
67 Written AnswelS MARCH 5, 1999 to Questions . 68 

('.I r (i 
Inve.tment In Ovel1l8a. Protect. -

1480. SHRI ABHAYSINH S. BHONSLE : 
SH~I __ ASHOK-NAMDEORAoMOI-tOL : 
SHF.lI_ I?:~,_..AHJBE : 

Will Ihe Minister 01 COMMERCE be pleased to stete: 

(a) the total investment made in overseas projects 
during each 01 the lasl two years; 

(b) whether investment in overse .. projects has 
dipped by 50%; 

(c) il so, the reasons theretor; 

(d) the projects which have been buiK badly as a 
result thereol; and 

(e) the sleps propos3d to be taken by the 
Government in this regard? 

THE MINISTER OF COMMERCE (SHRI 
RAMAKRISHNA HEGDE) : (a) Overseas Investments are 

made in Civil Construction Projects and Engineering 
(Tumkey) Projects, Joint Ventures (JVs) and Wholly 
Owned Subsidiaries (WOSs). The details of investments 
made by Indian investors in JVs and WOSs and Project 
Exports by Indian project exporters during the last two 
years are given in the enclosed Statement. 

(b) and (c) There has been no dip in the project 
exports. However, actual inveetments in JVs and WOs. 
abroad has shown a decline due to general economic 
recession allover the world and Inadequate avallabilHy 
01 InV88lible lunds with Indian investors. 

(d) No Instance 01 any badly executed project has 
come to the notice 01 the Govemment. 

(e) The guidelines lor Indian direct investments in 
JV. and WOSs abroad has been lurther Ilberalised, by 
raising the limit 01 last tract clearance by Reserve Bank 
01 India to US $ 15 Million (Rs. 60 crores in the case 01 
investment in Indian Rupees In Nepal and Bhutan) and 
blankets inveatmenl by computer software companies upto 
50% 01 their exportl!oreign exchange realisation during 
preceding 3 years, subject to a maximum 01 US $ 25 
mUlion. 

(I) Details of Indian dirlJCt Investments in JVs and WOSs abroad during '"11 last two years 

Year 

1996-97 

1997-98 

No. 01 
approval 

212 

164 

Equity 
and loan 

284.15 

462.00 

Guarantee 

183.35 

137.03 

(Amount of USD in million) 

, Actual 
investment 

made 

214.47 

120.76 

(ii) Details of the value of contracts seau"; in respect of civil construction and tumkey projects exports and of foreign 
exchange eamings from export of consultancy services (including computer software) during the /ast two years: 

Year 

1996-97 

1997-98 

Civil construction 
Projects 

338 

431 

(Rs. in Crores) 

Tumkey 
Projects 

861 

1240 


