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"That the Bill . to authorise pay_ 
ment and appropriation of certain 
further sums from and out of t he 
Consolidated Fund of India for the 
services of the financial year 1982-
83, be taken into consideration:' 

MR. DEPUTY -SPEAKER: The 
question is: 

"That the Bill to authorise pay-
ment and appropriation of certain 
further sums from and out of the 
Consolidated Fund of India for the 
services of the financial year 1982-
83, be taken into consideration." 

The motio'1 waS ati .l'J.'ted. 

ME. DEPUTY-SPEAKER: We shall 
now take 'up th Clauses. The ques.-
tion . : 

"That clause 2 and 3 and the 
Schet1Jle stand part of the Bill.'· 

T he motion tt as adopted. 

Clauses ~ and 3 and the S-:hea1.de were 
added to the PI ~L 

Clause J, the E nact.? '10 F'lrmu,l:l (t nc! 
the 1 i Ie were added 1 J t :le Bm. 

SERl PATTABHI RAMA RAO: 
Sir, I beg to mO\'e: 

"That the Bill be passed." 

MR. DEPUTY-SPEAKER: rhe 
question is: 

"That the Bill be passed." 

The motion 1(lrJS l.OtJpted, 

17.10 hrs. 

I NDUSTRIAL DEVELOPMENT BANK 
OF INDIA (AMENDMENT ) BILL 

THE MINISTER OF STATE IN 
THE MINISTRY OF FINANCE (SHR! 
P A TT ABHI RAMA RAO): Sir, • beg 

• 
to move: 

"That the Bill further to amend 
t he Industrial Development Bank of 
India Act 1964, be taken into .!on_ 
sideration. " 

As the House is aware, the Indus-
trial Development Bank of India is 
the all India apex industrial financing 
institution charged with the responsi-
bility mainly of providing long :md 
medium term finance for inu\....stry and 
of coordinating the working of other-
industrial financing institutions. In 
addition, it has developmental and 
promotional responsibilities. Its share 
capital is owned wholly by the Gov-
ernment of India. 

The IDBI gives financial assistance 
in various forms directlY to l arge and 
medium projects. For small scale in_ 
dustries it provides assistance by way 
of refinance and rediscounting of bills. 
It gives assistance both for new ';)ro_ 
jects as well as for expansion, diversi-
fication and modernisation. 

IDBI's operations have been ex-· 
panding rapidly over th yea . Th~ ' 
assistance sanctioned directly or 
otherwise during the year nding 
June, 1982 aggregated Rs. 1765 crores 
relating to 66,516 applications. The 
cumulativ assistance sanctioned ill 
June, 1982 was Rs. 8304 crores ex-
cluding export finance. This assistance 
is estimated to have generated invest.. 
ment of about Rs. 18,205 crores lind 
additional employment for about 25 
lakhs persons .. 

IDBI has been playing a significant 
promotional role as well as meetin" 
the requirements of backward areas, 
small scale sector and technician -en-
trepreneurs. The aggregate assist nce 
sanctioned to backward areas upio 
June, 1982 was Rs. 3351 crores eonsti-
tuting about 42.4 per cent of the total 
assistance sanctioned to industry. The 
annual assistance sanctioned to the 
small seal sector has increascu five_ 
fold during the last four years from 
Rs. 120 crores in 1977-78 to Rs. 600 

-Moved with the Reeommendation of the President. 
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crores in 1 81-82. As regards the 
techn.cian entrepreneurs, upto June, 
1982, lOBI had extended assistance of 
Rs. 123.8 crores to 5,427 projects Dro. 

, mo d by such entrepreneurs. 

K eping in mind the requirements 
of industrial growth the demand i.or 
funds from IDBI is expect d to con_ 
tinu to increase. While the buIlt of 
IDBI's resources would be from bor-
rowings, in order, inter alia to have a 
bal nced debt_equity ratio for the 
Bank, it is considered necessary 10 
increas its share capital. 

Thi Bill eek to rai the limit 
of th a'J tharised share capita} '[rom 
the pre nt 1 v 1 of Rs. 200 crares to 
Rs. 500 crores. 

" ith these remarks, I commend 
the Bill for considerntion of the 
House. 

HRI M. 1. LAWRENC (Idukki ): 
lrld I irinl Development Bank of India 
(Amendment) Bill i a very mall piece of 
amendment to ('lUgment the re ources of 
the bank. In that regard I have no ob-
jection for bringing an Amendment Bill. 
BIt fhi JDBI i not working in a manner 
\hi ... h Wll envi saged when it wa initiated 

in 19 4. 

ir, in the original Act, at Chapter IV, 
i;t ha been aid: 

"(h) undertaking, re earch and sur-
vey for evaluating or dealing with 
marketing or inve tmel1t an I undertak-
ing and carrying on techno-e anomie 
'ludie in conne tion ... vith the d velop-
ment of indu try; 

(i) pr viding techni < J md adminis-
tr live a j lance to any indu trial con-

ern of any per on f r promotion. ma-
·n. g:m nt or e ' pan ion of any indu try; 

() ph'lning. promoting anJ d velop-
in indu trie to fill up gap in the in-
du trial tractare in India. t 

Sir, from this per pective, we have to 
ee how far the lDBI ha marched ahead. 

