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~~ GOYEn~~IE~~T OF I~DIA. 
I 

I LEGISLATIYE DEPART)IENT. 
,re, th(' 1l'1(1{'~ig'v)d. m('m1x>!3 of th~ .loiat 

('.omm·ttt·f> to ,,-hirh th~ Bill further to am'Hl(l th~ 
l" Imperial Bank of India Act, 1920, for ceTtn.in 
, pll!'po:'es was referred, haye ('oilsiderctl the B:a 
~ and the papers noted below, andhswe now th13 
~~>. '.. honour to ~ubmit this our P..cport, with the Bill 

'1' as amended by us aWlexod thereto. 
'.' (1) Letter from the Manag;ng GoYernors, 
~.. Imperial Bank of India, :So. 1977, dated 
~ the 27th _.\.pril, H)27. 
~~,.' (2) Le~ from the Managing Governors, 
~,; Imperial Bank of India, Xo. 2tj2;3, 
r :- dated the 1st Juno, .1927, No. 3315, 
~, dated th~ 8th July, 19'27, and Xo. 3151, 
I 

r da~d the 13th July, 1927. 
I 2. Tho amendments which we have m:do aro 
::~' almost all amendmenh which ha"\"c been suggeo:;red 
,.~ by the Central Board of the Imperial Bank of 
r~. hilia. We proceed to refer to the more important 
'11: f ... \.._-
~,o wmw. • 
h~ - OlGIUe 2.-We have imerted th'3 dcfini~ion 
~: provided by tbis clau~ ~t ,the inc;tance of thJ 
: Imperial Bank although It l!i not perhaps wry 
~ »eCe5S8lY from the drafting point of vi~W'. 

i ClGuIe 4 (origWU/y cIa",! 3).-The B:lnk 
r eorrectly point'!d out that dame (c) of sub-clau38 
~; . (1) of this clau!e a, originally fra!Il'ld omitted to 

~'.'.' provide for .busine35 other than Govcmm)nt 
'. baainels; we have effected the ne~3sary nm.;nd-

'; ment by the omission of certain word,. 
~-

f~;; CJlmue 9 (origin~" cLJrue 8).-UndlJr tho 
i1~.Act as it stands at preaont, Diroctora r"p:~3enting e JMlwly~bli.ahed Lo~l Boards ald entitled to be 
~ .PS8nt at meetings of th~ Bo.nd hut not to ,,"ot.). 
<, The Central Board of the Bank oofuider t!Ha 

c·%eitrictiori 1lIlDOC8358ry, and we have aceoroingly 
,. ,Jlmom it by the omis3ion from Sllb-aectiO:l (~) 
~,m the proposed. DeW section 28 of the WOMS 
,~ ~' and any Governors appointed l1llder c awe {I:)." 

. 'Cl4ue 11 {origiMlly cia,," 10).-The Central 
'~ lIoard bave pointed out th&t under BlIb-cIJlU~ (1) 
" cd this clause, which inserted a new Bu~u..ae 

.' . (iG) in' ela1l8e (tI) of. the Firitt Pnrt of 'the First 
~ Schedule, the Bank would be enabled unJt:r 
~.~ regulation 56 in the Seoond Schedule to invest 
• monies let aside as re<JernB in the share! of auv 
~ limited liability cOll1jMny. We agree t.h.at thi.4I 
" is undesirable. We have accordingly tran~fdr~d 
i~ the reference to shares and debenture, of companie3 
~; with limited liability to a new Bub-Clause (iiitl).. . 

We have add'!d a sub-clause after sub-clau'ie (7) 
to gin Bpecific power to tho B.1nk to hold and 
generaUy to deal in property which the B3nk mly 
han to buy in for the purp0.ge of presening their 
.ecurity for a loan or a1vanoe. 

We bave &l~ pro~ded in sub-clause (14) cnally Bub-olause (13)], specific power for the 
~ to lubsidi5e the pensiol1 funda of the old 

Presidency Banb which it is necessary for it 
, eo do m order to 8&Ry etlt ita obiigatiO!D WIder 

_tion 6.of the Act. 
.. We ban added a fresh nb-c1aue to this clause 
'.' to JPb ~ olw t.b.~ the Jlegoii.ble securitiel 

ref~rreJ t.o'in cL"nlse (4) of Part II of the First 
S:-he:ble do not in:Jude any negotiable security 
which is a mIst security. 

