft  ?ftm r t o  ^  ?ft ^ tt  «pt 

f  ferwm t ,  'BT^raiH ?rft t ,  f®  w t 

^  t  • » w c  wfimTar 1 1 *nwt i? 
srrrnr ^  fftwr ? w  ^rft sit a w t  % 

ftrr?ft wft, *r$w  I  1 fw??ft ^  

$ m  warr m?TT |  n ? rv > y ir ^ > ftf!f  i 

s f f  wwt v m  t  1 «r?m it  tffcismrV 

f T f r r  5*nff^r w fa r  w m -  

^rnu ♦w ft?ft w T ff*, flro^ftfinr w w

?rft f>ft 1 »nftw «fft m *m
ir WTFTT !Tft ^rTff% |

«TT5r*FT flW ^SPT ^T irwTSr ^  T fT  

t  ^  I SWT SSTfTt % *FT I  I

«nrr fT*rT*r T^r?r grnr ?ft t  ?nrfr?TT 

ff ftr fT3r#»r?T ^ t  sr^rfr f t  <=rft 

3rnr»ft 1 wtqrcr w? stttt m  w\ f*m  anrn1 

f f t  ^ fr f  w t t  ?nft ^ T tT »rr  1 m  n  srtr  

^ n f ^  t  fT  «ii5 fw T  % qi»r *n^r 
^  wftr % qT»r JTfft | 1 *r*n5rwis

STTT ^r m tr, * § £  ?̂TT f  T l f

STTOT ?Tfft T f  3TTtT»TT I

mar «n^ft snarrft %n>fi
TfTcft t  I %TT g?TTW I  fT «T??ft TT#? 

W3RT ^TTcfl TT fR T  ^Tffi( I ?*n?TT 

#" fsrer | I 3TW «rw t TT# 7  SOTT

^ fT t ft itT f^ t  fT'T 3HT> ^ ft  «r^TTT#ff
^3R- t t  ?sr# jtrtt ft wsiiir =srTsft?r 

TT#? % art «rrr m3  t t^ -  srr

T?t £ I fr «TTTTt farr ETftTTT̂
f?tr W*TT ^?ft T f  ?TT^T f  f r  ffPJ^JT  

TT ITf «Tf5TT W3T2: ft ^T^fhT TT#?
t t Z  3T5TcTT TTff *FFTT Tr  ?T# TT% 3TT 
Tfft | I ?Tf ITT ff^ft | I f ?T% f9TTT 
^  W*R 5I ?TT»nft jT I

«TTT f«R T R t T t  Tf? t % f T  T  ^?TtWTT 
WTHt 1 fTSTRT ^ ^ft T3TWTT s m f  | 

^?nft WT fT̂ TtT f f  ? Wf >TRT T>T 

T fT |  I ? « T T  ^TTTTTTfSr ? T T tf ??TWT*T 
TTWT H T ff^  *TT arTfT »T^  ^?TTT T>T*TT 
JTTSRTTI 1 9 3 2  Jt^fTT ST̂WT *t ^fWt

fwfr apft 1 3 3  tt#h: jtstt firsft *r
fTT?TT %, T n rt jtt t t p j  »t ^nfrr
t  • *  *nfanr wwt f T  wm frtr t t  ^ t  
s r i t  q t r  ^ f t  ^ft f o t  f> ft  ^rrfjs# 

m fr <ftWT srtwPT tnrr f t  ift anur ?ft 
gtnft ^ft?r ftfrr arr s fr  1 wnr w t%  

Tm  h t ^ r t  <fhft |  «?*tTn^ Tt w ir r t
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W t WT]

SPOTTT $ eft ft ^|'»rT f*F f«9T5f5r
*TPT * t  T?tW  *PT f  | ^ 5>5T * t  spTf 

^ T cT  *1# I ft ft*TPr ff, %fT?T 5f?T

* m r  g  i f t 3rrT?rr £ s s v t  i ?rr«r *r? 

p t  cfto *<rft f*TO?r wr*r st*r tft % str 
v t  fftm  ?rt * t  w r r  ft»nr i
5*m  f a m *  T r £ i sfNr *?rr ?srr

«TT^Tt t  Wf f^ T  7*9 r^T I  I IT?
Wc*t ?t>tt ^srrf^r i ^ r^ n n : m  s n ^ r r  

o t ? t  ?> i % fe r  m ar f^Fcrr^r

¥ t  ^fft«T5T I  fap ?TTTT fa^H T fft^ T fa r

t 7- ssrrfVr r̂ & i sn rr f fty ? n rr  t o  f  t 

sTTfr fSnftfirar t o  f t  grnr rrt 
tft stw tftr  sftsjpp ift 5 t f
^«TT I

-*t fa*rfa- r % iTsp ^nr ^  *r3 
*ntft t  fa- srr?sn?R ^  farft <j>fSr*rr*5R  
wV f s h f t *  qitft t  i 1 2 ft#  
<rm ct̂ t ^iprr^r srei- ^  | i %£nr 
7*rr ?<Rt ft?r *rnrc% f^Tft ^rrrf 
3T w f t ^ ? JTftl art ft ssr ^ n rrfa rT  

iT5ft 3ft ft frtfT f w z ?  *̂TT trfVFTT *Ft 
T=cq; it «rnrr *rr ^to sto 1 4 gft f¥*TRT 
% * g  n  qrara f r m  «tt ? »r t  3Tft * t  f * r r  

JifT’TT^rrT^rr^ 14 is  ^tw w t t  
sft ffcrT 10,000 jft t r m  m  rft
JRTT *Ft % fjStII«t f t  <Tf
Tfo € to  14 * f? r  s ro r  | ,
q r spTf wffi r ff  f t t f t  ^ r f^ (

v ;£ t *1$  fts ft ^T%*r, <tt
s re t n f t  f t ; f t  w rfifc ft1 f in r r f  % fern 
frs i^ t ?r?tft f̂ r̂ r, ^Irsî r v ft ?hf5tt f*nsFrr. r> v

fe?5ft ^  ^ tt |f% ort^w't «rtT 
^ s r^ T ^ R fl  ^ T ^ ^ r r f t T f r l  

^ n ft q tirn ft |  1 ?ft ^?r 
?fWt % ftnt, ,f f iP f*nt xr^nd <tt ^Rnr

«rnft «ft fftvifĤ M wr^r, g^nft n̂ srarT 
^  i f #  %i\x *%£X jn*rcr vt 

^  ^  H w r ?Pfr ^ F T  
^ r r ’srr^ - ^ < f t v m r ^ t

f*r% 1

'T>rx#»r spr j n w  |  wfit 
* w  *pt »aNf V 7?n q w r  | ,

f*TRT r̂TT 5T̂ T ^|cT ft I W*t off
ĉ rf^ r |  m  ^ yfrrf?F f?R  1 3 #  ^r?r 

s f r  w  »mRTT a m  tit ^nsrf t  
5f t  «*nr*r ?r ?rf ^re^t |  %  «fto %

t̂k ^  »ftr w  <tt f?r
^  ^ r r  ^ t ^ t ,  s m  sr^r 
«Pt sprf *r ^ F t  sft̂ rwsr «ft WPFr-w?Fr 

«?ft 1 1 Xfr! t e f  ifto, trsfT tF̂ r-̂ r
\ °  fr o  ttt \ o  «fto %(\x r

f̂ RTT fgW ??2T fsRPPt fol*ft
?̂ri% ?r f^?|5r jff5T*r 1 1 vt^ ̂ t t̂# arfr 

cPt7rr %frt =5rrf̂ r— m tms %
swiw re grf ?pt srnft =®nfir*r, 

q;o cft% «t̂ pp?rf%?r^ft9R 
% «rtr

f t%  J f t  b HFT 5PP 'Tfersp

f lf^ r  sF*ft?Fr ft T fr g  ^srfaft 

%<TT6rTT«R5RTTTfrf f% ? T f^ f? T v T ^ t
|, w r tt r̂t srg-fr fc*nr ft?ft  ̂i ^rf^ft 

*m 7?T ^ r ^ ; ,  i^ i »warr?r ft 

^  f t r s  ft f t f j r  f> n  ^ r f ^  1 «rt  ̂ *i°

7>  ?PT ftHT ^T%ft ’STR % ^ t  ft I

ftrr <fr ^f?rr |  f̂ r

TjftvPT ^RTTT aRRT ^  * \ x  apft-^V 

5FT fWfRT ^7?r fti ftFiT ft flWI^T-

^ ^ v f t  ft»u  «rrffft =Ftt ®i^t ^  
w\x f w r r ^  anftft e ftv t f  f ^  ^ t  
$ » * ft r  art 5Tn ft y ^ T lfe ^  arrt |  
%  xm h w t  ^ t  anft^ avEfhr sr^t 
f > f t  ^rrffft ^ r f t  ft w s w  « ^ t  x̂m 1 
f * T R r v ? v |  sr*i*ftrnmftirftT 
% fwft v t ift spiTfev f t  fm
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^tst 1 1 31m  3 *rfo *r t t  s r f r  
f »

irrTTT  q rroTrt g 
f r w M  * f t r r  fir*rr 1

* r t *t<> aft® « n f (^ ra re r)  : 
W qW T, WlT^r T T S ^ rfirs rT T V ta ft
t t  a ft*ftT T  f^*rr t  3^% fe re t#  * t f t t t  
s m n rt g 1 3r ? *r T r^ fo r fasr t t  *nr*far 
TT% get $ r w  ^ tt ^ r r  g 1 

Wcii vrff fsRr w fv  w&f i f  srr t t  wst 
< rtr s r r r r r i f  srrcV t ^ t  ^ r
f®  STR^ fr ^  fT  apTrTT HTTTT
qm ft f t w  srorsr t t  f iR fa  T % ft, *rr*ftor 
srcrrT $  fw ^  f®  %re® sfrtrnr r̂rV 

t^Tcff if  T ^ t t fW fv r  aftor 

?5TT3»^rgf I ?IT*f¥ i f  a ft fpTT  ̂ *ft»TT?pr 
I ,  TPRTTTT T ^  f , a ft £ fa fT  *Tar$T

I  a ft TT5T f?R  TPT TT?t f ,  fT S R  
tft * m  # 5T T t  fa r e t  «t T W  I  

3TT TT SPRT <RfhTT ar^fdl f ,  3FT vfW f 
% art ^ Tcft Jr 3[% fr r  I  3^% fs ft  
sriTTT s ir r̂aRr *§& t t ^  arr t^ t * tt i 
s f l T T I ^ T  firfiregT % t% ^ f t  #*pt % 

i f  5 ® t»*n firm  «tt f r  
wtct tV  a r r  ra n * 11  T ^ rr 

^r̂ cfT g P f oft fiRTPT n fa  *T 
f ,  a ft TR T-fiR  f̂FTcT TT?t f ,  fa R T t 

ŜRSTT ^"RT'T «ft*T% % f?P t T t f  
m v h r  T t f  sfnrro * f t  1 1

* jt t  «frar?t |  fT  40 q w  
?rnif % fcT^ T^r | ,  ^rfwR ^ r r r  mn 

writo  f t  t^ t t  w  ^ t  s m  if ,  «r? ?r*r 
^ r  t |  f  1 ^  % ir w f f  % t ? t  |  fip 
s$?r *T ^ rrf f t  * r f | ,  % fr?r f r * r  arm T t 
H fT T f $T *T f ft ? W T fifR R  TT ! R R
n ftr r  f i r r  t ^t &  r̂g, ^̂ t t  t t
1TW ^?T I  >T %f\T »fV fT ffP T  ^ t afT 
s iffr -#  <frsr I ,  »rnr |  ? 
«rt«r aif t
ttt? %, jtt a ft a im w r f ,

^?r «rra«T t  fan rrt fr? ? R  «nfV.^ar 

•T^ TT?rr I <TT*T ^ 3̂?T ’ fta ff % f  
a rT O  f w r  T t I ,  faRRt WT 
j u t  4HM1 -m^dl «rfhnTT <*IT?WI
I  I %fr?T art fiR T R  w fr  T t t^T- 
^ t  ^  anft^r <tt 5®r>sniT t tw t  |  «rhc 
t o ) % t ? t  t  ^ r  % 60  T T t? stofr 

% 5RT 5T5RTT f>, ^  f̂ WRTT | ,

T tfe -T tfe  af5TT9T %, fTWFT
T t 5T5RT 5?T ?̂T t  WT ft ? « ftr ^  f̂%ZT, 
*rf?TT»^ T T f T ^ - ^ f t * f T r f  tTT wra 
fim n r «TT% fTT 3BTT fT  JT? TTTfT
t ,  T n rn f^ ft^ ? T T T T T 3 T |l ^T% T T #

1 1 f i#  aR rrr ^ t t t t  =ptt
TT?rr ^ c f t  t ,  ^  TT »RT5T % ?