You can ee that thi IDBI i on other 
concern like any other commercial bank 
which is helping mainly the private sector. 
It i not only helping the private sectors , 
but it is helping the monopoly hOll e ala. 
(lnterruptiolls.) I am not aying that it is 
belping only ~onoPoly hou es 1 ut my 
ontention is that it i mainly helping mo-

nopoly house as any' other comm.!fciaJ 
bank. If you go through the ac ollnt of 
the a si tance given by the ]DB] you will 
'See that it has given big a , i tance to 
M . R , T. P. companie. Major port ion of 
Joan ha gene to those companie . 

For example, in the ca e of Birlas, over 
a period of five year, the IDBl and the 
I C I have granted Rs. 65.50 crort's. In 
the ame period the lDBI 2nd IFC I ha e 
given Rs. 47.09 crore La the Tata group of 
c P1panie. During the same p~riod IDBl . ' ha. gIven Rs. 13.70 crores to m..t fatlal 
g-oups. imilarly, for J. K. ingha."ia, it 
i, R", .. W7 crore , ThJp r - R . 4.7 eror , 
A.C. .- R. 13.50 crores, Bangu r - Rs. 
1.42 crore and Sri Ram-Rs. 1.99 crores. 
ir, 1 am quoting from the i 1ancial xpress 

of Au~ust 5, 19 2 . ]n th:: JDBI Re'V)r~ of 
1980-81 the ize-w i'~ elas ificat io il of prQ-
j cts .,anctioned ha been given. The break-
up of a i tance sanctioned i · like this:-

R , 0.5 crore 
Rs 1 . 2 crores 

Rs 0.5 crores to R s 1.0 crore 
Rs 5.1 crores 

R ].0 crores to R 3 .0 crore ... .. . 
R 16 .0 crores 

R., 3.0 crore" to R '~ 5.0 rore 
R 23 .0 crores 

R 5 . 0 crore to RIO . 0 crore ..... . 

th:lt tbi ' TDBI 
1RTP companie . 

R J 5 I .0 crorcS 

mainly helping the 

At the arne time if you go th ro' gh the 
report of the ]DBI for the year 1980-81, 
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Ta e . -Size-wi e clas ification of Pro-
<:11 t;oned, you will find: 

ite of proj6ct Assistance satlCtioned 

UptoRc;.0'50 ror Rl . I.20eror s 

:R.'l. .50 erorc to Rs. 1 .0 
el'or Rq. 5 . 10 erorc 

R". I erore to Rs. 3.0 
erot' s 

R . 3. 0 eror 
eror s 

"R,c;. 5.0 crores 
eror 

to Rs. 5.0 

Rs. 10 

X <;. 10 crores to 20 crot' 

to Rs. 50 

3nri abov . Rc; . 50 erores 

R . 16 er res 

Rs. 23 erorcs 

Rc;. 151.3 eror s. 

it is Rs. 71.5 
eror s. 

it is Rs. 100. 2 
crores 

it is R s . 201. I 
erores . 

From hi '. we ca n very well unde r. tll1U 
1h at the IDBI is m ainly helpin g the b ig 
.capitali t of ollr country. If we look at 
the ta Ie given, in 1980-81 report of 
lDBI w an ee that they have given Rs. 
2 37.2 rore to the private sector ; R . 
258 .2 crore to the public sector and R . 
33. rore . to the cooperative ector. Thi 
hoy. ' that it i working a. any other com-

mcrci 1 Bank. The lOBI is not helping to 
.end regional imbalanees. Even the heau-
<juarter of the l,OBl i ituated in Bom-
bay. b equent)y, they have opened r -
~ion om e iH orne place to help the 

t nterprcneur who make a r que t for 
)oan. But We can see from th~ worki ng 
()f the lOB I tbat mo t of the a istall'::e hats 

en given to i:1du tr ialist. who are hav-
i ng th ba in Bombay. 

Now, take for e ample other tate like 
erala. ual i a . mll! State. W find 

th~ re are very mall indu trie . Ther i 
-n big indu try in Kerala. Mainly mall -

,. en e entrepreneu~ Rre running th~ indll -

I 

lrie. 0 far very me-ogre amount ha been 
given y the IDBI to the enterpreneur of 
KeraJa. Likewise, you take the north-

ea tern area or any other a kw rd area 
of our country. We can e that tbe JDBL 
j , not a i ' ting th . e ba k. Wi I'd region in 
the development of indll lrie . The IDBI 
i not h~ lping th smal l entrepreneur of 
the backward area. If Ihey want to tart 
a mall indo try l:'J:1d approach the JD BI 
for as i. tance, they have to over om . sO 
many hurdles. 

