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‘That the Bill be passed.”
The motion wag adopted,

16.29 hrs.

STATUTORY RESOLUTION RE.
DISAPPROVAL OF COMPULSORY
DEPOSIT SCHEME (INCOME-TAX
PAYERS) AMENDMENT ORDI-
NANCE AND COMPULSORY DEPO-
ST SCHEME (INCOME-TAX PAY-
ERS) AMENDMENT BILL

SHRI SATYANARAYAN JATIYA
{Ujjain): I beg io move;

“This House disapproves of the
Compulsory Deposit Scheme (In-
come-tax Payers) Amendment Ordi-
nance, 1981 (Ordinance No, 7 of
1981) promulgated by the President
on the 11th July, 1981.”

IM-A9 WERT, A N AT
FC § IAEr T dA 7 g e
fadt Wit fedas #Y o7 & fag ag
mfedsn @ agrr ¥ 2

16.291 hyrs.
iSurr K. RATAMALLU in the Chir]
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qrErr rxn adf &
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It fag #@a far g fag o
a7 W § 3% Iw FW & fag
e gad aff §, a@ ww feafa
Halwad & gWan § & Qua
frae ame TFm TIRgo m
FI G =- W WHAAC B
i W@ ¥ 9N F a9 dver wdy
avr Mn §, T3 ¥ gy Doy @
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A X d IO AN I, Ag
a3 i R TR TR
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. g R ¥ aamz 70 EAX ¥ TH wr@
fafwz ifwg | fesar susr Aw-
T iaurmw@mﬂtmﬁﬂﬁ
wrar  Swifea &A@ @@ dar
fav #T Fsr wma &, fom 7 adf pasw
§ Sa% I A @WE B WA A
qgar ¥few o Sree W § o ag
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MR, CHAIRMAN:
moved:

Resolution

“This House disapproves of the
Compulsory Deposit Scheme (In-
come iax Payers) Amendment Ordi~
nance, 1981 (Ordinance No. 7 of
1981) promulgated by the President
on the 11th July, 1881.”,

THE MINISTER OF FINANC
(SHRI R, VENKATARAMAN): I beg
to move:

“That the Bill further {o amund
the Compulsory Deposit Scheme
(Income-tax Payers) Act, 1974, be
taken into consideration”.

This Bill geeks to replace the Com-
pulsory Deposit Scheme (Income-tax
Payers) Amendment Ordinance, 1981
which wag promulgated by the Presi-
dent on 11th July, 1981,

The circumstanceg which necessita-
ted recource to legislation by Orui-
nance have heen explained in the
statement placed on the Table of the
House, However, with the indulgence
of the House, I shall briefly explain
the bagckground and the provisions ot
the Bill.
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This is a short and gimple Bill.
As the Hon'ble Members know, the
Compulsory Deposit Scheme was
started in 1974 as a part of the anti-
inflationary measure, The Compul-
gory deposit is required to be made
by individuals who are citizens of
India; Hindu undivided families and
trustees of discretionary trusts. The
liability to make compulsory deposit
arises only in cases where the current

Income of the tax-payer exceeds
Rs. 15,000.
The Finance Act, 1981 . has con-

siderbaly reduced the tax burden on
the middle class by raising the ex-
emption limit to Rs, 15000 and by re-
alignment of the rates of income-tax
in respect of persong having income
upto Rs. 30,000, The rates of com-
pulsory deposits have, however, re-
mained unchanged at all levels of cur-
rent income, In the context of the
prevailing inflationary conditions, it
is considered necessary to restrain
conspicuous consumption,

I wish the hon. Member to kindly
hear. It has nothing to do with the
black money or anything of the
kind,

It is considered necessary 1o restrain
conspicuous consumption of persons
in higher income brackets, The Bill
accordingly secks to raise the rates of
:ompulsory deposits on the income slab
of Rs. 50,001 to Rs. 70,000 {from 12
1/2 per cent....

SHRI JYOTIRMOY BOSU  (Dia-
mond Harbour): He has opposed the
way you have done it, Why Ordi-
nance?

SHRI R. VENKATARAMAN: I will
explain all that....from 12 1/2 per cent
to 15 per cent and on income exceeding
Rs. 70,000 from 15 to 18 per cent, This
will also improve the ways and means
position of the Government to some
extent.

SHRT JYOTIRMOY BOSU: He did
not \oppose the direct tax,
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SHRI R, VENEKATARAMAN: This
will also improve the ways and means
position of the Government, I am sure
the hon. Memberg of the House will
give unanimous support to this Bill.
The account year of certain persons
ends on 31st March. In respect of
certain other persons they have
different dates. 'The compulsory de-
posit has to be paid before the date on
which the last instalment of advance
is due or any case before ithe financial
vear ends,

In order to take care of these
things we have introduce by way of
Ordinance and not by way of Bill,

SHRI JYOTIRMOY BOSU: Under
what provision. ..(Interruptions)..
World Bank and repayment of debt.

MR, CHAIRMAN: Motion moved:

“That the Bill further 10 amena
the Compulsory Deposit Scheme
(Income-tax Payers) Act, 1674, be
taken into consideration.”

PROF., RUP CHAND PAL
(Hooghly): This Government has a
style of functioning, Sometimes
when they are going to attack the
common people, they iry to show as
if they are very firm recgarding the
upper classes, regarding the black
money holders, regarding the black
markeieers etc, But all this is
simple ‘fasad’ because from our own
experience we have seen when the
slogan of garibi hatao is given it is
the poorest section who are severely
atfacked and the people belonging to
the upper strala, the black money
holders, the black marketeers, those
who are holding our whole economy
to ransom, they are rewarded. Just
a few days back an appeal was made
to the black money holders thal you
change your heart and suriender, de-
posit the money so that we can im-
prove our ways and means, so that we
can meet lhe deficit and we know the
fate as to 'what has, happened to that,
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Very recently, an  Ordinance has
heen promulgated—the strike-ban
Ordinance, Then, the prices of diesel,
petrol, urea, etc.,, have been increased
by the Government itself, There is
a proposal—even on the floor of the
House, the other day, we got a hint—
that the fourth instalment of addi-
iionsl Dearness Allowance which is
Aue to Central Government employe-
es and other employees is going to be
mmpounded. The reports are, =al-
though there is a statement made by
the Finence Minister in this regard,
that all this iz being done at the in-
ztance ¢f the IMF which has sanction-
rd SDR rnights to the tune of $5
illiome

Why is this compulsory depaosit
necessary at all? It is said that the
Government has not got the ways
and means and enough deposits are
not there, The whole economy is
veing held to ransom by some people
whom the Government cannot con-
trol. The crisis that we are in is the
«1eation of the ruling party, During
the last 34 years, they have pursued
certain policies which have landed us
i fhe severest economic crisis which
this Government does not know how
+*o meel. They are trying to shift
the burden of the crisis to common
people, We know, in regard to this
compulsory deposit scheme, what is
being done in respect of higher in-
«ome groups will be shifted {o lower
.ncome groups also. We have the
wyperience of 1974, At {hat time, even
a non-income-tax payer was asked
to make a compulsory deposit. It
wag later on withdrawn by the pre-
rous Government in 1977,