Cl.llt.,e 12 (cwigi"ally cla~e 11).-At the inCJtanC3 
of the Central Board. we hnve given power to the 
B~!lk to refuse to register any hamfer of shll'e! to a 
minor or pet'3On of llD.Sc)1m1 mind or to a firm. 

ClaU.le 13 of the Bill as introduced allowed 
the sh:3.reholde.-s to increa!e or re:lllC~ iha 
capita of the Bank by !pecia.l le301ution and 
wit~lOut the preno:n nllo:tion of the Go-vemol 
General L"l Council which, under regulation 19 of 
the Second Scbedol!, is at pre~e!lt feqnisit~ 
This power in the case of comp3Die3 subject t') 
t!le Indian Co:npanies Act, 1913, is he1gcd roa~ll 
with imp:n-t.ant restriction] which are sat fo:"th 
at Jength in section!! 55 h 66 of that Act. 1:1 
the case of such C'lmPI1U!e! connmll.tion by t.lt~ 
Court is Jlecesss.ry. We think i~ sufficient in 
the pre!!:1t C:l5e t') f!tlin re~!!ltbn 19 8! it 
al:e~y shnch, u the ~'.>r G~ral in Connc=! 
wi}' then be in a pooitbn h lay dmn the c")nditiO:l3 
subject to which the share c!Lpital may ~ reduced. 

We haTe njectd a 81l~tion by th3 Central 
Board t!u1t the Bank should b~ given dic;cretiou 
h ref1l3e b ~:!~~i3e th3 hold~ of a succe0J8ion 
eerti~cate as tho penon having title to sbareJ 
mentioned ill Qe certffie~te. 

Glawe IS.-The Central B~ pomt <r.lt 
that, in regalation 2' of the Second Sche.in!e u 
it stand. at prEellt, DO provision is msde f~ 
fW~g the p1ac3 at whic1l a specw me:ting ~s t~ 
b3 held. Wa have accicliDgly ndraf+-..sd rapb.-
tion 24 on tlla J.iMs suggt::rted by them. . . ,..... ,-

Cl4",.~ lG.-The CentTal Board mint out'" 
'that the present requ1r3Dlenh of re~tion 3i 
involve. the sending of a large numbar of o~l 
poweD of. attorney &om loca~ head offices of the. 
Bank to the place wh~~ a genersl m!eting of tho ~ 
sharehold~tI is to be- held. We have aocord:ngly 
adoptedtbeir ~Jl that the eertiS;..ate of ., 
tbe secretary of the local he:ui office where any 
such power has been depo3ited and registared shall 
be recslvabL! in place of the origin,ll power of 
attorney .. 

ClGlI# 23.-We bave i~ thi3 ctau;e, ~g:lin 
at the insunce of the Central Board, to gi,e the 
Bolard pow~ to grant gt.ltuities and compa.~Jl!l,te 
an~w2.nce'! to widows a!ld depe!!.dant3 of d~ea~ 
officO---s aed. eer'nUlU of the Bank, a power which 
t1.ey do not at p!'e!lellt possess. 

Clauu 2.) (ori9ilfOi;!I claufe 22).-We ha~ de. 
cided, in view of the ta~t that the Impe-~l B!.nk 
cf India is now being converted into a commcreial 
bank, that there i, no rea~'1 why the v6J im-
portant requiremenLi of 8ections, 132 and 131 of 
the Indian Comp!Ulies Act. 1913, should llot 
be observed by it. We understand th!lt the 
~ntml Bosrd haTe DO objeclians to a provh.k .. 
on the lisles of the on' which we have made ia. 
this ~l&use. but we oonvd" tiba~ sudl .. proYlQo.a 
is e5geJltal in an, caer.. 
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CltJUIe 27 __ We. have iDBerted, at the instance 
of the Central Boa'rd. • provision on the lineti of 
eection 67 of the Presidency Banks Act, 18.6, 
to enable the Bank to be voluntarily wound up. 

CIaUIe 28.-We have agreed to a reCo~menda
tion of the <kntral Board providing that share-
holders 1rho have supplied to the Bank no addrea., 
in British India to which notices shall be &ent shall 
Dot be entitled to receive the 88me. 