Th :. r~ i, n \ystem of m nitoring. 1 h rc 
is no yslem of evalooling the economic 
viability of . mall indu trie, . If these mall 
enterpreneUl ' try to tudy the onomic 
viability of ~mall industrie, in badw. rd 
area " they find it very difficult. They do 
not get technical know-how : hey do not 
get ex pert <1<; i 'lance. If they go in f T 

that , they have to . pend a lot on that. 
They mlly he getting R . 25,000 HS .! i-
tance. How mllch can th:!y pend 
techni a l assisbnc , e pert know-how ,\ d 
all thaI? 0, if the lOBI i<; in k rc'·<.J tn 
inuu. trialis:l1g ollr ountry, natu rally, they 
have to fin out a device to eval LU t I h~ 
economic viability of 'a rting rna)) imlu-
trie and to give lft'O _ a ' i tan 'e to tho e 
entrepre n lI rs who are ·tarting mall inu u 
trie. . That i not being done. 

I t i the a me case with medium- ized 
indust ries. They are al., e ' perien illg a 
lot of difficuitie" in starling medium- ~izl!d 

indu trie . Th_ir capital inve tment is 0 1 0 
being e cJ lated when they go for the a -
vice and help of expert. or technica l 
people a. i'\tance is ing iven and tho t , 
al 0 to very few people which can be co-
unt d on finger tip. Many p..,ople re 
ufmid of c min" fo rward to tar t an in-
du try. There are many c n traint. It 
j . ry dimclIlt to get loan a ·.,istrnce fro m 
th· JOB! t lart medium ized indu try. 
Th y have to prove the comm rial f ., i-
bility. Th y them Ive can't do thi . They 
have to s 'ek th help of the xport . Bi 
sp!!n - iog i need d f r th, t purl' ' . 
the cost of th_ inve tment 
thi ... will h_ v .... i . impncl on the prouu t,. 
The product':; will have to e old at rea-
ona Ie pric , that i th ... market price. 

it will adversely affect the lnve 1m nt on 
medium-'i.iz!d ind u try in 0 Ir country . 
Hence the .e _ h uld be a rvi e \ ing t 
help thp. m II and med ium en erpreneur 
and al 0 it hould be properly p~bliciz.ed 
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The IDBI, is mainly helping the monopoly 
hou e ,who are ama ing wealth, even 
otherwi e. As I have pointed out earlier, 
the Tata a.nd Birlas and Mafatlals and 
Singhanias, even otherwi e hove amassed 
a lot of wealth. 

Why i the IDBI helping those people? 
What i the purpose of the lDBI? Is that 
the per pective of the IDBl? I think it is 
not. 

The purpose of the lOBI ~hould be to 
bridge regional imbala nces, especially in 
the ba kward areas and to give incentive 
td the mall enterprcneur and to the me-
dium e nterprooeurs a nd all that. That has 
not e :1 done by the IDBI. Regarding me-
dium nterpreneur new entrants are find-
ing d ifficulty to get the a i tance. The 
e i ling indu trie may be able to get it 
ea ily. 

The IDBI i now th:l::1king of borrowing 
f rom he deve loped countries, the Euro-
pean countries. We ·lfftve borrowed more 
th an R . 5,000 crores from [MF with ad-
vcr e condi lionalitie which are detrimen-
tal to the intere t of our country. Becau e 
of the borrowing from the IMF, already 
many indu tries are being clo ed down or 
th yare sla hing down their production. 
111 KeraIa, the Periyar Chemicals closed 
down for two or three month and many 
workers have become unemployed. Like 
tbi many o ther indu trie are facing diffi-
cul1 ies. 

Recently, the Chairman of FrCel ha 
poin ed out tbat many product are being 
imported into our cOlllntry to the detriment. 
of our industries and , therefore , he made 
an appeal to the Government to top this 
import. He ha ugge ted to import tech-
nical know-how which we are lacking, in-
stend of importing prod uced goods which 
w- are making in our country. 

PROF. N . G . RAN G A : We bave '0 pre-
ent profiteering. 

SHRI M . M. LAWRENCE : 1m the 
nam of pr venting profiteering by Indian 

n ' erpr('neurs, you :lre trying to help the 
foreignf ~ r to make more profit , ! You are 
red ucin i the employment po ential of our 

country also by allowing this. Even the: 
exi til~g employment is being reduced by 
that. Is it in our interest? Such a de-
trimental effect we have started experienc-· 
ing in the industrial sphere due to IMF 
conditionality. Now we are trying to bor-
row more money from the same European 
coun tries with adver e condition. They 
will lend money only with a profit mo 
tive. 1f I am correct, orne 14 per cent 
or so, th y will charge as intere'St. If we 
ha ve to give so much of interest how are 
we goi ng to m :.lke good of that? Who is 
going to pay that? Are we going to meet 
th at m uch liability by exporting these pro-
ducts by gctting profit from fore ign coun-
tries? No. We are going to overcome 
tha t difficulty or burden of loan by croot-
ing diffic ulties for the employee of the 
concern. who are going to borrow, by re-
ducing their wages, or by selling those 
product inside our country for higber 
price'S. At the same time in the name of 
getting more foreign exchange and repay-
ing the Joan, you will export the ame pro- . 
ducts for lesser pr~ces to foreign countries ~ 