srs-sri 9I?Tf if T R lfR  I, 

5ft| 3trlT T O  Tt SfFTfT t
^rfr* ?rr«r ?rr«? ^  t t

^T^ Tt ift 5JTT5T Jp̂ Tcf | I fTSR 
?J?ft TT TTcTT %, m n  TT5TT %,

«rr*T I #  %  m r  fwm^r t>  q T f  if
sftffT I  ?TT cN f̂tar‘ 5PTRV T«?ft

f  1 T?m star TTf^rrsrr, v r t tt to tt  
$*r tt qfT r̂ ^rnT t??tt | >

S5T TT ^ T T  300  ^  ?[t% |  I

^T% WK %?Tff gTrjt t ,  T O T rr

|Trft |  I IX fc  4, 5 Tft% ^T«T if  ^ T  

arr?T f  ^ rfip r ^ t t t  vjj fir^prr t ,  f»r?T»i 1

m t  JTyTTTrr̂  if ^  TT Ttf^T TT 

TPT ?nr *RT I C[T ^T? if 5JTI5 T ?T aqTST 

3 f r& tr  »ff ^  |?rr 1 1 ^?rrr jn r fifr  

^TT |« rr 1

*T5% % 3it^ i f  T f  r m r  fT  pfnr »p% 
T t ar5TT t-  ^  *T«ft 9T5T t  I ST*TT 
T r w r  fa?ffT«ff % *FTT I ,

N̂tt Jf r̂ 1 T t f  ^fpr

|  aft 99  TT#? $<ft | ,  ^fiFT 5Ti|cT fft 
< ^ r ft  fTHT'ff TT aTrft ^HT ?T̂ r W t |



271 finance Bill, i M  APRIL 27, 1978 Finance BiU, 1898

( t f r t f o  <sfto

ft t $*t g far srrm  *3rt,
?r?r t t  3ft fr, * n fF T ? r i? fw

tft <ttt; s t p t t * f t * f  ir f r t f t  

%rr^t«r t t  f * * f a  ft* T  !* r f ^  i 3t* * t 

* t t t t t  T t  q v  mvt f t  * m  fr, ■srw 

f^SScTR *r sfcn *r *rRt £ 

* t  ?ft* |  fa. 3R<rr * t t t t  *mr T rtft  

t  $wr* * f t *  sft*ft % far<s 7 $ *  

wtaft fr %  *r e * % i s o , i 75  f a *  wr 
^ n r § m  | ,  s * i r  *r 100 fa *  ?ft OT*ft 

lf?STT 3ft T f  ^r«ft T ft  ft» S[foTT

*rrtft % wv far*r, * ?  frw r i i ^ r  
*m m r s *  t t  =^tt ^r=rr fr i ^rr *  

wfafaarr ?> T ft  fr f r  3 j**t * t t t t t  
VV3 Tn% q r  q^ft 3TT T f t  f  I *PTT 

* fa rrr  art ^t«ft |, sm rs ft fr * t  ? * T t  

w  wsrt * f t  ? *rsr* *N Y  % * * T 

f?r% <rqrra fap% fr eft ^ s r t  t o t  * * t
* f t  ^?t ? 3f*T5Tf ?TTTTT *T TT^ 3FT 

*i?t fr I 3T**T T O I 7  $ 3  *ift T T  *TT*t

fr, ?rt*r «f?rr |  i * t  r *  ^

fr f a  f *  t t  *T* *T q f t  3TT*T =*T3*t I ,

% f r *  f *  s ttt  % s m t  T t TTfatrnte % 

T aft |  %frt * t *  t t ^  I  %  *Ttarr sftr 

fr*T*T % faq  f®  Tm  fT*T "srTffnr •

5  fa»*rcr f¥H*£T *n$* ?r ftrrcft 
t * * t t — f f  * £  c h ^ t t t  srtr w ^ w t  
I  — f r  t t  %*r t t  **wr 3R?r% % frrq 
s t t t t  T t ^ *  **t*t % f*r^ wft# s ta r *  

**r*r wrfkq, aft «n?ft ^Tcr % *?r t t  
5® VPT VTiT ^ 1 ^  t ,  far*  ̂ sftcflNpT 

v t  ^rpmsFcn % i w V  m  'sfmm 

%W?T ^ n r i1 TT ft*T WTf?TT, 

% %m *r ^ t * t  *rr% c, srfN» % < t r  
% t i r  s tIt «f?ft fm  T fw *T  ^ r ffq  i
^STrfT^ ^  f?TC> %HT*T spt 3ft ’aft  ̂

^  STHT TT I ,  ^ *TT % tT)R n f¥

* fs V  ^rr *m fm  *

9 F R IT  < m n x  < f t r  o p r i t  h t v t t  %  
f a * T T T  f t r f * ^ T  %  t  f r  f r ^ r
q «p  w rm  ^  %x ^ r  $ w t r f  ^  * j f  srR r- 
f’ W T  | f  I  fa* ^ T T  « W (  ^  WK
T S ^  | ,  3R5TT ^ T T T T T  ^  faW T
%, 3r«r far * f , <   ̂i m& % 
a R F fV  « r h :  t h r  ft  i w m n r  %  r f N r r r  
* T s f t  ^  *r ^  ?rsr f e r r  « t t , % fa»»r
v f t *f f  t r  « fT 2 R T  t  fa l SpTcTT ? T W T T  
WT ^ T^ fr, %% ?PT% 3IT TfV ^—  
f ®  * f t  i fw\ w rs r ? f t*n  ^ t  s i W -  
f e T  ? f t T $ f T ? T ^ % t f Y  ( R P T O f f n  % I

#  H7T5 9TcTT ^TT ^T^cTT |  fa? SUfr

3f t  g m ,  ^  f a w  ^  q v r -  
* > fa » F 3 ft  f w f r ? ?  T n re rff,
f f T 3 R  « f t r  ?ft*fT % ^ f f ? T T  JJTSft
%  * 1 3  f a * r  I f * ? W  I f  6 6
w  %  5 6  Tri^ ? r ( w r S )  « f t T  
%  w  *r*t  i ^ * r t  T f r o r r *  ^ r n fi  wrr 
^ * r s * T  « n r * r  t  i ^ f t r f  v t  ^
far 3r*?rr ^ t t ^ f t t  * t  * f *  s ftw n r 
t »  * 5  *J*p  * ® t  s f t w r *  | ,  w r tf  w * 3 n f t  
*3T T%  * r t  sftvm * f t  t ,  

* # t  fr , « fn r r  t t  T f a r ^ , ^ r r t  cfftr 
W8®r * m  jp ^ f i %fa>* ?ft* ®F?̂ r 5  

far f » r r ^  i f  w p t  ?T*ft $ , i p  ^ j j i t  * t t  
fr» ^  T > r t  t ^ * %  ^  fa>?f% y r ^ r  * v

^ T  ^  f t  $6  T t ’n I 5 *  % 3T*?TT T t

* 5  m n * re *  fa*T «rr fa i f»r t t  h w  ^  

* r t a f t  wft wm t t  € * r  i % f a w  «ptt w
’THT **T f *  9TVTT % T f *  ?

T|«r 7 sptt ^  ^ t  ar*?rr % ftn?
fRTTT Ttf *ri*0T 5ftffPRT *ft ft*T, *t
t t  #*r *i?r ^  ’

W * T  ^ *T  ^  w  apY S T T T t a  ? f l T -
^nft Tt, srsrwer tt, tt*t % 
f a r f t m  t t * t  fr , w t r v r r f t  ^  

t W  t t  *» t*t fr fftT ^  #  qrfT 

3 T * f t *  ir *TfTr ir tr  m q t t t * t  fr, *t
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f t  VK tot %
rffomr v*tt*t ft*rr • f * r  iw tor ft 
i fk #  % ftre  »rt t e r r

1 1  f t  *rre»fr % few i f * f  it f f t t  
I  f a  w %  %*r t t  *rr* w ft

fit ; f *r  faffir, ?ft srqft %
ftiq ; ?ft *nr?t % fw q ; ?p t  
?r#^r F m f w  ^  % f*n * i
*r f i f t r  «ft & * f  *rfT^ 
*?r f, arf?r arsn  ̂ i fas 
tor ft t o t t  wr 3 t * r  ft m  t  *** 
ft*r * i % f a w ^ % s r 3 r r ? r e r « F t f i t * i T  
ftr?5T w t r a r a r T s ft  % fat? ^ t f  
storm sptptt srrfr %  %$ tor if aft 
f a r m s f a f f  ?ft*r f , f a *  
ftvmrft ftft «wfhr ffeft t ,  art
*TT?t t ,  %  a f t v r  i f  f ®  ^ T T T  f  T
a%  I

f»R5TW »TT ¥t^%  fir  Ŵ ct % 
iTPFffa W W f % f f o p f f  «FT TRTnr̂ T 
*ft T s w r  i *r f  fiTR- r̂r f%cFft ?rfen 
m  m m  ^f*rr ? w* t  f a  

yHHr *f, $ r fa«rar «rc w tr  f r  w r  
fftspff «Fr w i *h <T5nrr strtt ^
Stwrtf' q p ^ f t v p R f t l ,  v n f a  f ¥  w  
■*tt if ^ t f s  1 1  %fa* *̂r urnsfar fr, 
fir  qq% ^ t  *? tf «ra»r ^ f t  *rr*r?t |  i 
f » n t  STJeT Ir ^t«ff % 3FfT ft? W *R 

f f w f  % 3 jtt  w n r  «ftr vt̂ ttwr 
T f * f  tft f i r  $*r * * r  % zvi **J$n i f

*m  vr *nft f> m m  ft wffa * *  ^r 
^t iramRrr f f̂ w f t  11 
W  ^ «it amfhRTT ^t q ft t

jfft fagrei w f t  1 1

f H f t  ^Tct*rf t  %  ffrs n r % ^ ' p -  
^g?r % f t * i  %% I  i #

Vf^rr r̂TfJTT If f% f * r f t  ^ r  ®f art »ft 
q * > w f t n w f t  wwwi m*T f  f  tawr y t  « ffirfg r- 
€t* fawfo '^nrfftr i % vrfir vt

f t f  w n'ir 5T^t f  i ftnT >̂ t n rftrc  

WWT 5 ?ft *IT 6 ?ft FT% It  qp*r I  s R  

v t  vftr «rfiRT v » N f f t
f w f t  =5rrffrr ^  ^

Tifft *nr?T ^t fkz « r m r  i

vs tor % ff5srm?r *rt gsft, w$s 
vftx f ir ttv  % fin? i m  f t  v * 9
% «mw ^5T% qf»J I JTf ?Pf% % 

VT*T *T?ft S|%1fT «l̂ psft ^R VR  *t *If 

*nff f w  «Tf »TBRft «Tf5ft ft f ,
*t?t T f t r r  mft ?pt ’i ’?r?ft i i f
% m  «pt ?r^t ^ t t  » srnr f t

>tr*d frrtr f>r»t i «rrtr ^ f » n T  

^  f̂ rflr if  3 *T v t  *Tf^T ^ f w  t s  f t x  

i *  f t  *r£r m  ?r 3rn? %  ^ f t ^

^5 JT^t ftPTT ?fhC aRefT ^  W IT  % TeHT
spm fifflrr i wnr f  ® ^  i srrsft

«ft It «pnr q f t  5Hr%»rr i «rf ^

'FK'T ^ft «Tfet eTTT ^TT% TT ST*TT»T f^TT

%f^?T ^rrf^ ?r f tw i  f t  ?rfr

ft*rr i ^  *rtsft *rrr %ct?r 
f t ’T rTf* wnr ^ T R it  ? WT3T ^t*T 

afnrjt I  f«P ’anrerr Ti^ f ^ft w w r T  ir witl 
?*T »T̂ t ^ I f t  q^t flTRft

t  i ?w% ? r r m i ft%  I ,  w t  r f t  

? ?T3nr n tyt <i«i v tc tt 

«T f ??PTr W3- HraT %, *Tf *PTrfT t ,  ^ f  

«FT?rr %, 3FRTT 'Tiff ?mft *nft t ,  WT 

q^ t^ r« Ft <npscft|? %wn qw?wrr*r 
*r f  »ft t  ^  *rr? ^  ^  srrf^w4
t  it ^  7Tt> fTt%  5T% % f
f t r ^ t  ? t pqwr»r f e r r  t ,

«TT% HT«ft ?rtT ?ft% %

‘sp^rT frq 'f’ % m r  w tt s n rk  f a s r

%, &r *ft frtobr faarr & &rft 
f«pin |  «rtr ?pt sfNNnftr 

f t m r  fv*rT t  i «ft f*r wt<ff «tt ift  

yn rr w«r*Rr s*r ^n^rrr v r  «fr*r | ,  

5RVTT W  V fJaj I  | ^5T SPT ftrmn

f t  f e m t  TK STPTT *rt»TT I aft «nfqwT
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[*ft f t o afro iw f]

«f)r i v  ^ ir % sr̂ ngrer T t  gsrt t t *  
% fan?, arp v rrw e rr  forr

JRTBT TT?t ( ,  3R7TT J-TTTTT TT V FTP T 
TT% TV VtfVRT T7 ^  ^  ^«T 5TTT 

»rt T̂fTfTT 3 TT T T  TT aflFT CJTT5T £TCT ^TTffW 
f a s '  1TTft»?Rf fT?T <TT$ «r * *w  