It 1s being said that this is to
meet the inflalionary pressures and
that 1t is being done ilo stop conspi
ruous consumption. But what is
nur experience? Even today, when the
discussion was taking place on the
Calling Attention Motion regarding
the Hawala rackef, we learnt many
things. We noticed how helpless this

Res. Re. Ordinance and AUGUST 25, 1081 Compulsory Deposit

scheme cte, Bill - 384

Government is, If we analyse the
deposits in the nationalised banks,
what do we see? These are coming
down, The high-priced funds are
operating, They are giving interest to
the tune of 48 per cent, sometimes
36 per cent and all that. But on
paper, it is only 12 per cent, One
such case has been taken up by the
West Bengal Government—I do not
like to name it; the case iz gonig on
in the Supreme Court—that the com-
mon people, industrial workers are be=
ing induced {o deposit their money in
high priced funds. Those funds are
being used in the film industry, in
the speculative trade and in smuggl-
ing operations, But this Govern-
ment hag no intention to touch the
high-priced funds.

The other day, when I was speaking
about black money, I asked the Gov-
ernment ag to whether it has the poli-
tical will at all to iouch black money.
The Wanchoo Committee wag institu-
ted as far back as in 1969 and it sub-
mitted its report in 1971, It has
made certain recommendations. But
this Government is sitting tight over
all those recommendations and they
have been put in the cold storage.
Nothing is being done, Only pious
declagations are being made saying,
“We are very much serious about
controlling bla.k money or mopping
up black money " It is only because
of the policies pursued by the Gov-
ernment that black money to the
tune of millions and millions of rupe-
es is being generated in our country.
A parallel economy is running and
our economy is going downwards
day by day. Everything is in doldrums
today,

Now, when the measure to increase
the rate of compulsory deposit for
the higher income groups of people
earning more than Rs. 50,000 or
Rs. 70,000 is being brought before the
House, 1 specifically ask the hon.
Finance Minister, what about the
existing deposit rateg for the lower
income group people?
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The price of every commodity has
gone up, People earning above Ra.
15,000 are not able to make both
ends meet, They are reeling under
inflation and higher prices.

Is this Government prepared to
give them some relief? This is my
specific question. They only made a
show a5 if they are going to touch the
higher income bracket only.

My specific question is: Can the
‘Hon, Finance Minister give an assu-
rance on the floor of the House that
the additional DA that is due to the
employees of the country is not going
1o be impounded?

My specific question to the Hon,
Finance Minister is: Is the Wage of
the wage earners, the salary class not
going to be freezed in the coming
days? Can ap assurance be given
that it is not going to be freezed?

That is my question because we are
in such a position today that we are
10 look to the imperialist countries, to
the forces that have, from our own
experience, put the sovereignty of the
countries in danger. Their freedom
has been in danger. This is in res-
pect of different countries, We have
the experience of Brazil and other
countries, in respect of International
Monetary Fund and other organisa-
tions,

This country is being allowed to
be looted by multi-nationals. Cqn-
cession after concession is being
given. Black-money is being pam-
pered, In such, a situation the economy
cannot be saved and day by day we
find that measures are coming from
Government side which means that
the people will have to suffer more,
But the people of this counfry, the
working class, the peasantry, will not
take too long to set things right, This
is our experience,

In case of compulsory deposit, it
has been our experience that people
even after retirement are not
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having their return of money. Even
after death, they have to wait, When
they are badly in need of money,
they are not given their own money
which they have. In the case of
resignation also, that is the same fate
of the people, When this compul-
sory deposit was started in 1874 in
respect of even the people who were
not within the range of income-iax, it
was described as ‘Indira Fund'. 1 do
not know whether this Government
is preparing the ground for attacking
the common people, the people belong-
ing to the lower strata in the coming
days. I hope the Hon. Finance Minis-
ter will reply to the specific guestion
I have asked regarding assurance to
be given {o the common people, the
wage earners that this Government
is not going to impound additional
DA, that this Government is not go-
ing to touch the people belonging
to the lower strata who are reeling
under unprecedented inflationary
pressure and price rise which has been
caused by the very policies of this
Government,

SHRI G, L. DOGRA (Jammu): Sir,
I stand to support the Bill introduc-
ed by Hon. Finance Minister.

This Bill has three purposes. It is
there to stop conspicuous consump-
tion. It is an anti-inflationary mea-
sure, It is to find resources for the
country,

The people who have got money,
must pay something by way of saving
to the resources of the nation and for
that purpose, this Bill has been
brought, I fail to understand the op-
position that has been made by the
friends opposite. Anything that comea
from this Government, they oppose.
When there is need for resources.
they cry hoarse; they say that, far
flood relief and other things, they
want for their States as much re-
sources as possiole; in fact, they esk
for more than what we can afford,
But when the question of raising re-
sources comes, they go on opposing
it. They do not oppose for the sake
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of ‘oppesition only they oppose for the
sake of ;maligning the Government.
This "aftitude is not constructive or
creafive; it is a destructive attitude.

I request the hon, Finance Minister
to consider one point, All the eco-
nomic poliries of our Governmeni are
going in favour of the agricultural
sector whatever tax is imposed on
the industries, business or the ser-
viea, the benefits go to the agricul-
tural sector and rightly so  because
that is.the major sector in our coun-
try and we support that, Bud, at the
same time, our Finance Minister has
no power to tax the mgricultural in-
come. As far as the Compulsory De-
‘posit Scheme is concerned, that is
also restricted to . the income-tax
payers;’ that is, the non-agricul-
tural-sector. I would suggest that this
should ‘be made applicable to the
agricultural sector also. You cannot
levy tax on agricultural income
under the Constitution, but you can
at least make them deposit com-
pulsorily—some savings—in the gov-
ernment treasury and use it as &
part of national resources, This is
very necessary. You can make the
rates higher, especially in those States
wheYe" the agricultural income is not
taxed by the State Government. They
should be made to pay as much as we
pay as inc?me-tax plus compulsory
deposit” on’ non-agridultural income.
These two rates could be combined
and the agr;lculturists should be made
to pay that towards Compulsory
Deposit, This is very necessary and
thig will help in fighting Inflation and
also in raising resources, As my hon,
friend was saying there is lat _of
black money, people who indlllle in
black money are using the agricul-
tural sector as their cover. ‘They
have their farmg and they show the
black money ag “agricultural income,
and the Finance Minister and his or-
_’glnizationn cannot touch them in that
cige. In ¢ase they are asked to
pay towards Compulsory Deposit on
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their agricultufal incorhes they will
have to muintain accounts, as is done
in the cage of non-agricultural in-
come, It will be very easy to’check
their accounts and also to see thad
agriculture does not become a shelter
for people with black money and for
black-marketeers,

With these remarks, I support the
Bill which has been moved by the
hon, Finance Minister,

