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REPOHT O}" '!'HE SELECT COMMITTEE ON THE PUOVINDIAL 
INHOLVENCY (AMENDMEN'f) HILL, 1948. 

i!I""" .' 
WP-. the undersigned. mtlntbers of the Select Cowmittee to which tho Dill 

. further Lo ullleud tht:: Proviuc;al lUliolveucy Act, 1920, WUti r6ferred have con-
---Bidered the Bill, and have now the hOllOU~ to subwit thili OUt· Hepo~t, with the 
~"13m o.s amended by Uli annexed thereto. 

\\it., have come to the condutlioH that it itt not neccsl:Wtcy to incorporate all 
' ... the provisions of section 52 of the PresidellCy-towlls !nsolVelllJY Act in the Pro-
;,.- villelal InsolvellC"y Act, as lllOt)t of theui arc already to be found in section 28 

of the Ill"oviucial Illl'olvelle.y Act. \Vt.· ul'l~ of upiuiou t.hdoL t.he pW'pObe in ;view 
wOlll·] he servf'd by th ... incorporation of sectiou 52 (2) (h) of the Presidency-
. tcvm.s Insolvency. Act as section 28A in the Provincial ~lijol veney Act. The 
IlniendTllent will have a retl'olilJcctive effect. ProviBot) have ,b(.!cu inserted in 
oro·'" not tn tliAtl1rh thf> trAmlfletion~ which hav4,> hl.ken T,la.ee under the law aa 
hithE'rto interpreted in some of the l)rovinces. . 

2. 'rile Hill was published iu Pu.ri V of tht' G(J;,;dt~ uf 1,,,Jia, dU;teJ tilt.! 22Da. 
.Mareh, 1947. .. .. 

-. 8. 'Ne think that the Bill has not been so aitel'ed as to require circula~ 
'under Standing Order 41 (5), and we recommend that it be v88ied a!l DOW 
amended. 

~~ ... ,w DKLUl; 
'l'hc luth- Maroh, 1948. 

B R, AMBEDKAR. 
TEK CHAND. 
u. DURGABAl. 

*P. S. DESHM PKrl. 
M. ANANrrHAS:\YA~AM AYYANUAR 
'fHAKUH lJA~ HHAHOAVA. 
NAZIRUDDl~ AHMAD 

MINUTE OF DISSENT. 

Although the Bill as it has now emerged from the Selec~ COllJluittee jl!\ In 
mv view unobjectionable, I would have preferred to leave It to the Madras 
Ii~('fis1ntive Assemhly. H j~ ill t~Je Presidency of Mudrus thnt the trouble has 
~en and the local representatives of the peo}Jle there arc ill a luuch better 

"pof;ition to know the requirements of the Rituat:oll arising out of the rulin.,g of 
'the Madras High Court of 1M3 and to decide what narticulRr flrovision would 
m~e~ tb~ eJ[i~ncies of the situation there adequateh. 

P. B. DESHMUKH. 
NEW D:mJBI: 

"TIIIJ 16tf, Ma.rr.h:' 1948 . 

• 81lbjeet to a Mmute of Dll1l1f111t. 
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LAs AMENDl!:D BY THE SKL~OT UOMMl'l'TEE] 

(WordB un.derlined or Bidelined indicate the amenclmef1tB 'uggeBted by {h. 
Be/cd CO'fnmittee.. Q,8tcri8ks indicate omis8ioN). 

a 
BILJJ 

further to amend the Provincial, Insolvency Act, ~.920. 

WUl!:JtJ:!:AS it il::i cxp~J.itmt further to am~Hd the Provincial Insolvency Act, 
1920 (y of 1920,) for the pw'}>ose hereinafter appea.rmg; 

J t iR hereby enacted ns follows:-
1. Short tltle.-r!'his Act may be called the !'rovincial Insolvency (Amend-

ment~ Act. 1948. , , -
2. InBertion of new section 2BA in Act V of 1920.-1n the Proyincial In-

80Jnmey Act, j9~."after sedioll ~ * '" .j, ~. the followin8l.section shall be ~ 
iUFOerted, llamciy:-

":28A. InBoit)6ut"H property tu comprise (;crtain capacitty.-The proptlrty of 
the insolvent shall comprise and shall a.lways be deemed to ha.ve comprised alio 
the cnpaeity to exercise and to take proceedings for exercising all such powers 
ir. or over or in ,·eRp,.,.d of propf'rty as might have h~en exerciReti hy the insolvent 
for his own benefit a.t the commencement of his ipso!vency or before his dis-
oharge: 

Provided that nothing in' this section shall affect any sale, mortgage or other 
tr811sfer of the property of the insolvent c.v a Court or receiver or the Collector 
acting under section 00 made hefore the commencement of the Provincial In-
solvency (Amendment) Act, 1948 ( ......... of 194A) which has beentbe subje\..,t 
of a final decision by a competent Court: 

Provided further that the p~operty of the in~()l':.ent shall not be deemed by 
re880~. of anything contained in this section t.o comprise his eBpacity referred 
to b this section in respect of any such sale, 1II0rtgage or other trBnRfer of 
property made in ~he Province pl Madra.s aIter Ulti 28th Ja.y or July, 1942, and 
befor3 tbe commsnCf'ment of the Provincial Insolvency (Amendment) Act, 
1948 
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" H,eport of the Select Committee on the Bill furth~,' to a~end t~e 
Provincial Insolvenoy Aot, 1920, with the Bill, a'3 a!D.enried. 

GIPD-81--66OLAD-l'1.3-4~860. 