« r #  t ? tft 3T*r$ Trarfr*r 5 £ 1 

«r? q»nrfT»r 1 ?r f  ®  ?rt
»r 5ft»rT t t  *n m «r g ^ r  ^Tm |
^rtf«F m»r ftcft t ,^ m *rr< n  f ,
*rre % *r«rTT®r fraT |, totto r

sn^ vn rf^r fh ft | 1 ar?r ^
*ft® f »  *rrfT*TT *ft 51% t  3tt ^ r  

wrtt «*ft cm? szrrer *nfr fcr 1

t  f  TclT t  fT*t 5T 3TC?TT*r 

fW t ?TT ^RcTT tfTTTT ST«PTT*r ?T*ft I 

eft *rtfq>?f# TT z&st ?r *T«rt ?THT 

^TT r̂fgTT TT cTWT̂ qr T? t t
^rf?TT 1

$*T T  f?PT Sfv® tpnr arf 5jrr?rr 

* p t t  r  w *  *r? ?*r m m  | « f lr  

?otr 'E t ^ s  M f i ^ r  t  ^ = r  

c i ^ t r t  k  p rt t  *st Tt q f^ f^ frr t t£
f*T *T3TT «rrror T *  3TT »TTT *TT*TT 

$  srrT'f®r fc i  t t  *Rta jtftt it 
s t t t t t  fo r  t *  *rtT m m  w r ^ ir  

qrw m*r *r 5 s  t t  stwt ŝ st % 1 

WRt$?TTt TTff t t  sro f t  *r T m * ^ t
’̂ vHTT, ?̂TTT if R̂TT p" I *TTT TT 

JPRTSffar TSFTT |, sftT ST'ffi TtT«T 

% JrfcT VcTT TfTfTT % I ^  «TTWT TT̂ TT 

% fT  fiifn ^T  ĴjTfrr

?r?fT t #% &r tV vsnr ?tt 5ff?r 

»*TT^T |  # fT T  CTTT5T ^  ^  ^  %, TT*T
t t  f lr ir  |  1 m  we ^ r t  '£ $  

frr Tt- ^rr ^f»r |  t t

SHRI rHJRINDRANATH BASU 
(Ka(v\ a) hir, to far as the Finante Bill

is concerned, first of all, I should like to 
point out that there is one proposed 
amendment to the Income-tax Act. It is 
explained in the memorandum several 
provisions in the Finance Bill, particularly 
"  Deduction m respect of investment in 
equity shares of new industrial com
panies ”  This will help the rich busi
ness people, this will help the big buu- 
nen houses and this will not help the 
common people Although in the 
Budget about 41 per cent of the amount 
has been provided for agricultural sector, 
for tht development in rural areas, un
fortunately there is no programme for 
development There is no well thought 
out plan and programme foi develop
ment in rural areas What I find 
in the Finance Bdl is, there » a con- 
trctc proposal for amendment to the 
Income-tax Act which is meant for bene
fiting the big business proplt I object 
to such an amendment

Regarding taxation on advertisements 
and sales promotion, I want to tell the 
Finance Minister, through you, that the 
hon Finance Minister should review the 
position and ihink again whether such a 
tax should hr levied at ail In the case 
of small funis they must have to adver
tise in papeis lor promoting their sates 
and without advertisement they cannot 
«J1 out their goods So, if thtse taxes 
ait levied, you will see that the increase 
in t h e  pric l s  oi consumer items will be 
ab ut xb to 17 p<r cent 1  here is a general 
incicast in the txcise duty irom a per cent 
to 5 per Lent and there is a basic exuse 
duty oi 5 per cent II, you calculate it 
>ou will find that tht manufacturers will 
be rompdled to increase their prices not 
only to the extent oi levy, but the extent 
will be about 17 to 18 per cent which is 
to be payable by the consumers So, 
it will tell haidly on the common people 
and the Finance Muustei, I am sure, 
will consider this

With rrgard to modihcation of the pro
vision relating to exemption of long-term 
capital gains here on page 5 of your 
F xplanatory hotes, you will also find thn 
will help the rich people This will not 
help the common people What was 
mentioned m the Election Manifesto oi 
thr Janata Party before elections ’  It 
v ia  mentioned in the Manifesto that 
the rural sectors would be getting priority 
and the common people case would get 
the best consideration But unfortunatdy 
hrrr we find there are concrete proposals 
ior amendment so that big business people 
ran get somr concessions What do we 
want ? We want small manufacturers, 
cottage industries and small-kcale indus
tries to get the advantage What we 
want is that cottage industries and small- 
scale industries to be established through 
thr villages m the country to that con
sumers may get their requirements at
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reasonable price*. But here you will 
Had that only the big business people 
and the established business 
people will get the benefit.

Mr. Chairman, Sir, you will be sur
prised to learn that only a sum o f Rs. one 
lakh has been provided for super thermal 
power plant at Farakka. What can be 
Arne with this Rs. one lakh when it 
requires crores o f rupees. ? It means 
nothing. It means the proposal has been 
thrown in the cold storage. I  have gone 
through the records and I find that as 
a consolation a sum of Rs. one lakhs is 
provided for this purpose. The proposal 
for the super thetraal power plant at 
Farakka has been sanctioned since long 
and the hon. Minister is aware o f it. 
There were big promises— promises by 
the previous government and ptomises 
by the present government. But nothing 

been done. For the development 
o f ports a various places, a very small 

' amount has been provided. And prac
tically no amount has been provided for 
the development of the ports in Haldia 
and Calcutta, The Calcutta and Iialdia 
poi ts are dying. You will remember the 
Farakka Waters Agreement with Bangla
desh. We have appeased Bangladesh, 
giving away more than what they wanted, 
keening for India tor the eastern region 
of India, only ao.ooo emecs of water ; 
and our canals, like the Hooghly river, 
arc dried up in the season. No steamer 
< an go to Calcutta. Even launches 
cannot ply on the Hooghly river. This 
is the position. We do not know why 
our Government had gone so far as to 
appease Bangladesh by giving away all 
the waters tn Bangladesh, although the 
Government of India had to spend Rb. 56 
cio res lor that— whereas Bangladesh <£d 
not pay a single penny. However, 

»T am not going to dwell on that question.

f Now about exuse duty. The exeise 
duty on fertilizers should be abolished. 
There should fie no excisc duty for ferti
lisers, because we want to encourage the 
small farmers and agriculturists. 70% 
o f our countrymen are villagers and small 
farmers. They should be given the 
benefit. Excise duty should not have 
been imposed on fertilizers. I would 

lequest the honouPable Minister to look 
into the matter and sec i f  this can be 
cut down.

The growth in rural sectors will be 
practically nil, although we find that 
41 %  o f the total budgetary amount 
ha s been provided for expenditure on the 
Department of Agriculture. There are 
no positive programmes. There is no 
policy as to how the money will be spent 
and how the farmers will get the benefit

I had the opportunity to visit the 
Agricultural Research Institute several

times. I found that many equipments 
had been manufactured by our engineers. 
Our engineers have talent. I must 
praise our engineers who have talent. 
Equipments have been manufactred and 
they are lying there. Those equipments 
are not being sold. There is no gales 
promotion. That is why I say there 
is no policy. There should be the infra
structure before we make out a plan. The 
last year o f the 5th five-year plan haa 
been gone through, but the Government 
could not complete the Plan. We have 
got a Draft Plan. I have gone through 
some pages o f it. We shall certainly- 
discuss the Draft Plan but in the inter
vening period, how will the money be 
spent, how will farmers get benefits and 
how will cottage and small-scale indus
tries be developed in the villages ? How 
will fertilizers be distributed in the village n 
There is a gro up o f dealers who are 
monopolizing in the matter. Fertilizers 
should be distributed in earli village, and 
small dealers should be appointed -not 
the big ones who are earning thousands 
of rupees.

I attended several meetings of the 
Federation of Bank Employees and I have 
come to know that thousands of applica
tions from agriculturists for loans are 
pending with the banks for sanctioning of 
loans. The banks have not sanctioned 
those loans. I want to mention a few 
figures: Punjab National Bank— 55,000 
applications from West Bengal; United 
Bank o f India 36,000 applications from 
agriculturists and small farmers; the 
Central Bank o f India— s 1,000 applic ations 
the United commercial Bank— 31,000. 
These applications are pending. But, at the 
same time they are expediting the pay
ment of loans to big industries. Ourhon. 
Minister is ccrtainly aware ol it. Many 
of the Managing Directors or Chairman 
were present and I enquired o f them for 
the reasons. The reply was that there 
were mistakes in the applications. I would 
say that it is their duty to rectify the 
mistakes. As they arc public servants, 
diey have to give assistance to the public. 
It is their duty to see that the mistakes in 
the applications are corrected so that the 
agriculturists, small farmers and the small 
scale industries get their loans. As a matter 
o f fact, i f  you go through their accounts, 
you will find that about 60 per cent of the 
loans have been given to the big industrial 
houses and, out of the balance 40 per cent, 
only 30 per cent are given to the small^cale 
industries, agriculturists and so on. A  
time should come under the present Go. 
vemment when more than 60 per cent of 
the loans are given to the farmers of the 
villages, to the agriculturists and small 
traders so that the common people can get 
the benefit out of it.
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[Shri Dhirendra Nath BasuJ

The other day I was very glad to listen 
to the speech of our friend, Shri George 
Fernandes,at the meeting to the Federation 
of Chamber* of Commerce and Industry 
wh err he said that 17 houses are monopo
list ng the business I would appeal to the 
Finance Minister to see that this mono- 
poly is broken Let the farmer* of the 
village*, the small traders get the benefit 
of t he loans from the nationalised banks 
Let the Finance Minister prepare a scheme 
He is a senior retired ICS officrr Let him 
formulate a scheme and then implement 
it so that the people are benefited In 
my constituency there are many small and 
cottage industries which are not getting 
loans. In many cases it »  only after my 
personal intervention that the application* 
for loans have been sanctioned by banks 
This has to be changed

Finally, Sir, 1 thank you for giving me 
thisopportunity

u to t  w i  ) fa f f t

ift  t t  f a t m  t t *  % fa q  3*
Tt % qrm v t  sre % srsr t f w r

w f c  ?r«r *  ffTar I  w f ftwr t t

ft<rr 1 1 5* ttt  s t r w t  9  arc T t

*t f t  t t  fern- f«r«faT t t  m  t *  

f t  t$ t  fr 1 5 *r sffa  ^ r f  t t

% arr* *r fim  *rsft s m  

fa rr  fM fa T  t t  t t *  % fa q  

|  1 ft girrar *rV *rarar
T * %STT m ffnr *ftT m m  «pr?TT g  fT

«ftr  w t r  w  1

* t t t t t  z & f t  w r f t  ar*t ^ r f  7 f t  

fr 1 v * f t  p r f t  i? t  f*rar % vm-nr 

% % TT W hft WTO* XffVT T?t
T n to  *tttt *  v t r  % t  s m r  ? t t t t t  
? rtt *  w r f, s t t t  fr 1
f e [ T f ^ f a  ?T*T?rft*rrT3Tfr I * * t t

W T TTTW fr 7 W T T  fr,
»̂T5T 5TT?R *ft  9TRT ?ft ?lft T$?TT, W f*R

w h f t  % oft i* r  %ir s t t  w re *  f w

Wl% tr^r STT^TT f t ,  * f*W T  V I 

VTT̂ TT in ^  JWT ^  ^  V lPn

* f t  fr 1 T i f t  ft &

^ w r t  s r t w  t t «* % fw? t t  f s  
wt»r #5T f^r m f n i  «flr,
ar$ Tn ft sift t t  ? ft f t  t $t, s * r r t  
^  m f t  5 #  f r 1 *rfa ir m r t  

t t *tt |  tft frtfV  s t t t t  *r i * r  T T ft  T t  
ft»rT m  t t  arc* 

f s f W f t  f a  3R  »*»TT | ^fT 

3  mamrt % 3 0  m*r ift ^ r r  <rV

5RTTT % ^  ^  ?JTf § f  fr f ^ ^

wfr «rV 3Ran ?jft tr> , =̂r?r
TT*fV i f t  ’T ft TST fap aft ^TT fr 

WTfft fF«PTT TT %!TT fr JffT

srrft (, »r̂ «T«r «rf r̂ft r^fV | i*
F * r  f ? n w  *? T T ^  fr , f?PT TTrT mi f? n i*r  
5T!TT̂r fr, ?TTTTT> T6T ^ is

gfT*r, aft ?TTTrrt ^  *f «ft̂ T #5 

f ir  fr ^Fft R̂rTT % 5f K  $  & *mr fr, 
#f«rr r^r»T ^  tr=r ^tw fr w rrt

«PT?TT #f*TT«T fr, 5Tg: TOTT7 afft WftT 
?ttt3t tt t t  s*rfasnTrr FT % rf? r  

* 5T 3TT̂  fr, ITS WC? fr I wl)j art 

3TJT?IT ft 5ft»T fr m  ?HTJr̂  fr fT ?̂|ft % 

inf Wt ?TTTTft 5T?rft ^ r r  
m  # s fr jt?  ?rsr w B jrm ft  fr, f a wwraftr  

fr, if*rrq- fr, iptrrft Jrjprer tV  T m f  

Jr tr f?jwT $m  ft fr i ^ffrvrfCT, 
*rf fr 1 «twwt ^r?t
fro^ fiwrt ?r«r ?t âftriT frn  3ft ttt^  
*TTTre WT 4 «rt ^  ift wftTTT fWTT 
fT % fFTT TTPTT SR fr mfr fmST 
% T*mrr ft, <N*r t t  T*mrT 
ft, ^ T  TTWW WRTSWT YTt*TTlft ’SRft 
ft »rf 1