Over and above the IMF 10lll::1, the' 
IDBI has come forward to get loon from 
forelgn countries. Is that the purpose of 
formation of the IDBI? What is our aim?" 
The whole policy of loans and assistanc 
of the IDB! has to be changed. But we 
all v'ery well know 11 IS following ·onl 
Government's economic policy. Now what 
i the economic policy of tbe Govern-
ment of India? It is to help the big ca-
pitali ts and monopoly houses. Being an 
economist, Prof. Ranga knows more than 
1 do as to how much wealth the e capita-
lis t have amassed after independence. A 
per the 1981 statistic'S, the Tatas have 
ama sed more than Rs. 1600 crores, the' 
Birlas more than Rs. 1500 crores. By how 
much have the salarie of the textile wor-
kers, the jute workers, the coir workers, 
the handloom workers, the engineering 
and transport workers, and the Central 
Government employee's increased? What is 
the b nk ba lance of the e employees? How 
the e capitalists were able to make so 
m uch assets? Who is to be blamed for 
that? Are the workers to be blamed or 
are tbe opposition partie to be blamed or 
is the ruling Party to be blame~? It ~s the 
ruling party which is to be blamed; it i 
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the ruling party which is building up capi-
tali'sm, which is helping the monopolist 
to Joot the commom people of India. 

By formIng the lDBI and such other 
in titution we cannot industriali e our co-
untry, we cannot overcome our backward-
ne s. The first thing which we have to 
do is to bri.ng about radical land reforms. 
We have to e pGnd the intemal market. 
Are you prepar d to do that? What has 
the Party which has ruled for th'e last 35 
years done? Still in our countryside the land-
lords are expoiting the common people. 
The agricultural labourers and the poor 
pea'Santry have not got any purcha ing 
power. Is it not a fact? Witho ut in-
creasing their purchasimg power, how are 
we going to industrialise our country? 
How are we going to industrialise our w-
untry? That is my question. Only by 
forming an Industrial Developmemt Bank 
and augmenting the paid up capital and 
resources of that Bank we are not going 
to make any headway. We have not only 
not made a ny headway 0 far but im fact 
utterly we have failed. Sir, now we are 
in th grip of a re.cession. Our hOIl. Mi-
ni~ters and the ruling Party Members may 
deny. They will say that it is not so, that 
there is no recession and all tbat. But it 
1S a fact. So many products which are 
.being manufactured in our country like 
. chassis, tractors, etc . are facing no off-
take. The recession i going on. They 
have reduced their production by 50 per 
cent or below that. Wby it bas happen-
ed? This very Government and the re-
pre~ntativcs of the Government is accept-
ing th fact that all over the world re-
cessiolJ is going on. Tbis is an interna~ 

tiona] phenomenon. The world whicb they 
say is the capitalist world and not the 
ocialist world. There i; no recession in 

the ocialist countries. But reces ion is go-
ing on "in America , in West Germany, :Un 
England, in France and also in Japan. Un-
employment is on the increase im. all these 
countries. In sucb a situation, will these 
countries come forwrard to lend money to 
third world countries to help them to bail 
them out from the crisis which they are 
facing. Or will they try to put their bur-
den on the common people of tho e third 
world countries? NafUral1y they will trY 
to unload the burden on our showJders. FOr 
that our Government is-- siding. Is it Dot 

so? The policy of borrowing money f rom 
those capitali t countries which are qu z-
ing the under-developed countrie i not 
in our country's intere t. If po ible they 
may try thi~ on the ocialist cOllll1tries al o. 
But they won't succeed in that. Anyway 
I do 110t want to narrate all tho e things. 
But their main aim i to exploit the under-
developed countries, the third world co-
untries. -Even the developed capitalist co-
untries have been exploited by the more 
developed capita list countries. That is 
or oppose this Bill. .. 

In such a 'ituation are we going to 
make any headway in indu triali ing our 
country by enhancing the resources and 
the capital of- tbi's IDBI by borrowing from 
abroad? No, Sir. So, in short, what I 
am telling is tha t the old policy, the 
basic approach of the lOBI has to be 
changed. They have to help small en-
trepreneurs and medium entrepreneurs. 
They have to mobili e resources from in-
ide the country. They have to stop help-

ing monopoy houses instead of beconUog 
part and parcel of thi s}1)tem. So the 
Government is directing them to help the e 
monopoly houses, liberally. - That is what 
is happeming today. 