PROF. MADHU
(Rajapur): Sir, I would just take
one minute. I want to place on re-
cord the views of our parfy as far as
this Bill is concerned. As regards
the contents of the Bill, they are
completely non-controversial There
is not the least doubt that this Bill ig
an anti-inflationary measure, and it
cannct be upposed especially by those
who do not stand for the lobby of the
rich in the country. In fact, it has
been our perspective that, wherever
resource mobilisation is to be done,
{hose who'can bear the burden should
be made to bear more burden and only
the lower echelons of the society,
whose incomes are low, should nut be
allowed to bear the burden which fhey
are not capable of bearihg There-
fore, from this point of view, I fully,
completely, support the Bill thet has
been moved by the hon. Minjcter,
with only one constructive suggestion
to him. Looking at the nature of this
Bill I do not think that in the House
ther¢ can be any difference of opi-
nion at all. Therefore, when such
occasjons arise, I would requeat the
hon, . Minister to bring ard
strmghtway—not by bnckdoqr by
front door—a Bill which will receive
the unanimous supnoit cf the entire
House and it is only to the style of
his bringing, a Bill to which 'we are op-~
posed. We, axe opposed to the .un-
necessary promylgation of ordinances
even on such issues where they need
not suffer from any complex that they
will have to_face any opposition,

DANDAVATE

In"fact, even when they expect a
very virulent opposftion, even then,
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they do not suffer from any complex
that it is likely to be opposed. As far
as this Bill is concerned, they can take
it for granted that they will get un-
animous support. It is from that point
of view I am not enamoured 4f these
ordinanceg.. I-fully support this Bill
because it w. - put a burden on
those sections whose income js more
than Rs. 50,000. T

o gt wer wmf (wwmgyw )
gwafa S, T WAw ¥ @ RN\
WY %Y F) 3 HY weeT war g e
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agt aw gq faa A\ T2 w7 A"
§ %oy wewa §, Afew fee Wt
s s wgea fag aeg A faw
wrg §, ¥ gaw fadw s@r § 9
FIg 1 qrq Ta fam & ww A7 whwAr
1 fadig war gV ¥ ag Am
gam ¥ A A <@ & O ST &
ufgdw 17 wa ¥ 0% 7 I
qr W A& wgRa A 11 FAE wI
WesiZ faprad g, @ QAT HIA |7 9T
Tz wr ar, faTF qag ¥ W
T4 waRw & faaer 9w
T & wwrmmnir ® | "y
NTCCATE W wEAEN AT, gan
®TY SR LA T GE F) hoeqq
feafz &w &, wg &1 W =Y
T whw @, St & 1974
HHIT Y, TA9) W TCNAT § Y
wwea ¥ 93 € 7 9gr a% w9
¥ uuwe  foam w0 gw=w § &
g WEAT ATRAT § &% wra &1 wraw
foamr i d fAfess g1 =wm-
we fawm samadsa & = ¥ @i
AT  FAFe FAT &, I99T 85
Ay wvar fearddz & 4 & wwr gy
9T & |1 15 Roadi TAT Wi 239G W
FAHE FAT 9T §, ag IAW W
I @ wHAT 7F TaT § WRH Y
T AT 6 EAL FUT W1 A&
M TRETE 1 B2 @ mre wfgwrd
% fo g wATR ], F @) AT
® AT ¥ WY § WIC 9A%0 AT AT
T & Afed A sEEEd TR
AT F, FEI AW FIA L, TA AWY
T ot sq t wde & Famar omaw o
gafaT & wmd g wdma A fagew
AT g Wl qgwa (9 wRET

Res, Re, Ordinance and AUGUST 25, 1981 Compulsory Deposit

scheme etc. Bill 39&

¥ fam § g § et & g
IR WY W Wl WERT W wany
gt fear &, sa% 3 & afx @
gedfitargds faw &6 & fafrwe
Y EAR AW K GARAT € SHRT WY
fedmr 1 W @2 awmet § W
sraga 7, e wer e w1
@ urfr wrfge + W& wEma wgr
e &qee w¢, f& o s qiw gae
9qr 82 WEA ¥ fAT war waar §
I SN A FAI AT 121 AT &
fag a7 war §, % ofw 1@ w3y
F AR Ig g a1 IqA whw @
wf 1 ITWT TAPA AT WAGARE A
gam W EAH THAW 389 E1Y Aty
87 a3, gaw fod wwre A T
4€ w4 gft g8 e & wwEEa
FT SRS T F17 ¥ Fear  Fifera
w7 ¥ €9 W ¥ WA A giF gk
¥ o g, mWagq A F Hr &, o
BB JTWH FAA L, TIN X
s qaT s s<dT, faah §=7
AR q31 W gAR XM wT WA ¥
FH I8 WIS Qg & 99 THA |

£ MRl F AT A qTOR) g
Ay g e« fad wr fadiw wear £

sl freait @ s (sfe-
arer ) - =wfr A, & afqard
faxia (wrascarar) dnma fagaw
Fr Y943 FWIF |

Wige wa waf :  sifag,
=g

off freit wm syiw T A
fa ard frw gorc #r ad &3 t
§ famgm feargerc...,



308 Res. Be. Ordingnce mﬂ.mm&ﬂ) and Copmipulsory 394

ot vitfein. wg : firear om-
afmrf &

ot frerrdt W wow: foear
mﬁ?&,m&rﬁvﬁﬁnﬁt;
¥z WeY NA-qIfaurer &4

MR. CHAIRMAN: It is allight, Please
o'mtlnue.

st forear®t wiw wiw : § w@ET
safaq swda w3 @ § s o
farr waoft wexw X, Aoy fime AF awd Y
awz % Trew # wgr o, faw A
TRRTAEEAT Y, I ST YW
frar o wfye Wiz 9w e ), 9
dfar = R § WX g wmAw
w3 wgry & fore ST & dromr WY
we, ¥Y & fF 50 g9 To @ FUT
gt ¥ fre 12, sufam & 15 wfoma
AT WX 70 FTWIIT Fo &
FuT ArEl ¥ foe 15 ¥ 18 i semar
B 3g v fear 8 ? v aid
¥ aew A A ® qamgr v aw wow
feardw 1 W@ ey @ &
fro fear § 1 Ted gt S0 §s
A WX gAY W Ay wiew feafar
¥ aga aTr wRAT AT AR AW XY
wifes feafs womm  avft | g
AT %mm}%ag it =
# O Ao AT FT AT L, F I wA
g wfd A, W A, A RN
50 TAX ¥ 30wy vy A el
AN F @ e gar g fe § aw
aRYAmew & fgemr amar wor #
et B E, T Aot T o
o< wox a7 0y § dfer qod ) g
t fo ffeefaet * seere & o
| wrx J vew Ad gF, arg e
¥ wafier Wi ¥, o
fiftws  a0% A @ fram
& war} fe d av ot aﬂ? ¢ qr WA
o {— aetmey lﬂﬂﬂw&t
m#m X § WX W

