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[Prof. Saifuddin So'z ) 

Are you considering or oot? 

MR. SPEAKER: Yes. 

13.09 hrs. 

RE: PRIVATISATION OF NATIONALISED 
BANKS 

[English] 

SHRI RUPCHAND PAL (Hooghly): The 
Union Deputy Finance Minister had made 
certain remarks at Baroda yesterday. He 
has said that he was in favour of privatisation 
of nationalised commercial banks. He had 
mentioned a number also. He has said that 
5 of the 26 nationalised banks should be 
privatised. This is very much against the 
declared policy of the Government and we 
seek a clarific31ion from the Government on 
this score. 

MR. SPEAKER: Yes. 

SHRI NIRMAL KANTI CHATTERJEE 
(Dumdum): In that statement, the Deputy 
Finance Minister has stated thatforeign banks 
with some 250 branches make a profit of 1 00 
crores of rupees a year. But the Public Sector 
Banks, runr~ 'lg into thousands of Branches 
maio'e a profit of only Rs. 260 crores. The 
point is that the Deputy Finance MinIster 
forgo:lts that the Public Sector Banks do some 
social cuties. They have a differential rate of 
interest, lending money at 4 per cent rate of 
interest. They give loan under IRf)P. No 
foreign nank 10 inOla is called upon ~;:, ~'13-

charge that obligation. In my view, to COOl-
pare both the Banks is absurd. What j am 
airaid oi is the present Government, in con-
tinUing the liberalisation atmospher~ of the 
past regime is ending up with privatisation of 
even the Banks ........ (lnterruptions) That is 
why I want to draw your attention. 

{ Translation] 

SHRf HARISH RAWAT (Almora): It 
seems that Shri Anil Shastri has made this 

statement under pressure from the 
BJP .......... (/nterruptions) ......... . 

[English] 

MR. SPEAKER: , do not understand 
why you are doing so. 

(lnten-uptions) 

SHRI CHANDRA SHEKHAR (Ballia): 
Mr. Speaker, Sir. I do submit that I have not 
read this statement. But if this is the state-
ment, the Government is duty-bund to make 
a statement on this whether it is a view of the 
hon. Minister or the Government because it 
is a very serious matter. It not only affects the 
whole policy but it affects the whole eco-
nomic attitude of the Government. Every 
matter should not be taken lightly. If the 
statement made bythetwo han. Members is 
correct, the Government, by this evening, 
should make the position clear so that con-
fusion is not created in the fin ... ncial markets 
and in the people who think about the fi-
nances and about the future of the country. 
I do not know about it. Mr. Speaker, Sir, I 
have not seen the statement. But it is a very 
serious statement that has been made. I 
hope the hon. Minister for Parliamentary 
Affairs will ask the Minister of Finance to 
come at the earliest and before the day goes, 
tomorrow's papers should get the view of the 
Government on this issue. (Interruptions) 

THE MINISTER OF INFORMATION 
AND BROADCASTING AND MINISTER OF 
PARLIAMENTARY AFFAIRS (SHRI P. 
UPENDRA): We wW clarify the position. 

OR. SUDHIR RAY (Burdwan): Sir, in 
Delhi the Punjabi Academe has been set up 
with a view to propagate the Puniabi culture 
and language. There are two thousand 
people who have been employed in this 
Academi and they teach for two hours which 
means they teach three periods duration per 
day. These teachers are appointed every 
year. They have no permanent appointment 
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and during summer vacation their services 
are retrenched. Therefore, I would request 
the Education Minister to see that they are 
made permanent because they get only Rs. 
500-6001- per month. 

[ Translation) 

SHRI JANARDAN YADAV (Godda): 
MR. Speaker. Sir. Please allow us also to 
speak. 

MR. SPEAKER: I have not disallowed 
you. But you should 1:51en to others also. 

[English] 

PROF. P. J. KURIEN (Mavelikara): Sir, 
I want to react to what Shri Chandra Shekhar 
has said. The point is that the hen. Member 
has also referred to the IIberalisation policy. 
So, I would like to react that if the Minister 
has made such a statement.. ....... (lnte"up-
tions) We have been referred to by one of 
the Members. (Interruptions) 

SHRJ. P. UPENDRA: We will clarify it. 

PROF. P. J. KURIEN: I would like to 
make our policy very dear. The point is that 
Nationalisation was done by Madam Indira 
Gandhi. by the Congress Party and it is 
benefiting all the people, society. the poor 
and the dcwntrodden oi the country. We 
stand by that. If the present Government has 
changed that policy. 3.sShriChandraShekhar 
h3s put it, it should come forward and make 
a statement. (lnterruptio'ls) 

SHRI BHOGENDRAJHA (Madhubani): 
Sir, at the time of Nationalisatron of Banks 
thethen Prime Minister Madam Indira Gandhi 
was expelled from the Congress Party and 
they expelled all others ..... (lnteffuptions) 

[ Translation] 

MR. SPEAKER: I will ~II you, when 
your tum comes ......... (/nterruptions) 

of Mandai Commission's Report 
[English] 

DRRAJENDRAKtJv1ARIBAJPAI(~:Si", 
he is telling some wrong things. She was in 
the Congress. She was not expelled. She 
was leading the Congress Party. We were all 
with her. Shr; Chandra Shekhar was 
with us. So, she was in the Congress. (Inter-
ruptions) 

SHRI BHOGENDRA JHA: I have only 
stated the fact. (Interruptions) 

13.15 hrs. 

RE: COVERAGE GIVEN BY DOOR-
DARSHAN TO THE VIEWS OF THE 
LEADER OF OPPOSITION IN LOK SABHA 
IN RESPECT OF IMPLEMENTATION OF 
MANDAL COMMISSION'S RECOMMEN 

DATIONS 

[English] 

SHRI P. R. KUMARAMANGALAM 
(Salem): Mr. Speaker, Sir, we have a great 
respectfor Bhogendra Jhaji. Ithink, he would 
look up the history books and know that he 
has made a wrong statement. (Interruptions) 

SHRI P. R. KUMARAMANGALAM: I am 
not going into that. I want to raise a very 
important issue. The issue is, today we are 
seeing all around us, problems on the ques-
tion of the Mandai Commission's recom-
mendations, its acceptance, orders, reser-
vations etc. Suddenly it looks like that the 
Government out of desperation has resorted 
to misquoting and quoting out of context. 
Yesterday in Doordarshan we suddenly 
heard Shri Rajiv Gandhi was supposed to 
have given a statement. Asthe Leader of the 
Opposition. his statements are important. 
But no such statement has been given. 
Unfortunately. untruth has been said and it 
really amounts to a privilege as Leader of the 
Opposition being quoted when he has not 
made a statement at all. Such a situation 
should not come. I understand that some 
other Member has made some statement 