The only other amendments of consequence 
which 1I'e have mad" are amendmentB designed 

I;,""" 

.' . 
, •.. ; ,",,'" 

TAe 18t1t ~ugrw., 1927. 
t· ", 

to enable the Deputy Managing Governor to per-
form the functions of the Managing Governor 
under regulations 23 (2), .2, .9 (1) and 51 in the 
&cond Schedule. 

3. The Bill was published in the Gazette of 
India Extraordinary, dated the 17th January, 1927. 

4. We think that the Bill has not been 110 

altered as to require re-publication, and we 
rec)mmend that it be passed as now amended. 

BA~IL P. BL..'\CKETT. 
CHARA..~JIT EIXGH. 

A. C. Me'V AT'lERS. 
t'"lIAR HAYAT. 

A.F. L. BRATh"'E. 
P. C. D. CRAIU. 

J. 'V. A. BELL. 
M. SLlIRA. ,,-ARDY. 

KOlARSUJrAR RAY CHACDHU~Y ••. 
pmROZE SETHNA. 

~~OHANDAS RAWI. 
GO'V'l~-n DAB. 

Y. RAMADAB P A..'\'"TULU. 

RAli SARAN DAB. 

J.rnxAD.a\S 11. MEHTA. 
K. c. KEI.K,\R. 

KlKABHAI PREMClLU-rl. 

Pt'"RSHOTAlIDAS THAKURDAS. 
IIADA.&.~ MOH.A ... ~ MALA YIY A. 
FAZAL I. RAHIMTOOLA.. 
A. RA..~G.ASW AMI lYE.~GAR. 
RCUH G. COCKE. 
v. K. ARAY.uroDHA AYANGAR. 
GHAZ.L~FAR AU. 
R. K. SHA~~{;KHAN CHETTY. 

• 8. "j..c~ to minute of d .•• :-ftL. 
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ln~rTE OF nl~SEXT. 

1 l'ul.mit that in ",('\'t inn 52 of the Imp"rid 
Bank (if India Act, Hl20, the wun] "ar:.u " should 
be in~crtcd bet,,-et'n tbe figurls" 188 " and" 1 R9 .. 
and the word &nu figures "and 289" appt·arillg 
after thl" figun:8 "189" t>hould be omitted, 1;0 as 
to Lring the lmpt!rial Bunk iuto line with utlH~r 
banks. Ins~ad of that emendmpnt! hn-e heen 
madt' in the J{)int Committee mbking certain 
6U'tions only of the Indian Compnnit:! Act, 1913. 

)fftl LD-J 3-18-1 2';- ('Jr. 

flPI,lit"a:Lk to the Imp!.: rial Bunk in a manIlt:!' 
v;hil:h serms to be incomplete. I atcordingly 
~ign this report subject toO this note .of d&"t'llt. 

KCMARSAl'KAR RAY CHAl:DHl'"RY, 
Jlon'.Jer, Couucll of SI4l~. 



[As .:\MEKDED llY THE JOl!l."T CmmrITEE.] 

[Words printed in italics indicat" "he 
amendments suggested by the Comn.Littee.] 

A 

BILL 

FurUte1 to amc"d lite Imperial Bank of India Act, 
19'20, for cef'tain PurpDICI. 

WHEREAS bv reason of the constitution of the • 
~rve Bank· of India it is expedient further to 
amend the Imperial Bank of India Act, 1920, in XLVII 01 
order to modify the control of the Governor 1920. 
General in Council over the management of the 
Bank, to remove certain restrictions on the 
transaction of business by the Bank, and to 
provide for an agreement between the Bank and 
the Reserve Bank of India ; It is hereby enacted 
asfollows:-

t. (1) This Act may he called the Imperial 
Short title and com- Bank of India (Amend-

meDceml"Dt. . ment) Act, 19:!7.· 

(2) It shall come int:c force on 8uch date as the 
Governor-General in Council may, by notification 
in the Gazette of India, appoint. 

2. AJt6 MUM! (I) of 3edima 2 of l14e Imperial 
.Bcmk of India Ad, 1920nVll 01 

.A~"" ot ~!. (Mreinafttr",crrM to Go! 1920. 
.Ad XL' 11 oJ 1!1_¥1. the IItJid .Act), the foUmM"!/ 
dame ,koll be iume4, MMr :-

(it.) .. • t!CTt!lary" tMtl II ieput, MJff'Jary" fPHUft, 

rupectively, the ~ GAd trtXJBUrtr a,ad 1M 
tkputy IleCrdary and IretJIur'er of de BMli. 