Deporit scheme ete; Bill

w m«mﬁ”mnm AR
et frrErad e § e

ywre ¥ @W R reRr  deanE

it ¥ ¥ swewn far & <@
e g fn ok fofafe S 8,
o) ®TATET WA ATe A § ur efwa
X A WA E I ¥ agrav T wGON-
dog w1 e A fewr @ eife =gl
9Ty WOAT ARCTFAA T W | AR
frrare AdY § fr amromETy =ew W
fegeam ol 43 a%ar §, T IE
favre 92 war § wafew 7 a?
Tery ¥ 2w 9T waw ¥ W § )
%fir figgram & swfaon &¢f s1 aved
vofen v Wi far & fe ua @2
e B arr (wuy o fored g agt T
SAXTY TaTRT AATw Trica ¥ OF |

ofag & qawwar § feciged
awr § wotm awraw , ww @
%y Jad foo o g 9¥Y ¥@ F@T
wifge | &% qgy WY gEm fear v,
afFm sge 3 wik s@ W Af e,
& g ay fan R § aga aF-ad dw-
ardw §, adr wefe ey st §
T2 g g ot rfew B R
e § o wE W gur whfet
¥z At § Afwrfac o go 35 aff
feur 1 gt faw welt off & weemar
aqr f& 1500 FOT oY & ol
gy aw ¥ §, afew red e
SRl WA KT ArwrEar § 1 A
ga ™ @ &1, om& v adree
FiRTQ § faad ore gt w@aE o 2
mrare §; Afes & odteewe W &
AW T wOrTe W 7Y A X d 8-
o8 Wi ae gl dwr wrert wifygw arfe
eI ¥ oAt A Wi g B
wmr @ wer dwr fiw ok 1 W@
quTody sy ¥ a@ dnl W) A
Wt W g i 8, ofe g ve avy



[*ﬂ FratQ e smva]

% nm‘i ¥ 2 Al @t 9 3 g
ai syq a0 qar T IFR. T f
a o wztm&za’rﬁmm qeq )

i-rr qv W ag & fo fegx
ﬁm‘iw 229 ¥ w78 aF yvared
= gre fmr oy, ¥ozhe ¥ wg A
ARy W A, gt A ¥ Ia § A
3 AT A wrRAT 2aArE @)
AMMILIAFR A7 3 g @
T T TR A qsn Bﬂ'ﬁ'ﬂﬁ
# fav. ¥ fasm @ g, faa
FmARqat ¥ g waw favwe, A
B, FATQ A fasqrd Ag) wx
aﬂm: 37 . TIEATHY W1 A A @G
) 33 Y g ATS ﬂriﬂw?ﬂ-ﬁé‘ra
Awa - gaT AV A, Fegfaee wredi
®, 7y A, woAvw fraa § Pr g o
qfadt ST owda 3 § 1 w8 s N
AmzAl W g4 A &1 ;O wifkg
fag aguiag & adw ad

BEPR saEl W4T @@ &%

. fefezee qaa ax ot A & seaw 249
aferd 43 30 g ot =f anl ¥
agireddgad, 3 W e g &
- g@ A 37T 9@ T AR EY B
g1 ) 9P § 37 arY a% qrTHT
g1q. Aar Ry, 39 ¥ w2@ . AT
W g-TT TN AR W ATIVIITL £
urR q73 wA e qdY off %3 qear
@ T @A O AN AT o9
. fa.zma atﬂ;ﬁaﬁra‘r aaéw
fodae § va ® sf@ '@ @
A warar v 41 rER 2gw § 9 1T aey
B W gAY agEInd 9 R
. fwa maaﬁ& AT g7 IL T IWAM
-t aft Ay &) Gﬁa‘mi‘;w I
R ] HFS,SH?R ¥ad wm &
e % g m&&eiﬁ'raru‘ﬁqﬂt

mm

L amw&wmﬁms
o wtwar s ¥, dwe ¥ et
o # Wfrw R TN Brerg

a faw aw et a‘w%mﬂ wnr

waﬂmfmatn

| m%frm worar ¥ & swar

T wATE WR W § s e

i A que & 57t ww
R R A (e ¥ A & ™
famarrr arcﬁ’:r LEGI S

wﬂ- AR wEa - (24r) -
garafa o, v fadas W v T @
qg, faqad¥ A g EAEFT AR
& SR IoTar 74T, 9 AR AGF A &
fadia wzar g 1 Q&1 7 @ =gy,
XA awa oy qgi 9 | fog adw
A oW - #{A S & ag fasaw g@ @
X T fwa), fag-9< g9 78T ¢ @
& < alF FPmr Tfgrar e g
& faq  sem@w 1 wrawmsar facga
Al 4Y | HEATIW FY ANG A A AV
1 5@ & freqaa, - f‘msﬁ' 7
ST AT g .

T2 -a’ﬂﬁ qT ‘faaﬁ'.ifr Zag @mg
e, . T 9 WO W IT 9T ¥
maw wfge Afaw g ag gsar
¥T AT B oA §.3fe F ¥ fag
7 ) Y {A TG AT G ], FAAD
waw &g fedifaz 3% o g9 ST
SFTAT WT Y §, s ag wEr ¥ 1 &
waazr. § (o ag age. & AW §
W AN E 9T A 332 IV If7
&Y 1Y + wa< w9 afy HeaT TR §,
T HTT FTFE AT a‘rfﬁwt. TMIIRA
W a THINTHG &, ke A
Iy a3 m%iﬂﬁwﬁrt. I TR X
SART %7 AAKT | G AW AT

*.& o 7t 93 e, Sohafast 6

wear, gu Wi we¥ &, 75qferrey



X 1908 (SAKA) and Compuladry
28]  Ren Be Ondinance BEADRA 8, 1003 ( puleory 398

Afer # swwwr § 0 ww evan: @
105ufore § o £iF 1 ¥ MAT I
WY WIEr § WA S HUEY, I3 |
Zvg W A7 @ § AfkA ww o
W ¥ Wra I QAT I
7Y AR AAATILERT AN AT B F
F1 U gar waerfe so sfam
wrwRr om €, w wARER &N
TATHTAY giew & AE | DNard ag
wfey fe 3 dx ¥ w3 sm s
fea® qrg sargr GO §, W Rw@0
g @YU E ) SR (AT I
2 Q an W wrer A sarar I
®I ATAT X7 ATfRY, N TEY TR !
at yu fadat gz & & 72 A oA
wvit fada® dwrfeard, ag s ad
2\ WS WIAY WTREAT s@Y &
A Y wid gear sfgr sy O
A WA, 7 AT, TYUT @T Ay
@ § ST ¥ FOT gwar wifwg,
WL S #fag . I A T F
Ry 99 &7 W wifew Hfvg, @
R AT T NIT R, W AIT WY
& T@ I F FATE I gHGR FAT |