I do not know wbether I hou ld support 
Or Oppose this Blll. . . 

MR D EPUTY SP AKER: Why are 
you so confused now? You were very 
clear in your speech. 

SHRI M. M. LAWRE CEo There is 
no use in upporting thi. I lsave no ob-
ection in enhancing or augmenting the 
resources of the Bank but for what pur-
pose and with what aim that money is 
going to be utilised is the maio question. 
Sir, now it is being utili ed to help th 
monopoly hOll <;~. . T ha is my main ob-
jection. 

So, in tha t re pect, I object this ameml-
ing Bill. But, at the arne time, if its 
augmentation is being utilised for the en-
hancement of the capacity of the sma U 
entrepreneurs and medium ·entrepreneurs, 
I welcome this amending Bill. 

MR. DEPUTY-SPEAKER: Sbri Mo I 
Chand Daga. 
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SHRI M. RAM GOPAL REDDY: He 
ill give a fitting reply. 

MR. D PUTY-SPEAKER: Mr. Daga. 
His i an indepcl:1dent pal:t. 

"'1'1' ~7i r..';"ci ~rrr i (I1rm) : ~r~~ 
~'I ~iSf ~Tq~ tf~ ~ 1954 ~ 
11m fCfilfT ~ ~T ~ fGT~ CfiT ~1flT 
~~iiq r tf)T fo~ <ti-vn ~T I \ill' 
~ ~~ B'+rlf B"T~T ~r qQ: ~~T ~ I 

~ ~~ ~ Cfin:1Jf ~',T Cfii fGf"fiTB' 
g~r ~ I ~m ;it ~T~ ~ ~cr~ ~~ 
CiR m~ ~T ~~I' ~r ~ ~a- I 

B';;m{ lfQ: ~ ftf) ~ ciT ~ f~ 
~q +l' ~T :qr%tz ~T 'CiQ: .,~ ~ I1T(1T 
~ I ~r{ 0 'g'):> ~T 0 m~ 0 ~ ~q<ft 

f"(I:ft~ it €f~ ~f +rRT 3- f~ f~<1ifT 
~ ~ 

~., tir~ "3'~T'I ciQT cr.) ~'iT "9Tf~~ 
~ Gfq: ~+r 'iQ:f ~ tTr~ ~ I W enT 
cf ~Jf ff~ cp.@ I f\ifJifr m'i 
CfiHm.n "Ii1 fcr<rr \1fl '1 r :qTf~ ~H, q~ 

m <f f=I~ ~ ~ I 

\3"'cR ~ ~~ GfT~-~fT~ lf~ QfTCi 
~ ~ ~~r i~ m"Tq'~Tjf Q:mB'\if 
cf.r ~r ~ I ~ ~T "3~' .,~ 

I ~tf)T ~~ cIT l.f@ ~ fen ~ ~rfr 
ao;urn ~, ~ ~~ -~<: (f<fi lliciT l:t 
~~T it ~Q:t q~ ~R:-rni CJ)Tlt'a- ;:TU 
~c1i 11~~ ~;:@ ~ ~ ~ (1"r~ ~ I 

~ffrf~q; ~c1i ~uS?if~rr CliQcT ~ 

~ n:c1i~!iR' it ~m Cfi~~ lf~ 
<ti~T ~ ~ ~ <tir+r it ~"{m ~.fT 
if~ m~ stf Cfir+r <fiT 3TCfi ~if ij' 
~T ~, ~ ~ :qG[ ~Cfi ~ 
:q~ ~T ~ I ~~ f1'ili it Cfi~T ~T ~ --

] am q uo ing from th J la test report of 
the Committee on Publi Undertaking-
Twentyfourth report of eventh Lok Sa-
bha fr m page 69-70: 

"'There i delay· in disposal of appli-
cations for a i lance and there j also 
delay in di bur ement of a i tanee 

sahctioned despite its various m a uresl 
taken to expedite the work. During, 
1979-80, 17 per cent. of the applica-
tion were delayed by more than 6 
mooths. The number of applications 
Pending taS on 30 June, 198U wa 780 
and the quantum of as i t:ln e ought 
for by the applicant wall R. 1,082.6 
crores. The undi bursed an.::tion wer~ 

of the order of Rs. 1,424.1 cror s." 

PROF. N. G. RANOA : Ie; the sanc-
tioned amount undi bur ed? 

SHRI MOOL CHAND DAGA: Ye:; . 
~ 

"Obviously the delay in 5JZlction and 
the delay in disbursing th... amount 

nctioned are also the cau. es of time 
sl ippage for additional a · ~istance from 
the financial institution. The Com-
mittee de ire that case studies of a few ' 
typical ca es of the delays should be 
m ade independently and OJl the ba i 0f 4 

th" outcome of the tudie'S further tep 
should be taken to streamline the pro-
ced ures to expedite the work ." 