3. Section 9 of the said Act is hereby repealed. 
Repal 01. 8dioa 8 

Act. XLVII of 19!O.. 

4. (1) In sulraection (1) of aection 10 of the 
Ameodmeat 01 8lICtioD Mid Act,-

10, Aut XL vn of 1920. 

(a) for the words ., the Secretary of State 
for India in Council" the words·" the 
Reserve Bank of India " ahall be 
substituted ; 

(b) in cla1lge (t), the words II to act as banker 
for, and" shall be omitted, and after 
the word II securities" the words "as 
agent for the Reaerve Bank of India" 
shall be inaerted ; and 

(e) in clause (ia), for the words .. the Govern-
ment" the words u the Reserve Bank of 
India" shall be substituted. 

(2) In Bub-aection (2) of the same section, clause 
(a) and the letts aDd bracketB II (b)" shall be 
omittAd. 

S. In clause (a) of section 12 of the aa.id Act, 
after the words ~' at such 

Ameodmea~ 01 .rtioa placea" the words 
11. A~ nvn 01 1920. "whether ~ India or 
elsewhere " Bball be inaerted. 

)IJIILD 



6. In tub-section (1) of Bootion 13 of the said 
Amenchn.nt, of ~OliOD Ali:, ofter the words " in 

13, Ac~ XLVII of JU20. Iudia' the words • or 
t>lbO"hcre' ahall be in-

serted, snct the E:!J;1allall'OU Hhnll be omitted. 
7. In Bt:<.tioll 23 or the Maid Act, the words 
.& --- I toft' ., with the previous sanc, 
.IUDWI( mea ~. IOn • 

23, Act. XLnI or lU!iJ.. tlon of ',he Governor 
General in CoWlCil" and 

the word& .. Thu Bank Dl£Y also, subject to the 
provisioll& of tbias A(~ &8 to the business to be 
tranaacted there, 6titRlilibh an office in London It 
.hall be oDlittOO. 

8. ID lBCtion· 25 of the said A~ the word. 
AmeDdm .. t of ~tiOil • c with the previous 8&DC-

!5, Aot~.I.\'lI of Ht!o. tion of the Governor 
Gt,ncral in Council " .hall 

be omitted, 

~> 9. For IM'ction 28 of the said Act the following 
8ubGitatioa of nrv.' section shall be .ubstitnt-

#.eotiOIl for IleCtioa 28. 00, namuly:- , 
.. Act XLVD of 11m). 

.. 28. (1) The Central Board ahall conaisi of 
~ of Oontral the following Governors, 

lkJarcL namely :- . 

(.) the presidentB and vioa-preaidenta of the 
Local Boarda estaLbliBhed by 1ihie .Act; ., 

(iif a uaDagwg Governor who abaJl be ap-
poinmd by the Central Board for a period 
not t2t:t:II!tdj,r9 five yeara on such terms aa 
the Central Board may ~ and may 
be CODtinued in his appointment by the 
Central Board for such further perioda 
not exceeding five yeam in each cue .. 
the ~ B08l'd thinb fit; 

(ii.) a Deputy Managing Governor .who ahall 
'le appointBd by. the Central Board ; 

(i11) the aecretariea of the Local Boa.rda 
Ntablished by this Act ; and 

(tJ) if any Local Board is bereaftar establiala-
ed under this Act, mchnnmber of pemoDI 
to represent it Be the Central Board may 
preamoo. 

(2) The Govemol'B specified in claUBe8 (ii&1 and 
(i,,) of Bu1Hlection (1) KhaII be at bDerty to attend 
aD meetings of tho Central Boord and to tab part 
in its deliberations, but shall not be entitled to 
yote on any question arising at any meeting: 

Provided that the Deputy Managing Governor 
ahall be entitled to vote in the abeenoe of the 
Managing Governor." 

10. Section 30 of the said Act is hereby 
Repeal of ..,tioo 30, Act repealed. 

XLVtI of 1920. 