T AT ST 8@ T @Y U gw
7g a®L AEW f¥ T ¥ AR
BT IR H1 0 ¥ 3g A @raar g fe
43T Tww Ixw [T A 3 AN gy
AMRY, w oY g, =4 91 3y
DA E§T AUTET | WY &% W9 ap
M A a1 & § 6w 2T aFdie
& arar @ § 1 g W SERs
2 wfs [\ 7N oal A g
AR qUA & | SR AN A &
fesrm & o1 T wRke | s
ag agf &t - & eI Ay qw Sy
AT ST SR I S E Aeay
+ft B3 o fam stew 7 wre rfem
BT W, W % ot 8 w<Ar
wgy §, wmwafragyeT 7

Ao g Wk fadwa § e 12-
o2 Wit & v agery ¥, faaar we
ager ot §, Iaw  warar dar
qE A P qTATY | CEY WOw
aga ww A e & afer A F ad
wrar) oo qEly & 1 7 A
nhmiﬁrm&qm%‘aﬂ
@ A A A e ady S vy )
&xg oy agelr ¥ wezrA gt @,
IgH I WA N qE@ g
R agrwEAT ¥ @ET S o aga
FYT HIITYT § AT NI AT WY 3% v
Fraterdt ¥ ¥ Tar § o qod aizwrd
T AT HTWSD FT 4T ¥ 7 F I
W & wawd F afusra wow
Qay_FIT T3 AT TR =T
& 1M Fgdr ww @ W owa Far
o tfqma & S § & ot a7 WA
&g & TRA T AT A § A Tl oS
arz #% AT 9a%t Fawe H ww g
armm' &v ¥ awrar agel FAF
THE WA A@E WA ¥ A
FEA A E |y FANRANT
giasQ@ oot o% ST & 1 e A &
FHTA ¥ W F1E ARSI B
el 0 A AR PR AR ¥ B AT
qrrmr | R faRre F art WA ¥
agr & @an 3 ufasrd fegd M
ff #fea 3@ § AR g
g ¥ faRrdr sd=Td wow 7 q@r
GHET 2| WTOET SEE) W S R
FryE@ & | mm@: LEE T
®T SR FRIANT AT Ar EAT @
o it @Fw &w agn A
FEHT | TAY WICH! ST THAA
ghT, wrad & Aty AR GO |

11.16 hrs,

(SEry ,SqMnarE. CBATTERIEE in ﬂlc
Chair.)”



3‘.99 Res. Re. Ordinance and AUGUST 25, 1981

[ Tramaare. awdi]

mfged & o adl fagq a7
wrgar § fF #1die g2, gefadi
fegms & o H@in | F
gfiafaai a€ ;a9 SHTET EF ANTIC |
ggw fau g fea @ 3T )
qugH I A1 | &g S w19+ fFar
g ¥ zawr faqd =& g afwa ag
TR AZI & 1 “Fg Wi g | Serar
F ggas @i F:1 Wt ¥w ZE
FIFAC A7 ) FToT ¥R w@ gu & s
& zra fagwz Aive I1 #3F gifae F37
) FifeT 1o W fagd meE
gEmar agl faedr, sgFi @ A fSFr-
fag | T gmoEy 49 a3 FE@aT St
faafi @7 @ B mmas ifa § ofd a9
HE gImT | WY Fgd & % gw =e-
arz Wl 9Ed @ afEw =@ |
g W9 a5fiarg 1, 96 FT 7ARIT IR
R W™ 11-12 WA F1 IS
& wifas zrEr M faeargraw &
91 Agi T faas EfFms @ o
fran fsqw  <EF axw Tw@T ¥
afea Swa #eEd afgard 91 9%
FOF F 1 FA APN ICATT S Fa3d
Fq4  AOFT  HIWEAT  G@ Wi
g IWH faama ¥ Qa1 say oo
g fawg wat § aw 3 fao ofas
g% W g7 1 HIT TS I yNeasT
F AWM A Afa w1 BT AR A%
g W 9% SHEE I U |
g 3 fA3zA g1

A WEEl F 1T H HITH gGFE
gar g\

=Y Qio AR (FEr) : wrA
gwafa s, Fead fewfsez w=hw
(ww a9 Tud) wHEEe fa= o
wieag fufvex e & =9 waw §
@l g A TSR §9E K W WA Al

Compulscry DepoOsit
scheme etc. Bill

4_00'

F(EATE | TAF 98 39 /({555 qaid
H 9T AR F A F1 a<F § AE(@E
e <@ T | agd g wifsiss
JrEaT & S weE Fid @t 9 uae
F T I & o H A1AT, SAEEH g
giar g 1

TH §<F QI 4 FE1 ATaT § % 7AeF
q TRAI9I 8, ST 93 @l E Wi TAd
fad gf gamifos g J9 =fgd
afEs ST g7 €&°F I8 9T 7T & ar
fwe gt @gr s g £ 55 7 #4910 F7
WE AT T W qES H AT E
SIgT qF T AU & qAE §, A AT
graT s 99 & fag g A aEw 7
§ Ug UE TR SFERATL A § | ATSH
gIg AT T 47 00 5 g5/ gEE §
qIF § W1 FHAT AT, gara F, foawy
AWM gaal TZA &, 59 &1 1 wd waaw
a7 i grze vl F1 =% | a5 fwar
T |

arst fea adiF & @m gree-Adr
FT TFT T & (4T sqx-Uq( & agore
& qiw fRarer @ 8 wvi gwE ZEr
o “gar” ¥ sfkw 40 %z @ AgaT
g 2

TH G & T W & ST gree-
w47 ST o7 gie S [ AT, TRAH 294G
A & (@0, 38 F1 THA 21 TH G
g

a6 Al AIT AT F OAC-
fawez, awafaez, Awfass 3g7 &
g gy & & ag ¥sie ar AF g
afes s a0 adamiT dw =&t
g, Afws S wreed fAfqeey aga
Toga g fear g frsa & argw-
FFTT TFHICT & 1L TEA ST AMCZART
99 & fag atww fao 7, afer sq a<
Fougd-feaifseam & S gger v
LT AT 9 TH 9T O AT &7 21 <Gl
q1, fag@r saft g a| F fog



40t Res. Re. Ordinance BHADRA 3, 1008 (SKKA) and Compulowy  go&

wod & wedl ow firer wrdr ¥ wresea
o | SRTT WTT AET 9T 4E Ah AR A
fare ofr & wgd fw iy _waer e Foret gy
WY | X§ T § Wy ghwr wgrieady
we w@ § 1 § fiadww woar wigw e
¥ ¥sre & fre s spanforee Y
weir wifge |

va ¥ ¥ 7wy ¥ Arw wreAw
fafreeT amgw ®t gEroear g fe &
T 9T {AT AT W Ay I[@gF AT
FrEE-aAt A0 £ ot @ 9T, IqAR
W |
% ¥a fasr &7 TR 997 war§ )

(gh) JE N -2 o)

reled - A St e Sl
(o2 i o) pake Wil
ke ukellU 3 1 B dgedhy]
-2 4 e w’ai’ u-’ & wols
sl e Wy S ol pen
et £ ol - pn WRelg US 8'e
Syl e e il sl ol
Ww'lid Lilkde o b S dy £
Ot il agle ot - K Sy
S g e ¥ el J
giﬂw.&-‘-e,‘iwfid,ﬁ