T^%  T t  ¥¥T W I  ftnfT *R T  ^VT 
T 't ir f  ®jr«r^TT ^ f t  f t  »Tf fr, f?Tr^ 

«mr *£tt srjer m i t «nr n f  fr,

^ ^ r i f t  i r n r f r , i ^ w t
# 3RWT 1TTTTT Tt HTTR ft^t I Tft?F 
TT TJpTT eft lfl| «TT, T̂PT ?mT ^  fR«ft 
amr Tt Trat ^ ft? %*r % «w r  twt
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aw t, ^nmrRixii4 asrowr $, 
j t t t  *rr»fr #  w r  wn *  i 

*3% *n% wtf «w*«rr fijspr raws 
eft 1 *sr % «f?tc «p> t w f f f t r ,

5t®P t  f«P «TT3T q fr fa r ftw t ir 

TTsNWh” v?n r * t

|  1 t t 3*t fc*re |  jrf? ^?nrV

wH tfcT |  I «T| TTRT 52: 3TT̂ *rr 

zrf* w f r f c r  w e r  srriflft 1 

?ft * w t  v t  v 5T»r ^  fa^rr t̂t

1 1 jaftafcr ar>T^r tt^t-
fftfer f?T sr’srra* ^  m ,  s ftr  ^  %fV 

gprw e r  ft 1 <t*ft forth- T?r $> *rf «ft 

jE»r **r $  f v e v t  «nr i s m  «nn 1 **r 

srssft f i  qfcftwfir fro*? w# srsr 
*HT sff̂ T IRT far $*? gp® fa^rsw *¥ 
Otwt t  ’n ’f  ^  *m r »f *rro s*ppt 

s r w ^ r m t ,  v fiw rn r jt?t 3, w  ^ t

3T5TS JT̂ V i  $<ft *fW«TT f«W *T5ft 

% srt 1 flTST 3?  3T3Tff PTTT ^PTT I

*  settS  ^ tt ^ ? r r  j  *r*ra *rr?r %

*i w t j t  % ^?r v t ,  $?r %*r

VTrTT «Pt tft f*T% fart «TT far 40
srf?rcw src ^ ra ft  % fafn sr % %cr 

*nrtf<r grcrvV « w ^ r  *rf |  1 fa?^

JTWT «TT5TT | ,  3 *TT «PfT fa: TPTt 

^  *W ffc, WW^TT «r^ I  ? w r  s ta  *pT 

vV 5TFTcT t ,  %TT ^  3T^TfT 

$  « ftF S t*  ®>£ % ^TT TT ^ f w T  

t t t  <rr5T5r ^  «r^t % « t^ t

wSIr t  TT'fV ^  ^5W  T3T?r

I  *rft?fr sranrt ^  ^  1 1 *pV 

w ^ w ttw t  3  f«prm ^  f«r?r̂ fV jfrarfrraf 
*rnr W  qf?r «pt ^

ftrw wtft &  wt ?r? v r  m r^ r smrr

^*TTI 

t  * rrw r firror wm?n ^ t t  fw  

m  f m * r t  ^  ^  w r i t  «ror 

ftw rr «rr fgwrtf fgg f w w  

ftw; i t e e

f f w r  «rr|o € t° 4to m f °  i ff?  

f«?w?r ^n<f P t w  & m m  $  wt* ^  

fswrr «TT I 3RT% WTt ^  STTTSfTT q^TT 

q?r I w  fwr m r r  w  finrr, ^r»r 

<ftT ^?T% 5TK ^  qw f w  fsp arr^ TTTf 

S T T T ^ tl ^T%T 9 * r ^ f t ^ « T 9  3rr^ 

S ^ f f  I

V[»R TT ffPTW 8 f*T S

TO
% «ftr cjf? «ft f^nrfw 6 * t fw  ^  f f m  

»fV ^5T?r 5TPT t  «rhr TT’ft 

<rr *Fm arT̂ fir tr^ %\ t  1

%* Sr«FTT 9ft W SIW W T TT m«T #5 

I  I OTtpfiT ?T?5T;r f̂r spT- ?^T

art #=?t f> I , * *  itT w j t t  «n?r

f ’TVTsTTT ^prr, «w ?r*f? ®r? ff^V «PT»r, 

v u r  =^r% «rmr ^  £ 1

t o  % ««w «rr 
fwr ir ft  «rTTcT ?Tft t  f«p f^ fft szrfw  ^r 

5TT*T# fJT ^ ? r r  0T? ift

^ w w t ^  arffcT ^3n  if, 2*Tff?T̂ 3rT 

v ? w t  «tt̂ tV ^  I  1 *  flrwaT f  

f«F m q  f®  T̂ t aFWerT t̂ *FT T |

I  I %sr 3ffr WTtT T̂*TT WfiFT

*<Tw»ftffr *tpt t  %  f®
fT O T  Trfgrr I qrqr

? t t ^  i t s  ? ft ^ t w  ^  f a  ^ r  

*rthft qsF^nr ?r?T t«r, ?rfar?T 5® rfr + ’’MT 

^rrf^tr, ^5T m w r  10 r̂r̂ r ^ s r T T  ^  

"F^TTI f » T 5 ^  ^ fg rr  |

WTTVT ?W T f w  JTVTT fspspr̂ T 

jf^W W t ^  30T v̂T TJT ®T9 ^  WcfPTT

«m5?n 5  1 a m r p ff^ ^ v  
ir m T  ar̂ ft, 62 ^qir f ^  

^  1 ww ir <w ?tt | ,

197 4  5? ^ p fn  ftrsrre n g  <fV «pt fe r r  

*PTT I %«r% ^  *T? % f a  1974
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qf farsrTwmr fawr f  tt j 978 ?tt 

*TT fWTi ^
P̂TPTT TOT I W T T  T T W  |  f a  

faftfaw tf Wf ?nr * ( t  t t  *TT̂ r f a  

TrfTtr*rr£§$ i*t  5TTffa % ttsth: <rc 
f  *r STSfT T *  ^sr *TT tf T f o  % ?#5T 
stpt ?tt *rn:flwtf ^ t art ^ttjtt ?t^ t

W  m  TfT I  fa  fagt Tt cTf W T T  
wrcr % t?T *ft 5t^Ttt 4 wrer
i f  rW *Tff TT «TT?r I ft T̂T'T'TT ^T^TT 

g f a  W? toFCTTE fa tf =5ft̂ T TT *FT fa*TT

*nn ?

qfTftwfaqT #  fa ire r  f̂rsrsrTtr 

s f r  srffTf $ qst rfjfr m ? fm r t t *  
w r  err̂ rr *r# | ,  f* r m  ? m  y a  $£T 

arripTT 5Tfa^ *T? spur W ? t  ^  
Tftf I % * &  fa *  %TPTT ft»TT I
ft *PW<TT £ fa I** «ft?T sqq ft,
,qT|i?rw «rt#t^Trf fatf, frfa* aft *ft*r 
?f?T f a f f  It ^ t  ar*rf «rr #5 y ?  | ,

35flft iprq-% #*£* $ v Z t * Z  i^TT  TT fa *  
* * f  W?T It f^TTTT ft*TT, fWBST 

t o i t  t t m  w ifa  tp t  'j^ t  fr 5t*tt

I  1

*r*wnft Ir faT*rer iftt i 
^ tt t  sr^r spr *r«r 5* srsr ^«fnr tfHY 

3 «frrr |  1 i*r% w r t  ft 1 967  % t t t t  
< t*tt f a  i ? t t t  t h ^ f t ' t  fa w T  a rn fan
tffa?T 1 978 8T T ?ft TT^q^Tir £3TT 
tftr ®r fwaft safnr it q«p te r  5r«rram
?Tff^rr w f § q r  f a  tffcfr ssrnr #3 wwr i 

faRT«ft # ^ r? t  tft 4i«<v «ft, 
* 5  fiR-TW #s?ft *T5 I OTqtft 
fafirwcr v r  ^  w i t z  r f t  w4*ftfir ^  
w>r»rr *n?fr «rfift 1 «t »r  Tn^ y T < »r 
« r w  |, ?ft fafft f^ r ^r5 wrt q?grr ^rr 
$ m  1 ?am : m  sftff ?r*rrc?r fawT 

5t«R!TW*rTfa 1 ^TTW W tJ

m m  f t  m r  1 ^ n r m v h r ^  m *  

« rw t t  ?ft w trr m t ir  It wsm
idWT, ftw gw i WtW«TT aPTJft
ifrft fa  ijw w w i^ iw f t  WWT, '<w faf> 
?TJjftW T?t»rf ?ntftvrjrft»iT 1 ^ t ? f t  

qrtf frm f m  » n r  f t v  
i r  qf T«r% ^  ^ftf ?mT *r$r 1 1 far?t 
cpc^ % tjsp %%% qft w rr Ttar grwT 

ftran# ?ftT wt*t qft % mw* 
spt wtfarir ?ft w t  ?w g-nrr-fqwT 
arr^»rr ^rtft errf It n r  w ftw  ^  ift  ^?nr 

% ^Ttr ?rft 1 n r lt ir « r f a v f  

«PT, ?r fafTR 5p> «ftr ST OTlW Tt *Pt? 
W T WT9TT I  I

16.59 h rt.

[S h r i D h ir e n d r a n a th  Ba&u in the ChairJ 

*T?T ^  ’TTJRt^T i fe f t  ^ t  *  WW’TT
T t iw tw  ? * *  t f t  sr*nr a ft tfw r  
10 $ZTT cTT q fT t t ,  q r ?5 t«RT ^ f t  

tft* rr 8 ^ 5n r  ^ f t  %?rr 9[^ f t  an%»rr 1 

if  sEmrr « tp t « r r^ ? r  vt^tt ^t^mi g  

f a  « r m  arw w f ^ * r  g sra r  «rr tit % «•

?Tf5T $  WT5T TT «PT-W T^,

«rnrr ?=wr*r5T fawr »wt *tt i 

^ r  *  n r r r  ?WT»rcT fawr «rr jt£  
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*r fr fa  *T̂ t nf. 1

^ T %  Wf f WfTf t T  T*T if  10 
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490 ^ n t f*rr^ w t  $  qraT | ,  w rft 

S I f W  t W  %SfT WJT I  fatf 1 faiTT 

wqarr t*?t %% It -i n r  srrn c  

%  aw inq%  ^war # #  ?ft ft tftfUnr Ttfwr
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far 9 0  t *%  % m w  *  i ^snr
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t ftw r^ r 5J? t

17 oo hr*
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TT frcPTT £®RT SPTTTT *TT% I t w
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’  WT fa ^

s f & R  irzTT^r^r ^ r  *r$*rt, far

3 % $*T*t qfTT 7̂T»TT
t  ? ft*rf?r % ^  wTOHw^rtr 
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ot> ?rrfa rvT*ft f r  far?r% st^ttt 

% flrrspfr 3r §k I  — ? *  *  f&  
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%% «T1% ?TtT S — , vJH 4f«f %f 5TTTTT 

*rtr m sfl'fipn t t  * t t  *n ft <nrreT?r 
Tg%TT i ?*rfa(T s?t srnrarnr Tfr-

* t  «rnr?TOT |  i

*RT cTTT) ^  ^fsniraRrpT^tarra-T^ 

srmY 1 1  ^rf^r sptt Tfrf %iVr sr- %, 
^SWT %W&5 T SFT %•, 5TT Iffr f?R 

TtwT^V m  m*RT wnm  q¥ t  i

.V^r 5TRTT t  f r  <np vrcr ?rft% %•—
*T>P1T% ^  STT I f  HTBiFr I f— whnr

Tt srm i in?r ??rt t v  #vmr>vi-
1 1  w*tt v t f  fa^O h e  ^  fsnm w n r

% f w r  * < m  TSRTT t» ,5rf(f,r VT9T t» 
5®r̂  TT 5T# ^  VTtTT t, ?ft 3̂% ^
sffMriff Rt̂ rt i

^ r  vV w f n f t  vt %
frrq srfa ?r crftvT ir tt̂ pt v ^tst

5T?T 3TRft t  • fv w r  TT T?T
^ rtt t  f r  ^  f^ n ft T frsrrc
% *rrerf  t t ,  ^rfr?r ?rnnr €«ra ^»Tnrr 