11. (1) In Part I of Schedule I to the said A.ct, 
the fonowing amend-

AlIHIDcimeoat of Schedulo menta ahall be made, 
I Act XLVII of 10i0. namely:-

(1) in mb-clause (ii~1 of clause (a), after the 
words "a district board tJ the worde 
.. or a municip&l board or commi~ " 
shaD be inserted ; 
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(2) oJtN" sufJ-elrlll.,·,· (ii.;) ,{ ~h,' smIle df·/t.~e the 
jollowili!! .f:/lU-clU1fSt • ;k'[l lie 7' n.r.:crtl'c1, 
?/fOilf'ly ;-

" (1'-io) .<:1I1:i1ct fa I,';,: .'JI',·('ral or special 
(/i"'rJi",,s: rf 'i,(' ., ,:~/'Il B,}frr,1, JlIl1y 
1K1.iti 1:/lIIr£,1; fI/id IT,held'ITC.« of roll/pallies 
1/';'" 1;;1:;"': h . .1j:.:ty 1"1,('~h"T r:>.qiNered 
in ltHhfl or c/t,cU":-.crc " ,-

P) for suh-diillS<' (it J ,f t~c F.:1Tl1(, ('~~mqe the 
fol1owing p.ub-clause shall be substituted, 
namely:-

" (it·) goods Wllich, or tbe noculDt"nts of 
title to "hi~h, a.re deposited with, 
or pledged, h~1>otheeated, aSsigned 
or transferred to, the Bank as security 
for such nuya.nces, loans or creclits" ; 

(4) in 8uh-clause (t:i) of the Esme clause, the 
words "fully pa.id shnff'~ and deben-
tures of ('.()mpanie~ with limited liability, 
or " shall be omitted ; 

(5) in claulle (lJ), for tht" words cc a.'lc..igned to" 
the ","ords "or pledged, hypothecated, 
assigned or tmllsferred to" shall be 
substituted ; 

(0) in c1au.-.e (ti), tl:.c \\oms beginning with 
tbe ","orUs "p&yA.~le in In/Ii&, or in 
Ceylon" and ending with tbe words 
.. may appro~e in that behalf" shall be 
omitted ; 

(7) in clause (/), the words "made payable 
in India, or in Ceylon" ,hall ~>e omitted ; 

(8) in dOOle ()) riflCT tJt~ from •• claim, OJ the 
follov:mg ttlran be at1t1f'tl, tfamiJg :-

U and eM aCt}"uiJiOA aAd J,ol·littg of, lUI4 
geM:nllly tire dealing tOttA, all, ";glf , ~ille 
or iflieruL ;,. any 'f1'1'O~Tty, momJble 
or i~ viicA naay be tAe 
BaftJ,,;'. «CIl1'ity for ail" 'oaR or admfu:e 
or mtJf be oormt.dm. tDitA ORy ,td 
Bt!CUrity " ; 

(9) in c1aU8e (ll. for the W'ords "the acting 
as adminirtrator, executor or trustee 
for the purpose of winding up estates" 
the words" the administration of estates 
for any purpose "bether a.c; an executor, 
trnstee or otherwise" shall be substitutr 
ed; 

(10) in BUb-elause (iu) of the Rame clause, the 
words cc at the risk of the principal" 
shall be omitted ; 

(11) in c1aa~ (m), the ~rds heginning with 
the words "for the use of H and ending 
with the words" persolUlI needs" shall 
be omitted; 

(12) in clause (tt), the words" for tbe purpose 
of meeting such bills or letters of credit" 
shall be omitted ; 

(13) in clause (0), the words ., in India" shall 
beomittedi 

J031LD 



(14) for clause (P) the follmuing ckJwe IJuJl btl 
l'Ubatituled, ft4mely"-

"(P) eM 8Ubaidizit~ from time to tifM of the 
penaion funiu of the Pruidency &nJ,;.'·; 

(15) in clause (q), after the WONS " kinds of 
bu~iness" the words " inclmling foreign 
exchange business" shall be inserted. 

(2) In clrm.8," (4) of Part II of t1~e Mtne 
&/wl1lU!., rifle" the lOorels " n('.gotiable 8eCItrity" the 
following tl'fmls and brackeJs .1~all be imcrted, 
namely:- . 