<t4Q"l;f1' ll~ ~ f<.fi ~ GT'~ ~ ~ 
~r ~, ~ ~ ~ f-SCfG4~ ~ Cfi1: 
tmiT ~ I (1",.;r ~ ~ GfT~ fum 
fEfilfT ij'f1ciT ~ i5fGf acfi snG1CfC:~· srm:r 
~ GfTcft ~ I ~~ t}f, 51mc Cfif 
~~ ~ ~1 fCfi ~·1Ci' CfI"{I~' ~~. <tiT 
siTlii CfC: ¢l"1 ~T ~ lfT ?;fT, q ~ 

~ -~ 11:qr~ ~) '? "<!"G"a- ~ m\ilrfT 

~ rnft I ~T 'fiR.liT ~ f.t1 ~T{- 0 

it : m~ , GT~T ~ .~ ~I ~if ij' fu~~ 
'i@ ~~I 

~ tTl' f~ ?rr~ f"{efti ~ Cf)Q:T ifiiT ~ --

"The position of defaults in repay-
ment by the as i ted units di turb the 

ommittee. The amount cf overdues 
was of the order of R ' . 93.35 crores 
a at the end of June 1980 ." 

~T ~T lftlffi ~ I t{qT~· ~ ~T 

~T ~ 11Yi ;; en ~ ~ ~T~ ~ 
m- ~, ff ~iflf ~ ~ I1m .~ m 
\iii!" ~ ~ \IT ~ ~) h'fCrtT ~@ ~ • 
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~~ ~T Cf'T ~ Q:~ ~ ~~ 
~, ~liifcti ~Cf.T cfcFtft'i ~ ~ 
ctft \ifl"af I ~"{4;:r ~~ \lfT8- ~, 

~14'(CfC!~ ~r ~ff ~ ~"'T ~CfiifT~ 
~ ~~')' ~11 ~T-~T ~T~ If 6'n:n:~ 
~ f~ \;frn ~ I 

'The Commir~e- are concerred about 
Jack of contimuity in the top po~ition 

of the IDBI and the vacancies on the 
Board. There were 4 Chairm~n of the 
IDBI inee February, 1976 and 5 va· 
cancie w re kept on the Board for 2 
years. ' 

-That is the way of working of the 
Bank! 

~?t~c 'Of'" ~ I ~~'n:T~ cf,f~ 
~ \ifT'Z ~~. ~ t:rcr7J\if ~'~l ~ I 

f~ .. ~~ H it ~~~~ ~T ~, ~·it ~ 
l[Cfi ~~r ~, m<fi'1' ~CfiT ~T'+r ~ 
~'Ttrfcf;:fi cf,1 <mT flf~T ~ I It \itfRT 

fcm\ ~ Cf'"{;rT '1~1 'qlQCiT I 

Thi i the report which has come in 
the Journal: Economy and Industry: 

"If Tata t!nd Birlas h:ld this kind of 
monopoly OLlr industry would -cally go 
placcs"- ciys a retired Govt. Official, who 
has r",t ired from the Indu try Mirustry. 

~ rr~ ~T <fl~~ f~ ~fq' ¥tl'1IQffi" 
tl~ <fiT U:'1'cn'(\;i ~a- ~, trcfr~ ~ 
~ fcti w44 i:i c; ~ Cffcn'1f Cfl:T r ~? ~ , q 1 i:i co 
ctft crf~ ~ ~~T ~r ~ I 'ZCfi me: f~ ~ CfiT fln;;a'r ~ , ~ 
fiNfiT it Cfi1lT rn cmr 7)fq)B1: ij]~ 

f~C!1m: ~ if'Z cit ~ fuli Gr--
"The total investment has nearly tre· 

bled in 6 years, from Rs. 6237 crores 
in 1974 to Rs. 18225 crores in 1980. 
Profit (pre·tax) h-as, however, come 
down from Rs. 312 crores to Rs. 227 
crores giving a rate of relurn that is 
slightly over 1 per cent: B. case of a 
ID;OUDtain yteldmg a mouse." 

• • 

/ 

'Sfl' ~" ~liflf1'q'1~; ~il' : '_E[T aT 
f.:J Cll'n1T rn:l T , 

'Sf')' ~~~~ ~ttT: E[T I ~,~T 'if) '1"E[r 
f.:rCfi~ ~ ~T , aT ~~ ~ tRT 
~T ~ I iifGf \3"t:n:: ~ cn~ tJ.Cfi arnr 
<fi~ ~ f~ qfi~ tj;s (2f~tr <fiT 
(JlsifjlfCfl (01 ~T 'qT~, it \3"ffcfiT 
artftfi <fl '(.'CiT ~ I 9;l'r{ ( 6'T c '1T t:!.~ \ ~ 
arrt if Cf Cf'!1%1 9;1'Tijf ~T I \3'trlf Cffi"T~'T 

n'll T f<fi 7 G ~re CfiT ~rc: r ?~T I . ~ 

n ~l~~'('a~ ~Tl~ofl': ~T~vrr; 

Cfif ~ B' '1~'Y g;;fT, Cf.T<t 9;1' '( CfiT7UT 

~I 

MR. DEPUTY SPEAKEJ.I : Shastriji, 
he never t old yOU, yOU are responsible 
fOr it. 