-4’.5,.4,500..-,,2,’

éu‘b'«t“l .e'—irb‘—‘d'

Wt =& el oo Lo &
s B 5 oy es ey ey
I - e B (pepaRe SaliS]
RIS e
Wl o 2Vl S ey
‘oWt 4 ¥ - e by S

Deposit stheme ete, Bill
e = e W o e i
b ¢t & Sy § ksl o
L U W LI JENUPC R A
Al B S G e e
Uo Ue J f e ol =2 50
b et e Sy W S
Sy o5 e - W - fpa Al
gt € el o pee 25 e
Salt of e 3l S Lo sake

- o WS Jod e

e Sl Sy e Ryl S ]
e Salh B8 dlgu el 58
o &y I dob S U e
2y & Jlgs 85 YKo L e ol
o b o 2l bl K gS re
w ol adly 2o £ e o
kS okl <l by la g LSely
S ¥ Ay ] XL Al
- 2 Higyle

- Bl of ol gl g

b ot K deallye - BaigS
2 CNE e i s XS
ubt e o Bl € el 5
ke lelll Gl oK) - 2
8 2aW & pditd el
nl @ i R S5 e (ol
L L owpd oYY o A
n ol K - SR g
c,axg,!*tlm;‘uidw
> o Jekelel i o b W
i Sl 2lBY -l



403  Res. Re. Ordinance end AUGUST 25, 1081 Tompulsery Deposis 404

[ U oeppsr

A S ele o o DS
2 =dy @l S - o s S
O 25N oy g A
o e R ey
iy gg¥S5 RS stgar ol o oyt
Lalg UpS vy e, = pie 4S
Sl DL g el &S ure
s=adala G ap cdiline

£ nd e e el

P ol JRade gl sl
spee Tyt =gty ST e olSlen
P P P S I T
~yy o8 ol W ey e dgn S
UyS gren sy € h ol e
- . {'U’“

SHRI R. VENKATARAMAN: Mr.
Chairman, Bar, we had a very interest-
ing discussion on all subjects, *like
black money, workers’ provident fund
and then generally about the economy
and so on; but not very much related
to the Bill under discussion.

“A¢ far as the Bijll is comerned, the
short statement by Shri Dandavate
ep1tormzes the’ pmnc:ple of the Bill
It was made in the best traditions of
parliamentary democracy under which
even the opposition *egrees with, or
supports the principle of a Bill. This
Has-a-very ginrple-object,'viz- of bring-
ing about a certain measure of disin-
ﬂatxonary- -effect on circulation, and
Improving the ways and means posi-
tion. And it was brought at g time
when several other measures were
brought together, - -

. The only criticism w}iich\I have to
aswer is: why was it brought in as
.an ordinance, and not gs a Bill. I

scheme etc. Bill

was wondering whether, when we
brought so many other ordinances
which affected the poor people, if we
had brought this messure as a Bill,
Prof. Madhu Dandavate would not
have told me: ‘You brought other
thingg as ordinances; and because this
affects the richer and bigger peopie,
you have brought it in as a Bjll. You
did not have the courage to bring it
as an ordinance.

This‘whs part of a package, and thig

was done. No serious damage or
harm js done to anybody.
On the contrary, jt might, T am not
sure, have hag an effect or bringing
into a taxation net certain people
whose accounts were closing around
thig period. Otherwise, if the accounts
are closeq before that. dnate, they they
would aat-be.baund by the compul-
sory deposit. That is why this was
brought ds™"a mMmeaslife Government
have taken note of the wvarious points
raised and we had a fuller opportunity
to discusg.the points about the rise in
prices, about thié black money, #bout
the importance of levying a higher tax
rale on upper income and so on. I
thank the House for the support it has
given and I reguest the House to
accept the motion. -

i wea AxTAN At Ear -ug fraaw
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MR. CHAIRMAN: Now I shall put
the Statutory Resolution moved by
Shrf Stayanarayan Jatiya fo the wvote

of he House, -

The question is:

“This Hoyse disapproves of the
Compulsory ~ Deposit Scheme (In-
come-tax Payers) Amendment Ordi-
~nance, 1981 (Ordinance N2. 7 of
.1981) Prcmulgated by the President
.,0n the 11th July, 1981.”

The motion was megatived,

MR. CHAIRMAN: The queslion
ig—

“That the Bill further fo amend

" the Compulsory Deposit Scheme

(Incume-tax Payers) Act, 1974, be
taken into consideration.

The Motion was adopted,

Clause 2—(Amendment of ‘section #)
,

MR. CHAIRMAN: '‘Mr. Shamanna,

are you moving yosr smendment?
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SHRI T. R. SHAMANNA (Banga-
lore South);

I beg to move—

Page 1, lines 14 to 16,—

omit “the assessment year com-
mencing on the Ist day of Aptil,
1979, the assessment year com-
mencing on the Ist day of April,
1980 and” (1)

I am not opposed to the principle
leid down in the Bill. But I am oniy
concerned about the amendments I
have moved. One is in connection
with the assessment year. For, here
in clause 2 sub-section (a) the asses-
see is asked to deposit the amount for
three years. It will be very difficult
to deposit the full amount for all the
three years Therefore, some conces-
sion or relaxation should be given. It
will be very helpful. Therectore, I
moved an amendment that the Asscss-
ment Year from the Ist April, 198)
only be taken ang ihe other two years
may be omitted.

Ag regardg the other amendment
I moved, in the Schedule you will find
that where the current income ex-
ceeds Rs. 15,000 but does not exceed
Rs. 25,000, 4.5 per cent of the current
income has to be deposited, whereas
it the current income exceeds Rs. 25 -
000 but does not exceed Rs. 35,000
Rs, 1,125 plug 11 per cent of the
amount by which the current income
exceeds Rs 35,000 has to be deposited.
Thizs affects the middle classeg and
the upper middle classeg. It is very
difficult for these people to pay these
taxes and gurvive. Therefore, 1 urge
upon the Finance Minister to see that
some relief is given to this ..ass of
people. Of course, the income-tax
exemption limit has been raised to Rs.
15,000|-. After all, the cost of living
has gone up abnormally and any false
concessions will not be of much yse.
Therefore I urge upon the Finance
AMinister to give some relief to the
Middle class and upper middle ciass
people to see that they can mamntain
their family though not in a luxurious

Compulsory Deposit 408
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manner but. at least in a tolerable
manner. Some sympathy must be
shown to them, I just moved that
amendment and of course I do want
that such measures to mobilise the
resources are taken, and at the same
time %avings should &lso be made
possible because it has become very
difficult for people to save. 1 there-
fore want the Finance Minister to
show sympathy towards these people
who are now very much harassed.

SHRI JYOTIRMOY BOSU: I rise
on a point of order, Just now we have
been, given a paper within the Cham-
per, which informed that a paper will
be laid on the Table, a copy of the
Notification (Interruptions)

MR, CHAIRMAN® Mr. Bosu, you
raigse it when it comes,

SHRI JYOTIRMOY BOSU: I can-
not wait till 6 O’ clock. Unless
we get the time to read the
Gazette .. (Interruptions) We should
get time to read it.