Ie (flot bej,'t9 a security in v·hieh a· trustee may 
invest trust money under Bcclion 20 of tile 
Inlf.ian Trusts Act, 1882)." II 0118 

12. In reguiation 10 in Schedule II t{) the 
Amendment of regula· said Act (which Schedulo 

tion 10. Schedule II. Aot i~ hereinafter referred to 
XLVII of 1921J. tl"d Sched I ) . 88 1e 8&1 u e ,-

(a) the words .. not being fully paid 8hares It 
shall be omitted, aM 

(b) afler 1M ~rda "d0c8 not approlJe" the 
- following Blaall be iftBerled, namely:-

II or to emy pet'1Itm tD"O it G ",iftOr' or Au 
beeR fouM. by G Court of ocmapetml 
jurVdictitm to be of umo"nd mifld or to 
or in the Rame of any firm ." 

13. In regulation 11 in the 88id ScheduJe,-
A .... dm ... of regula-

tion 11. Schedule n. Ant 
XLVTI 01. 1920. 

(a) after the word Ie 8hare", where it first 
oecurB, the words "or the holder of 
a succession certificate i88Ued under Part 
X of the Indian SuCC888ion Act, 192.'i, XXVI • 
in raspect of the share n shall be inserted; 1926. 
and 

• (b) after the worda II deceaaed BUrVivor" the 
words &C or any person who i8 the holder of 
a succession certificate in respect of such 
survivor's interest in the share" shall be 
imerted.. 

14. In regulation 23 in the said Schedule, in 
.A.meodmeId of regula- sub-regulation (2). for the 

tiOD 23. Schedule II. Act words" a Managing Gov-
XLVTI of 1820. emor" the words" the 
Managing Governor or DeptJty Managing Gooemor " 

" shaD be substituted. 

15. For ~ion 24 ita the said &Aeduk the 
S~. oJ ... re- follovJirtg regu.laticm shall 

platWa for repllllioa %4. be .w.tttute4 ttamdy:-
&-1 .... II • ..t,., ~LY IJ ' 
oJ Jf/20 • 

.. (1) T'M CetUf'al BOOnl Blaall eon~ a ~ 
"" medi,,!/ Oft the 're-

sp«&al .... ,.,.. , ~ of (JAY 
daTU Gooem.or. or of tWt luI than one 
laufld,-m 81aaf'dtOldns MIdi,,!! daf'U of tAe 
uggregBk amou,.t of ,wt Iu. tlw.n five 
huftdrtG t1z0"8aM fupet!&, "pm tlJhicA all 
call. Of' alAn I'UtM du laave been paid, 
if stich requisition. is ftgfted by 1M requu-
itionisu and addrusnl 10 t.M Managing 
Governor or Depuly Managing Gooemor 
and contains II siatefllefU of the object. of 
the proposed meeting. 
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(2) The r('.qllisill~on may cOIl.r;;st oj several aocu-
'oteuis iii like form, each 8igned by on.e or 
m()n~ of tJte reqltisitiollists. 

(.1) Sixty days' prcI)ious mJtice oj a"y sitch 
u;.('t,ri'l.'l shall 1)(' gi"!.·clI by t1~(' Central Board 
11 ucla the Ii" nd of not less than t hTet' GO!'-
('rnor,~. aml slIch notice sIt aU state"tJte purpose 
JilT Ill" jell ti,e mcelin,lI is co,wfmed and the 
I imc and rIner of mel! flledi"y, and shaU be 
advertised in the Gazclu oj India amI 
i" ,wt las than three daily netlJspaper., of 
whic1l one shaU be a newspaper published 
ift the vernacular." 

16. -In ,.cglll.ation36 in tI.e said Scheduk, aft.er the 
.A mna1ftDll oJ rfltJlllo- tDOf'ds "potJJer ·or atUJur 

'Wit JG, Sclted,," II,.Ad Nty," the Jollowing tIJords 
ZL V Jl oJ 1920. .hall be imerted, ft4tndy :_ 

II or, in aU! ClUe oj a powet' of aIJmfIey 1"'evi.o1uly 
dcpo.'fltcd and Tf'!JUUretl with any local head 
oJlice,· Q certijicale of the .ecretary of meA 
local head oJficr as to BIU-A tkpoftlGnd regV-
tration" 

17. In regulation 38 in the said Schedule, for 
Amendment of regula- the worda U Managing 

tion 38, Schedule n. Aot Governors" the word a 
XLVII of 1920. II the Managing Gover-
nor· or Deputy Mana!Jing Got1{'f1l(W " shall be 
Buhsti tu ted. 