«rfa<r tt— ^  T fw r  tt  ^
m % T  t  I W  STTTT #  fTPT Tt 

% «T3n% Tft^TT Vt 13T  *ff?JT 

tft fanrr — ^ t TfrrTT vt *Tl'*ff
fjraffTcr t t  £r srr^—  sftr *r? frr v t  
ferr snir far t f ^  ^et t t  itst s t  ?rafrsV, 

5PT5TT, ?rf̂ ?T 7W T  ^
« r r  tr âraw *rnf ?r t̂ i

qr *\f*m *Ft ift vt n f 1
TT$ TF TOT % fa> $?T TT faTT faw^T
% S W R T  ^  & % fa R  ?*T ^

w t r  i t r W V  * f t  
% I 9TVF % ^TrT ^  ?Prrf ^ * 
T^fV r̂?r wt w  f  fa? fa’TT <Fhft«r 
% ^firH*i ^<ri| ^——'^*An ^ *T̂ t ?r̂ T
m 95T 3TRft t  I yrft 3TRT VR % fa? 
faRPIT ^1*51 5fW )rf TT tT><l^<i?T5T f f lw r  
'Sfî TT, 0tST JTTcTT srT̂ TT Jd*ft ?t
f f r  ^  iTTzr t t  sn^ffr i *rf? 
?n'TrT wr^rft ^ f r  frfa t t  ^Tnr^r aw, 

fft «rar fTTT ?rr *P7t ?»far fa^rr ?»rr% 

tt  fa^rn fTqT ^rrr fT w  ^ ?rni w > r
% s j a t  fr ft, cTTfT f fT  ^
?T% I T̂TTTT fftf^T TT * 1 #  ^  T#, 
%faf?T ̂ TTtJT % wtTS.Tff ^  ^  ^ if^ I I

18 *Ft <ft*T 91®%‘
6 - 6  <^f»T f t  » r f,  WTWt ^ t  < fttf t  I 
<Tt ?ft?T cftfT JftT ?ft xpp* % 3WTT 

?rfa *T̂ t T^hft, %TTT % ^reff^tatf 'f^t
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22  ft*  *  W%X **  Tt W f  »flgt * <m[ 
f '  | V T T T T  T$?ft t  ft) V TTTT T t  v®  

TT«TT $, Wf v t  v r v f t t v r *  f ,  v ^ h V  
m  T^rr titx ifaarik

% «mr *T5nr |  5ft «rf T f t f  $ %  * f  5ft
r o n  T t f r T t i  * T * » f t 1 ^  v r*r  22f t *

5ft W *t I 3 V  T t  V fa V  f T  V F f t
*f, ftrorr frrrf v*inrr, iv  ^  
% sv  Tt v * ftan *m 1 * f  fv e ii vtot 
eft w  ̂  tt * *  fa* %■ «rai*r arr TfT fc1 
iv  Tt ‘̂ f%»r” *ft Tg*r eft wr t^t, 
3fT*ffr TT I V  5TTf Tt vttttS sft 
« *  I

i v fa t  f  w r  5t Tf*r ^ rp r $ 
f r  art w t»r  w  T t  f f s r p r r  f f r T ,

T t  f r r * T  f t * T ,  « t t * t  t h t  *$t 
1 vrpfar *reft a ft  ^  *m  % V F *t  

a r t  w $ v *  j w r  t  « f t r  « r t f t  * f t  v t w
w r e  %  v n f t  %  * ft » r  w r e  T t  q $ # « r r v t
%■ ̂ tmrr totht t t  *«r, vftft? 'Tf*r*.*r eft 
3 * $  vr* ffw r tfsrit %, «rw fcn*r<r 
writ ^  $, f^mr «rerit 1 ivfttir 

« t t  *  * t * t  aflPTt* f t  a r tf*  1

wff<rt g fa qwnar it 
unN > 5«r«te*m % £ \ z*% r  ft* rt,  
3VT*fTT%ft^Ttf3Nr 13ft qWWrWT
t #  t, s M  srvrtR tit **515 |,
w < r r m  * * m  £*v w t ,  wfr* art 
^rns* «t*t% *T*ft « r ^  ^  ̂  ̂  ̂
W W  T T  I 1 0  f a f R  W f  T t  *T P T  <?T 
a ft  i * t v  t*m T t  a m r T g t  » r f  &  
w  T t  « H T O f T f T T  t < t  *  $ t t  ^  i 10 
I * r e  ¥ t  I 5 V *  «rr i»F*r s n r w r
t̂, ^vt «w w r 1 <rt?:

TTfpcrr f  -fan ^vr « * w  *^t f  
ft> f*r if^n? ^*w ftrajv w nw  <nr f , 
v v  «Ft «r*rf *rc i^v v * rf 1 r̂t 
w i t  «rt  ̂W v v r f  "Ft g r«m  if, 
irrt^vrft«rf v t  wrr*t # w r«r w  wro, 
^v qr t fv  *  w#, #ftnf ap t«rfw w  
w*r*5*ft ’nrcft wn: # v«nfr,

7 6 2  I A - 1 0 .

<rr^ ^ v< rrrrv  #  m frt , g v  qft f f v  

w*T 1 «nr?wqftTNr<ftfv«ri^t|ftr 
% so  srferwi?r H m 'i  tit

^  *'T *t? *ft xsff, r̂* «Pt 

tit ?t, cnf*p «* % W<t^ 
*Ft^vfW * % fv^
<mr * «Brt v v , i v  & ^fcrt % m«r ?ft% 
Tfn 1 * 1  *rarf t it  !fl% w *  v r  vtft 

3TFT q^t  ̂ I 80 j r f r o  ftfVT* lift 
?̂IT VT5TT ̂  |*IT, 5ft IV % VHi ^  ̂ mt, 

i v  ft «Frrv-mT ^  ft  srrfcft 1

*lft TT ffxv ff sift «ncT tft »if 
t , *wft IV TT VtST V*W Jf t̂ f,
^ ft j*  t  * if T f * r  wn^rr— 4 v r  fm ^  

*mpfhr ?RRar v f ^ f  *wft *npr 

ft TfT— *Tf ?RT f *  *Ft * r n v  *t 5T¥T%

% f^r | 1 i v  w  im vftv wtrot 
w - ^ f H w t i  w t T f v l ,  ^ 5i f  ftr^t 

«ft 3TT% VT f t ,  f t t f t  «ft vnren r VT f t ,

*trt* ^t v?n% *t 'W|i?t virr r̂rar f  1 
m f Tt v rf V5TTVT v»t-vnpff Tt 
^ rr  I ,  p r t  ^ t «rr?r 5ft w l?

^r«n%  v # v r f T t v m % ^ ^ r f t 5f f t  i 

i v  fwor «rnr fm ft *frf5r tt frreR
* lf ft*TT =frf^T f T  'sft *ft% % Wt* 

ft® ? vt*r f , ^*t T t wrnsT § f t w ^  

f , ipt T t  ftrfifRT TT*T t  1 *rft 

VITTWK tit 5RT Ttf ^IT T^V ?SRT 
15ft Wf Ify I  fT  m  T t VVT* ftw r  M r  I 

3 V  w r  ftrarr % t f r r *  *m & r T t  

vt«rv , n s r  f f k  f w r  w t v  * ft t̂ 

5ft anr *  ftrftrv f t  t t  arrfr 

w rW  v t  g*T T  w f t f r r  f t n v ,  * n * ftrr  

f t r rv  irn rr fhrr 1 Tfv % vf% xftx 
»rtt? % 51?̂ ? Jt «Nr snft 1 ftrtr
5ITf t̂ «WT «ftT ^TVT
% i r w v  if ^  v r v  q f, fw r  tw it%  5® 

«r*ftr gvrvT *rft¥ w ifm  t t  #?t «rr, 

Vtvtanm f tvm w f in t  ttc^
V, «>ft tit W & % fmr f t fJ Q i  t js ^
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[  * f t  w r a r  «p r«r 3 

wm fw*Rrr wt— *rw *w or? *?t ftwrr 
f t *  f t  f w t r f t ,  a w  ft*r f t  w n w rw  
wrftwr, nr *  «*nwr $wtt t t i  wftm 
w t f f i

mw wt ft*r ft— wt|  
s t c t t t  f t — ftrcrft f w * r  f w w w *  f r r
OTft mTTWWTW % WTW «IT mTWTWWT Ŵ t, 
WIT 3WTWT WIT $m, WTtW 3WTWT *T̂ W 
ju t , fw®wr»ftT ffrww fftswwT 
w  wot i wf aft aiwswr *?wt tt wf 

^401 m iff %■ fW'PT wsft ftft % wrfr 
mw ^t srfircw | fr  arfwi t t
m^W^« trfr*RfH %TT*tfftTTT STJIT
' i i w ,  ŝ t  wf ftwwr, wf fwm w i

*w w«st % mw ft fw f o r  fwswv 
t t  m r fw  t o i  $ i

r

•ft ipio w t w i i m  ttw (v ttw - 
wwr) : ^Jwrftw m?w, wwwt wi£f * i f  
wwwft tfT*wftqfftfw?Htift Jiwwft?
w f  | ,  3 * f t f t  w t s t  w h ^ :  T t  T t f

I mWTfftf fa ?wft 
tflftTPTT ^  m r ft 3WTCT W fW  fo n -^ I 

str t, qtftT^T iwswfts % fins
3WTWT WWff s fJ W T l* T T f t ,  Wt f f t  T t f
HSrnwrwlf $ ftftw  wtftw wt w f ftfrw
H>X*i $ * t O  WRT I ^JW Wt W ft  STOiWtW 
' f t  WTW W TCJW ftaft $ I W FT  % tJT W TO
f t  t t t  frwr |  i  q r  W W  *  W Z X  

wWt *  w r frwT |  < qtftTewT 
twspnte % fo? wf t t  t$ f  t f r  w? 
* *  Tfc I  w $  w ^t f  *ftr $ w  ftrfwRT 

m fw iftw ^ lfT f^ t^ ftT ^ rri^ rT - 
ftz % fwq wnwr t$*?, ftfaw mw ft 
w t frwr $, wf ft ^»TT WTfWT g  j

wfNss*rc wwowftp ft wnft wgw 
w*tw | «rk rff*ftrw % w4x to  ft

WTTWT flTftf Ŵt VK *W& %f*W 
WT*ft %  faw faft ft ft wwr fTWT $ , 
Wf ft q j r ^  fwPwCT: W|W % ’S ^ T
m f?rT f i i &  It qf?r ^  w? jfWtar* 

wr f v  ^ m r ft  ^ [»gR tTW ft, g w t t  Hpj* 

*m ft ift  wr twt «n^t | ,  t o *  f a *  
wwr, wijwt tftr mp̂ sr *n1w % ̂ rnft Tt 
wsrf̂ f w ftft finrr wt^ i $*ft3ftw$?r 

ift Jiftwr |  o t  t t  «TPft ?nw ft arr T f r  
t  t t  ^ t t  ^ R tw m  xm 
t t  t t  t |  f  i ft mnmnr j  f r  40
'fitwft ft ®*nWT WfTT Wf TFft 

w ft T T  T |  t  «ftr 60 TTrft iwpr
ftwnFTSfrli ^rftR^T'WtwT* ^oi^?r« 

Ttw W, O T  *PT SpFTTW Wf WT f*P 9TG9RT 
WT5TT ^RPTT Ip m ft  f f ^ S M  ft T O  
WWT % Tpft T t  ’HWT TTW ^ ft fftm  ? 
eft Wf TT*[sT ft Wft ampiT *ftT  #RT W^t
f t mi\*-*i i «ftr wf ‘Tnft ift f̂ ftnmr 
ftw u p n r i f t r f ? r t t  anft^TT t o T n f t  

Tt f^ w w i1 t t  % mwfr q r f  wftt^r ft 

t t o  *^t m  mtit 1 1  w  % t M  ft 
«m  ft w t  frwr I ,  w f ft «b t^ 5?t 

f t f w <  m f w  f t  5 ®jh  w T f? n  |  i

W W|5T 5Tf#TR |  *?K «T»® inwftt |,
ftfrw  ??r fw9rr ft «rnr ft w  frw T 1 1
ftTT ^ W S W H ^ tt fT ^  WtWTe %o 

TTW T T  gSTTW WT f«P WWT T t  If WT T T  TTft- 
f t  ft fftmwT w n ;, wt t o  % %i3[  ̂ m w ft 
wTwtwrt i. . .  (mwwrw). . .  f f r p r

Tt fw m m  5ft 5jfw«r f t  WfTgWT I 
W fi3» % m r  ffbiw r ft 

TT lW ft|l WfT WT ̂  wtar I  N̂f
www, w?̂ , ipfeft «ftr fwftrer i f  w
Tt mw fwmft *PT TTW T̂ !, eft TTOT̂ t 
WWWT TT fWWTW ft WTWT % i