MR CHAIRMAN: When we come
to that item at 6 O’clock you raise
your point, if any.

SHRI R. VENKATARAMAN: I rise
On a point of order, on a point of
mudst of a Bill. Let us proceed. (In-
terruptions)

SHRI JYOTIRMOY BOSU: You are
on g point of order. We are in the
order. (Interruptions)

MR. CHAIRMAN: I shall now put

Amendment No. 1 to the vote of the
House,

Amendment No. 1 was put and
negatived.

MR. CHAIRMAN: The question is:

“That Clause 2 stand part of the
Bil.”

The motion was adopted.
Clause 2 was added to the BIIL.
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Clause 3— (Amendment of the Sche-
dule)

SHRI T. R. SHAMANNA: I beg to
move:

Page 2, line 7, for “4.5 per cent”
substitute “3 percent” (2)

Page 2, lines 10 to 12, omit
“plus 11 per cent of the amount by
which the current income exceeds
Rs. 25,0007 (3)

1 do not want to speak but I want
1o know the opinion of the Finance
‘Minister.

SHRI R. VENKATARAMAN: He
wants reduction of other rates This
is a budgetary matter which will be
considered during the budget.

MR. CHAIRMAN: I shall now put
amendments Nos. 2 and 3 moved by
Shri Shamanna fo the vote of the
House.

Amendments Nos. 2 dnd 3 were put
ang negatived,
MR. CHAIRMAN: The question is:
"Tnat clause 3 stand part of the
bill.”
The motion was adopted.
Clause 3 was added to the Bill

Clause 4, clause 1, the Enacting For-
fule and the Title were added to the
Bill.

SHRI R. VENKATARAMAN: I beg
to move:

“That the Bill be passed.”

1 thank the House for the coopera-
tion.

MR. CHAIRMAN: Motion moved:

“That the Bill be passed.”
SHRI JYOTIRMOY BOSU: (Dia-

mond Harbour) I would put a ques-
tion to Mr. Venkataraman Avargale—

Deposit scheme tte. Bill

ig thiz new imposition an outcome of
the failure of the bearer bonds? I am
supporting the Bili whole-heartedly
and fully; there js no question about
it. But I am trying to elicit cerfain
information, Ig this one of the fall-
outg of the failure of the bearer bonds?
Let us hear that, [ have great respect
and regard for you, Mr, Venkataraman
and I promise, I shal] not offend you.
But that is what it is. You should be
courageoug enough to admit it, be-
cause your party and your political
philosophy has been teaching you that
these bandicoots; the blood-sucking
capitalists, can bz tamed and persu-
adeq to do things. Bwui I am saying
that you are living in somebody else’s
paradise, because I do not want to call
you a fool,

This is a Government of paper tigers.
I remember, my old employer, who
became Chairman of Benga] Chamber
of Commerce and Associateq Chambe~
of Commerce and made millions of
rupees, a Scotsman, said, “We have to
function in a country where we are
surrounded by an ocean of paper laws,
Thig is one of tr.e paper laws. That is
why I support it in principle and I
wish they can implement it, but I
treat it with the contempt that it de-
serves, because they would never be
able to touch where the real blood
and flegh is. I have been Chairman
of the Public Accounts Committee.
Mr, Venkataraman, you ask your Sec-
retariat, what are the thihgg you were
able to bring out and what brilliant
work the Centra] Board of Direct
Taxes did—the then Chairman, Mr.
Shah and so on and so forth; I do not
want to take names, You catch hold
of gome of the reports.

1

They will show you what the perfor-
mance is like. These tax laws are all
to suit the rich people. The loop-
holes are made in consultation. A
new society has come up of retired
senior tax officials, who become tax
consultants, creating cartels, advisory
councilg and what not. You cannot
undermine them. They will come and
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|Shri dyotirmoy Bosu)

tell you “here is the hole, grin in”
and the Government will pe on the
fioor; the-Government wi]] be gladly
on the floor for a consideration, and
the consideration we know, The San-
thanam Committee hag referred: to this.
Have you any reply to’this Shri Ven-
kataraman? Although "the Santhanam
Committee Report is very old, it ig
still valid, more tvalid than ever be-
fore. What does it say? It sajs that
you cannot survive without this tax
evaded money,

Let ug see the budgets of very re-
cenf years. How nicely have you
treated the corporate sectog? Why?
Are they making less profits, or they
are making record profits? It has
never been so good fop the corpoirate
sector. Mr, Venkataraman, would
you kindly enlighten the House as to
how many Birlas, or that variety of
persons, thave paid taxes and how
much have they paid per person per
annum rduring the last ten yearg? It
would be a paltry sum. They have
so wonderfully distributeq their in-
come through equify holdings in the
names of dummios, managerial exe-
cutives very beautifully, all in con-
-gultation with the former 'stalwarts
of“tHe tax department ang éxsensive
lawyers. The laws are made in.con-
sulation with chambers of Commeice,
‘We were able to get a copy of the re-
port of the Federation of the Indian
Chamber ¢f Commerce and Industry
They were boastin®, “the Government
have been compelled to adont the
planning we have suggested.” It is
not only money rlanning for industry,
it is pianning for taxation also.

The great economist who has over-
taken the country. Shri L. K. Jha,
whom doeg he stand for?

MR. CHAIRMAN: He should con-
clude.

SHRI JYOTIRMOY BOSU: I will
take some more time,

MR. CHAIRMAN: Be reasonable;
take another two minutes.

scheme etc. Bill

K JYOTIRMOY BOSU: Let
Shri Venkataraman place on the table
of the House the individual tax re-
turns of each individual memben of
the 20 large business houses and the
quantum of tax paid by them. One
of the famjly members of Birlas told
me that they are making. g profit of
Rs. 100 crores a year. But go and see
the direet tax they are paying, be it.
GD, BM, Murlidhar or Aditya, What
are the taxeg paid by them indivi-
dually during the” last ten years?
What is the arrears and what js the
amount evaded with the help of
eminent tax consultants?

Who are the people in arrears?
One is Dunlop & Company. Really
speaking, the amount, dye from these
big bandicootg would come to Rs 1,000
crores. They went through a drama
that they have been realising the
arrears. How? By doing a paper jug-
glery. 1 do not want to elaborate on
it, because that will take ten minutes.

In the Public Accounts Committce
I caught the Finance Ministry by the
scruflf and <ad “you have come to
bluff us, here is the truth.” They couid
g;vra no reply, .

How unscientifically they are func-
tioning iz evident from the fact that
they have no priority for high income
assessees. They have hardly any re-
lationship between the cost of reali-
sation and the amount realised.