18. In regulation 39 of the said Schedule,-
Amendment of regula. 

tion 39, Scheel we II. Act 
XLVD of 1920. 

(a) in tM proviso 10 sub-regulation (1), the 
words .. or is nominated or appointed 
by the Govemor General in Council" 
shall be omi tted ; 

(b) in sub-regulation (2), the words beginning 
with the worda "Provided that" and 
ending with the word and figures II section 
28 ;" shall be omitted ; and 

(e) in sub-regulation (3), the words .. or of 
the Central Board and a Local Board" 
shall be omittAd. 

19. In regulation ro in the said Schedule, the 
worda and brackets 

ti"!-~8c'i:'!u~ ~ U (other than a Govemor 
XLVD of 1920. nominated or appointed 

by the Go~or General 
in Council)" shall be omittAd. 

'JD. In regulation 42 in the said Schedule, for 
the worda "a Managing • 

Amendment of regu1&- Govemor," whereyer they 
tion 420 Schedule II. Act occur, the words II the 
XLVII ol1920.. .... ___. Go 

.lUlUlDgtng vemor or 
Depuly M ano.g&Rg Govemor " shall be substi tilted; 
and ift SOO-regulatioR (1) Jor tJae tI1Of'tU .. at every 
local Mad o~ utabluW by tAU .Ad" th~ tI1Of'rU 
cc at eacA oj the local head oJficu utGbli&Aed at Cal-
cutta, BombGYaM MadroB tt Mall be sub8titut.ed. 

21. For Bub-regulation· (1) of regulation « 
Ameodmeat of regula- in the said Schedule the 

tioa "' Schedule n. Act following ahall be BUb-
XLVD ol192O. stitut;ed. namely :_ 

.. (1) At the first meeting of the Local Board 
which takflll plaoe aftm the fint meet-
ing of the Central Board in each year. 
the Local Board ahall elect from &IDODI 



, .. ,;,., 

ita members a prfBident and a vice-
president who shall continue in their 
~espective offioos until the first meeting 
of the Local Board after the first meet-
ing of the C9ntral BoBrd n the following 
year, and, whenev81 the office of presi-
dent or vice-president becomes vacnnt. 
the Local Board shall at ita next meeting 

.elect . a BU~ who shall bold office 
for the unexpired port~on of the period 
for which his predecessor was appointed : 

Provided that no person shall be elected to 
be president or vice-president more 
tha.n twice in BU~On." 

12. In regula~on 49 in the said Schedule,-
A mendaaent ~ replatloa 

4i. Schedule U. Act XLvn 
of 1820. 

(a) in sub-regulation (I), for the words II a 
Managing Governor" the worda II the 
Managing Governor or Dtpuly MtJftC19-
ing G0fJUfI01 "ehall be BllhItimUd; 

(b) in sub-regulation (5), after the word 
" secretary •• the words "or, deputy 
aecretary" 8~ be ill!8rted. '" .' 

23. L. clau. (b) of ~ SO in tAe' _i,J 
BcIIeduk, Gfter &1ae .ad 

AMn ..... ' 0/""",,;, II ~ "~0ll0uMj 
1O.8cIkIl.JeII.,Ac$llVII _1.._, L .' .' ' 
., JIIJD. .,....t 011: • , tl4me-

ly:-
"and to grtJIll gratuitia (If' ~ ~ 
au~, ,,-itAU IBIAporarJ tJr pulJltlMll!, 
to widolD', c1ildTM 01 otnJl" Ikpentlq.ta '. 
of ~ o.Jlicer! or ~." 

U. In regulation 51 in the said Schedule, for 
.Ameodm8llt oll'tlg11btiOll the word "Gover.nom" 

61. 8cheda1e U. Aot XLVU the worcU .. GoVfJl"llOr 
of 1920. . and Deputy M aJtDgiftg 
Gooeraor .. , and for the word ., officers". the 
word "employees," ahall.be substituted. 