«p(tT?WT % WREft <t
«ft ^?r 3r^r?r ft?ft 11 *tw ft g w r 
wftwr ̂ nwr ftww ̂  ftwt nwi®^ fttwr 
wt ftfrw w tfr wiwt fw ^ ft tt
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ftjrM N r w t f  f<rftrcj fpt w v *rnr?r
qrr w f*r * r ^  v *  » r n r f g w r  
3f « r t o  «rr«rc %  JTTt Sf
wfrrafcr ft?*r * t  %  * t
v * # *  1 * s  ?n? $ «  *rgf j*r r  
|  *r tr  v t f  f?r*r ?r^ f t  T f r  1 1 «r«rac «r$ 
f t  arrar | ,  ?ft % w ft % *ft*rf v t  
'ssnrar $>tt i *n r *  T m  faPTSST tfif«r 
IT * * r  %  %  *$ ? t  I ,  ?ft #  * g  ^  f
ft? in-rcft q m ,  *r ft  ^ t T m q r t  m%*
% (i«r if  |  1 *?rfw$r h f t  *f 
w it *f t  ft? farer*ft q>r*for *ft
*$ T e r  ^  apt *rrq- s f t * r * j  fftftrtr 1 
*?r Ir  ^  *rrawr ^ t  s ra sr grn wt? 
s o fts  |  ftr *rrr $?r srr* if f ®  ^  i

e f h r ^ V w  ^ V ? r ^  s rft 1 1 1 f * r r t  
fkmvmm  i f  ^  ? £ t*r v r  c s tf?  $  
fasrPT sstar * * t r :  i st<t *?t *rr?p % 
ft? ^  %  s f *  *rj?r *s rr  tjartevrc f « r r  
«tt 1 f<r®% 10  s r  It  ^  m *r? rr w r  
v r  |  w t*  f a * r F *  5f t  f t  
T ^ t  t  1 s'tsj; q * ; r n r *  art I t  * f r ,  * f t  
s ? ff%  v $ r ,  ?r$ff ? r|t, ?*r s?r %  srrt i f  
t f t *  t |  f  f * r  s?$r s *r  % warfare? 
* t « t t  w  %  f r « r  %  f  ® ? r|t |  1 V f  w t 
* p t  %  f r e  i f  1 1 * m  i r t t  t o r  *?r tft  
^ t f r  < srra i n  arnr*rr 1 f * r f t  f a ?
VlfcT U f fa J c T  TWcTT f  I 5 ? r % ^  *TPT 
f*T tfff TST T T  ^ t? T T O :  *T»TT*
«ift *f?tftr?r *p^f 1 * t » t t  xrnr ?  eft 
f f ? r  * r » 3 T  ft» r c  1

’Bw rrfgr *r ^ r < r , ^ n r  ^ n f r ^ r  
i w  ? m *  1 1 rrftqftflr % ? r !  Ir

vx f?r«m ^  1 1 *rn r  ft??ft
< t * * r i f  w t^ t ^  a t  < r m t ?i> 
«ri^*r |  ft? * s  ?n?n5t * | t  *?< 
w a rr 11 ^ r f t  fa r m * wj<t Ir
T^t t  ft? w ff * r r ( * s f t w  

^  1 w ff «r< t?v  t ? r l  wrf?r | —  

Twnfwrir ir $  m i  f* r * r m r a  w  1

f r  ^  s * w  Ir * 3 *  <tttt ^  ftnr

5 r f t  t |  1 1 « n w t  ?fr ?r>m % u f t w , 
«raT ^ f ?  ipr w  ^ tt%  tf irrp r

% ftrq; f t r o  ?re% f  1
fafoFST ?t ift ?»T % v?r fp 
f«r s rn  ^  ^ irstf tsrT  f  %ft?!T 

<Trcr t o r  *rft |  1 vsfoz *  ^rnpr
Ir srwrar wvm 5 ft? <tai«r t

?rr̂ r % wrr t̂ftr̂  1
?n#t *>nr f t  w a r  % 1

^nrr^r m $ t, trnr |  ftr «rw 

»rar^fz: i f  « n ^  %  s r ?  I t  w  ^ r w f * f  in r -  
qrp^rn^$hr s n * ^ r  <ftvT 1 n^r w f t  
i r  q:«P f w f W f e ^ ’ «i#T«r!T » f t  ftr«rr  
«rr ft? « r m f t  w w  ^ t
»rqT f ,  f ^  %  w??rT « r r r %  ft? a *ft
^Cr^|ir^4 i[WH tft?  ̂ ^t ^ ?
i^r^r «r̂ iw f*r ?rft f̂ r̂r 1 ^  faerfaft’ 
it irtt vm§ rrsp *p n fr*T  t  ft? $**& «Pt 
mtrvztm* f , ait t r r c ^ ¥  f^t*T

*c$t & ^ v t  f m «  1 v r  «ftiff  
?̂t tlr ^  arm  t  1 v$ wfar % 
?rffrr |  ? tor

* r r q %  % 4 *? , a it  t *
^ *^t ^ r  f  1 * m  f* tm

v«?r I  fa stiflrarrar It f*r <rr- 
i i j - H f i r y  f f^ t T j ^ r  « F t  % f b  q v m t [ i f e  
^ f j r  *r< rr^ %  f tr tr  t o r  fa r w i t ^  1 § r f t w  
t  1TW It f?9»TT WTfffT 5 ft? irft Sf 
f t  *r$f, ^ r ^ t  ft?rft »ft r̂ t^RT ftR ft

i r r r  w > r tm -^n t^rz' w$f W t |  a ft <pr 
trp r̂q? f>rr ’’rr^  |  ^  tw  tor 
*$  ^  I  i > t  i**$

I, jprt f?r*r vwr 
<̂ npt f , «r*f «n*r% vt vopimr Wt
«arrff̂  \ uf «rt »rw |  ^  «rr^ ? 

?ft %rrr̂ r fw  t  ? 1 ftwfr*f
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[*ft iT*ro v ^ s r r r m  tht] 

•WlfM’W 'fl' *ft»r TTSflTRr ttarct f  %faw 

s * f  * ft? r ^  f tw ra T  |  i * r m t  
v t *  * * n  i vm * t t t  
e ft # t t  t t  t t  t p t  « fr ^ t t
f> rT 5Tfteft«TTT% *Tq% *% ^tTf artfir 

t f t r  w ta f  *% T ftf i

tr*  *Ter ft wr rrv3  m i x  $  v £  % 

jp^TTTi^rrg i wiar a f t s ir v * r f  v*flsn 

I  IV T T  T I T *  *PTT |  ? *Tf 3 tT  f  f T  
fr fa s R  srtr w fo rr fa jft  #• 

T t  f t * r  fafae^t to w t t  * f l r  wr
xnm  m i x  t t  snr«5nT *ft ft*r fa ftr ft 
t t  |1 iw vt aft TTT«r tft ^srt 
ftor i *nr sffrr s v  ttt®i Tt $t *rtft t t  

| i fa?r% *ft **r ft 3r®s$rv i w  
$  3 * r r t  3t*s ^rfj|tT i h t t % «ttv  

*rrT$rcr |, *tft ̂  gr*r vtart Tt 
W t sift *  Tfc $ tft THRT T T ^  *TTf?t 
f p  *nr t jt  v tv  % Ifnr fkssF# *fft 
T T T | t  I y m t  f e ^ W t fr TT  qfrFT

IV  ’?faf Tt t t *tt ^rf^r i #  «rnr % 
^ 5tt g  f a  iV T t  t t * t  w r c r t  *n€f % 

ft tft | tftr v ?t  £  ft tft 
t  i art»erT ott ^ r  frorcf *fl£t t ^*t 
era err *if wt *htct Tt s i w  
Tirft i ft vrrvt T f *tt wr^rr g fa  *nnr
$r«ff •rft eft ^trr ^fvr 
% tfUr m w n r x & r  i w f t  

»ift | tftr $ fafar *nr tt *ft m  vT?r 
f? i v r «r  ^ t  w * it  * t t t  t” F t r w f t  T t  

wrTT^rrartrrry^ ^ ^ t ^ t  *  %«* 

frrsi# t t *  Ir *ft *BmT | i 
*aftf*FfinT!H%v3r£® fvv% T̂VT !*fr 
| I TTifer «rsr «pt*tt
twt 11 vt̂bt ^  v*fHfacn
« f t  f*m «ft i m a r v r  w t t  i i r -  

# v r > t  i w n r fw r w  

i v l r * r t | |  i < m t e r fW r n g % ^ r r  

ft? ftw n*fr % i j f  w  ^ d « M  f t f i r  \
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^r?t Tfrft vrr  ^ rr  f¥  ftw nr ^ t  
wx  T t  f  1 ^ w r tyaftg fr?

J VV 5l ** ~ - A - -- -  ̂ ^
fTn «T VTviT M W  W  q^llW R IJVn

T ^ f t a n r ^ m  j f i w  W ^ r  ft P p v w  

v t  *rJr 1 f f D H  ift ip?ft Tnt^r %■ ftrtj 
5 ^  % «wr i ^ i n T f t ^ f  1 «r?rvfr 
w w t  ^  t  fV  finrpft fftr  v^ rrf  
f t  T ft 1 1 «?f?m ¥¥^#tsraTTT irnft  
«ftT tft T^rrsft ^ T  T T  t  \ q f  art 
VTft n r v t frrr s*r i nsr% 
vr«r vr«r tfhr %ttx Tfegrnprr tft in W t  
w * i f  TT?rr qt*rr 1 snr enr % w r  tfHr 
*ffr fW t g v  err 5®  tft ^  f V r  1 
spfbr ^ ^  f t  5i® TiRST JT̂ t jftyT I

m w  sr^r T t eft w it srrar^v
t  t f t  ?rnrnffT v h t t  |  tnp q-t^rrrT 

«ft 1 1 i?t v t ^  ^ tv  vpsr 
f t ^  f  1 Tfer smf^r?r ^  % 
w « p r  cf t 3 '? v r  T a rr «rr 1 w » f t  w  
*ft i r r t  'J t t  sr^t fa in  5?r w r  |  1 
vre TTte «rr qf r̂JT «rr 1 w  1 2 0  
T T t r  *n  Terr v f r  ^t v t  v rrtr t t  f t  
*nrr 1 1 le tft vres *rf t  • if v N r r  
Tt%firt*T5r * n r  f a f e  «r|t «pt*t eft v t f  

*r$t f>rr 1 «finrrr ?rft wf  
v ^ f t  1 ^ *ni«f£ vreft TT ^TTT
f t * l f  ^  I I - T T t  T T *  %  f a t
$ S T * r f f i t l  W H T 5 T T W T V T T R % W n r t
iv% w rt n  fa«rr tft % 1 * #  facj 
faer*<??» qft WTer15arerr t*f f t«nr  
Ttftmr Tt eft nr*er ftvr 1

ipt a f t  m r %  w « r  f tr * r r  fa < j
ft r i r r t  ffSWW ^5IT g  I

V
SHRI K  GOPAL (Karur) Mr 

Chairman, on behalf of ow  party, we 
submitted alistofupcaker Unfortunately, 
you did not go by <vrdrr, with the result One 
of the Members had to leave the Houle 
in diMCust, because he was waiting for us 
turn I would therefore request you to 
kindly call the Members according to the 
{»t



MR. CHAIRMAN : I called the 
Member* one by one. But none of them 
w u  here. This it for your information.

SHRI K . GOPAL : Mr. Khan was 
very much in the House. He was bypassed.

MR. CHAIRMAN : Now, Mr. Pabitra 
Mohan Pradhan.

SHRI PABITRA MOHAN PRA
DHAN (Deogarh) : Mr. Chairman, I rise 
to support the Bill. The purpose of the 
Finance Bill, when it is passed is to autho
rise the Government to collect the money 
to defray the charges within the coming 
year ending 30th March, 1979. It is a very 
good thing. Without money no adminis
tration can run. So, the final budgrt was 
passed, the Appropriation Bill was passed. 
The Finance Bill must be passed. So, each 
and every person should support it. With
out supporting it and without passing 
this Bill, the Government can not get the 
authority to collect the money and run 
the administration. Sir, the House has 
authorised the Government to spend money 
for the coming year. The amount 
is extremely very big. It is Rs. 
36533.7°,33.000. It is a very big sum. 
I f this sum is properly spent, immense 
pond will accrue to the society and to the 
individual.