~I' ;;~~';-q ~1 1TT : ~~T <fiT 
" 

~ ~ I ~Tq m<:r ijfT E[~a I ~. ~trm 

~, CfiTlT ~t m ~~ I (Cil,fUJ''f) 

~m Cifm ff11Tl1 if Cf,' li 
rn ~ ~1'( GT-~T ~\ifT~ (.iq~ CfflYi 
'1R Cfrm CfiT 9AT'1 CfCt) m (f Cfi ( ~ ~, 

~I' '(.'lifl'q·(·a'( tln~I' : ~1~ 

~1T1t ~T a1 ~'( ~ij I 'A ft{ ijf;;r 

~;;ft C1 ~Cf1'Q ~ ~ ft11Z GiT CT 
ijCfiff ~ a-r Cfm ~ Cfi4;q I f<lfT eft 
Ofrn' ;:r@ Cfl1: trCfi~ I 'ZCii ~ "U~1:t1 
\3'~ ~ qm;r) ~ ~ , 

You believe in capitalist y tem, 
therefore you plead like that. 

(Intel'ruptions) 

SHRI PATTABHI RANA AO: Per-
mit him to do that. 
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MR. DEPUTY-SPEAKER: You have 
the freedom to speak whatever you 
like. 

SHRI MOOL CHAND DAGA: 
'Though the total number of under-

taking now reached 186, the top 10, led 
by the Steel Authority of India 
(SAIL), Coal India, and FertlEzer 
Corporation, account fur nearly 60 
per cent of total investment, or Rs. 
10,255 crores. On such a vast out-
lay which is about h alf the entire 
investment n the organised private 
sector, the loss was Rs. 28.9 
Tata made a net profit of Rs. 1.50 
crores". 

Who has written this article? This article 
as written by the industrial ists who are 

working in tho e industries. 

-
SHRI RAMA V ATAR SHASTRI: He 

should take ilie confidence of the workers. 
H e i lamdering the worker, He 'S!'\Ould 

. slander the Government. 

SHRI PATfABHI RAMA RAO : Mr. 
ha tri you are harming me, not him. 

HRI MOOL CHAND DAGA: 

\ill ~~ ~T ~, ~T !J;<fi 
~ m ~ 'iQr fll~ ~ I 

7 h ~ CflT f.(TCT ~ffiT ~ ~ 
R9tif-'mT ~ ~-~ +r<fTcrm- ~ 
. ~ ... ~ ;:rT ~ <fiT ;;tf,T ::rc;{~ ~ I I 

W tn: trmT ~T I 

MR. DEPUTY-SP AKER: If the pub-
lic undertaking fail, it will only streng-
then the inte.re ts of the capitalists. There-
fore, the public undertaking bould never 
fail. It will only enrich and iill:! ea')~ the 
capitali t amd big monopoli t~. 0, the 
pu lic undertakings hould never fail. 