MR. CHAIRMAN: He should con-
clude now. The total time allotted
for this Bill is only one hour

SHRI JYOTIRMOY BOSU: It is on
record by the Chairman of the Ceutral
Direct Taxes Board that the high
income assessees are treated on par
with the small assessees, But the
middle income assessces, paying a
paliry tax, are harassed, while the
multi-nationals are the most privileged
class. Mr., Venkataraman. why did
you have a raid on the Metal Box
Company very recently for g show,
when they were given prior intimation
in Calcutta? What iz that you got out
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of them? What ig that you expect to
get-out of them? r In-one cmse it-was
found that & Board Member was ad-
vising a Canadian multinational firm
about the loopholes of Indian Iaw. It
is_on record in the Public Accounts
Committee Report. And what hap-
pened -to the National Grindiays Bank
case? How muchmoney do you think
the country hag lost? We estimate
the country lost at least Rs, 18 crores
only through one British Bank, name-
ly, the National ‘Grindlays Bank. In
respect of the Calcutta  Electricity
Corporation what was the amount?
What punishment has been given?
You kindly fell us how many multi-
ngtionals, .. e

(Interruptions)

MR. CHAIRMAN: Mr. Bosu, please
conclude. I am sure the valuable sug-
gestions have been noted by the Fin-
anee Minister, ’

SHRI JYOTIRMOY BOSU: I would
like to know how many mullina-
tionals have so far been prosecuted
and punished for iax evasion, direct
tax evasion and indirect tax evasion,
and Mrs. Gandhi gave a customs ex-
emption t{o ICI, Do you know the
amount? [t is Re. 232 crores. It iz in
black and white Apart irom the
consideration of the Bill, what is the
deposit...

! (Interruptions) ¢
MR. CHAIRMAN: Please conclude.

SHRI JYOTIRMOY BOSU: I am
only saying for the small income group
deposits, What is the deposit in to-
day’s circumstances? When the mone/
value' is eroding you will be taking
deposits at a much dear value of the
money and you will be paying back. ..

MR. CHAIRMAN: Please cooperate
with the Chair.

SHR! JYOTIRMOY BOSU: And
they know that today in the country
the black wealth is around Rs. 30,000
craores, What do they want to control
and what do they want to say? The
Government is headed by a person
whose newspaper, National" Herald,
itsel? had Rs. 82 lakhs of black money,

Scheme ete Bill

You want to prevent black ‘'money?
Until you prevent that money, - you
have to go on putting more and more
taxation. It might distress you, but
that ig a fact. But still, in spite of
that, I support this Bill althdugh’ I
know it is a paper exercise only.

SHRI R. VENKATARAMAN: Mr.
Chairman, Mr. Jyotirmoy Bosu is a
very experienced Member of Parlia-
ment. Many things he said. In fact,
he is 50 much in the habit of differing
that even when I say he is a good
man, he will differ.

So far as his first question that it
has been brought because there has
been a failure of the Bearer Bond is
concerned, I deny that Bearer Bond
schemes that have been put forward
hag been a failure. Out of all the
so far, this is the only scheme which
hag netted Rs, 387 crores and no other
scheme has come anywhere near it
And I do not want to go further into
it.

So far as his other question are con-
cerned, I would invite him to put
question whether it relates to the tax-
ation arrears or whether it:is mssess-
ment of certain individuals or whe-
ther it relateg to Nationali Grindlays
Bank, T will get a collective answer
and give it to his satisfaction.

So far as the Bill is concerned, ~
thank him for the support he has given
and I hope the House will pass it

PROF. N. G. RANGA: (Guntur):
The last statement he has made should
be refuted, He said, the Government
is headed by a person who has made
something,

SHRI JYOTIRMOY BOSU: I said
the National Grindlays Bank and ithe
National Herald which is owned by
Associated Journals. 1If I remember
correctly, they have got Rs. 82 lakhs,
There wag no source to disclose. That
is all black money. Let him refulte it.

SHRI R. VENKATARAMAN: I wilF
request the Chair to-look into this.

(Interruptions)
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MR. CHAIRMAN: We shall look
into it.

SHRI JYOTIRMOY BOSU: I will
let you know something.

SHRI R. VENKATARAMAN: I
thought you are saying something. 1
can face any amount of criticism.

MR. CHAIRMAN: The Minister has
Mot yielded,
i (Interruptions)
MR. CHAIRMAN: He is not yield-
ing,
The question is:
“That the Bill be passed.”
The motion was adopted.

17.50 hrs.

STATUTORY RESOLUTION RE.
DISAPPROVAL OF CUSTOMS
TARIFF (AMENDMENT)
ORDINANCE, 1981

MR. CHAIRMAN: We take up Items
10 and 11 together.

SHRI JYOTIRMOY BOSU (Dia-
mond Harbour): A paper has to be
liad on the Table of the House and
1 am going to oppose it.

MR. CHAIRMAN: 1t is admitted to
be laid on the Table of the House at
6 O’Clock.

SHRI JYOTIRMOY BOSU: Would
you be kind enough to allow us? I am
saying that can we not defer our
statutory resolution for tomorrow?

MR. CHAIRMAN: We take up
Items 10 and 11 together.

Mr. Bosu will please move his reso-
Iution.

SHRI JYOTIRMOY BOSU: Sir, 1
beg to move:

“That this House disapproves of
the Customs Tariff (Amendment)
Ordinance, 1981 (Ordinance No. 9
of 1981) promulgated by the Presi-
dent on the 26th July, 1981.”

(Amdt.) Ordinance 416

Sir, firstly I would like to repeat
the same question that hag been pui
by a number of my learned friends
sitting in this side of the House. Why
you require to promulgate an Ordi~
nance? I know that in certain cases,
promulgation of Ordinances for non-
circulation of the Bills is necessary. 1f
you see the record, you will find that
I resented it. They are trying to im-
pose a duty on a commodity like
Petroleum which was in the private
sector. They are manipulating and
avoiding payment of taxes worth mil-
lions of rupees. If you justify that in
this case, we shall certinly be very
pleased. But I would like because you
represent the Cabinet, which has a
collective responsibility. You are Go-
vernment as far as I am concerned. 1
ask you why this Order is not circu-
lated to the Members of Parliament.

Why is it that I have to keep on
telephoning people of different Sec-
tions to get these orders? And
only the other day I got an Order
that cement price has been increased
and the Industry Ministry has told
the Lok Sabha Secretariat that no
Order has been issued by the Indus-
try Ministry, Now tell me, Mr. Ven-
kataraman, how can such an increase
be valid unless the Government issues
an Order? The Press hand-out is no
authority at all. If that is the way
you use to run the Government, it is
your baby. We would like to have a
reply right here and now as to whe-
ther an Order authorising increase in
the price of cement has been issued
and, if so, on what date? Why is it
that the Lok Sabha Secretariat has
been told that it has not been issued?
If it. has not been issued at all, the
money c¢ollected go far without autho-
rity has to be refunded to the con-
sumers who have paid the money.
Will the hon. Minister kindly enli-
ghten first before I proceed further.

MR. CHAIRMAN: In any event,
this doeg not deal with cement I
believe,

SHRI JYOTIRMOY BOSU Thig is

a cementation,