25. In regulation 54 in the said Schedule for 
A mend meqtof rogalaiioD sub-regulation (3) J 1M 

M. Sobedule U. Aot XLVU ~~JJ_' _1._" 1..- ub . 
olltiO. JatMllDuag -..u ~. 6tatv.t-
ed, ftamdy :-

•• (3) T~ .1aIemeIIt of lM balaace .w COR-

ta'Ia i.M pariiouWI tmd .MlJ, bd iA tie 
form required bg 8JClum ;.12 of the 1 Mia" 
Compala"" Act, 1913, and 1M FOl1i- vn of 1915. 
,wns of that .-.clion and of .aiora 

,136 of the 8(11116 Act J&aIl apply 10 1M 
Bani in lil::e mtJJUaU a.t tAey apply 10 a 
baAlu.g company." . 

26. In sub-regulation (2) of regulation 58 in 
AmendmoDt of rtl!!ulation the said Schedule, for the 

68. Schedllle n. Aot' XLV U words in the proviso I a 
0I182U. special meeting shall be 
called for the purpose of supplying the same" 
the words "the vacancy may be tilled by the 
Central Bo~d .. sUnU be 811b3tituted. 

27. Afler regldation 60 in lAe sail ScMluie tM 
luc.rtio. 0/ ... NIIJ"la- folJow~ng regulatio1& Mall 

fio. 60.4. iJi 8eM:d1lle II. be in~ ltalndy;-
Ad XL J'II 0/ J!J:!O. • 



7 .... 

the Im,,·;.~i"i ... (1 tl ( I m1;(!11 ('r"I'l)(1'lirs .Ad, 1913, "n of 1913. 
the Balll· l'l,all be 1"""Jid 1'1) in accordance with 

1 • . ~ 1 ' . ? . .3 h l tile lJror,.'i(,;,., '!i I,,,,: __ cf ,'"1111 {('(far" fo t e t'O un-
tary triM1i"1,.'J lip ,1 a VJi"A'"f},y: 

Prot,iff(Ofl ild. fl;;' rllc 1l1'rror'SQJtltis SectiNt, 110 

,weh E}J((;'-ul rCljolllf :°(,1: ~J.(lil be c;eN"cd to have lJeen 
IH1~scd tl?llc~,<1 at km;f 01lr-tiltrd of tll~ sl,are1wliler. 
ltOlditlg ut l((lsl (Jilt -hi} of the: paid-tip cOJYital of 
the Datil· for tJ,e titilC bcit'g ~ 1'fflent in perwn or 
by proxy atla II ." .. :j(1/ i:!i j c· 1 by OJX" 'rating iff favour 
of the Mid rrRoll(l:iml a-r.d ,ueli raolutiOJl. it tlIereaftet 
OO'I;fimlcd by a 7U(ljorily of Ilie .1~, at a 
31IbseqtlrJlt $]lf'c1.(1l ,,,tC"lifl9 ht:tl at crtI i1lt6ml of 
1101 less than tu·o ,;;i"ilh, or ,nlJre tJum tllfW fllOJ'&IA. 

from tAe dole of tI,e ",eeting at tllhida 1M taolutima 
tDaS fir61 passed." 

28. Fur rrglC-a'ivn 
.. 'iwlulil.!i',n f,r tt Ir r~

platio" Jot' r ,;,,,,,1, ,; 62, 
• Sf Iwl.le 1J. _I.: XL T"1 ; I 
1920 • 

~02 itl tlV'I BOil 8cWuk 
the follmetwg regulation 
']'aU be sub6tituted • 
rtafMly:-

.. 62. A. dar-elID 'ner ,do 110. flO r~gideml addresB 
Abtra'c of rrgi61frel in Biiti." IfliilJ and 1141 

talIlrut. flU wppliHl to tit BaM 
aft. aJdre& for t1,e ginflg of ftOlicu to 1_ M'!U twe 
be mtitkd to any flO i(~, flo~fllithtartili.rtg tmytJaing 
ccmtaiftetl in thu Act." 

29. K otwithstanding any amendment made in the 
said Act by this Act in 

T(Om,.)t1Iry "'T~Dg of rd"''L . 
f'uting CuatraJ :8fnJd. rega to ... e manner m 

v.-hich tbe Centnl Board 
shall be constituted, the Celitral Board existing 
at the commencement of thia Act; . abaIl, until it 
litIS hem re~hlished in &otordanCe with the said 
Act u amendtMl by this Act, contiJme to transact 
business and ehall hal"e aD the power& of the 
Central Board under the B&id Act .. 10 amended. 
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