~T'{ ~nrn: ~~, mq\if) 
~ it ~ I ~lqCflr ~ ~ ~ 

" I 

-
'If ,(11fll(""R m~1: ~ ;ICf~~(! 

~~~~I 

"fl' ~~ :q'~ l1tl'T: f"l;~<=:H1 mm 
~ 

'ifT ~ I mer ~-~ ~FT ~T ~ 
~ I (Olt~ot) 

SHRI RAM A VA TA SHASTRI: They 
are pursuing a faulty policy. 

MR. D EPUTy-SpEAKER : He is cri-
tici ing himself, Why are you worried? 

SHRT RAMAVATAR HASTRI : This 
is becau e of the anti-worker policy adop-
ted by them, 

HRI KRI HNA CHANDRA HAL-
DAR: Are Y u working for the private 
capitali t or the owner of the big indus-
trie ? 

''IT 't~~~ ~'PTT: fiJftr (f~ ~c 
fqfuft ~ ~ ffi~ ~~iif Cfl1 fucn 
rn CliT 0fiT+r Cfi~~ ~, \.ffl.~ 5 0 ~~ 
f"l~GIU ~ 'IT ~ I 

''IT ~~~R ~a:) \'ift' 'i@ I 
mtfCtiT f"l;iNru ~ I (~qmot ) 

~r ~~~.~ ~flTf : ~F1T <fiB;f ~Tq
~ GlgcT a-iif ~, ~rst:!; ~T~ I 

SSfT ~~fCi r~ wmfl': mqCfl1 mijf 
Cfm ~T ~ lTlIl ~ I (~ mot) 

''IT ,!~:q~ ~mT: \ifRf ~!J; ~ 

~ +ffi ~, wtcr ~ !lRt<: ~T~ 
~ i1I~T I 

SHRI MOOL HA D DAOA: It is 
mentioned here. 

"Of the total amount out tanding till 
December-end R . 1,158 . 48 crc re! were 
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locked up in. 378 large UIIlitl which were 
-enjoying credit limits of more than R~. 
1 crore, Rs. 2.Q2.33 crores in 1,013 
medium unit and Rs. 261.74 ('rores in 
20,975 mall units." 

Wby- is ilils so? 

~fu~ ~Gij' ~ ~ ~ I c-. , 

~q~ f;;ra-:t ~ ~ f~ I ~)'q' ~ fcfi fuCfi 
~~ 'fiT ~~ ~ CflI'T ~T ~ I ~o 
cTO trTo ~ ~ CfiRtJT ~ ~ ~ lfT 

m ~ CfiT f.tTCT ~~T ~ I fuCfi 
zrf~;;ff tfiT \SfT ~)'q' ~ ~ ~ • • • 

'SfT ~n:rrq'(f~ 'll1'mt1' : fuefi 1R~~ 
~;; lfa- ~rf~ I ~ ~tu rn ~ I 

l!i1'I' ,,~~~ 'i'flTf: ~rto ~To cft'o 
C'\ 

~r~o \;J) ~Trr ~r ~ \YtCliT ~~ ~ ~~ 
>ITJfCfc",8" <fiT \;J) ijff-q ~T m~ ~ 
oT~ ~ ~~1 ~cn ~ I f~efi ~~~ cit 
mif ;;IT '1;frcr ~ ~ ~ Gf~~ ~ ~ q~. r 
~r~ 7;l rcrCfll g~rr ~ , ~~ G1T tnT~.r·u 

f~f~~ ~ ~~ GfCfPH ~ fCfi fUCfi 
lff~cu ~ f~c;f 6'?t ifilf f~T I \if<ia-T 

:"\ " ... 
Cfi 'T~r ~ifr~ if, f~~ ijfT ~T;; f~T 7flfT 
~~q 11T CfiUg 91T ~TcT ~~T' f<.fit! CfiT . " 
lf~ fijf;:'i:RTU ~? \ifq CfiT{ ~~ 
f~Cfi ~ \;[ffiT ~ d"T lNl~~ ~a- ~ fOf' 
~?f CfiT+r q-( ~ T~ T I \3f~~ \3 ;;tit 
~FTJlH \}fRT :qTf~ , CfiT+r ;;~1 Cfi1, ~. . . 

sstl' ~fq(Cf~R Wffa'r: ~T ctm 
aIT<'fa- ~ ... 

MR. D PUTY-SPEAKER: Plea e ad-
dres the Chair. 

'.ifl' ~ ~~ 'l'flTr :q"'i'\ Cfl1 ~nft 
C'\ 

i:t fd"r:r~T CfTm Gfm ~ I 

In th is Report, it i said: 

"The JDBI do nOl have any reliable 
data in tbi regard for the totality of 
t he a ista nce rendered by n 11 the t erm-

loan finao ing in titutions. It is disap-
pointing to the Committee that this 
should be so despite the coordinating 
role and the overall respoosibility for 
the institutional finance 1l igned to 
lollI." 

~'Nr mT ~~ ij"lf~ Gi'r~ mt mt ~ I 

~T ~crrijfT ~ ~T ~ fctl \if) wa~ 

~ ~~ tlf ~r §{ ~ I sn~ 

Cfl1 ~ Ai-o: Gf1T~ f~ ~~ ~ ~ 

fCfiQ; GflT"{ ~~ ~ ~ f~ ~ I ~ 

~ it cre1Cfm ~~T ~ I mt:t~ ~~~ 
CfiT ~Tcr ~ I it ~~ 'rf~ iffi'T ... 
~T ~ I 

"There is a pronounced regional im-
balance illl the assistance rendered by the 
IDBI. The Committee regr~~ that the 
share of the North a'stern region was 
almost negligible and it was around 1 
per cent. Under a spec~al programme 
for development of backward areas in-
troduced in 1970-7 i , the ID RI sanction-
ed assistance of R . 1999 crores. An 
analy is of a-ssistamce has indi·;:ated th:.lt 
the top 50 district's of 245 backwa1'd 
districts as isted by the Bank accounted 
for the bulk of the 'lssistae.ce, their 
share ranging from 69 per cent to 85 
per cent ." 

'1;fit ) '61'0 ~To m~ 0 [T~ T ~ ~~ CfiT 

::;rr cr'{tCfiT ~nn ::;rTCfT ~, ~t\iT~"!1i~ 

Cf7T f~T\if~ <fiT \;fT ~T 'AG";;TlTT 

\ifTffT t \;i1 f~ ~ Gf,T crftlfiT 
~qt;p:fT -m"T~, ~ ~ ~ I ~ feq 

MR. DEPUTY-SPEAKER: Y(·JI may 
ontinue your speech tomorrow. 