From my experience in society 
and in administration I can say that not 
only in the Central Government but also 
in the state governments, fifty per cent of 
the money is mis-spent, ill-spent, and 
extravagantly spent. The first and fore
most duty of the government, I do notsay oj 
the Financr Ministry, because what can 
the Finance Ministry do, it can onlv 
audit and no bodv is respecting the audit 
report*, so it is the duty of the Gov*rnmrnt 
as a whole to take care and be cautious 
and see that the entire money is spent 
properly. From my varied experience,
I say that we are not sincere or serious 
about spending money. Neither we, nor 
the previous government, nor those who 
were in authority in the beginning on 
August 15, 1947 were serious; I say this 
out of my exjxxicnce and I can prove It.
I do not lay any charge or any blame on 
ex-governments or on this government.
It it the disease with the society and with the 
political parties. Today, this party, the 
Janata Party i* here and the Opposition 
Party is criticising; when they were on 
that side they were alio being criticised. 
Whoever comes to the gaddi is put to 
difficulty because of the nature of the 
•ociety. So, it is their duty, the duty of 
the parties 'to support the government but 
catch the government by the neck if the 
government failed in the discharge of their 
duties in controlling the administration. 
So, I say that the first and foremost duty of 
the government, I do not speak of the Fin
ance Minister or the finance depa rtment
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but of the government as a whole, is to 
have better administration free from delay, 
lethargy, indiscipline, corruption, bribery 
and burraucracy. I think the government 
will take note of it and they will try to 
execute it. At present, where ever you go, 
be it the state government or the central 
government, you cannot get a paper from 
offices without worship, beginning from 
the lowest man to the highest man, some
body, with money, somebody with prayer, 
somebody with flattery. That is the system 
of our society. So, I say that all the political 
parties should combine and compel the 
government to do this. The government 
may be of any party, of Janata or Con
gress (I) or Congress (O) or Congress this 
and that, whoever is there should -not be 
allowed to occupy the gaddi if  insincere 
and incompetent... .(interruptions). Let 
the country go to dogs; let there be no 
administration. Because of such adminis
tration, people are put to difficulties. The 
departments and governments are so much 
harassing the people; had there not been 
those departments the people would be 
developing more and more. Departments, 
authorities and officers do not do their duty. 
If some persons volunteer to do their duty* 
they bring charges against them and con
coct cases against them and book them 
in such a way that people do not volunteer 
to do certain things. When people come to 
the Ministers, the Ministers say: “ What 
to do ? You did certain things like this 
and as a result you have been put to 
difficulties. The law should go in its own 
way." But when I was the Minister, I 
never said like that. But I do take a share of 
blemishes of my Government because I 
was also with them, just as you people 
wen' with lndiraii and have to take a share 
of her blemishes. So, the Government 
should be serious and sincere in controlling 
the expenditure of all the Government 
Departments. I think the institutions which 
are most extravagant are the Corporations, 
eithe belonging to the Cent al Gove n- 
ment or the State Governments. I would 
like to put a question to the hon. Minister.
Is any Corporation self-supporting ? The 
Corporations have n o t  lwen able to repay 
the loans and they are not paying interest. 
They are also not giving any dividend to 
anybody. Then, why should there be these 
Corporations t

SHRI H. M. PATEL: Which Cor- 
poration

SHRI PABITRA MOHAN PRA- 
I)HAN : You take any Corporation. No 
Corporation is making any profit. I f you 
dive deep into their accounts, you will 
hnd that th**y cheat us this way or that 
way. We have no tim- to go through the 
papers. The audit people also, became 
of their brotherhood, arc not very «trict.
I charge each and every Corporation that 
has taken money from the Government

VAISAKHA 7, 1900 (SAKA) 39
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a«A which has not been able to par 
interest and restore the capital How much 
money ha* been taken from the bank* and 
from the Government* by them ? Why 
an individual or a Corporation that ha* 
taken loan from the public fund should 
not repay it ? Should we, politican* come 
and argue for them that the loan should 
be cancelled ? Why should it be done like 
that ? If I get an opportunity, I will prove 
my charges agaimt the Corporation*. I 
am not going to say anything more about
this.

So many person* *peak about the re
moval of poverty and unemployment In 
my opinion, nobody on earth ean remove 
poverty of any other person and onlv when 
a person tries himself to remove hi* po
verty, poverty will be removed. If the 
Government say* that it would remove 
poverty, it cannot do it in any way. I 
*ay this from my experience. T wa* in the 
Government for a lontt period and I tried 
my belt to see that povertv is removed. A 
lot of money has been *pent profusely and 
even then, that could not be achieved.

I will give you one example.

T was Minister for Tribal and Rural 
Welfare Department in Ori**a. I had to 
give land to thou*and* of familie*. T 
brought them from the hi II-top*, gave each

acre* of land, a pair of bulJorks, plough, 
fowl, hen etc. and also seed*. In one colony 
ao familie* were put and each family wa* 
given all the thing* I ju*t mentioned After 
one V '-R ’ -, I visited the colonv. 10 familie* 
had fled awav to the hill-top*. After « 
years, out of the remaining to familie*.
7 familie* were self-*uffieient, a were living 
from hand to mouth and the re*t were on 
the verge of going back. I visited anothei 
colonv and the situation wa* the same 
So, what I am *aying i*, it i* the mind of 
the person* and not the monev that govern
ment gives which can remove povertv 
When vou give *ome money, some people 
think, "Something has come to me; let 
me spend it this wav or that way.*’ You 
may give money; I do not obstruct it. Rut 
from mv experience, I can sav that it is 
the mind which is responsible When India 
was vivisected, in one section the refugees 

who came, there'became self-sufficient within 
5 or 7 year* ’ and started earning inde
pendently while in another section, they 
could not be self-sufficient bec»u*e of the 

mind. And, of course, politic* also played 
a part. So, nobody on earth can remove 
the povertv of any person unless that per- 
*on himself sincerely desires to remove 
hi* poverty if he gets certain help from the 
government or society.

Coming to unemployment, everyTyear 
the number of educated people is increas

ing. How will you give employment to all 
of them ? You cannot do it. I f  the Janata 
Government says it can do it. I say they 
are in the wrong. The only way is, you 
should make such a provision that every 
body in the house, educated or uneducated, 
must get some source of employment. 
Nongovernment can^give employment to 
each and every educated person unless 
the government controls admission into 
the college* every year. In communist 
countries they *ay, “ This year, for this 
purpose only so many persons have' to 
beVnt for higher education”  and only that 
number will go; not a man more will go. 
So, when they pass out, a job is ready for 
them. Now whether a boy has got first class, 
second cla** or third class, everybody i* 
getting admission in schools, colleges and 
universities and they get a degree, some
times without writing anything also. I 
know it happen* in Bjhar University, Orissa 
University, etc. and almost everywhere 
in India. If you want to control educated 
unemployment, you mu*t control admission 
together with the number of students who 
are pa**ing out every year in every course. 
So, if vou say that you will remove un
employment within ten years, I think 
you arc giving a wrong assurance to the 
society. You may say that you are trying 
your level host to give more employment, 
but not completely to remove unemploy
ment

Sir, I have taken much of your time.
I now come to my amendment. My 
amendment is to clause 38 where the excise 
duty and the custom* duty on salt was to 
be completely removed. It is a very good 
thing. For this Mahatma Gandhi laun
ched an agitation. So, when Mr. Desai 
became the Prime Minister, I think it is 
natural that he should desire that it should 
be completely removed. It has been done. 
It is very good. But to that I have added 
that together with that, salt either manu
factured in or imported into the country, 
should not he taxed at any point and should 
not be made subject to *ales tax. I think 
the hon. Minister will take note of it and 
see whether the customs and exicse duty 
can be taken out of it, and I am sure he will 
do it.

In conclusion I would say that when we 
are giving you so much money— by pass
ing this Bill we are authorising the Govern
ment to defray the charges which will 
come in the course of payment during the 
coming year ending 31st March, 1979—  
the society demands from you, the society 
demands from the Government that the 
Government must control the adminis
tration, control the finances, control the 
expenditure, eradicate bribery and ex
travagance. So, I demand that the Govern
ment should have a clean administration, 
free from nepotism, favouritism, corrup
tion, bribery and bureaucracy.



Mr. Chairman, Sir, with these words,
I resume my »eat.

X m  X t o  ffW tfT  (*%**$*:) :

w w f o  q fte*. #  ftw  fo a w *  s r  

m f a  % fa q  asr?r f  *rr g ' i * J i  

smrcrT t  f a  f*rrtt «TR?f ^ wt t o t  

fa *rr |  t o  f f t  * f t r  fa r r ft s fft 
i ?  |  \ %fa*r % tm  % *PjaR  

«r̂ )F s?  a*$ #  «r tW T  srssff *r «f^rr 

^ r p i  f  v f ifa  f*r % ^  m r t f t v ;

«pt fa m  |  f a  w i t  % smrn:

q r  gft s*rrsr â torr arft swr*r $*r 

sft aptfarar i swraarrc P̂T 

* 5 «r ^ r r
’arrferr f  %fa*r q;s? strt ft  sre r

*an̂ gnr g  f a  *r ? f t  ssrtet t

?HTT5>zrR aft fa  3W fa5TCT «TT’T i f ,
*tpt *r*n?nr fasrft srrcj, *rnr 
fV ^ fr <nq;, t ?: srrc %^»re:aft?pfisrcrT
*rft sn<m  m z m i  t t x  *r*aft i

ft UTV Ilf  aPf!JTT <3TfcTr j ,  *TPT ^ 

Xr3f#fcT*F W^=RTT 5 ft * t  $  Ir fa ^ T  <* 
tft W R I T  ^  *t  |  I *Pf* %

spY w w  | ?tfa*r wre *ur

OTJ* Wt UT5  <ft tft «PT 3PTT |  *rf fa ff  
|  ? 3 5  urnra **?r % fa ^  |, irftsff

v t  % f̂ rcr % «r>r *raT?r an*f¥ tft

3 2 3  «fTT W ^ T c R ^ r
| ?  fe w  s i f t  * t  5R  * r f t  sffr 

*nc anrt, tft *ra 5ffft,
* t |  wn% wr?T *n r z m \  apt$ ^w *nr  

«^ t  -w i t  i ssftfa<T w r  *rre «pt 

I R a n ^  fatft ajttar ITtetft * t  *TR5iT 
| fft "P?: HPRITI fa  ^Sfr ITRJIT
f a  ^  ̂  f t  *TTT*r *rr^r *t r

«m#CT apftfa ?r* 3 0 4  ^ T ’lT, 3 0 2  

1 «s>r 3 7 9  «Pn *rcr<w | ?  
2 5 0  vftr «r * *  aift ^  f>ft, ?ft gferar 

ait^f «ft ^  v^aft I WM fa s t  «ft 

^  H #  c n * ,  « r a ^ f  %  sgr^c^ft «r, ««T*r
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*n: SO ^tflaft «TT ^T  artWt %
f ,  fa^% tp: ^ trt f t  r̂nr, ?ft 250 $® 
m a m r  ? r f r  far^rarr 1

f * r f t  ^ ? f f  Jr «grft f ^ t  apt a ift#

mz % ? ft m  f ? j  f t a r  1 1 5*  a r t*  
f^ t m m  *pt 9, vm »rt s 0 ^

«rm « p i€ t ar̂ — ^^rr * f t t  ^rnnrr

« fk  aj ?̂r*rr «ft *r t̂ ^ p t t  i wm * t

^ r  «TT%?TT cT*TT̂ T, TT* qTTTT̂ tlTT,

?ft 5TFTT gftHT JTT 10 aftWTT fJ f

tftfafa i ^rr| fara^t « rft <Ri*r « p rr «rt 

^rw, 5 0 ^  ^  r̂r̂ r «ps f t  <rr^ft, 
^ r  f? r*r a ^ w r r  ? r f t  ^ a r r  \

q ^ f f  v) a rrc  v t  ^ t
W: |  I 186 1  % ffPT w  wnroTtoffio

^arr «rr, f3r<r apRr 1 ajq3r ar?r arf « rk  

■arretf «rr 1 t o  ?w*r 5 0  w r  m  <rj 

Arc* 7T ̂ ?nrr ^rwr «tt wVt 50 w  
«PT «P»£ ^  «tt ?

q v ’iiwaftaj : $ t f t  v j  \

«ft t w  «rfcr yn a n fi : f^rnr 

f l « f t % T t ^ 5? r a T C ta m  a r f  ^*1  fT « ft 
¥i xm % f ^  s f t t  m, wt xm
% f n i t  5 l | r  w a ll «TT I f t  *TPT % ^ T T  
*CTf3rr I  f a  WPT TT  vra j«T t^ P  a w  ^FET 
I — araft̂  v t  fte -T R  «pt fnx «ra#

%Ct 'SZ &  ?tr «PT «TT ^  F̂> ^

i  %  # g r  apt aift &
«r«gift apt * i r c  ^ f t  

I ,  w  fa T  fa?r M  |  ? s*rrt 

« 5 T -« f? tfra r «r h r t  « p t q f r  f W  t  
a r t » ft arafVar % « m r f t w r  | ,  *% t  j f t r f f
TfTT *r£t ^ ft I ,  «T VPT f>T wajar RfTT
^rr |  i t q f^ r fc ft  fc artf

«pt f f *  ftra rrft n $m  | ,  ar^r Trer-arr 
f tw « f t  srarcflr a r^r f e f t  |  1 
ar<tsff % $ m  %apsr v n r  

% ftr^r | m  fa tft arttw vr
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w a n t it  5,7% ^  ifis r

^t sftr »rr3r *  frtft
3RR 5̂ r  ^  3T5TR t  %, 5W

«interT % *TRT STNPT ^RTT % f r  

«ft*T ?ft«p *pt eft 1 *fowr, w  % fiaft 
107 , 109 , 110 , 147 , 148 , 149, 

151 ’'TcTT ^  q jfrM to tft m V H  

f , f a *  % T̂5T *FT * t  3TST it T O  *TT 

ftw  SfRTT  ̂ I

rpto xpio qRtmrt : (»r«TW f)

TOT 302  *ft t  I

« ft* W  J*l*1£T : JSto |  I

*rfor *rr stso t * t r  *t ift  ^t, %fr*r 

m v & f t  «ftr 3r t  fa rr |  i ^  

ffsrcr *rft*ft % fa% *rft |  i

vpt f t o  w t Tt% |  f r  *tt ̂  sn ir 
f o r s T f r t ?  srw % * f fs r  aprr *pt 

|  ? T t f  1 TO<S! 5ffW*ft fap̂ ft ^ 5ftT 

*n**ft *Ft Trarr-^ret T to  ? t  <rai% 

m x  * — *?tf ijfarer *^t **%*rr; * f t f r  

s a n ftr  vt*r s^ t srawr, *nr* 5 

arf ?wr *?R?t ^ r  srnr, ?ft f a *

*nf *r? *W(. «fV«hrr— ft*r it tft ̂ r r  ^ t  

% s w  j ,  ^ r  i f t  T O r  &  

s t o t t  * * *  ^ t  * t  *WK?ft, Star g *  ^

r̂̂ cTT, ?ft WT I TT5T r t  j t  :fS£r 
g*T * T  wre Sr h t t  fcw i *fff?r4  H 

I —src ^  wrr* *  frr*r w t Tt
I ? w*r v r  «frpjsr <*t?rr |  f r  

fe tft  ift s ^ T f l f t  *rt t o t  s^t srfrsrr 

I  i *  m v t ^ f t f t  ^ tt 

f a *  « w r * r f t  t o s t  |  ? f a s  nTta 

^ t »rw v t  f — *rw % sprnjrT *  i q$r 

«rr ^ r  ^ r r — rf f̂rr ner ?rr?«r,

•iT W sft WJ*T *RT ?TT^— ft 5[TT

f & f i  5— *rew! % ft!% w  »ft ifm  
i  1 0 9  *t w t 4?t ftwr w r, ?ft ^
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<w 'swnrsr ?̂rr t ,  ? f r  lr s *  v> ^<rr 

fw«?rr % f r  ^«f^*rr w  r-^ra 

«r8T Tf? rr |  » n o  ^r ? ftftrv , 
^  fsrfr «pi^t $  w  aif
I j w n  H 5  iflft T̂4»53T iftK m  *rfi[ 
*? s r «ft Tt^r eft ^  srw <rr,
aH ft?r t& 3 » T f? r- f irm r ft  %  *rm <<t,

I

Tfa f Tc5T * P ^  T ^ * t  «W  V T ^ r  TSTT
^  ^  ?ft ?rt»r w f t  t w  « p  ^  i 
3i«r w f t  t s f t  eft iR V T V T ft  s w n t ^  
vftx *  ^ r  * f t  t t ^ t ^ t t  ^  « r t r  Ttsr 
ff?TT ^>ft i ?r>ft *p> w  ?t m t T&a 
ifRft It f r  f^ r r  5*t T f t  v c m m r  
T ^  I  I ^  % 5ft q-f ^gr W5ft I  
sftr ^  ^nrerr t  f r  *irtar T fT  |  

W ^ ^ r f t  apr ^ aFR FTT ^  T f T  
|  s f lr  ^  q w i M i f t  wr w r i t  
?ft 3TR t̂ ift *TR5t t ,  t  « f k
w  wi# «p«% |  i wrsrrct %% % firt? 

ar? *r a  1 1  f r e n V  f d * f t  v r s f t  
srrsf »rftsr ^? p ft f ^ r t  T $ r 

t  v t r  f  WJT5TT g  f r  3R 5U TT f̂ % STT%

^  <?*? ?rf » r m r  r̂r f*rr 1 1  ^rfr^i

t  T(f*TT ’srrgferr f  f r  * m  v t  oft 

5Ttsp^fTT?t t ,  m  WPT «Ft i m n r r , flTST 
%  T flfo s r  ? 0 t  « tp t v t  iftfer w»> ^rnj; 

* t  tr^ ? *r  |  i f t r  ^  ?ft ^ r r
?T»R!T |  f r  «rrr « p  ift  ^ t

vx «tt t |  1 1  <5*p a rrc  ^  T f t  | ,
trjp * f t ? H j 3  T f T  I  « r t r  5 *T T t 
i f t ^ f j f t  ^  ^ rB R T  %, i f t c r f t  ^ t  *T R , 
?rf{[3f^ 3fl»t | ^  51T? ^ft $ ]
ir f  t  i «rnr t  f r  ^ r r f t ( 

* m  5 ^^  ?rft | sflrr art *rnr *Ptj3t f  ^ 9r 

sjrr ^r«rr # fr^ t f  *rtr VTT r^r ^  ^  

|< * f ,  * r i  ?t?r ^rar |  w r  t t  « 5 *r rtr  
*r$ r̂raf ^ f% tr  «rnr % a q r  t  f r  

w rr t̂ f  ® f  5ft «rrr |  f r

w«® T, €tm | ,  5f*r W  ^ rfrfr  a r *  w  arf$r 
onfr f  eft « w r  f  f r  <pT° ’ft*
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wawi
« r w  v w  fttf*r*t v t  t f k  fafor 

f t  t t  fr w r  v « r  I?  ffrtf* f> t t  fr 

% m  $  T u f T d t f f  tft  <fte ^  £, t ft  w w  

% t ,  t ft  *« tft  anof fr <fte Tfc 

f  * t f f fa  T O r t f  t f*  v n n r f e  |  v v  

f ir w fr  *rm¥ Ir t ft  s v  ssrrcr t *  $

t f t f r  30 V W  5TT VfTT fr T |  f  * W 
f v v  #5  t t  h r r  v t e  fr% $ fr fr ^  *tpt % 

t f t  T ltfTV f f , fr I V  ? R f TT TPT 

t t  v r f r  $ *ft* v  m  #  <tvr t t  v r fr

I V ITTT .'J’T Tt %T ftf tflfr TT THT 
TT VTfr t  'T WTT '3VT Tt T*ftW 
«; VTfr %, IV%fr T IR fr ’RT'T % vrv
v$ f  tftr t ft  vtt tft *ftfir*rt f , ^  Ir

35CTfr TTVTTTtf I frWITtftTfVr 
n̂̂ err jj fT v *  Mftfoiftitflf tft jhtt* 

5 f « r r q - f W T T ^ T r T t t i  *t*t t * t t

V5T sf’T TT T5t *fTH1 fr TT 5TPT TT?t 
Tffr ?ft fr wtt fr Tf?rr g fr  iv  fr tftf 
T?*rn»r flfr «trt w#  1 1

<tt snv t f t r  fr v t t  fr T firr ^rrprr 

f  1 % s r t  fr ?rf r t t  s r n r f f
|  t ft r  f B  W TTT s v  3T3> tfW f % fr*TT 

" ^ t  f r  for?m f t  *jt *r f t  *r tr  f>  rrt f r v  
>WWTT T T  f t  I fr STT tft  T f T T  ^TfcTT 0 
f r  ft^MNPT eft fpT-FjIw  % TR T fr ’̂ f T  
W  T fT  I  I f ir  ? V  fr t f t f  5?*TfT *$y
ttrr wiffr t  • f*r tft *?m̂
<?' j v%-wf?r tft ft *tpt fr wtfwq i 
T V T r tftT T T t, TO 7149  |

fW TT THT $ #ft, ST̂TTt tftr SJHTTT,
<rar-Trc *nr fr tftfa*^ i #v*r * f t r  >5?
jrrfr w r  far* #fr fr  frv tft tf?ft T*?ft 
|, fTV tft tftTTt T̂ rft f  HIT fTV tft 
«mrrT T^rr $ i «rrr tt tft tffwn  
f ,  t v  fr v w r f t r r  t f t r  ^ w f t iT  f ir e S T *  

tft vrar T^r nf | tftr gtft «rrsrrr tt  
t %  tft v^rrcf fr frŵ tfiT fr«rr t  
tftr ww «r<rr fv  ^  tft sf»^ nr t*

f , v t  *rrr *nf?nrf ^ f  tfW f 

T T f j n - ^ f t f w f r ^ i v ^ r t f r T t f  
w^iar fr 26  q r ife  f t w a f w  f r w  *nrr 

fc, T *rfer fr 40 t t # c  fr«rr *nrr 

%T?sr fr 40  *Pj§fe t* Hifri<w§ fr 3 3  
TTfrfS t  tftT  ^fTT srfar fr tft  f*T TT 

^ fT * rT |W T |i v tfr ir w r fr T fv r ^ n p it  

 ̂ f r  IPTT f*»T* T fft st^t fr ftrfrr fr 
i v  tft ^  fr^T v t  f r v  fin? 

t t  ^  f t  i fT?pft x m  fr f m w r t t  % ?

WIT V t  tfW f TT t£T V*T5!T WPTT TTffr 

f t  I fr V t tft  T $ f t  5 T fT  tft  18Tf IV T 
* T f v r  g t f t r  z* tft snrfvr
TTVT j  ftp V^ftfr 3RRIT TT?f % V®T fr
ffrvravfd  t t 4 t v  tft vnj; t t *  t t  

jftsr r̂sT*rr t  i v^gjtf v r f iv  t t

F̂|?I 5TTTT W T U U  T̂RTT ^ I V^jtf Tlf^V 
TT V?W«T if f  eft t  f*P tft VTT WRIT 
«TT ^ f VTT 5TRTT T̂ > tft fT®5T gUTT VT 
arf frosT t|  i fr®?T f  m  x m  wfr 
«rrtr»rr, tft v tt  ^ifr arrvr %  arf *nfr 
«rrt” rr, ?it frrr ftrv % ttv  ®n[ ^fr
v | t  ^TT ^T^TT t ftr  3 fr ^fr % f̂ Ttr ?TTTr>T

fftrr i

I8.00 hra.

friTTfrJT Vlfsr, fr T f TfJTT WTfilT 
 ̂ ft? irf 5Tf?r i c n z f ?  vvsrr 1 1  ^sftv 

t ^  tt  ’EftvvT 1 1  fr urrrfr Tf*Tr ^Tfcrr 
^ I t 1 ipffrr t f ^  fr *Tf ^v^rr fk w  t  f r  

s o  srf?mer fr w f k r  tftet t t  fr ^ r v jr

fr^t f> V T5IT t  i tft  t ftv  80  srfirav f

gR% s o  srfirov w r  ^t w t  ? 

fr «rrr fr vf$rr wrfvr 0  f r  «ptt wtPtt
cftr TT *Tf TTVT ’f f f fr  I  ?ft T^f I WW 

f ^ w W  % 1FTT l^T f t  %, « T̂ ^t

arfr % fT>rt% q rv  w?ft tft t f t r f t  tft 

t, atnrrT t f t t t f t r ^ f t ^ f v r ^ t f v w  
tfttff TT | ‘0«tft V R  T T  #5T fW  ^ I 

fPT mf^TT ?ftT TT ‘ ‘
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(JI.if Ulf 'l"<:W 'fiWC!'T~r) 
~ I . ~ ~')Gr ~qro m{ ~, ~\51''1 -+rr 
~ 'flr{ ~ I ~'A" \if) ll' ~ :;ft\Tir 
~ <;;\ifT \51'111"~· oi-c5 ~ \3'<1'1>1" ~~ ~r 
~ ~ I mtr ~T 5lfcrnq ~ ~ so 
srfumr furm :i:r'h: 9 s >rfamr ~ f~ 
1ft' 5 0 srfumr f~ ~, ~ ~ ~ 
~ ~ (fim: ~T ~ I ~~f~· . ~T 
wn: mf~ wcrn: ~ fur~W;:r ~ 
~ a) m-+r~ \if"Rr ~ f'f>m;r f~ +n1 

CfQil lfR ~r ~~ ~ ~ \ifT ~cti+li~ 
. ~ crA ~ ~ ~T mtr \if"l:a°€lfi 
if srftrmr f~ mf~ :i:r'h: '3WliT 
f~ f<fifmi ~ ~ \if~ ~ f~ 
~ lfR 5lfcrnq ~ ~ ~ ~~ r 

.... 

f\if<Fl' ~- ~l<r -~~ ~ 'f>r ~l=lffn ~ ~1 
;;r11Tir ~ ~ \3'i'l'fiT \5f"I ~is~ ~ lj;ffifortii 
~ ~ ~Tf'Jfct, 1- mcr ~'fl w 'f>T 'l"Tfq-
~ ~ I ~'fl ~ifT ~'fl ~)\;r~, ~fff, 
"l'"i"f>U :i:r'h: OliTCJH I far;:rr ~~ ;; mtr 
~ if ~~w flrcr m ~ . ., ~'WT 
f+i er ~ <fiff ~ r i'l" \ifTfCf'Cl'R ifi" f~nmr 
~'h: i;!'lfCf'Cl'R ~ ~ crm ~l<r \if) ~ 
~;:rm >rfamr mlf f~ ~')f~ I 

Mr. CHAIRMAN :. He may continue I 
tomorrow. The House stands adjourned 
till 11 a.m. tomorrow. 

.. 
The Lok Sabha then adjourned till El871en 

ef the Clock on Friday, April 28, 1978/Vais111<ha 
8, 1900 (Saka) . 


